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PETROVIETNAM FERTILIZER
AND CHEMICALS CORPORATION

SOUTH-EAST PETROVIETNAM FERTILIZER
pvFcco+lt AND CHEMTCALS JOrNT STOCK COMPANY

so eel6pNB-HDer
Re: Disclosure of audited financial

statements for the year 2025.

Ho ChiMinh City, March giZOZA.

To:
- State Securities Commission of Vietnam;
- Hanoi Stock Exchange.

Pursuant to Circular No. 96/2020ITT-BTC dated November 16, 2020, of the
Ministry of Finance guiding the disclosure of information on the securities
market, South-East PetroVietnam Fertilizer and Chemicals Joint Stock
Company (PVFCCo PSE) hereby discloses the audited financial statements
(FS) for the year 2025, ending on December 31, 2025, as follows:

1. Information disclosure organization:

- Name of company: South-East PetroVietnam Fertilizer and Chemicals Joint
Stock Company

- Stock symbol: PSE

- Headquarters: No. 27 Dinh Bo Linh, ward 24, Binh Thanh District, Ho chi
Minh City.

- Telephone: 028.35 111 999 Fax: 028.35 il 1 666
- Person in charge of information disclosure: Nguyen cong Bang - Deputy

Director of the Company.

2. Content of disclosed information.
/ Audited financial statements for the year 2025:

M Separate FS (The listed company has no Company's subsidiaries and the
superior accounting unit has no affiliated units);

E consolidated FS (The listed company has company,s subsidiaries);

EI Combined FS (The listed company has affiliated accounting units that
organize their own accounting apparatus);

/ Cases requiring explanation of causes:

- Did the profit after tax in the income statement of the reporting period change
by l0% or more compared to the same period of the previous y;r?
MYes trNo
Document explaining the profit change of l0% compared to the same period of
the previous year:

MYes trNo

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness
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Headquarters: No.27 Dinh Bo Linh, ward Binh Thanh, Ho chi Minh City
Telephone: (028).351 r.ggg - rax: 102t).35 t U.666 - website: htrp://www.pse.vn



Did the profit after tax in the reporting period result in a loss, or a shift from
profit in the same period of the previous year to a loss in this period, or vice
versa?

EYes MNo

Document explaining the profit after tax in the period resulting in a loss, or a
shift from profit in the same period of the previous year to a loss in this period,
or vice versa?

E Yes MNo
/ Transactions involving the acquisition of businesses or the sale of assets

(these transactions change or have a value reaching a percentage of 35% or
more of total assets in the periodfrom January 2025 to this date, if any): The
Company has no such transactions.

We hereby commit that the information disclosed above is true and take full
responsibility before the law for the content of the disclosed information.

Recipients:
- As above;
- BOD, Director, BOS (for reporting);
- Website Editorial Board
(for posting news);
- Archive at Admin, Organization
and Administration, HM.0 l.

PERSON IN CHARGE OF
INFORMATION DISCLOSURE

GENERAL DIRECTOR

Cong Bang
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SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

27 Dinh Bo Linh Street, Ward 14, Binh Thanh District
Ho Chi Minh City, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

The Executive Board of South-East Petrovietnam Fertitizer and Chemicats JSC (the "Company")

presents this report together with the Company's financiat statements for the year ended 31 December

2025.

THE BOARD OF DIRECTORS, THE BOARD OF EXECUTIVE OFFICERS AND BOARD OF SUPERVISORS GT
,trl
rdrt
,ro
.NA

Board of Directors

,,Y

The members of the Board of Directors, the Executive Board and Board of Supervisors of the Company

during the year and to the date of this report are as fottows:

'ul

Mr. Pham Hung
Mr. Trinh Van Chuong
Mr. Le Duc Thuan
Mr. Nguyen Quang Tuan

Board of Executive Officers
Mr. Trinh Van Chuong
Mr. Nguyen Cong Bang

Mr. Nguyen Tien Sy

Board of Supervisors
Ms. Pham Hoai Huong

Mr. Pham Thanh Long

Ms. Le Quynh Chang

Chairman
Member (appointed on 4 Aprit 2025)

Member (resigned on 4 Aprit 2025)

Member

Director (appointed on 01 January 2025)

Deputy Director (appointed on 01 Janua ry 2025\
Deputy Director

Head of Board of Supervisors
Member
Member

THE EXECUTTVE BOARD'S STATEMENT OF RESPONSIBILITY

The Executive Board of the Company is responsibte for preparing the financiaI statements, which give a

true and fair view of the financial position of the Company as at 3'l December 2025, and its financial
performance and its cash ftows for the year then ended in accordance with Vietnamese Accounting

Standards, accounting regime for enterprises and tegat regutations retating to financial reporting. ln
preparing these financiaI statements, the Executive Board is required to:

o setect suitabte accounting poticies and then appty them consistentty;

. make judgments and estimates that are reasonabte and prudent;

o state whether appticabte accounting principtes have been fottowed, subject to any material

departures disctosed and exptained in the financiaI statements;

o prepar€ the financial statements on the going concern basis untess it is inappropriate to
presume that the Company wit[ continue in business; and

o design and implement an effective internaI contro[ system for the purpose of property preparing

and presenting the financiat statements so as to minimize errors and f rauds.
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SOUTH-EAST PETROVIETNAM FERTTLIZER AND CHEMICALS JSC

27 Dinh Bo Linh Street, Binh Thanh District
Ho Chi Minh City, Vietnam

STATEMENT OF THE EXECUTIVE BOARD (Continued)

The Executive Board of the Company is responsibte for ensuring that proper accounting records are kept,

which disctose, with reasonabte accuracy at any time, the financiat position of the Company and that the

financiat statements compty with Vietnamese Accounting Standards, accounting regime for enterprises

and tegat regutations retating to financiat reporting. The Executive Board is atso responsible for

safeguarding the assets of the Company and hence for taking reasonabte steps for the prevention and

detection of f rauds and other irregutarities.

The Executive Board confirms that the Company has comptied with the above requirements in

preparing these financiaI statements.

For and on behatf of the Executive Board,

an Chuong
Director

11 March 2026
Ho Chi Minh Clty, S.R. Vietnam
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Deloitte Detoitte Vietnam Audit Co. Ltd
12'i Floor, Diamond Park Ptaza

16 Lang Ha, GiangVo Ward
Hanoi
Vietnam
Tet: +84 24 71 0 50000
www.de[oitte.com/vn

No., WL NNIA-HN-B:

INDEPENDENT AUDITORS' REPORT

Lo: The Sharehotders
The Board of Directors and the Executive Board

South-East PetroVietnam Fertilizer and Chemicats JSC

We have audited the accompanying financial statements of South-East PetroVietnam Fertitizer and

Chemicats JSC (the "Company") prepared on 11 March 2026, as set out from page 05 to page 24, which
comprise the batance sheet as at 31 December 2025, the statement of income, the statement of cash

flows for the year then ended, and a summary of significant accounting poticies and other exptanatory
information.

Management's Respon sibility for the Financial Statements

Management is responsibte for the preparation and fair presentation of these financial statements in

accordance with Vietnamese Accounting Standards, accounting regime for enterprises and tegat

regutations retating to financiat reporting and for such internal contro[ as management determines is

necessary to enabte the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Aud itors' Respon si b ility

Our responsibitity is to express an opinion on these financiaI statements based on our audit. We

conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require

that we compty with ethical requirements and ptan and perform the audit to obtain reasonabte

assurance about whether the f inanciaI statements are f ree f rom materiat misstatement.

An audit invotves performing procedures to obtain audit evidence about the amounts and disctosures
in the financia[ statements. The procedures se[ected depend on the auditors' judgment, inctuding the

assessment of the risks of materiaI misstatement of the financiaI statements, whether due to fraud or
error. ln making those risk assessments, the auditors consider internal control retevant to the
Company's preparation and fair presentation of the financiat statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal controt. An audit atso includes evatuating the

appropriateness of accounting poticies used and the reasonabteness of accounting estimates made by

management, as wet[ as evatuating the overa[[ presentation of the financiat statements.

We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

3
Detoitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its gtobat network of member firms, and their retated entities (cottectivety, the

"Detoitte organization"). DTTL (atso referred to as "Detoitte Gtobat") and each of its member firms and related entities are legalty separate and independent

entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and retated entity is tiabte onty for its own acts
and omissions, and not those of each other- DTTL does not provide seruices to ctients. Ptease see www.deloitte.com/about to [earn more.
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Deloitte
INDEPENDENT AUDITORS' REPORT (Continued)

Opinion

ln our opinion, the financial statements present fairty, in att materiat respects, the financiat position of
theCompanyasat3l December2O2S,anditsfinanciatperformanceanditscashftowsfortheyearthen
ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and
tegat regutations retating to f inanciaI reporting.

Khuc Thi Lan Anh
Audit Partner
Audit Practising Registration Certificate
No. 0036-2023-001 -1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

11 March 2026
Hanoi, S.R. Vietnam

Do Tran Manh
Auditor
Audit Practising Registration Certificate
No.6141-2023-001-1
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SOUTH-EASTPETROVIETNAM FERTILIZERANDCHEMICALSJSC FORM BO1-DN

27 Dinh Bo Linh Street, Binh Thanh Ward lssued under Circutar No. 200/2014fl-T-BTC

Ho Chi Minh City, Vietnam dated 22 December 201 4 of the M i n istry of Finance
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BALANCE SHEET

As at 31 December 2025

ASSETS

A. CURRENTASSETS

Cash
Cash

ll. Short-termreceivabtes
1. Short-term trade receivabtes

2. Short-term advances to supptiers

3. Other short-term receivabtes

lll. lnventories
'1. lnventories
2. Provision for devatuation of inventories

lV. Other short-term assets
1. Short-termprepayments

B. NON-CURRENTASSETS
l. Long-termreceivables
1. Other tong-term receivables

ll. Fixed assets
1. Tangibte fixed assets

- Cost
- Acc u m u lated d e p rec i atio n

2. lntangibte assets
- Cost
- Ac cu m u lated a mo rtisatio n

Ill. Other long-term assets
1. Long-termprepayments

Unit: VND

Godes Notes Ctosing batance Opening balance

100 277,834,865,683 222,645,862,465

.t

l.
1

110

111

5

10

21,686,186,356
21,686,186,356

223,243,170,241
123,164,786,972
100,068,383,269

10,000,000

32,905,022,373
34,040,922,373
(1,135,900,000)

486,713
486,713

21,158,751,276
500,200,000
500,200,000

18,677,799,435
4,324,317,041

39,603,880,420

(35,279,563,379)

14,353,482,394
20,207,827,000
(5,854,344,606)

1,980,751,841

1,980,751,841

18,627,788,865
'18,627,788,865

87,169,661,927
86,491,193,236

662,438,691

16,030,000

1 16,848,41 1,673

116,848,411,673

21,215,555,170
170,000,000
170,000,000

18,076,317,799

3,292,859,006
37,423,149,514

(34,130,290,508)

14,783,458,793
20,207,827,000
(5,424,368,207)

2,969,237,371
2,969,237,371

6

7

140

141

149

150

151

200
210
216

260

261

I

HC
I

220
221

222
223
227

228
229

TOTAL ASSETS (270=1 00+200) 270 298,993,616,959 243,861,417,635

The accompanying notes are an integral part of these financial stafements
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SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O1-DN

27Dinh Bo LinhStreet, BinhThanhWard lssued underCircutarNo.2OOl20l4ffT-BTC

Ho Chi Minh City, Vietnam daIed22 December 2014othe Ministry of Finance
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BALANCE SH EET (Continued)
As at 31 December 2025

t.

1

2

3

4

5

6

7

RESOURCES

C. LIABILITIES

Current tiabil,ities
Short-term trade payabtes

Short-term advances f rom
customers
Taxes and amounts payabte to the
State budget
Payabtes to emptoyees
Short-term accrued expenses

Other current payabtes

Bonus and welfare funds

ll. Long-termtiabitities
1. Other tong-term payabtes

D. EQUIW

l. Owner's equity
1. Owner's contributed capitat

- Ordinary shares carryingvoting
rights

2. lnvestment and development fund

3. Other reserves

4. Retained earnings

- Retained earnings accumulated
to the prior year end

- Retained earnings of the current
year

TOTAL RESOURCES
(440=300+400)

Pham Thi Thu Ha
Preparer

Unit: VND

Codes Notes Ctosing batance Opening balance

300 123,975,781,827 72,549,683,080

330

337

400

11

12

13

14

14

15

123,975,781,827
53,938,227,263

37,720,824,805

13,371,464,273
325,081,240

11,372,006,335
2,784,105,248

175,O17,835,132

125,000,000,000

125,000,000,000

15,787,129,314
5,890,520,000

28,340,185,818

14,419,684,193

13,920,501 ,625

72,407,083,080
41,525,905,400

18,978,349,600

4,487,075,837
247,419,853

3,025,700,411
1,464,627,938

171,311,734,555
125,000,000,000

125,000,000,000

15,787,129,314

30,524,605,241

15,445,670,664

15,078,934,577

4,464,072,663 2,678,004,041

142,600,000
142,600,000

175,017,835,132 171,311,734,555

410
411

411a

418
420

421

421 a

421 b

*v

440

Nguyen Thi Binh Minh
Chief Accountant

243,861,417,635

nh Van Chuong
Director

c0xo ry

x6l
06rac

cd
pxAx

11 March 2026

The accompanying notes are an integral part of these financial statements
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SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O2-DN

27 Dinh Bo Linh Street, Binh Thanh Ward lssued under Circutar No. 200/2014ITT-BTC

Ho Chi Minh City, Vietnam daled22 December 2014 of the Ministry of Finance
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10.

11.

12.
13.

14.

15.

16.

17.

21

21

INCOME STATEMENT
For the year ended 31 December 2025

Godes NotesITEMS

Gross revenue from goods sotd
and services rendered
Deductions

Net revenue from goods sotd and
services rendered (1 0=01 -02)

Cost of sates

Gross profit from goods sotd and
services rendered (20=1 0-1 1 )

Financiat income
Financiat expenses
- ln which: lnterest expense

Setting expenses
GeneraI and administration expenses

Operating profit
(30=20+(2 1 - 221- (25+ 26)l

Other income
Other expenses

Profit/(l.oss) from other activities
(40=31-32)

Accounting profit before tax
(50=30+40)

Current corporate income tax expense

Net profit after corporate income
tax (60=50-51 )

Basic earnings per share

Current year

Unit: VND

Prior year

1 01

02

10

11

20

21

22

23

25

26

30

31

32

40

18

18

18

19

3,673,303,495,957

63,047,034,804

3,610,256,461 ,153

3,51 9,1 36,332,383

91,120,128,770

50,065,137
2,538,000

3,197,749,529,913

42,455,995,735

3,145,293,534,178

3,064,025,925,945

81,267,608,233

127,660,148
505,866,809
419,782,809

33,545,389,664
23,414,608,194

23,929,403,714

65,415,000
95,654,391

(30,239,391)

164,323

,642,486

,837

918

2

3.

4.

5.

6.

7.

J;

Pham Thi Thu Ha
Preparer

Nguyen Thi Binh Minh
Chief Accountant

45,464,962,432
22,087,578,493

23,615,114,982

3,630,053,791

24,462,680
3,605,591,111

27,220,706,093

5,655,594,872

21,565,1 11,221 1

1,114

nh Van Chuong
Director

50

5'l

60

70

T *22

23

e6x vA
l(HI
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11 March 2026

The accompanying notes are an integral part of tnese financial statements
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SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O3-DN

27 Dinh Bo Linh Street, Binh Thanh Ward lssued under Circutar No. 200/2014ITT-BTC
Ho Chi Minh City, Vietnam daled22 December 2014ot the Ministry of Finance

CASH FLOWSTATEMENT
For the year ended 31 December 2025

Codes Current year

1,579,249,270
1,135,900,000

Unit: VND

Prior yearITEMS

3.

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Depreciation and amortisation of fixed assets
Provisions

lnterest expense

Operating profit before movements in
workingcapital
Changes in receivabtes

Changes in inventories

Changes in payabtes (exctuding corporate income
tax payabte)

Changes in prepaid expenses

lnterest paid

Corporate income tax paid

Other cash inftows
Other cash outftows
Net cash generated by operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and construction of fixed assets
and other [ong-term assets
Net cash used in investing activitres

III. CASH FLOWS FROM FINANCING ACTIVITIES

1. Dividends and profits paid

Net cash used in financing activities
Net increase/(decrease) in cash (50=20+30+40)

Cash at the beginning of the year
Cash at the end of the year (70=50+60)

01 27,220,706,093 23,899,164,323
t.

1,

2,

36

40

50
60
70

02

03

06

08

09

10

29,935,855,363

(1 36,403,708,314)

82,807,489,300

41,258,916,923

715,548,297

(6,579,668,858)

215,000,000
(4,254,533,334)

7,694,899,377

1,322,220,775
(568,730,079)

419,782,809

25,072,437,828

109,345,792,889
(83,282,223,953)

(6,080,1 17,973)

192,068,449
(419,782,809)

(2,917,243,721)

489,600,000
(5,445,795,436)

36,954,735,274

b
:\
ivA
iu xxl
vsQ /

4
11

12

14

15

16

17

20

21 (1,731,731,886)

30 (1,731,731,886)

(2,904,770,O00)

(2,904,770,000)

3,058,397,491
18,627,788,865

(565,250,400)

(565,250,400)

(47,235,722,500')

(47,235,722,500)

(10,846,237,626)
29,474,026,491

Pham Thi Thu Ha
Preparer

Nguyen ThiBinh Minh
Chief Accountant

186,356 18,627,788,865

nh Van Chuong
Director

c6xc

x6a csfr
o6xa NeH eO

PHUMV

11 March 2026

The accompanying notes are an integral part of these financial statements
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SOUTH.EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B Og-DN

27 Dinh Bo Linh Street, Binh Thanh District lssued under Circutar No.200/2014ffT-BTC

Ho Chi Minh City, Vietnam daled22 December 2O14ot the Ministryof Finance

NOTES TO THE FINANCIAL STATEMENTS
fhese notes are an integral part of and shouLd be read in conjunction with the accompanyingfinancial statements

1. GENERAL INFORMATION

Structure of ownership

South-East PetroVietnam Fertitizer and Chemicats JSC (hereinafter referred to as the
"Company"), formerty known as South-East Petrovietnam Fertitizer and Chemicals Company
Limited, was estabtished under the Enterprise Registration Certificate No. 0305918852 issued on

31 December 2010, issued by the Department of Ptanning and lnvestment (currentty known as

Department of Finance) of Ho Chi Minh City and as amended with the tatest (17th) amendment
dated 20 February 2025.

The Company officiatty transformed its operation into joint stock company on 01 February 2011.

The Company's shares are listed on Hanoi City Stock Exchange from 18 March 2015 with the
stock symboI as "PSE".

The Parent Company of the Company is PetroVietnam Fertitizer and Chemicats Corporation - JSC

("the Corporation"). The Uttimate Parent Company of the Vietnam Nationnal lndustry - Energy

Group.

The Company has its head office at 27 Dinh Bo Linh Street, Binh Thanh Ward, Ho Chi Minh City
and a system of warehouses in the provinces of the South-East region.

The totat number of emptoyees of the Company as at 31 December 2025 is 67 (as at 31

December 2024:65).

Operating industries and principaI activities

The Company's business lines inctude: Whotesate and retait of fertilizers and chemicats used in
industry and agricutture (except pesticides); Wholesate of sitk, fibers, textite fibers; Whotesate of
food, rice, agricuttural and forestry raw materiats; Retait of food stuffs, food, beverages,
cigarettes, and tobacco accounting for a [arge proportion in generaI stores; Retait of fabrics,
woo[, fibers, sewing threads and other textites in speciatized stores; Whotesate of sotid, tiquid,
gaseous fuets and retated products (except tiquefied petroteum gas LPG); Business of
transporting goods by road and intand waterways; Consutting and technicaI guidance on the use
of fertitizers and chemicats; Rea[ estate business; Production of fertitizers and nitrogen
compounds; Production of basic chemicats; Production of dritting ftuids and petroteum
chemicats, substances used for dritting exptoration and exptoitation of oit and gas, industry, steel
rotting; Advertising; Market research and pubtic opinion potting; Exptoitation of minerats and
fertitizer minerats; Logistics services; Organizing trade introduction and promotion; Growing
spices, medicinat ptants, perennial aromatic ptants; Growing fruit trees, other perennial ptants,
growingvegetabtes and beans of atl kinds and growingftowers; Retaiting by mait order or internet;
Other forms of retai[ not etsewhere ctassified; Whotesate of agricutturat machinery, equipment
and spare parts; Packaging services; Cuttivation service activities; Post-harvest service activities;
Seed treatment for propagation; Other retail in general stores; Mobite retait of food, foodstuffs,
beverages, cigarettes, and pipe tobacco or at markets; Warehousing and storage of goods;

Technicat testing and anatysis; Scientific research and technologicat devetopment in the fietd of
NaturaI Sciences; Scientific research and technotogicat devetopment in the fietd of Agricutturat
Sciences.

The principat activity of the Company is to trade in fertitizers.

NormaI business cycte

The Company's normal business cycte is carried out for a time period of 12 months or [ess.
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SOUTH-EAST PETROV!ETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og.DN

Disclosure of information comparabitity in the financiaI statements

Comparative figures are the figures of the Company's audited financiat statements for the year

ended 31 December2024.

2. ACCOUNTING CONVENTION AND FINANCIALYEAR

Accounting convention

The accompanying financiat statements, expressed in Vietnam Dong (VND), are prepared

under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and tegat regutations retating to financial
reporting.

The accompanying financiaI statements are not intended to present the financial position,

results of operations and cash ftows in accordance with accounting principtes and practices
generatty accepted in countries and jurisdictions other than Vietnam.

FinanciaI year

The Company's financiat year begins on 01 January and ends on 31 December.

NEWACCOUNTING GUIDANCE IN ISSUE BUT NOTYET EFFECTIVE

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025ffT-BTC ("Circutar

99") guiding the apptication of accounting regime for enterprises. Circutar 99 is effective f rom 1

January 2026 and appties for financial years beginning on or after 1 January 2026. This Circular
wit[ supersede the fottowing regutations:

("Circular 200") providing guidance on the corporate accounting regime (except for
contents retating to accounting guidance for the equitization of state-owned enterprises),

to Articte 128 of Circutar 200,

adding some artictes of Circutar 200,and

providing accounting guidance for investors.

The Executive Board is considering the extent of impact of the adoption of Circutar 99 on the
Company's financial statements for future accounting periods, beginning on or after 1 January
2026.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting poticies, which have been adopted by the Company in the
preparation of these financiaI statements, are as fottows:

The preparation of financiaI statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and tegat regutations retating to financiat reporting requires
the Executive Board to make estimates and assumptions that affect the reported amounts of
assets, tiabitities and disctosures of contingent assets and tiabitities at the date of the financiat

(i

cl
c

errl
r(
oa

)l'l

3

NG
NH
,l T

OI
T!

AE

10

v

Estimates



SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

statements and the reported amounts of revenues and expenses during the financial year.

Atthough these accounting estimates are based on the Executive Board's best knowtedge,

actuaI resutts may differ from those estimates.

Cash

Cash comprise cash on hand and bank demand deposits

Receivables

Receivabtes represent the amounts recoverabte from customers or other debtors and are

stated at book vatue less provision for doubtfut debts.

Provision for doubtful debts is made for receivabtes that are overdue for six months or more, or
when the debtor is in dissotution, in bankruptcy, or is experiencing simitar difficutties and so

may be unabte to repay the debt.

lnventories

lnventories are stated at the tower of cost and net reatisabte vatue. Cost comprises purchase
price and where appticabte, any directty atrributable costs that have been incurred in bringing
the inventories to their present location and condition. lnventories are recorded under the
perpetuat method. Cost is catcutated using the weighted average method. Net reatisabte vatue

represents the estimated setting price less att estimated costs to comptetion and costs to be

incurred in marketing, setling and distribution.

The evatuation of necessary provision for inventory obsotescence fotlows current prevaiting

accounting regutations which attow provisions to be made for obsotete, damaged, or sub-

standard inventories and for those which have costs higher than net reatisabte vatues as at the

batance sheet date.

Tangibte fixed assets and depreciation

Tangibte fixed assets are stated at cost less accumutated depreciation

The costs of purchased tangibte fixed assets comprise their purchase prices and any directty
attributabte costs of bringing the assets to their working conditions and locations for their
intended use.

Tangibte fixed assets are depreciated using the straight-tine method over their fottowing
estimated usefu[ lives, as fottows:

Years
Buitdings and structures
Machinery and equipment
Motorvehictes
Office equipment 3

Loss or gain resutting from sates and disposats of tangibte fixed assets is the difference
between the net proceeds from sates or disposats of assets and their carrying amount and is

recognised in the income statement.

1
il(
.P
rl
:A
lG

,H

)

H

i
il

L

4
)l

1I 0

6
6

I

11 v



SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

lntangibte assets and amortization

lntangibte fixed assets inctuded computer sofwvare, finite land use rights and infinite land use
rights, in which computer software and finite land use rights are stated at cost less

accumutated amortisation.

Finite tand use rights are amortized using the straight-tine method over the tand use term.
lnfinite land use rights are not amortized. Computer software is amortized over the estimated
usefuI tife of 8 years.

Operating leases

Leases are ctassified as finance leases whenever the terms of the lease transfer substantiatty
att the risks and rewards of ownership to the lessee. Att other [eases are ctassified as operating
[eases.

The Companyas lessor

Rental income from operating [eases is recognized on a straight-tine basis over the term of the
retevant lease. lnitiat direct costs incurred in negotiating and arranging an operating lease are

added to the carrying amount of the leased asset and recognized on a straight-tine basis over

the lease term.

The Companyas lessee

Leases where substantiatty att the rewards and risks of ownership of assets remain with the
lessor are accounted for as operating leases. Rentats payabte under operating leases are

charged to the income statement on a straight-tine basis over the term of the retevant lease.

Benefits received and receivabtes as an incentive to enter into an operating lease are atso

spread on a straight-tine basis over the lease term.

Prepayments

Prepayments are expenses which have atready been paid but retate to results of operations of
muttipte accounting periods, inctuding office repair and renovation costs, toots and suppties
attocated and other types of prepayments.

Office repair and renovation costs that do not quatify for recognition as fixed assets are
recorded as prepayments and attocated to the income statement using the straight-tine
method over 2-years.

Other types of prepayments inctuded toots and suppties attocated and others which are
expected to provide future economic benefits to the Company and charged to the income
statement on the straight-tine basis in accordance with the current prevaiting accounting
regutations..

lnvestment and Development Fund

The lnvestment and Devetopment Fund is set aside from the Company's after-tax profit and is
used to invest in expanding the business scate or in-depth investment of the Company. The
attocation and use of the lnvestment and Development Fund must compty with current
accounting and financiat regutations.
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SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

Revenue recognition

Revenue from the sate of goods is recognised when att five (5) fottowing conditions are

satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of
the goods;

(b) the Company retains neither continuing managerial invotvement to the degree usuatty
associated with ownership nor effective controI over the goods sotd;

(c) the amount of revenue can be measured retiabty;
(d) it is probabte that the economic benefits associated with the transaction witt ftow to the

Company;and
(e) thecostsincurredortobeincurredinrespectofthetransactioncanbemeasuredretiabty.

Revenue of a transaction invotving the rendering of services is recognised when the outcome of
such transactions can be measured retiabty. The outcome of a transaction can be measured
retiabty when att four (4) fottowing conditions are satisfied:

(a) the amount of revenue can be measured retiabty;
(b) it is probabte that the economic benefits associated with the transaction witt ftow to the

Company;
(c) the percentage of comptetion of the transaction at the batance sheet date can be

measured retiabty;and
(d) the costs incurred for the transaction and the costs to comptete the transaction can be

measured retiabty.

lnterest income is accrued on a time basis, by reference to the principat outstanding and at the
appticabte interest rate.

Sates deductions

il,...,*.,

A
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Sates deductions inctude sates discounts and sates attowances

Sates deductions incurred in the same year of the retated revenue from sates
goods and rendering of services are recorded as a deduction from the revenue of that year. ln
case that sates deductions for sates of products, goods or rendering of services sotd in the year
incurred after the batance sheet date but before the issuance of the financia[ statements, the
Company recorded revenue deductions for the year.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred

Taxation

lncome tax expense represents the sum of the tax currently payabte and deferred tax.

The tax currentty payabte is based on taxabte profit for the year. Taxabte profit differs from profit
before tax as reported in the income statement because it exctudes items of income or
expense that are taxabte or deductibte in other years (inctuding toss carried forurard, if any) and

it further exctudes items that are never taxabte or deductibte.

Deferred tax is recognised on significant differences between carrying amounts of assets and

tiabitities in the financiaI statements and the corresponding tax bases used in the computation
of taxabte profit and is accounted for using batance sheet tiabitity method. Deferred tax
tiabitities are generatty recognised for att temporary differences and deferred tax assets are

recognised to the extent that it is probabte that taxabte profit witt be avaitabte against which

deductibte temporary differences can be utitised.

13 v



SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Gontinued)

5. CASH

Cash on hand

Bank demand deposits

6. SHORT-TERM TRADE RECEIVABLES

Minh Dung Processing, Trading and Export
Services Company Limited
Minh Khoa Trading Service Company Limited

Tuan Vu Fertitizer CommerciaI Services Company
Limited

Others

ln which: Short-term Trade receivabtes from
retated parties (Details stated in Note 24)

7. SHORT-TERMADVANCESTOSUPPLIERS

PetroVietnam Fertitizer and Chemicats
Corporation
Others

ln which: Short-term advances to retated
parties (Details stated in Note 24)

FORM B Og-DN

Deferred tax is catcutated at the tax rates that are expected to appty in the year when the
tiabitity is settted or the asset reatised. Deferred tax is charged or credited to profit or [oss,
except when it retates to items charged or credited directty to equity, in which case the deferred
tax is atso deatt with in equity.

Deferred tax assets and tiabitities are offset when there is a tegatty enforceabte right to set off
current tax assets against current tax tiabitities and when they retate to income taxes [evied by
the same tax authority and the Company intends to settte its current tax assets and tiabitities
on a net basis.

The determination of the tax currentty payabte is based on the current interpretation of tax
regutations. However, these regutations are subject to periodic variation and their uttimate
determination depends on the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevaiting tax laws in Vietnam.

&
\

Ctosing balance Opening balance
VND

31,483,269

21,654,703,087

VND
470,890,433

18,156,898,432

21,686,186,356 18,627,788,865

Closing balance Opening balance
VND VND

47,913,863,260 19,513,127,719

23,000,001,317
21,373,116,724

18,620,947,207

11,764,426,870
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30,877,805,671 36,592,691,440

123,164,786,972 86,491,193,236

4,643,847,384 6,018,929,654

Ctosing balance Opening batance
VND VND

100,036,719,238

31,664,031 662,438,691

100,068,383,269 662,438,691
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SOUTH.EAST PETROVTETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

8. INVENTORIES
Ctosing balance

FORM B Og-DN

Opening batance
Cost
VND

Provision
VND

Cost
VND

Provision
VND

/is
G
(

Pt{
r6A
..o

tLA

Merchandise 34,040,922,373 (1,135,900,000) 116,848,411,673

34,040,922,373 (1,135,900,000) 116,848,411,673

During the year, the Company appropriated the provision for inventory devatuation amounting

to VND 1 ,135,900.000 (prior year: reversed of VND 568,730,079).

9. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

Buitdings Machinery Motor vehictes
and structures and equipment

Office
equipment

Totat

VND

COST

Opening batance 28,2O0,72O,133

Additions 272,450,520

VND VND

861,6il,000 5,587,536,381

- 1,431,624,636

VND VND

2,77 3,229,000 37,423,1 49,51 4

476,655,750 2,180,730,906

Ctosingbatance 28,473,170,653 861,6il,000 7,019,161,017 3,249,884,750 39,603,880,420

ACCUMULATED DEPRECIATION

Opening balance 28,200,72O,133

Charge for the year 94,673,449

164,818,221

122,256,000

3,443,859,535 2,320,892,619 34,130,290,508

673,837,476 258,505,946 1,149,272,871

Ctosing balance 28,295,393,582 287,074,221 4,117,697,011 2,579,398,565 35,279,563,379

NET BOOK VALUE

opening batance ______________ 696,845,779 2,143,676,846 452,336,381 3,292,859,006

Ctosing balance 177,777,O71 574,589,779 2,901,464,006 670,486,185 4,324,317,O41

The cost of the Company's tangibte fixed assets as at 31 December 2025 inctudes VND
32,400,881,915 (as at 31 December2024: VND 32,234,781,915) of tangibtefixed assets which
have been futty depreciated but are stit[ in use.

10. INCREASES, DECREASES IN INTANGIBLE ASSETS

Land use rights Computer
software

Totat

VND VND VND

COST

Opening batance

Ctosing balance

20,152,577,000 55,250,000 20,207,827,OOO

20,152,577,000 55,250,000 20,207,827,000

f
K

u

ACCUM ULATED AMORTIZATION

Opening balance
Charge for the year

Ctosing batance

NET BOOKVALUE

Opening balance

Ctosing balance

5,799,094,606 55,250,000 5,854,344,606

14,783,458,793 14,783,458,793

14,353,482,394 14,353,482,394

5,369,118,207
429,976,399

55,250,000 5,424,368,2O7

429,976,399

v15
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The cost of the Company's intangible assets as at 31 December 2025 inctudes VND 55,250,000
(as at 31 December 2024: VND 55,250,000) of intangibte assets which have been futty
amortized but are stitl in use.

11. SHORT-TERMTRADEPAYABLES

Closi balance Opening balance

SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Petrovietnam Fertitizer and Chemicats Corporation

Others

ln which: Short-term trade payables to retated
parties (Detaits stated in Note 24)

12. SHORT-TERM ADVANCES FROM CUSTOMERS

Kim Ngoan Company Limited
Dang Viet Phung Company Limited
Minh Dung Processing, Trading and Export Services
Company Limited
Tuan Vu Fertilizer Transport Company Limited

Vuong Kim Hue Company Limited

Others

ln which: Short-term advances from retated
parties (Detail.s stated in Note 24)

13. TAXESANDAMOUNTPAYABLESTOTHESTATEBUDGET

53,938,227,263 41,525,905,400

44,419,035,848 36,455,230,371

Ctosing balance Opening batance
VND VND

32,430,851,817
3,701,050,000

4,165,692,600

7,518,612,500

VND

AmounVAmount
able to

be paid off

44,281,805,000
9,656,422,263

VND

Amount/Amount
abte to

be paid off

36,361,085,000
5,164,820,400

212,124,100
1,376,798,888

2,275,346,000

1,934,613,750

3,094,084,750

'--
.-otle7
:Oril

Trl
IEM'
aLo'
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t Pnl-'-

37,720,824,805 18,978,349,600

59,700,000

Opening
batance

Payabte
during the year

Paid
during the year

Ctosing
batance

Vatue added tax

Corporate income tax

PersonaI income tax

Others

VND

138,561,841

2,124,649,232
414,792,968

VND

3,653,288,793
5,655,594,872
1,982,440,973

24,948,497

VND

679,953,406
6,579,668,858
2,245,633,752

24,948,497

VND

3,111,897,228
1,200,575,246

151,600,189

2,678,004,041 11,316,273,135 9,530,204,513 4,464,072,663
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14. OTHER PAYABLES

a. Current payables
Dividends payabte

Short-term deposits received

Others

In which: Short-term other payabtes to retated
parties (Detaits stated in Note 24)

b. Long-term payables

Long-term deposits received

15. owNERS',EQUITY

Changes in owners' equity

FORM B Og-DN

Ctosing balance Opening batance
VND VND

10,745,702,600
34,950,000

591,353,735

1,150,472,600
499,470,865

1,375,756,946

Owner's lnvestment and Other funds
contributed devetopmentunderowners'

capitat funds equity

11,372,006,335 3,O25,7OO,411

9,375,000,000 900,000,000

't42,600,000

142,600,000

Retained
earnings

Totat

,f
rlr
,Orl

rD
raAl

rl

,U}

VND VND

125,000,000,000 15,787,'129,314

VND VND

25,4/5,67 0,664 1 66,232,799,978

VND

t0

18,935,521,837

(3,856,587,260)

18,935,s21,837

(3,856,587,260)

,
}H

ro
tI
+A

rl

- (1 0,000,000,000) (1 0,000,000,000)

Prior year's opening
balance
Profit for the year

Distributions to bonus
and wetfare funds

Dividends dectared

Prior year's ctosing
balance

Profit for the year

Distribution to bonus
and wetfare funds (i)

Dividends dectared (i)

Funds appropriation (i)

Current year's
closing batance

125,000,000,000 15,787,129,314 30,524,605, 241 17 1,311,734,555

21,565,1 11,221

(5,359,010,644)

21 ,565,1 11 ,221

(5,359,010,644)

(1 2,500,000,000) (1 2,500,000,000)

- 5,890,520,000 (5,890,520,000)

125,000,000,000 15,787,129,314 5,890,520,000 28,340,185,818175,017,835,132

(i) According to Resotution No. 33/NQ-DHDCD of the Annual General Meeting of Sharehotders in

2025 dated 4 Aprit 2025, during the year, the Company made a provisional attocation to the

bonus and wetfare fund f rom retained earnings of 2025 with the amount of VND 5,359,010,644,

equivatent lo 20o/o of the retained earnings of the fiscat year ended 31 December 2025.

The Resotution atso approved the attocation of financia[ resources to be used for addressing

emptoyee poticy entittements during the Company's restructuring ("Restructuring Fund") with

the amount of VND 3,604,921,048, equivalent to 20o/o of the retained earnings of 2024 atler

fund appropriations and dividend payment. The Company provisionatty made a additionat

attocation to the Restructuring Fund from the retained earnings of 2025, after fund
17
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SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Number of shares issued to the pubtic

Ordinary shares
Number of outstanding shares in circutation
Ordinary shares

FORM B Og-DN

appropriations and dividend payment, with the amount of VND 2,285,598,952, according to the

ptan approved in the above Resotution.

The Resotution atso approved the ptan to distribute dividends from the retained earnings of

2024a't the rate of 1Oo/o of the parvatue, equivatentto VND 12,500,000,000.

Shares Ctosing balance Opening batance
Share

12,500,000
12,500,000
12,500,000
12,500,000

Share
12,500,000
12,500,000
12,500,000
12,500,000

A common share has par vatue of VND 10,000

Charter capitaI

According to amended Enterprise Registration Certificate, the Company's charter capital is

VND 125,000,000,000. The charter capitat was futty contributed by the sharehotders as at 31

December 2025 as fottows:

Ctosing balance Opening balance

A
,, xHl
a0

Y

VND
93,750,000,000

VND o/o

93,750,000,000 750/o

o/o

75o/oPetroVietnam Fertitizer and Chemicats
Corporation
Others

Total 125,000,000,000 loOo/o 125,000,000,000 1007o

16. OFF BALANCE SHEET ITEMS

Operating tease assets and lease commitment

On 01 Juty 2025, the Company signed an office lease agreement for the Phu My Office Buitding
at a rental price of VND 133,400,000 per month (exctuding vatue-added tax). This tease

agreement has a term of two years, from 01 July 2025 to 30 June 2027.

Closing batance Opening batance
VND

Minimum lease payment in the future under
non-cancettabte operating lease under the fottowing terms:
Within one year 1,600,800,000
ln the second to fifth year inctusive 800,400,000

VND

2,401,200,000 3,450,000,000

Goods held under trust

As at 31 December 2025, the Company received custody of various types of fertitizers with a
quantity of 25,365.05 tons (as at 31 December 2024:14,454.35 tons).

iN
rE
il
l^

1,800,000,000
1,650,000,000

18 v
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SOUTH.EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Sates discounts
Sates atlowances

Cost of fertitizers
Cost of seruices

20. PRODUCTION COST BY NATURE

Raw materiats and consumabtes
Labour
Depreciation and amortisation
Provision expenses

out-sourced services
Other monetary expenses

FORM B Og-DN

17. BUSINESS AND GEOGRAPHICAL SEGMENTS

The Company's principat activities are trade of fertitizers used in agricutture. During the year,
the Company had no other significant production and business activities, accordingty, the
information as presented in the batance sheet as at 31 December 2025 and the revenue,
expenses as presented in the income statement for the year ended 31 December 2025 retate
onty to the trade of fertitizers. Revenue and cost of sates by each product line and business are
presented in Note 18 and Note 19.

During the year, the Company's fertitizer products were mainty consumed in the South-East
provinces. The Company did not have any business activities outside of Vietnam; therefore, the
Company did not prepare a segment report by geographicaI area.

18. REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Current year Prior year

VND VND

Gross revenue from goods sotd
and services rendered
Sales of fertitizers
Rendering of services

3,673,303,495,957 3,187,749,529,913

3,650,868,588,497
22,434,907,460

3,157 ,474,505,638
30,275,024,275

62,844,223,304
202,811,500

42,455,995,735

Net revenue from sates of goods and rendering 3,610,256,461,153
of services

ln which: Sates with retated parties
(Detaits stated in Note 24)

89,439,784,522

19. COSTOFSALES

Current year
VND

3,145,293,534,178

I
150,270

Prior year

3,496,779,427 ,119
22,356,905,264

VND

3,034,346,306,738
29,679,619,207

Current year Prior year

VND

2,177,205,050
38,000,949,372

1,579,249,270
1,135,900,000

45,458,477,693
5,221,223,583

VND
2,214,169,547

29,579,073,337
1,322,220,775
(568,730,079)

51,282,709,358
5,671,167,753

93,573,004,968 89,500,610,691

*/19

3,519,136,332,383 3,064,025,925,945
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21. SELLING EXPENSES AND GENERALAND ADMINISTRATION EXPENSES

Current year
VND

Setting expenses
Sales staff costs
Materiats, toots and supplies cost
Depreciation and amortisation
Out-sourced services
Others

FORM B Og-DN

Prior year

24,084,227,312
1,733,352,019

774,347,283
15,169,246,897
3,703,788,921

VND

15,441,395,286

2,214,169,547
584,252,452

11,226,081,120
4,079,491,259

.1

Pl

,),
I

,t)

GeneraI and administration expenses
Ad ministration staff costs
Depreciation and amortisation
Out-sourced services

Others

Profit before tax

Adjustments for taxabte profit
Add back: non-deductible expenses

Taxabte profit
Tax rate

Corporate income tax expense based on
taxabte profit in the current year

11,844,980,780
804,901,987

7,476,408,033

1,96'1,287,693

11,607,568,707

737,968,323
9,477,394,670
1,591,676,494

22,087,578,493 21,355,281,768

22. CORPORATE INCOME TAX EXPENSE

Current year Prior year

VND VND

Current corporate income tax expense
Corporate income tax expense based on
taxable profit in the current year

Adjustments for corporate income tax expense in
previous years to the current year

TotaI current corporate income tax expense

5,637,071,848 4,963,642,486

18,523,024

5,655,594,872 4,963,642,486

The current corporate income tax expense for the year was computed as fottows:

Current year Prior year

Y
I

\I

a
VND

27,22O,706,093

964,653,147
964,653,147

28,185,359,240

20o/o

VND

23,899,164,323

919,048,108
919,048,108

24,818,212,431

20o/o

5,637,071,849 4,963,642,486

The Company does not recognise deferred tax tiabitities or assets because there are no
significant temporary differences between the carrying amounts of assets or tiabitities in the
financiaI statements and their tax bases.

20 v

45,464,962,432 33,545,389,664



SOUTH-EAST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued) FORM B Og-DN

23. BASIC EARNINGS PER SHARE

The catcutation of basic earnings per share attributabte to the Company's ordinary
sharehotders is based on the fottowing data:

Current year Prior year
(Restated)

Accounting profit after corporate income tax
(vND)
Distributions to Bonus and Wetfare fund (VND)

Provision for Restructuring Fund (VND)

Profit for catculating basic earnings per share
(vND)
Average ordinary shares in circutation for the year

(shares)

Basic earnings per share (VND)

13,920,501,625 11,474,013,529

12,500,000 12,500,000

21,565,111,221

(5,359,010,644)

18,935,521,837

(3,8s6,587,260)

'vi
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Accounting profit after tax (VND)

Adjustments to accounting profit to determine
profit or [oss attributabte to ordinary sharehotders
- Distributed to bonus and welfare
fund (VND)
- Provision for Restructuringfund (VND)
Profit attributable to ordinary sharehotders
(vND)
Weighted average number of ordinary shares in

circutation (shares)

Basic earnings per share (VND)

1,114

19,935,521,837 18,935,521,837

(3,856,587,260) (3,856,587,260)

(3,604,921,048)
11,474,013,529

918

(*) As at the date of preparing the financial statements for the fiscal year ended 31 December
2025, the amount appropriated to the Bonus and Wetfare Fund is provisionat, based on the
business resutts of the year. Therefore, the Company's basic earnings per share may need to be

adjusted accordingty when the officiat profit distribution plan for 2025 is approved in the
Resotution of the AnnuaI GeneraI Meeting of Sharehotders in 2026.

Basic earnings per share for the financialyear ended 31 December 2024 have been restated
due to the impact of the estabtishment of the company's Restructuring Fund:

Reported Restated

15,078,934,577

12,500,000 12,500,000

1,206 918

During the year, the Company had no potentiat ordinary shares and therefore did not present
dituted earnings per share.
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24.

Vietnam Nationat lndustry - Energy Group
PetroVietnam Fertitizer and Chemicats Corporation
Centra I Petrovietnam Fertitizer and Chemicats
Joint Stock Company
lndochina Petroteum Transportation Joint Stock Company
PVI lnsurance Ho Chi Minh City Company
PVI lnsurance Saigon Company
DMC - Southern Petroteum Chemicats Joint Stock Company

Sates of fertitizers and services
CentraI Petrovietnam Fertitizer And Chemicats
Joint Stock Company
DMC - Southern Petroteum Chemicats Joint
Stock Company
PetroVietnam Fertitizer and Chemicats
Corporation
PetroVietnam Fertitizer and Chemicats
Corporation - Petrochemicats Trading Branch

Purchasing
PetroVietnam Fertitizer and Chemicats
Corporation
PVI lnsurance Saigon Company
Branch of PetroVietna m Tra nsportation
Corporation lndochina in Ho Chi Minh City
Branch of Petrovietnam Fertitizer And
Chemicats Corporation - Phu My Fertitizer
Ptant
PVI lnsurance Ho Chi Minh City Company

FORM B Og-DN

Uttimate Parent Company
Parent Company

Aff itiate

Affitiate
Affitiate
Affitiate
Affitiate

RELATED PARW TRANSACTIONS AND BALANCES

List of related pafties with significant transactions and balances during the year:

Retated parties Retationship

;TY
;lAH
.6l.'
:" DA

tAll

:ry

:JM'
During the year, the Company entered into the following significant transactions urith its
related parties:

Current year Prior year
VND

89,439,784,522

46,012,416,667

22,029,523,810

20,491,865,305

905,978,740

VND

25,326,150,270

23,145,375,310

3,101,080,056,474
3,099,030,206,4s1

942,344,252
685,800,000

148,421,358

250,941,225
250,941,225

3,626,871,300

3,626,871,300

3,047,280,418,363
3,045,300,239,436

864,575,908
630,828,000

384,562,229

100,212,790

162,231,592
162,231,592

12,749,92O,OO0

12,749,920,000

5o(

GI
IHH
To.
)IT
NA

6

Trademark usage fee
Vietnam Nationat lndustry - Energy Group

Receiving trade discounts and sates
discounts
PetroVietnam Fertitizer and Chemicats
Corporation

lncome from promotionat goods received
Petrovietnam Fertitizer and Chemicats
Corporation

56,025,239,429 60,209,666,493

56,025,239,429 60,209,666,493

L22

2,180,774,960

273,284,413
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Support from the Bonus and Wetfare Fund
Petrovietnam Fertitizer and Chemicats
Corporation

Dectare dividends
PetroVietnam Fertitizer and Chemicals
Corporation

Dividend payment
PetroVietnam Fertitizer and Chemicats
Corporation

Short-term trade receivabtes
PetroVietnam Fertitizer and Chemicals Corporation

Petrovietnam Fertitizer and Chemicals Corporation
- Petrochemicats Trading Branch

Short-term advances to supptiers
PetroVietnam Fertitizer and Chemicals Corporation

Short-term trade payabtes
Petrovietnam Fertitizer and Chemicats Corporation
Branch Of Petrovietnam Fertitizer and
Chemicats Corporation - Phu My Fertitizer Ptant
Bra nch of PetroVietna m Tra nsportation
Corporation lndochina in Ho Chi Minh City

Short-term advances from customers
PetroVietnam Fertitizer and Chemicats Corporation

Other short-term payables
PetroVietna m Fertilizer and Chemicats Corporation

Other [ong-term payabtes
PetroVietnam Fertitizer and Chemicats Corporation

Current year

FORM B Og-DN

Prior year
VND

215,000,000

215,000,000

9,375,000,000

9,375,000,000

VND

489,600,000

489,600,000

7,500,000,000

7,500,000,000

45,000,000,000

45,000,000,000

\
Significant related party balances as at the balance sheet date were as follours.'

Ctosing batance Opening balance
VND VND

KH,

c

4,643,847,384
4,643,847,384

100,036,719,238
100,036,719,238

44,446,754,696
44,281,805,000

82,474,848

82,474,848

9,375,000,000

9,375,000,000

6,018,929,654
5,823,909,209

195,020,445

36,549,375,742
36,361,085,000

94,145,371

59,700,000

59,700,000

900,000,000
900,000,000

142,600,000
142,600,000

>x
itrt
TE

U
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Renumeration of Executive Board, Board of Directors and Board of Supervisors during the
year as betow:

Current year Prior year

VND VND

Mr. Pham Hung

Mr. Trinh Van Chuong

Mr. Le Duc Thuan

Mr. Nguyen Tien Sy

Mr. Nguyen Cong Bang

Mr. Nguyen Quang
Tuan

Ms. Pham Hoai Huong

Mr. Pham Thanh Long

Ms. Le Quynh Chang

Ms. Nguyen Thi Binh

Minh

Chairman

Director cum Member of
the Board of Directors

Director (untit 01 January
2025) / Member of the
Board of Directors (untit
04 Aprit 2025)

Deputy Director

Deputy Director

Member of the Board of
Directors

Head of the Board of
Supervisors

Member of the Board of
Supervisors

Member of the Board of
Supervisors

Chief Accountant
(appointed lrom17
October 2025)

Chief Accountant (f rom
01 March 20251o 17
October 2025)

Chief Accountant (untit
01 March 2025)

'1,076,533,829

877,905,653

1 ,099,905,195

187,523,139 1,084,378,542

981,192,508

799,172,083

72,000,000

953,634,994

48,000,000

72,000,000 42,000,000

48,000,000 30,000,000

48,000,000 30,000,000

132,932,450

Mr. Nguyen Van Loc 436,055,912

Mr. Nguyen Xuan Dat 219,734,457 808,509,661

4,951,050,031 4,096,428,392

25. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

SupptementaI non-cash disctosures

Dividends and profits distributed to owners during the year exctude VND 10,745,702,600 (prior
year: VND 1

shareholders
amount.

,150,472,600), which represents divide
during the year. Accordingty, changes in

,ut not yet paid to
adjusted by the same

h Van Chuong
Director

red b

Pham Thi Thu Ha
Preparer

Nguyen ThiBinh Minh
Chief Accountant

a6x vA
xHl

c6lc rv

xoa
o6xc
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