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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

MANAGEMENT’S REPORT

Quang Ngai Agricultural Products and Foodstuff Joint Stock Company (hereinafter referred to as “the
Company”) hereby presents its report and the accompanying audited consolidated financial statements of
the Company and its subsidiaries (hereinafter together with the Company referred to as “the Group”) for the
financial year ended 31 December 2025.

Members of the Board of Directors, the Supervisory Committee, Management and Chief Accountant during
the year and on the date of this report include:

Board of Directors

Full name Position

Mr. Vo Van Danh Chairman

Mr. Tran Ngoc Hai Deputy Chairman

Mr. Nguyen Duc Thang Deputy Chairman (Appointed on 12/05/2025)
Mr. Le Ngoc Hinh Member

Mr. Dong Van Lap Member

Mr. Le Tuan Toan Member (Appointed on 26/04/2025)

Mr. Tran Duc Thach Member (Appointed on 26/04/2025)

Supervisory Committee

Full name Position
Mr. Pham Van Lam Head

Mr. Nguyen Thanh Member
Mr. Nguyen Van Thai Member

Management and Chief Accountant

Full name Position

Mr. Tran Ngoc Hai General Director

Mr. Dong Van Lap Deputy General Director
Mr. Le Ngoc Hinh Deputy General Director
Mr. Tran Duc Thach Deputy General Director
Mr. Pham Quoc Tau Chief Accountant

LEGAL REPRESENTATIVE

The legal representative of the Group during the period and at the date of this report is Mr. Vo Van Danh —
Chairman, and Mr. Tran Ngoc Hai — General Director.

RESPONSIBILITY OF MANAGEMENT

The Group's management is responsible for preparing the interim consolidated financial statements of each
period which give a true and fair view of the financial position of the Group and the results of its operations
and its cash flows. In preparing these interim consolidated financial statements, the management is required
to:

»  Select suitable accounting policies and then apply them consistently;

*  Make judgments and estimates that are reasonable and prudent;

»  State whether applicable accounting principles have been followed, subject to any departures that need
to be disclosed and explained in the interim consolidated financial statements;

=  Prepare the interim consolidated financial statements on the going concern basis unless it is .

inappropriate to presume that the Group will continue in business; and
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietham

MANAGEMENT’S REPORT (CONTINUED)

=  Design and implement the internal control system effectively for a fair preparation and presentation of
the interim consolidated financial statements so as to mitigate error or fraud.

Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Group and ensure that the interim consolidated
financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the statutory requirements relevant to the preparation and presentation of the interim
consolidated financial statements. The management is also responsible for safeguarding the assets of the
Group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Management confirms that the Group has complied with the above requirements in preparing these interim
consolidated financial statements.

AUDITOR

The accompanying interim consolidated financial statements were reviewed by ECOVIS AFA VIETNAM ‘

Auditing — Appraisal and Consulting Company Limited (Head office: No. 142 Xo Viet Nghe Tinh Street, Hoa
Cuong Ward, Danang City, Vietnam; Telephone: (84) 0236.363.3333; Fax: (84) 0236.363.3338; Website:
www.ecovis.com/vietnam/audit).

STATEMENT BY MANAGEMENT

In management's opinion, the accompanying interim consolidated financial statements give a true and fair
view, in all material respects, of the interim financial position of the Group as at 30 June 2025 and the results
of its operations and its cash flows for the financial year then ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to
the preparation and presentation of the interim consolidated financial statements.

Tran Ngoc Hai
General Director
Quang Ngai Province, 24 March 2026
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CONG TY TNHH KIEM TOAN - THAM DINH GIA VA TU VAN ECOVIS AFA VIET NAM
ECOVIS AFA VIETNAM AUDITING - APPRAISAL AND CONSULTING CO., LTD

142 Xo Viet Nghe Tinh $t., Hoa Cuong Ward, Danang City, Vietnam
Tel: +84 236 363 3333 | Fax: +84 236 363 3338 | Email: info@ecovis.com.vn

No: 137/2026/BCKTHN-E.AFA

INDEPENDENT AUDITOR’S REPORT

To: Shareholders
Board of Directors and Management
QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of Quang Ngai Agricultural Products
and Foodstuff Joint Stock Company (hereinafter referred to as “the Company”) and its subsidiaries (together
with the Company hereinafter collectively referred to as “the Group”) prepared on 24 March 2026 as set out
from page 5 to page 50, which comprise the consolidated balance sheet as at 31 December 2025, and the
consolidated income statement, and consolidated cash-flow statement for the consolidated financial year then
ended, and the notes to the financial statements.

Management's Responsibility

Management is responsible for the preparation and fair presentation of these consolidated financial statements

in accordance with Viethamese Accounting Standards, and Vietnamese Corporate Accounting System and
relevant legislation as to the preparation and presentation of consolidated financial statements and for such
internal control as Management determines is necessary to enable the preparation and presentation of the
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view of the consolidated
financial position of the Company as at 31 December 2025, and of the consolidated results of its financial
performance and its consolidated cash flows for the financial year then ended in accordance with Vietnamese
Accounting Standards and Vietnamese Corporate Accounting and relevant legislation as to the preparation
and presentation of consolidated financial statements.
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INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Other Matter

The consolidated financial statements of Quang Ngai Agricultural Products and Foodstuff Joint Stock Company -
for the financial year ended 31 December 2024 were audited by another auditor who expressed an unmodified
opinion on those statements in the Independent Auditor's Report dated 25 March 2025,

VA TU VAfi
ECO‘JLJ AFA

R 'T~ra “Tgi Phuong Nguyen Thanh Lam
Députy— eneral Director Auditor
Audit Practice Registration Certificate Audit Practice Registration Certificate
2293-2023-240-1 4231-2023-240-1

Authorized person

ECOVIS AFA VIETNAM Auditing — Appraisal and Consulting Company Limited
Danang City, 24 March 2026




QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

Form B 01 - DN

(Issued under the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

CONSOLIDATED BALANCE SHEET

As at 31 December 2025

Unit: VND

Fis> fa 2 2

As at As at
ASSETS Code | Notes 31 Dec. 2025 01 Jan. 2025
A. CURRENT ASSETS 100 1,845,414,595,457 1,959,922,463,082
I. Cash and cash equivalents 110 4.1 148,108,132,014 78,415,063,076
1. Cash 111 148,098,132,014 78,405,063,076
2. Cash equivalents 112 10,000,000 10,000,000
Il. Current financial investments 120 4.3 52,000,000,000 10,000,000,000
1. Trading securities 121 - -
2. Held to maturity investments 123 52,000,000,000 10,000,000,000
lll. Current account receivables 130 674,854,177,944 406,084,146,340
1. Trade receivables 131 42 627,061,483,0682 339,361,097,645
2. Advances to suppliers 132 4.4 17,998,751,114 13,963,405,196
3. Current loan receivables 135 4.5 8,417,093,363 11,462,977,070
4. Other current receivables 136 46 61,147,282 677 62,665,261,719
5. Provision for doubtful debts 137 47 (39,770,432,272) (21,368,595,290)
IV. Inventories 140 798,416,075,421 1,357,165,023,848
1. Inventories 141 4.8 798,416,075,421 1,357,165,023,848
2. Provision for decline in value of inventories 149 - -
V. Other current assets 150 172,036,210,078 108,258,229,818
1. Current prepayments 1561 49 25,652,142,690 35,991,391,350
2. Value added tax deductible 152 145,904,098,124 72,248,118,086
3. Tax and other receivables from the state budget | 153 | 4.10 479,969,264 18,720,382
B. NON-CURRENT ASSETS 200 1,466,434,770,411 1,450,739,665,157
l. Non-current account receivables 210 1,350,714,667 1,279,665,737
1. Non-current trade receivables 211 - -
2. Other non-current receivables 216 46 1,350,714,667 1,279,665,737
Il. Fixed assets 220 1,367,398,036,499 1,386,932,999,731
1. Tangible fixed assets 221 | 4.1 1,352,135,914,989 1,369,815,767,644
Cost 222 2,994,609,916,612 2,851,675,289,634
Accumulated depreciation 223 (1,642,474,001,623)| (1,481,859,521,990)

2. Intangible fixed assets 227 | 412 15,262,121,510 17,117,232,087
Cost 228 29,062,873,994 29,766,373,994
Accumulated amortisation 229 (13,800,752,484) (12,649,141,907)

lll. Investment property 230 - -
IV. Non-current assets in progess 240 43,305,933,942 11,627,649,169
1. Non-current work in process 241 - -
2. Construction in progress 242 | 413 43,305,933,942 11,627,649,169
V. Non-current financial investments 250 4.3 17,795,005,501 16,803,723,827
1. Investments in associates, joint-ventures 252 17,288,415,501 16,297,133,827
2. Investment in other entities 253 506,590,000 506,590,000
VI. Other non-current assets 260 36,585,079,802 34,095,626,693
1. Non-current prepayments 261 49 36,585,079,802 34,095,626,693
2. Other non-current assets 268 - -
TOTAL ASSETS 270 3,311,849,365,868 3,410,662,128,239

The accompanying notes are an integral part of these financial statements
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

Form B 01 — DN

(Issued under the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

CONSOLIDATED BALANCE SHEET (CONTINUED)

As at 31 December 2025

Unit: VND
As at As at
RESQOURCES Code | Notes 31 Dec. 2025 01 Jan. 2025

C. LIABILITIES 300 2,053,268,895,458 | 2,262,383,016,852
l. Current liabilities 310 1,857,915,809,666 | 2,140,259,253,642
1. Trade payables 311 | 4.14 197,118,002,047 95,601,293,486
2. Advances from customers 312 | 4.15 31,711,342,550 29,588,580,618
3. Taxes and amounts payable to the state budget | 313 | 4.10 37,386,392,987 61,586,590,615
4. Payables to employees 314 | 416 48,248,336,650 28,921,901,148
5. Accrued expenses 315 | 4.17 33,380,748,325 32,101,752,033
7. Other current payables 319 | 4.18 2,817,241,351 1,574,050,982
8. Current loans and obligations under finance 320 | 419 1,500,935,478,492 1,874,219,680,343
9. Bonus and welfare fund 322 6,318,267,264 16,665,404,417
IIl. Non-current liabilities 330 195,353,085,792 122,123,763,210
1. Other non-current payables 337 | 4.18 2,558,831,221 2,571,239,521
2. Non-current loans and obligations under 338 | 4.19 192,794,254,571 119,552,523,689
D. OWNER'S EQUITY 400 1,258,580,470,410 1,148,279,111,387
l. Equity 410 | 4.20 1,258,580,470,410 1,148,279,111,387
1. Owner's contributed capital 411 327,473,390,000 297,705,780,000
Ordinary shares carrying voting rights 411a 327,473,350,000 297,705,780,000
Preference shares 411b - -

2. Share premiums 412 137,974,546,380 137,974,546,380

3. Other contributed capital 414 400,000,000 400,000,000 | .

4. Exchange difference reserve 417 (16,760,530,059) (78,984,119,793)
5. Investment and development fund 418 320,941,689,722 304,237,070,786
6. Other reserves 420 22,784,707 452 11,565,362,132
7. Retained earnings 421 392,332,751,757 400,983,314,141
Beginning accumulated retained earnings 421a 234,155,177,745 248,082,481,142
Ending accumulated retained earnings 421b 158,177,574,012 152,900,832,999

8. Non-controlling interest 73,433,915,158 74,397 157,741
Il. Other capital and funds 430 - -
TOTAL RESOURCES 440 3,311,849,365,868 | 3,410,662,128,239
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Tran Ngoc Hai Pham Quoc Tau Le Van Thanh

General Director Chief Accountant Preparer

Quang Ngai Province, 24 March 2026

The accompanying notes are an integral part of these financial statements 6
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

Form B 02 — DN

(Issued under the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

CONSOLIDATED INCOME STATEMENT

For the financial year ended 31 December 2025

Unit: VND

ITEMS Code | Notes Year 2025 Year 2024
1. Revenue 01 5.1 6,583,463,002,083| 6,562,094,461,007
2. Deductions 02 5.2 1,724,100,000 -
3. Net revenue 10 6,581,738,902,063| 6,562,094,461,007
4. Cost of sales 11 5.3 5,665,445 376,904| 5,973,567,612,062
5. Gross profit 20 916,293,525,159 588,526,848,945
8. Financial income 21 5.4 52,259,528,027 133,681,078,680
7. Financial expense 22 5.5 150,429,101,728 133,293,899,002

Of which, interest expense 23 138,458,413, 287 118 239,728,519
8. Share of the profit of associates 24 991,281,674 (447,511,886)
9. Selling expense 25 5.6 585,365,090,854 374,782,746,224
10. General and administration expense 26 57 65,957,895,308 51,791,342,380
11. Operating profit/(loss) 30 167,792,246,970 161,892,428,133] -
12. Cther income 31 5.8 757,406,093 1,244,530,489
13. Other expense 32 5.9 852,989,462 1,518,296,549
14. Net other income/(loss) 40 (95,583,369) (273,766,060)
15. Accounting profit/(loss) before tax 50 167,696,663,601 161,618,662,073
16. Current corporate income tax expense 51 511 6,366,459,473 5,584,403,897
17. Deferred corporate income tax expense 52 - -
18. Net profit/(loss) after tax 60 161,330,204,128 156,034,268,176
19. Owners of the parent company 61 158,177,574,012 152,900,832,999
20. Non-controlling interests 62 3,152,630,116 3,133,425,177
21 Basic earnings per share 70 [4.20.6 4,830 4,432
22. Diluted earnings per share 71 14207 4,830 4,432

. PH W.
o g

Tran Ngoc Hai ’PT\’éi-'l-i-'rl-r.Quoc Tau Le Van Thanh
General Director Chief Accountant Preparer
Quang Ngai Province, 24 March 2026
The accompanying notes are an integral part of these financial statements 7
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

Form B 03 - DN

(Issued under the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the financial year ended 31 December 2025

Unit: VND
ITEMS Code| Notes Year 2025 Year 2024
|. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit /{loss) before taxes 01 167,696,663,601 161,618,662,073
2. Adjustment for:
- Depreciation and amortisation 02 156,058,409,889 139,002,143,793
- Provisions 03 18,401,836,982 9,521,971,789
Unrealised foreign exchange gains/losses from revaluation of foreign | 04 517,936,550 566,638,868
currency monetary items
- Gains/losses from investment 05 (4,949,029,586) (2,483,638,566)
- Interest expense 06 138,458,413,287 118,239,728,519
- Other adjustments 07 2 (7,452,411,452)
3. Operating profit /(loss) before adjustments to working capital 08 476,184,230,723 419,013,095,024
- Increase or decrease in accounts receivable 09 (394,432,198,924) 232,449,182,268
- Increase or decrease in inventories 10 558,748,048,427|  (348,682,429,506)
- Increase or decrease in accounts payable (excluding interest 11 187,492,051,115]  (133,040,973,686)
expense and CIT payable)
- Increase or decrease prepaid expenses 12 7,849,795,551 (21,737,738,905)
- Interest paid 14 (138,723,932,989)(  (117,946,351,063)
- Corporate income tax paid 15 (6,469,038,386) (3,859,022,207)
- Other cash inflows from operating activities 16 577,772,500 942,174,000
- Other cash outflows from operating activities 17 (18,858,572,832) (15,458,351,214)
Net cash from operating activities 20 672,369,055,185 11,679,584,711
1l. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other long-term 21 (179,083,230,469) (270,941,970,224)
assets
2. Proceeds from disposals of fixed assets and other long-term assets 22 2,225.446,136 425,936,701
3. Loans to other entities and payments for purchase of debt 23 (63,940,860,557) (17,845,020,000)
instruments of other entities
4. Repayments from borrowers and proceeds from sales of debts 24 24.986,744,264 11,100,000,000
instruments of other entities
5. Interest and dividends received 27 2,505,318,559 2,365,103,929
Net cash from investing activities 30 (213,306,582,067) (274,895,949,594)
1ll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from issuing stocks and capital contribution from owners K - 36,513,663,151
2. Proceeds from borrowings 33 6.1 5,211,265,345,479  6,000,400,304,166
3. Repayment of borrowings 34 6.2 (5,527,478,612,283)| (5,688,439,341,5286)
4. Finance lease principal paid 35 - (1,599,327,872)
5. Dividends paid 36 (77,636,372,435)|  (132,295,249,009)
Net cash from financing activities 40 (393,849,639,239) 214,580,048,910
NET INCREASE/(DECREASE) IN CASH 50 65,212,833,879 (48,636,315,973)
Cash and cash equivalents at beginning of year 80 78,415,063,076 128,974,297 515
Impact of exchange rate fluctuation 61 (10,647,812) 33,658,336
Impact of translation of financial statements 62 4,490,882,871 (1,956,576,802)
~CASHAND.CASH EQUIVALENTS AT END OF PERIOD 70 148,108,132,014 78,415,063,076
; W I3
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Tran Ngoc Hai —Ptiam Quoc Tau Le Van Thanh
General Director Chief Accountant Preparer

Quang Ngai Province, 24 March 2026

The accompanying notes are an integral part of these financial statements 8



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

1.

1.1.

1.2,

1.3.

1.4.

Form B 09 - DN
(Issued under the Circular No. 202/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION

Structure of ownership

Quang Ngai Agricultural Products and Foodstuff Joint Stock Company (APFCO) (hereinafter referred
to as “The Company”), formerly a State-owned enterprise under the People’'s Committee of Quang
Ngai Province, was equitized pursuant to Decision No. 252/QB-UB dated 25 December 2003 of the
People’s Committee of Quang Ngai Province. The Company is an independent accounting unit,
operating under Business Registration Certificate No. 4300321643 dated 26 December 2003,
granted by the Department of Planning and Investment of Quang Ngai Province, and other amended
certificates thereafter with the latest one dated 29 August 2025.

Currently, The Company 's shares are registered for trading on the Unlisted Public Company Market
(UPCOM) at the Hanoi Stock Exchange (HNX) under the ticker symbol APF since 08 June 2017.

The charter capital as stipulated in the Business Registration Certificate is VND 327,473,390,000.

The Company'’s registered head office is at No. 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai
Province, Vietnam.

The Company has investments in nine subsidiaries as presented in Note 1.5 below (together with
The Company hereinafter referred to as “the Group").

The number of employees as at 31 December 2025 was 1,431 (31 December 2024: 1,569).
Business field

Manufacturing and selling starch products.

Operating industry and principal activities

Under the Business Registration Certificate, The Group’s business activities comprise:

» Manufacture of starches and starch products.
= Growing of starchy root and tuber crops.

» Manufacture of structural metal products.

» Manufacture of other food products not elsewhere classified. Details: Manufacture of ethanol -
Manufacture of food-grade alcohol;

Wholesale of beverages;

Electric power generation. Details: Solar power generation;

Wholesale of food:;

Wholesale of agricultural machinery, equipment and supplies;

Wholesale of agricultural raw materials (except wood, bambeco) and live animals. Details:
Wholesale of feed and related ingredients for cattle, poultry and aquatic animals...

Normal operating cycle

The Group’s normal operating cycle is carried out for a time period of 12 months.




QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietham

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

WON P nF@m e <20

1.5. The Group’s structure
Direct subsidiaries consolidated:
Subsidiaries:
Business Voting Percent Percent
N Name Address field Rights Capital Interest
1. Sepone Tapioca Oa-Lay Hamlet, Sepone Manufacturing 100% 100% 100%
Starch Co., Ltd. district, Savannakhet
province, Laos
2. Attapeu Tapioca Yaihuamuong Hamlet, Manufacturing 100% 100% 100%
Starch Co., Ltd. Samakkhixay district,
Attapeu province, Laos.
3. Taoy Tapioca Starch ~ Pangandao Hamlet, Taoy Manufacturing 100% 100% 100%
Co., Ltd. District, Salavan Province,
Laos.
4. Kon Tum Tapioca Binh Dong Hamlet, Sa Manufacturing 51% 51% 51%
Starch Co., Ltd. Binh Commune, Quang
Ngai Province
5. Khanh Duong Hamlet 3, M'Drak Manufacturing 70% 70% 70%
Tapioca Starch Co., Commune, Dak Lak
Ltd. Province ,
6. Dak Nong Tapioca Hamlet 12, Nhan Co Manufacturing 100% 100% 100%
Starch Co., Ltd. Commune, Lam Dong
Province
7.  Eakar Tapioca Starch  Hamlet 9, Ea Knop Manufacturing 51% 51% 51%
Joint Stock Company ~ Commune, Dak Lak
Province
8. Pathoumphone Paktuay Hamlet, Manufacturing 100% 100% 100%
Tapioca Starch Co., Pathoumphone District,
Ltd. Champasack Province,
Laos
9.  Bachiang Tapioca Nongbokyai Village, Manufacturing 80% 80% 80%
Starch Joint Stock Bachiang district,
Company Champasack province,
Laos
Associate:
Business Voting Percent Percent
Name Address field Rights Capital Interest
Tay Nguyen Hamlet 2, Ea Kiet Manufacturing 20% 20% 20%
Agricultural Company  Commune, Dak Lak
Limited Province
As at 31 December 2025, The Group's dependent units were as follows:
No Unit name Address
1. Tan Chau Tapioca Starch No. 74, Lot 23, Quarter 4, Tan Chau Commune, Tay Ninh
Manufacturing Plant Province, Vietnam
2. Dak To Tapioca Starch and Hamlet 01, Dak To Commune, Quang Ngai Province, Vietnam
Alcohol Factory
3. Gia Lai Tapioca Starch 15 Ngo May Street, An Khe Ward, Gia Lai Province, Vietnam
Manufacturing Plant
4. Quang Ngai Tapioca Starch The Long Hamlet, Tho Phong Commune, Quang Ngai

Manufacturing Plant

Province, Vietnam

10



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address; 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

No  Unit name Address
5. Quang Ngai Trade Center 241 Le Trung Dinh Street, Cam Thanh Ward, Quang Ngai
Province, Vietnam
6. Dong Xuan Tapioca Starch Long Chau Hamlet, Dong Xuan Commune, Dak Lak Province,
Manufacturing Plant Vietnam
7.  Mechanic Factory Lien Hiep 2 Residential Group, Truong Quang Trong Ward,
Quang Ngai Province, Vietnam
8. Dong Phu Tapioca Starch Quan Y Hamlet, Tan Loi Commune, Dong Nai Province,
Manufacturing Plant Vietnam
9. Dak Song Tapicca Starch Hamlet 11, Truong Xuan Commune, Lam Dong Province,
Manufacturing Plant Vietnam
2. BASIS OF PREPARATION
2.1. Accounting standards, accounting system
The accompanying consolidated financial statements, expressed in Vietnamese Dong (VND), are
prepared in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and prevailing accounting regulations in Vietnam.
The accompanying consolidated financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam.
2.2. Forms of accounting records
The form of accounting records applied in The Group is the General Journal.
2.3. Accounting period
The Group’s financial year is from 01 January to 31 December.
2.4. Reporting and functional currency
The Group maintains its accounting records in VND.
2.5. Basic of consolidation

The consolidated financial statements are the financial statements of a group in which the assets,
liabilities, equity, income, expenses and cash flows of the parent and subsidiaries are presented as
those of a single economic entity regardless of the legal structure of the entities. The financial
statements of the subsidiaries have been prepared for the same financial year using uniform
accounting policies to those used by the parent company. Adjustments were made for any different
accounting policies to ensure consistency between the subsidiaries and the parent company.

A subsidiary is fully consolidated from the acquisition date on which the Group obtains control over
the subsidiary until the date on which the parent ceases to control the subsidiary, unless control is
intended to be temporary because the subsidiary is acquired and held exclusively with the intention
of selling or disposing of it within twelve months.

Non-controlling interest recognition

Non-controlling interests in the net assets and net resuits of consoclidated subsidiaries are shown |

separately in the consolidated balance sheet and in the consolidated income statement.

The loss of a subsidiary is attributed to the non-controlling interests in proportion to their relative
interests in the subsidiary even if this results in the non-controlling interests having a deficit balance.
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QUANG NGAI| AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.

3.1.

3.2.

3.3.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Profit or loss recognition in changes in ownership interests in subsidiaries

Changes in the Group’s ownership interest in a subsidiary that do not result in the Group losing
control are accounted for as equity transactions. The carrying amounts of the Group's and the non-
controlling interests are adjusted to reflect the changes in their relative interests in the subsidiary.
Any difference between the amount by which the non-controlling interests are adjusted and the fair
value of the consideration paid or received is recognised directly in equity in the consolidated
balance sheet.

Upon loss of control of a subsidiary, the Group’s profit or loss is calculated as the difference between
the fair value of the consideration received and the respective carrying amount of the net asset of the
subsidiary plus the remaining balance of goodwill at the date when control is lost.

Intra-group transactions elimination

All intra-group transactions, balances, income and expenses - including unrealised intra-group profits
or losses - are eliminated in full on consolidation. Unrealised losses resulting from intra-group
transactions that are deducted in arriving at the carrying amount of assets are also eliminated unless
the cost cannot be recovered.

Method of determining goodwill or gain on bargain purchase

At the date when the parent company obtains control over a subsidiary, goodwill or gain on bargain
purchase is determined as the difference between the cost of the investment and the fair value of the
identifiable net assets of the subsidiary attributable to the parent company at the acquisition date.
Goodwill is presented as a separate item in the consolidated financial statements and is amortized
on a straight-line basis over a maximum period of 10 years. Gain on bargain purchase is recognized
as other income in the period in which it arises.

SIGNIFICANT ACCOUNTING POLICIES
Foreign currencies

Transactions in foreign currencies are recorded, on initial recognition, in the reporting currency, by
applying to the foreign currency amount the spot exchange rate between the reporting currency and

the foreign currency at the date of the transaction. The exchange differences arising on the .

settlement of monetary items are recognised in profit or loss in the year in which they arise. At the
end of the reporting year, monetary items excluding advances to suppliers, prepaid expenses, and
unearned revenues, which are denominated in foreign currency, are reported using the closing rate
and resultant exchange differences resulting from the reporting after offset are recognised in profit or
loss in the year in which they arise.

Use of estimates

The preparation of the consolidated financial statements requires management to make estimates
and assumptions that impact the carrying value of certain assets and liabilities, contingent assets and
liabilities reported in the notes as well as revenues and expenses in the consolidated financial
statements for the financial year ended 31 December 2025. Although these estimates are based on
management's best knowledge of all relevant information available at the date when the consolidated
financial statements are prepared, this does not prevent actual figures differing from estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at bank, cash in transit and current
investments for a period not exceeding 3 months or highly liquid investments which are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.

12
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.4.

3.5.

3.6.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Financial Investments
Held to maturity investments

Held to maturity investments comprise held to maturity investments to earn periodical profits and
other held to maturity investments.

If there is any certain evidence that part or all the investments are irrecoverable, impairment losses
are recognised as a finance expense in the current year.

Equity investments in other entities
Other investments

Investments classified as other investments are investments other than investments in subsidiaries,
investments in associates or investments on joint ventures.

Other investments are accounted for under the cost method which comprise purchase prices plus (+) .

acquisition related costs (if any). In case of investments of non-monetary assets, the cost of
investments is recognised at the fair values of the assets as incurred.

Recognition principles of provision for investment impairment loss

Provision for investment impairment loss is made when there is any certain evidence that there will
be an impairment in the value of these investments at the reporting date.

The difference between the required balance and the existing balance of provision for investment
impairment loss is recognised as financial expenses in the consolidated income statement.

Account receivables
Recognition method

Account receivables are stated at the carrying amounts of trade receivables and other receivables
less provisions for doubtful debts.

Provision for doubtful debts
As of the date of preparing the consolidated financial statements, provision for doubtful debt is

recognised for past-due accounts receivable and for accounts receivable where circumstances
indicate that they might not be recoverable when due at the level as guided in prevailing regulations.

The determination of the overdue period of a doubtful receivable to be provisioned is based on the

principal repayment period according to the original sale contract, excluding the debt extension
between the parties.

The difference between the required balance and the existing halance of provision for doubtful debts
is recorded as a general and administrative expense in the consolidated income statement.

Inventories

Inventory measurement

Inventories are measured at the lower of cost and net realisable value.

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. The cost of work in progress

and finished goods includes materials, direct labour and attributable production overheads based on
normal levels of activity.
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.7.

3.8.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

The costs of purchase of inventories comprise the purchase price, non-reimbursable taxes and ‘

duties, and transport, handling and other costs directly attributable to the acquisition of inventories.
Trade discounts and sales rebates on substandard and obsolete goods purchased are deducted
from the costs of purchase.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Method of accounting for inventories

Inventories are measured using the weighted average method and are recorded under the perpetual
inventory method

Provision for decline in value of inventories
As of the date of preparing the consolidated financial statements, provision is recognised for
obsolete, slow-moving and defective inventory items and an excess of the cost of inventories over

their net realisable value.

The difference between the required balance and the existing balance of the provision for a decline
in value of inventories is included in cost of sales in the consolidated income statement.

Inventories are written down to net realizable value item by item. For services being rendered,

provision is made in respect of each service for which a separate selling price is charged.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed asset recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed
assets comprises the purchase price and any directly attributable costs of bringing the assets to their
present location and working condition for their intended use. Accessories added to fixed assets
when purchased are recognised separately at their fair values and deducted from the historical cost

of the respective tangible fixed assets.

The costs of tangible fixed assets constructed by contractors are the finalised costs of the
construction, other directly related expenses and the registration fee (if any).

Depreciation and amortisation
The costs of fixed assets are depreciated on a straight-line method over their estimated useful lives.

The estimated useful lives are as follows:

Year 2025
= Buildings, structures 05 — 50 years
* Machinery and equipment 03 — 15 years
* Motor vehicles 06 — 10 years
»  Office equipment 03 - 10 years

Intangible fixed assets
Intangible fixed assets are measured at cost less accumulated amortisation.
Intangible fixed asset recognition

The cost of an intangible fixed asset comprises the total amount of expense incurred by the
Company to acquire an asset at the time the asset is put into operation for its intended use.
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.9.

3.10.

3.11.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Accounting principles for intangible fixed assets

Land use rights

Land use rights are presented at historical cost less accumulated amortization. Land use rights are -

amortized using the straight-line method based on the land use period.
Computer software

Computer software is not an indispensable component of hardware and is recognised as an
intangible asset and depreciated over its useful life.

When an intangible asset is disposed of, the difference between the net proceeds from the sale and
the carrying amount of the intangible asset is recognized in profit or loss for the year.

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for
purposes not yet determined, are carried at cost. Cost includes necessary fees to acquire assets
including related construction fees, equipment, other fees and interest expense in accordance with
The Group's accounting policy. These expenses are temporarily measured as the original cost when
the assets are put into use if the cost has yet to be approved.

Prepayments

Prepayments are classified as current and non-current based on their original term. Prepayments
mainly comprise costs of tools and supplies, insurance expenses, repair expenses, which are

amortised over the period for which they are paid or the period in which economic benefits are

generated in relation to these expenses.

The following expenses are recognised as prepayments and amortised to the consolidated income
statement:

= Prepaid land, infrastructure and fixed asset rentals are amortised over the period of lease

= Tools and supplies are amortised to the consolidated income statement over 1 year to 3 years;

® |nsurance fees (insurance for fire, explosion, vehicle-owner's civil liability, etc.) are amortised over
the contract duration;

= Major repair expenses not yet accrued are amortised for no more than 3 years

= QOther prepaid expenses are amortized on a straight-line basis over the period in which the
economic benefits are expected to be generated..

Liabilities

Liabilities are classified into trade payables, intra-company payables and other payables based on
the following rules: Trade payables represent those arising from purchase and sale related
transactions of goods, services or assets and the seller is independent of the buyer; intra-company
payables represent those between the entity and its dependent accounting units having no legal
status; the remaining payables are classified as other payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the
consolidated financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.12.

3.413.

3.14.

3.15.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Borrowing costs
Capitalisation of borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, that necessarily take a substantial period of time to get ready for their intended use or sale,

are capitalised as part of the cost of those assets until the assets are put into use or sale.

Investment income earned on temporary investment of borrowings is deducted from the cost of the
respective assets.

All other borrowing costs are recognised as an expense in the consolidated income statement when '

incurred.
Accrued expenses

Accrued expenses represent expenses that will be paid in the future for goods or services received
but not yet paid due to lack of invoices or accounting documents. These expenses are recognised as
operating expenses of the reporting year.

Owners’ equity

The owners’ contributed equity

The owners' contributed equity is recognised when contributed.
Share premiums

Share premiums are recognised as the difference between the issue price and the par value of
shares, and the difference between the re-purchase price and the re-issue price of treasury shares.

Dividends

Dividends are recognised as a liability at the date of declaring dividends.

Reserves

Reserves are created at certain percentages of profit after tax as prescribed in The Group’s charter.
Retained earnings

Net profit after income tax can be distributed to shareholders after the distribution is approved the
General annual meeting of shareholders and reserves are created in accordance with The Group's
Charter and legal regulations in Vietnam.

Revenue and other income
Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consideration received or receivable.
In most cases, revenue is recognised when transferring the risks and rewards of ownership to the

buyer.
Revenue from construction contracts

Revenue from construction contracts is recognised in accordance with the accounting policy on
construction contracts as Note 3.16 below.
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.16.

3.17.

3.18.

3.19.

3.20.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Interest income

Interest income is recognised on an accrual basis by reference to the principal outstanding and at the
interest rate applicable.

Deductions
Deductions include sale returns.

Deductions arising in the reporting year from consumption of products, goods and services are
recognised as decreases in revenue in that year; Deductions arising after the end of the reporting
year but prior to issuing the consolidated financial statements for the reporting year are recognised
as decreases in revenue of the reporting year; Deductions arising after the end of the reporting year
and after issuing the consolidated financial statements for the reporting year are recognised as
decreases in revenue of the next year.

Cost of sales

Cost of sales and services provided represents total costs of construction products, services which
are sold in the year in accordance with the matching principle. Abnormal amounts of production
costs of inventories are recognised immediately in cost of sales.

Finance expense

Finance expenses represent all expenses incurred in the reporting year which mainly include
borrowing costs.

Selling expense and general and administrative expense

Selling expenses represent expenses incurred during the process of seliing products, which include
expenses relating to electronic invoicing services.

General and administrative expenses represent common expenses, which include payroll costs for
office employees (salaries, wages, allowances, etc.); social insurance, health insurance, trade union
fees and unemployment insurance; stationery expenses, material expenses, depreciation expenses
of fixed assets used for administration activities; land rental, license tax; utility services (electricity
expenses, water expenses, phone, fax, warranty expenses, etc.); sundry expenses (entertainment,
customer conference, etc.).

Taxation
Corporate income tax
Current corporate income tax expense:

A corporate income tax rate of 20% is applied to the taxable income of the Company’s Head Office,
the Mechanic Factory, and Quang Ngai Trade Center. A corporate income tax rate of 10% is applied
to the taxable income of Dong Phu Tapioca Starch Manufacturing Plant. The remaining factories of
the Parent Company, as well as the subsidiaries including Khanh Duong Tapioca Starch Co., Ltd. ,
Kon Tum Tapioca Starch Co., Ltd., Dak Nong Tapioca Starch Co., Ltd., and Eakar Tapioca Starch
Joint Stock Company, are entitied to corporate income tax exemption as their taxable income is
derived from agro-processing activities located in areas with especially difficult socio-economic
conditions. Sepone Tapioca Starch Co., Ltd., Taoy Tapioca Starch Co., Ltd. and Attapeu Tapioca
Starch Co., Ltd. are exempt from corporate income tax in accordance with the tax policies of Laos.

The above corporate income tax incentives are stipulated under Decree No. 320/2025/ND-CP dated
12 December 2025 of the Government detailing and guiding the implementation of the Law on
Corporate Income Tax, and Decree No. 12/2015/ND-CP dated 12 February 2015 of the Government
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

3.21.

3.22.

3.23.

3.24.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

providingdetailed regulations on a number of articles and measures to organize and guide the
implementation of the Corporate Income Tax Law.

Value added tax
The value-added tax applied to goods and services provided by The Group is as follows:

» Exported goods and services: 0%

= Products sold domestically, such as tapioca starch, industrial alcohol, and liquefied CO, : 10%
with a reduced VAT rate of 8% applied to goods and services from 01 January 2025, to 31
December 2025, in accordance with Decree 180/2024/ND-CP dated 31 December 2024, and
Decree 174/2025/ND-CP dated 30 June 2025, issued by the Government.

= QOther services are subject to the prevailing value-added tax rates.
Other taxes
Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of The Group will be inspected by the Tax Department. Application of the laws and
regulations on tax to different transactions can be interpreted by many ways; therefore, the tax

amounts presented in the consolidated financial statements can be amended in accordance with the

Tax Department’s final assessment for The Group.
Earnings per share

Basic earnings per share are calculated by dividing the net profit attributable to ordinary
shareholders (after adjusted for bonus and welfare funds), by the weighted average number of
ordinary shares outstanding during the year, excluding ordinary shares bought back by The Group
and held as treasury shares.

Diluted earnings per share

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary
shareholders (after adjusted for bonus and welfare funds), by the weighted average number of
ordinary shares outstanding during the year and total ordinary shares that would be issued on the
conversion, excluding ordinary shares bought back by The Group and held as treasury shares.

Segment reporting

A segment is a distinguishable component of The Group that is engaged either in producing or
providing related products or services (business segment), or in producing or providing products or
services within a particular economic environment (geographical segment), which is subject to risks
and rewards that are different from those of other segments.

Reference to Note 7 below.
Related parties

Related parties are individuals or entities that have the ability, directly or indirectly through one or
moere intermediaries, to control The Group or are controlled by, or are subject to common control with
The Group. Associates, individuals owning, directly or indirectly, an interest in the voting power of
The Group that gives them significant influence over The Group, key management personnel,
including directors and officers of The Group and close family members or associates of such
individuals are also considered to be related parties.
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

41,

4.2,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED BALANCE SHEET

Cash and cash equivalents

As at As at
Foreign 31 Dec. 2025 Foreign 01 Jan. 2025
currencies VND currencies VND
Cash in hand 12,409,468,709 7,570,118,325
+VND 4,511,188,721 2,657,197,500
+ LAK (Lao kip) 6,359,889,848 #  7,898,279,988 4219,688,000#  4,912,920,825
Cast at banks 135,688,663,305 70,834,944 751
+VND 53,642,281,012 18,748,625,937
+USD 1,995148.26 # 54,983,354,820 1,631,924 75#  38,524,998,404
+ LAK (Lao kip) 21,790,677,641 # 27,063,027,473 11,911,205,082# 13,561,320,410
Cash equivalents 10,000,000 10,000,000
(1 months)
Total 148,108,132,014 78,415,063,076
Current trade receivables
As at As at
31 Dec. 2025 01 Jan. 2025
VND VND -
Quang Ngai Provincial People's Committee 27,629,829,000 27,529,829,000
Neo Nam Viet Co., Ltd 22,319,945,405 16,310,428,805
Guangxi Xin Hai An Bao Guan You Xian Gong Si - 26,360,936,603
Vinh Thuan Import-Export Production And Trading
Company Limited 10,077,407,200 -
An Tuan Co., Ltd 17,799,296,400 30,767,717,600
Chungman Trading Co., Ltd 30,475,522,329 45 515,667,607
Fangchenggang City Best way Trading Co, Ltd 37,841,000,967 -
Hoa And Tien Service Trading And Consulting
Company Limited 37,759,651,119 6,009,752,970
Guangxi State Farms Mingyang Starch
Development Co., Ltd 41,042,633,327 -
Sun Paper Savannakhet Co., Ltd 35,298,082,405 -
Others 366,918,114,910 186,866,765,060

Total

627,061,483,062

339,361,097,645

19

-l NV

V7S\ 4 d



MR MT W e

0z
- 002°/257€58C 00070657905 = 0S9°9¢9'v/8'C  000°065 905 |elo1
- 000'225°'806 000'00€'G 2 000'966'9.8 000°00€'S Auedwog %2015 oL sjonpold Alleqg WeulsIn
- 00Z'S00'GH6'L i . T - Auedwogd
000°06Z°L0G 069'0+9'266'L  000'06Z'L0S T T —————
1S8IIUS JBYJ0 Ul SJUBUSaAL|
uoisiaold anjea lie4 1s09) uoisinold anjea Jie4 1809
aNA anNA
GZ0Z "uer L0 Je sy 6Z0Z "28Q Lg Je sy
178'¢€1'162'9) 000°000°'000°Z} L0S'SLY'88Z L1 000°000°000°21 lejoL
128°EEL'16Z'9L 000°000°000'Z4 L0S'GLY'882 2L 000'000'000'Z} pajwi Auedwo) [eanynolby uaknBN Ae |
'S$3)BIDOSSE pUB SaInjusA julol ul sjusLIIsSaaU|
poylaw Aunba anjeA Je4 1509 poylaw anjea Jie4 1s09)
Japun anjep Anba Japun anjep
aNA aNA
GZ0Z "uer L0 je sy GZ0Z 02Q LE Je sy

'SMOJ|0} SE pajielap ale sjuswsaaul 1ayl0

[ejol

000°'000°'000'0L  000°C00°000°0L  000°000°000°2S  000°000°000°CS

syuow g sysodaq wia)

- = 000°000°000°0}  000°000°000°01
syiuow g} susodeq wia]

000°000°000°0}  000°000°000°0}  000°000°000°2F  000°000°000°C¥

Jus1INg
unowe Buifuey 1s0) wnowe bulAllen 1500
aNA anNA
S20¢ "uer Lo e sy §20¢ 920 L€ 1e sy

'SMOJ|0} SE pasA|eue ale sjuswilsaAul Ajlnjew o} plaH

SJUDWIISAAUI [BIOUBUIY €%

(@3INNILNOD) SLINJFWILVLS TVIONVNI4 3LVAITOSNOD 3HL OL S3LON

WewalA ‘@oulnold [eBN Buenp ‘piepA Yuey] Wed ‘BeoH ueny Weyd 8 SSalppy
ANVJINOD MDOLS LNIOr 44N1Sa004 ANV S1ONAa0ydd 1vANLTINDI-EOV IVON ONVYND



R, AW e B < & 34

¥4

suonelsdo ssauisng s|qelold suonesado ssauisng s|gepjold paiwi] Auedwon [einynauby usAnby Ae|
-leah oy} Bulinp eje100sSE 8y} JO 8dUBWIOLBd

potiad snoiaald pouad jualing

‘dnolg) syl Aq play Apusling saieys 1o Jaquinu ayl pue abueyoxa ¥20is ay} uo saoud palsi| @y} uo paseq Auedwo) o018
julor synpold Aleq weuisip pue Auedwo) 3o03s julor Buipel] Buni] ualpy Jeag uoD 1BS Ul JUSWISSAUL SY JO an(eA g} ay) paulwiaiep sey dnoig) ayl

(@3NNILNOD) SLNIWILVLS TVIONVNI4 A3LVAITOSNOD 3HL O1 S3L1ON

WeulsiA ‘8oulnold 1eBN Buenp ‘piepn yuey | WeD) ‘BOH UBNY WeYd 8¢ :SSa.ppy
ANVdIAOD MDO01S 1INIOr 44N1SA004 ANV S1ONA0dd 1VHNLINDIEOY IVON DNVND



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.4, Current advances to suppliers

Vinh Phu Co., Ltd

Hiep Thanh Paper Joint Stock Company
Salavanh Electrical Xaysana Sole

COthers

Total

4.5. Current loan receivables

Nguyen Thi Nga

[A Mo Agricultural Cooperative

Others

Total

4.6. Other receivables

As at As at

31 Dec. 2025 01 Jan. 2025
VND VND

- 380,477,942

1,346,335,111

16,652,416,003

7,318,161,431
6,264,765,823

17,998,751,114

13,963,405,196

As at As at

31 Dec. 2025 01 Jan. 2025
VND VND
900,000,000 900,000,000

- 1,000,000,000
7,517,093,363 9,562,977,070

8,417,093,363

11,462,977,070

As at 31 Dec. 2025

As at 01 Jan. 2025

VND VND
Value Pravision Value Provision
Current:
Advances 4,262,543,107 17,615,824,104 35,650,106
Social insurance - 54,680,206 -
Personal income tax receivables 259,739,119 521,612,700

Mr. Thuan Hieu

Ms. Nguyen Thi Minh Hong

Mr. Le Phi Hung

Ms. Tong Thi Ngoc Ha

Deposits, mortgages, Collateral
Guangxi Xin Hai An Bao Guan You
Xian Gong Si

1,842,400,000
1,180,000,000
3,070,877,500
18,723,943,577
150,000,000
3,747,631,500

1,842,400,000
1,180,000,000
3,070,877,500
18,723,943,577

1,873,815,750

1,842,400,000
1,180,000,000
3,070,877,500
18,723,943,577
848,203,787
3,747,631,500

1,842,400,000
1,180,000,000

3,070,877,500

9,361,971,789

Pingxiang Xiasheng Border Trade 5,535,024,778 2,767,512,389 5,5635,024,778

Agricultural Professional Cooperative

Late payment interest, loan interest, 1,692,433,967 480,706,110

accrued interest

Others 20,682,689,129 67,321,144 9,044,357 457 31,671,038
Total 61,147,282,677 29,525,870,360 62,665,261,719 _ 15,522,570,433
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Non-current:
Deposits, mortgages, Collateral

Total

4.7. Doubtful debts

Overdue current trade receivables
with low recoverbility

Total

As at 31 Dec. 2025
VND

As at 01 Jan. 2025
VND

Value Provision

1,350,714,667 -

Value Prowvision

1,279,665,737 -

1,350,714,667 -

1,279,665,737

As at 31 Dec. 2025

As at 01 Jan. 2025

VND VND
Recoverable Recoverable
Cost amount Cost amount
67,773,052,356  28,002,620,084 31,260,567,078 9,891,971,788
67,773,052,356 _ 28,002,620,084 31,260,567,078 9,891,971,788

Management assessed the ability to recover the overdue receivables as low, and The Group is
taking measures to collect the outstanding debts.

23

= P2 LT E Q% )liall



ve

Yy

WY EE T QIS -

sieah ¢ 1anQ

sIeaA ¢ 18A0D

88.°1L.6°168'6

810°195°09Z°L€

vyl Lce L92

sieal ¢ 180
sieah ¢ 18AD
sieah ¢ 1IanD
sieal ¢ JsnD

$80°029°200°82

99¢£°250°'€LL'.9

000'000°0S}

68¢'CL5'/9.'C

0S.'GL8'€/8'L

S¥6'L6Z L8L'E

vrl'1ZEe' 296
8//'%20'GES'S
00S'1E9'/¥L'E
000'628'625'22

sieshz-.| 88/°1/6'19¢'6 L/G'EY6'ETL'8) sieahg-¢ L/5'E¥6'ETL 8L

siesAZz- 1 000'000'00G 000'000'000'L 9|qelan0oRy - -

siesh € -Z 000'000°0€ 000°000°'00} sieak ¢ 18A0  000'000°0€ 000'000°00}
siesh ¢ IsAQ - 000'000'008 siesh g oA - 000'000'008
sieak ¢ JIBAO - 88/°0L¥'LLY siesh ¢ 1OAQ - 88.'0L¥ LI
sieah ¢ 18AQ - 69065201 sieaf ¢ 18aAQ - 69065201
sieah ¢ 18AQ - 0000052/ siesh ¢ 1IBAQ - 0000052/ L
sieak ¢ IaNQ - 000°'00%'2¥8"L siesh g 18AQ - 000'00%'2¥8'L
siesh ¢ 18AQ - 00000008} "L siesf ¢ 1I8AQ - 000'000°08}°}
siesh g 18AQ - 00S°'228'020°'¢ sieak g JlanQ - 005'2/8'0/0°€
sieak g lanQ - 000°125'¥85°¢E siesh g lanQ - 000'12S'¥8G°E

sfep anpleaQ  junowe 1S09 shep junowe 1809
8|gelan0oay anplanQ 9|qelanoday
anNA aNA

GZ0Z "Uer LQ je sy

GZ0Z "oea Lg e sy

1ejol

siBUlo

jold reinynouBy epel| Jeplog Buaysery Bueixbuld
IS Buoo uery noA ueng oeg uy ley ur ixbueng
aa)wwon s,g|doad |eouinold 16N Buenp

BH 206N 1y] Buo| ‘s|y

anjelaedoon [einynauby oy e|

ebN 1y usAnBN sy

ebN 14y uaAnbBN SN

Auedwo) o015 juior Buny ue |

Auedwo) o015 uior 1ebN Buenp 160217

Isjuan Buussulbug [eluswuonaug AuD BueN Qg
naiy ueny] oBN IN

Buop yuiy 1y usAnbpy

Buny 1ud a7

(D1) AL7T00HOYVLS (userx) Buexnp

'SMOJ|0} SE 101gap AgQ pesAjeur ale paueo| SJUNOWE SnNpISA0 PUB S3|gBAISO2) Sp.l} anNpIaAD

(QINNILNOD) SINIWILVLS TVIONVNI4 A3LVAITOSNOD JHL OL SILION

LBUIBIA '@oUlnold 1eBN Buenp ‘plepy yueyl wWe) ‘eoH ueny Weyd 8¢ :SSaippy
ANVdINOD MOO0LS LNIOM 44N1SA004 ANV S12NA0dd TVHNLINDROV IVON ONVND



QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

4.8.

4.9.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Inventories

As at 31 Dec. 2025

As at 01 Jan. 2025

VND VND
Value Provision Value  Provision
Raw Materials 101,849,618,330 - 78,134,367,299 -
Tools and Supplies 17,690,900,311 - 8,153,777,032 -
Work in progress 43,107,650,978 - 43,276,027,930 -
Finished Goods 605,170,653,298 - 1,227,585,334,166 -
Merchandise goods 12,556,591 - 15,517,421 -
Goods on consignment 30,584,695,913 - z =
Total 798,416,075,421 - 1,357,165,023,848 -
There is no slow moving and obsolescent inventory at the period-end.
All inventories are pledged as security for liabilities at the period-end.
Current prepayments
As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

Current:

Tools and supplies pending amortisation
Raw material area investment costs
Others

Total

Non-current;

Tools and supplies pending amortisation

Land compensation costs (*)

Site clearance compensation costs for Attapeu (**)
Site clearance compensation costs for Taoy (***)

Site clearance compensation costs for the Dak To
alcohol project

Land lease costs for weighbridge installation
Others

Total

18,647,302,672
466,103,831
6,538,736,187

29,361,966,332
1,764,579,150
4,864,845,868

25,652,142,690

35,991,391,350

5,575,589,356
3,938,061,179
5,782,365,166
5,823,011,021

2,918,513,005
1,991,304,361
10,556,245,714

4,953,353,222
4,035,103,615
5,364,092,060
5,814,523,795

2,992,243 ,861

10,936,310,140

36,585,079,802

34,095,626,693

(*) These are compensation and land indemnification payments to local households owning land
within the project area, based on agreed prices, in order to acquire land for the Khanh Duong
Tapicca Starch Manufacturing Plant Project in Bak Lak Province. Such compensation and
indemnification costs are amortized over the land lease term under Contract No. 265/HDTD dated 31
October 2016. The lease term is 50 years starting from 9 August 2016.

(*) Compensation costs related to the Attapeu Tapioca Starch Manufacturing Plant Project, which
are amortized over the remaining lease term of the land use right (from January 2024 to September
2073).

(***) Compensation costs related to the Taoy Tapioca Starch Manufacturing Plant Project, which are
amortized over the remaining lease term of the land use right (from November 2024 to May 2053).
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.13. Construction in progress

Costs of purchasing fixed assets
Expansion of warehouse at Attapeu factory
Manufacturing workshop at Taoys factory
Upgrading Dong Phu tapioca starch plant
Upgrading Dong Xuan tapioca starch plant
Equipment upgrading towards automation
Others

Total

4.14. Current trade payables

As at 31 Dec. 2025

As at As at

31 Dec. 2025 01 Jan. 2025
VND VND
3,333,941,550 -
10,959,052,996 2,760,478,426
3,262,872,922 -
12,106,233,510 -
2,021,786,755 -
954,991,373 954,991,373

10,667,054,836

7,912,179,370

43,305,933,942 1

1,627,649,169

As at 01 Jan. 2025

VND VND
Value Payable value Value Payable value
Tay Nguyen Agricultural Company 37,112,454,700 37,112,454,700 13,717,080 13,717,080
Limited
Anh Dung TM&DV Company Limited 6,018,530,040 6,018,530,040 2,634,776,100 2,634,776,100
Vinh Phu Co., Ltd. - - 6,320,859,963 6,320,859,963
Quang Trung Huy Trade and Transport 12,213,465,814 12,213,465,814 - -

Company Limited
Others
Total

Trade payables to related parties -
Refer to Note 8

141,773,5561,493

141,773,551,493

86,631,940,343

86,631,940,343

197,118,002,047

95,601,293,486

37,112,454,700

4.15. Current advances from customers

Minhyang Biochemistry Viet Nam Company Limited
Thai Wah International Trade (Shanghai) Co., Ltd

Nissei Kyoeki Co., Ltd
Others

Total

197,118,002,047 95,601,293,486
37,112,454,700 13,717,080
As at
31 Dec. 2025
VND

13,717,080

As at
01 Jan. 2025
VND

8,485,976,300
5,128,828,650

9,351,049,920
8,745,487,680

19,411,999,100

5,823,385,360
4,353,196,158

31,711,342,550

29,588,580,618
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.16. Payables to employees

Salary

Total

4.17. Current accrued expenses

Loan interest

Accrued electricity expenses for production
Accrued transportation expenses for starch
Raw material area investment costs

Others

Total

4.18. Other payables

Current:

Trade union expenditure
S|, HI, Ul

Trade Union Fund
Dividends payable

Others

Total

Non-current:
Deposits received
Others

Total

As at
31 Dec. 2025
VND

As at
01 Jan. 2025
VND

48,248,336,650

28,921,901,148

48,248,336,650

28,921,901,148

As at
31 Dec. 2025
VND

As at
01 Jan. 2025
VND

2,186,128,406
25,272,245,101
914,398,995
5,007,975,823

2,451,648,108
17,659,321,953
8,003,993,046
346,276,374
3,640,512,552

33,380,748,325

32,101,752,033

As at As at

31 Dec. 2025 01 Jan. 2025
VND VND
172,530,160 238,435,825
213,738,962 176,089,836
867,368,494 676,741,280
781,346,783 29,761,408
782,256,952 453,022,633

2,817,241,351

1,574,050,982

270,000,000
2,288,831,221

282,408,300
2,288,831,221

2,558,831,221

2,571,239,521
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.20.2.Details of owners’ equity

As at
31 Dec. 2025
VND

As at
01 Jan. 2025
VND

Vo Van Danh
Nguyen Duc Thang
Others

18,761,720,000
22,741,120,000
285,970,550,000

17,056,120,000
20,673,750,000
259,975,910,000

Total

327,473,390,000

297,705,780,000

4.20.3. Capital transactions with owners

Year 2025
VND

Year 2024
VND

Beginning balance
Capital contribution in the year
Capital redemption in the year

297,705,780,000
29,767,610,000

259,367,480,000
38,338,300,000

Ending balance

4.20.4. Shares

Number of shares registered for issue
Number of shares sold to public

- Ordinary shares
- Preference shares (Classified as owners’ equity)

Number of shares repurchased (Treasury shares)
Number of shares outstanding

- Ordinary shares
- Preference shares (Classified as owners’ equity)

Par value per outstanding share: VND 10,000 per share

4.20.5. Dividends

327,473,390,000 297,705,780,000
As at As at

31 Dec. 2025 01 Jan. 2025
32,747,339 29,770,578
32,747,339 29,770,578
32,747,339 29,770,578
32,747,339 29,770,578
32,747,339 29,770 578

According to Resolution of the Annual General Meeting of Shareholders 2025 No. 01/2025/NQ-
PHDCD dated 26 April 2025 of The Company, the dividend payment plan from 2024 profit is as

follows:

-Dividend payment in cash at the rate of 25% of charter capital;

-Dividend payment in shares at the ratio of 10:1.

The Company finalized the list of shareholders entitled to receive the first cash dividend at the rate
of 10% of charter capital on 05 February 2025, with payment made from 14 February 2025.

The Company announced the record date for the second cash dividend for 2024 (at the rate of 15%)
under Announcement No. 176/TB/NSPT dated 12 May 2025:

+The record date was 03 July 2025;

39
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

+Payment was made from 18 July 2025.

The Company announced the record date for the dividend payment in shares for 2024 (at the ratio
of 10:1) under Announcement No. 277/TB-NSPT dated 14 July 2025. On 31 July 2025, The Group
disclosed the Report on the Result of Share Issuance for Dividend Payment for 2024 under Report
No. 308/BC-NSTP. Accordingly, the total number of shares distributed was 2,976,761 shares.

4.20.6. Basic earnings per share

Year 2025 Year 2024
VND VND

Profit after tax attributable to Parent Company's share
holders

Adjusted for distribution to bonus and welfare fund -
Earnings for the purpose of caiculating basic earnings

158,177,574,012 152,900,832,999

(7,897,324,759)

1568,177,574,012 145,003,508,240
per share
Weighted average number of ordinary shares
outstanding during the period A2 e
Basic earnings per share 4.830 4,432

The figures for appropriation to the bonus and welfare fund in the previous year have been restated
based on the Resolution of the Annual General Meeting of Shareholders 2025 regarding the
distribution of profit for 2024. In addition, the weighted average number of ordinary shares
outstanding in 2024 has been restated to reflect the impact of the share dividend distribution in
2025. Accordingly, the restated basic earnings per share for the previous year amounted to VND
4,432 per share (as previously presented in the prior year's financial statements: VND 5,141 per
share).

The profit after tax used for calculating basic earnings per share for the current year represents the
entire profit after tax, as the Group has not yet established a plan for appropriating the bonus and
welfare fund for the current year. These indicators for 2025 may be subject to change when the
Company makes a decision regarding fund appropriation in the future.

") il

4.20.7. Diluted earnings per share

Year 2025
VND

Year 2024
VND

Profit after tax attributable to Parent Company's
share holders
Adjusted for distribution to bonus and welfare fund a

158,177,574,012

152,900,832,999

(7,897,324,758)

Earnings for the purpose of calculating basic
earnings per share

158,177,574,012

145,003,508,241

Weighted average number of ordinary shares

outstanding during the period 32,747,339 32,719,533
Adjusted for dilutive potential ordinary shares i i
outstanding during the period

Number. of o.rdinary shgres for the purpose of 32,747,339 32,719,533
calculating diluted earnings per share

Diluted earnings per share 4,830 4,432

The figures for appropriation to the bonus and welfare fund in the previous year have been restated
based on the Resolution of the Annual General Meeting of Shareholders 2025 regarding the
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

distribution of profit for 2024. In addition, the weighted average number of ordinary shares
outstanding in 2024 has been restated to reflect the impact of the share dividend distribution in
2025. Accordingly, the restated diluted earnings per share for the previous period amounted to VND
4,432 per share (as previously presented in the year period’s financial statements: VND 5,141 per
share).

The profit after tax used for calculating diluted earnings per share for the current year represents the
entire profit after tax, as the Group has not yet established a plan for appropriating the bonus and
welfare fund for the current year. These indicators for 2025 may be subject to change when the

Company makes a decision regarding fund appropriation in the future.

4.20.8. Corporate funds

4.21.

51.

Other funds

Investment and
development fund

VND VND
As at 01 Jan. 2025 11,565,362,132 304,237,070,786
Additions 11,219,345,320 16,704,618,936
Utilisations = =

As at 31 Dec. 2025

22,784,707,452

320,941,689,722

Off consolidated balance sheet items

As at As at
31 Dec. 2025 01 Jan. 2025

Foreign currencies:
+ USD 1,995,148.26 1,631,924.75
+ LAK (Lao kip) 28,150,567,489.00 16,130,893,082.00

Doubtful debts written off (VND)

21,096,066,724.00

21,096,066,724.00

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED INCOME

STATEMENT

Revenue from selling goods and rendering services

Sale of finished goods
Sale of merchandise goods

Total

Year 2025 Year 2024

VND VND
6,249,649,369,179 6,220,460,913,027
333,813,632,884 341,633,547,980
6,583,463,002,063 6,562,094,461,007

Of which revenue from selling goods and rendering
services to related parties — Refer to Note 8

1,011,727,060

1,457,120,000
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

5.2. Deductions

Sales returns
Total

5.3. Cost of sales

Cost of finished goods sold
Cost of merchandise sold

Total

5.4. Finance income

Deposit and loan interest
Dividends/profits received
Gains from exchange differences

Total

5.5. Finance expense

Interest expense
Losses from exchange differences
Others

Total

5.6. Selling expense

Employee expense

Export freight and handling expenses

Cthers

Total

Year 2025 Year 2024
VND VND
1,724,100,000 -
1,724,100,000 -
Year 2025 Year 2024
VND VND

5,341,925,540,135
323,519,836,769

5,639,525,126,040
334,042,486,022

5,665,445,376,904

5,973,567,612,062

Year 2025 Year 2024
VND VND
2,440,427,989 650,090,453

1,276,618,427
48,542,481,611

1,855,123,298
131,175,864,929

52,259,528,027

133,681,078,680

Year 2025
VND

Year 2024
VND

138,458,413,287
11,452,751,891

118,239,728,519
14,807,980,805

517,936,550 246,189,678
150,429,101,728 133,293,899,002
Year 2025 Year 2024

VND VND

21,813,250,556
526,728,807,831
36,823,032,467

7,248,576,290
338,233,785,283
29,300,384,651

585,365,090,854

374,782,746,224
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

5.7.

5.8.

5.9.

5.10. Production and business costs by element

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

General and administrative expense

Employee expense

Provision reversals of provision for doubtful debts

Others
Goodwill

Total

Other income

Gains from disposal and sale of fixed assets

Sale support

Income from weighbridge rental

Others

Total

Other expense

Tax penalties, tax arrears collection and
administrative violations

Others

Total

Material expense
Employee expense

Depreciation expense

Service expense
Other expenses

Total

17,435,397,077
18,401,836,982
30,120,661,249

16,714,400,837
9,621,971,789
22,341,969,754
3,213,000,000

u M

65,957,895,308 51,791,342,380
Year 2025 Year 2024
VND VND
240,701,496 425,936,701
- 111,999,463

- 386,958,000
515,431,035 319,636,325
756,132,531 1,244,530,489
Year 2025 Year 2024
VND VND
671,256,416 1,035,342,711
180,459,484 482,953,838
851,715,900 1,518,296,549
Year 2025 Year 2024
VND VND

5,138,233,158,078
245,075,461,276
156,100,929,664
988,356,648,664
57,480,690,522

5,362,1563,971,889
228,007,103,580
135,789,143,793
752,334,373,690
64,686,917,8563

6,585,246,888,204

6,542,971,510,805
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

5.11. Current corporate income tax expense

Year 2025 Year 2024
VND VND
Accounting profits before tax 167,696,663,601 161,618,662,073

+ Profit in tax-exempt areas

+ Profit in areas subject to 10% tax rate

+ Profit in areas subject to 20% tax rate
Adjustments of taxable income

Add: Increasing adjustments

+ Non-deductible expenses in tax-exempt areas

+ Non-deductible expensesn in areas subject to 10%

84,542,369,618
2,076,982,719
81,077,311,263
60,439,156,786
69,395,770,035
2,301,637,356

111,419,580,440
(1,515,085,874)
51,714,167,507
35,102,384,831
37,287,160,585
1,313,690,593

dw Al B onapax T 0 L

tax rate 10,046,589,592 9,664,498,227
+ Non-deductible expenses in areas subject to 20%

fax rate 55,959,055,105 22,862,922,251
+ Unrealized foreign exchange gain from prior year

revaluation 497,354,026 -
+ Unrealized foreign exchange loss from current

year revaluation 591,133,956 233,049,514
+ Amortization of goodwill from business

consolidation - 3,213,000,000
Less: Decreasing adjustments 8,956,613,249 2,184,775,754
+ Dividends and distributed profits subject to 20%

fax rate 7,965,331,575 1,855,123,298
+ Profit from associates and joint ventures 991,281,674 (447,511,886)
+ Unrealized foreign exchange gain from current

year revaluation - 591,133,856
+ Unrealized foreign exchange loss from prior year

revaluation - 186,030,486
Total taxable income 228,135,820,387 196,721,046,904
+ Income in tax-exempt areas 86,906,425,753 136,475,023,865
+ Income in areas subject to 10% tax rate 12,054,447,233 8,123,811,356
+ Income in areas subject to 20% tax rate 129,174,947,401 52,122,211,683
Corporate income tax payable 27,040,434,204 11,236,823,473
Corporate income tax exempted abroad 20,673,974,731 7,536,704,419
Remaining corporate income tax payable 6,366,459,473 3,700,119,054

Current corporate income tax expense 6,366,459,473 5,584,403,897

In which:

- Current corporate income tax expense 6,366,459,473 3,700,119,054

- Adjusted to the current corporate income tax

expense of the previous year - 1,884,284,843
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Viethnam

6.1.

6.2.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED CASH FLOW

STATEMENT

Cash receipts from loans in the year

Cash receipts from ioans under normal contracts

Total

Cash repayments of principal amounts borrowed

Cash repayment of principal amounts under normal
contracts

Total

Year 2025
VND

Year 2024
VND

5,211,265,345,479

6,000,400,304,166

5,211,265,345,479

6,000,400,304,166

Year 2025 Year 2024

VND VND
5,527,478,612,283 5,688,439,341,526
5,527,478,612,283 5,688,439,341,526
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

8. RELATED PARTIES

List of related parties Relationship
1. Tay Nguyen Agricultural Company Limited Associate
2. Board of Directors and Management Key management personnel

Intra-group transactions among the Group have been fully eliminated in the process of
consolidation.

At the end of the reporting year, the balances with related parties are as follows:

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND

Current trade payables
Tay Nguyen Agricultural Company Limited 37,112,454,700 13,717,080
Total - Refer to 4.14 37,112,454,700 13,717,080

During the reporting period, The Group has had related party transactions as follows:

Year 2025 Year 2024
VND VND

Tay Nguyen Agricultural Company Limited
Purchase of goods 326,180,930,600  277,799,916,450
Sale of goods 1,011,727,060 1,457,120,000
Dividends distributed 1,200,000,000 1,800,000,000
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Remunerations of the Board of Directors and Supervisory Committee;

Year 2025 Year 2024

Full name Title VND VND

Board of Directors

Mr. Vo Van Danh Chairman of the Board of 208,000,000 228,000,000
Directors

Mr. Tran Ngoc Hai Deputy Chairman of the Board of 156,000,000 152,000,000
Directors

Mr. Nguyen Duc Thang Deputy Chairman of the Board of 144,000,000 88,000,000
Directors
(Appointed on 12/05/2025)

Mr. Dong Van Lap Member of the Board of 120,000,000 128,000,000
Directors

Mr. Le Ngoc Hinh Member of the Board of 120,000,000 128,000,000
Directors

Mr. Le Tuan Toan Member of the Board of 112,000,000 68,000,000
Directors
(Appointed on 26/04/2025)

Mr. Tran Duc Thach Member of the Board of 76,000,000 -
Directors
(Appointed on 26/04/2025)

Supervisory Committee

Mr. Pham Van Lam Head of the Supervisory 120,000,000 120,000,000
Committee

Mr. Nguyen Van Thai Member of the Supervisory 72,000,000 56,000,000
Committee

Mr. Nguyen Thanh Member of the Supervisory 72,000,000 56,000,000

Salaries, bonuses and other incomes of Mana

and other key personels:

Committee

gement, Board of Directors, Supervisory Committee

Year 2025 Year 2024
Full name Title VND VND
Mr. Vo Van Danh Chairman of the Board of 910,955,307 1,006,047,960

Directors

Mr. Tran Ngoc Hai General Director 872,572,951 963,510,339
Mr. Dong Van Lap Deputy General Director 658,479,251 736,175,064
Mr. Le Ngoc Hinh Deputy General Director 646,479,251 723,956,994
Mr. Tran Duc Thach Deputy General Director 622,079,461 708,691,725
Mr. Pham Quoc Tau Chief Accountant 578,305,568 681,116,996
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QUANG NGAI AGRICULTURAL PRODUCTS AND FOODSTUFF JOINT STOCK COMPANY
Address: 48 Pham Xuan Hoa, Cam Thanh Ward, Quang Ngai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
9. COMMITMENTS ON CAPITAL CONTRIBUTION

As at 31 December 2025, commitments on charter capital contribution to subsidiaries were as

follows:
Capital
Capital under contributed Capital
Business up to 31 contributable
Registration December as at 31
Certification Ownership 2025 December 2025
Kip (%) Kip Kip 1}
Pathoumphone
Tapioca Starch Co., /
Ltd. 100,000,000,000 100% - 100,000,000,000
Bachiang Tapioca
Starch Joint Stock
Company 100,000,000,000 80% - 100,000,000,000
Total 200,000,000,000 - 180,000,000,000

10. EVENTS AFTER THE END OF THE REPORTING YEAR

On 08 January 2026, the Company's Board of Directors issued Resolution No. 02/NQ-HPBQT
approving the cash dividend payment at a rate of 10% of charter capital, with the record date being
23 January 2026 and the payment date commencing from 06 February 2026.

Except for the aforementioned event, there were no significant events arising after the end of the
reporting year to the date of the consolidated financial statements.

— e e

"\ QUANG NGA
an-| -Pham Quoc Tau Le Van Thanh
General Director Chief Accountant Preparer

Quang Ngai Province, 24 March 2026
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