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VINACOMIN - MINERALS HOLDING CORPORATION
CORPORATE INFORMATION

GENERAL INFORMATION ABOUT THE CORPORATION

Vinacomin - Minerals Holding Corporation (hereinafter referred 1o as "the Corporation”) is an enferprise equitized
from a 100% state-owned enterprise Minerals Corporation - Vinacomin - One Member Limited Company
operating under Business Registration Certificate Mo, 0100103087 ssued by Hanoi Department of Planning and
Investment, changed for the 9th tme on May 26, 2025,

The Corporation’s charter capital according to Busmess Registration Certificate No, 0100103087, amended for the
9th time on May 26, 2025 is VND 2,000,000,000,000.

The Corporation's shares are listed on the HNX with the stock truding code KSY.

BOARD OF DIRECTORS

= Mr. Mguven %an Hai Chainman

= Mr. Trinh Yan Tue Member

= Mr. Dang Duc Hung Member

- Mr. Ngo Cuoec Trung Member

= Mr. Neguven Yan That Independent member
BOARD OF MANAGEMENT

= Mr. Trinh Van Tue Cieneral Director

- Mr. Ngo Quoc Trung Depaty General Director
= Mr. Ly Xuan Tuyen Deputy General Director
- Mr. Le Tuan Ngoc Dreputy CGieneral Director
= Mr. Dang Xuan Tuyen Deputy General Director
BOARD OF SUPERYVISORS

= Mr. Luong Yan Linh Chief of Board

- Mr. Pham Xuan Phong Member

= Mr. Mguven Nam Hung Member

LEGAL REPRESENTATIVE

The legal representative of the Corporation during the vear and until the date of this report is Mr. Trinh Van Tue -

Title: General Director.

BUSINESS REGISTRATION OFFICE
The Corporation's hesd office 15 located at 193 Mguyven Huy Tuong, Thanh Xuan Ward, Hanoi City, Vietnam,

AUDITORS

BDC Audit Services Company Limited has audited the Corporation's separate financial statements for the fiscal
vear ended December 31, 2025,
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VINACOMIN - MINERALS HOLDING CORPORATION

REPORT OF THE BOARD OF MANAGEMENT
L the separate fimancial staremenis of the Corporailon for the flecal year ended December 31, 2023

The Beard of Managemeni of Vinacomin - Minerals Holding Corporation (hereinafter referred to as "the
Corporation”™) presents this report fogether with the Corporation’s separate financial statements for the fiscal vear
ended December 31, 2025,

RESPONSIBILITIES OF BOARD OF MANAGEMENT FOR SEFARATE FINANCIAL STATEMENTS

The Board of Management is responsible For the preparation of the separate financial statements of the Corporation
which give a true and fair view of the financial position of the Corporation as st December 31, 2025, as well as of
the separafe resulis of its operafions and separate cash flows for the vear then ended in accordance with Victnamese
Accounting Standards, Vietnamese Corporate Accounting System and prevailing legal regulations relating to the
preparation and presentation of separate financial statements,

In preparing these separate financial statements, The Board of Management is required o
- Belect suitable accounting policies and then apply them consistently;
- Make judgments and estimptes that are reasonable and prudent;

= State whether applicable accounting standards have been followed, material misstatements (if any) tha have been
disclosed and explained in the separate financial statemenis;

- Prepare the separate financial stastements on the going concern hasis unless it is inappropriate to presume that the
Corporation will continue its business.

The Board of Management is responsible for ensuring that proper accounting records are kept 1o reflect the separate
financial position of the Corporation with reasonable pccuracy at any time, and for ensuring that the accompanving
separate financial ststements comply with Vietnamese Accounting Standards, Viemamese Corporate Accounting
System, and prevailing legal regulations, The Board of Management is also responsible for safeguarding the assets of
the Corporation and for taking reasonable steps to prevent and detect fraud and other irregularities,

The Board of Management confirms that the Corporation has complied with the above reguirements in preparing the
acotmpanying separate financial statements.

AFPFROVAL OF SEPARATE FINANCIAL STATEMENTS

The Board of Management approves the accompanying separate financial statements for the fiscal vear ended
December 31, 2025 from page 06 1o page 47. In our opinion. these separate financial siatements give a trae and fair
view, in material respects, of the separate financial position of the Corporation &s at December 31, 2025, the separate
results of operations and separate cash flows for the vear then ended in accordance with Vietnamese Accounting
Standards, Viemamese Corporate Accounting Systern and prevailing legal regulmtions relating to the preparation and
presentation of separate financial statements,

As presented n Note HLL of Modes to the separate financial statements, the Corposation is the parent company of its
subsidiaries and the conselidated financial statements of the Corporation and its subsidiaries for the fiscal vear ended
December 31, 2025 which have been prepared in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting Systemn and prevailing legal regulations relating o the preparstion and presentation of
consolidated financial staterments has been issued separately. Users of the separate financial statements should read
these separate financial statements in conjunction with the aforementioned conselidated financial statements in order
to obtain complete information abowt the Corporation's consolidated financial position, consolidated results of
operations and consolidated cash flows.
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INDEPENDENT AUIMTORS' REPORT
On the seporale fnanclal siatements of Vinacomin - Minerals Holding Corporation

Jow phe fizeal vepr ended December 31, 2023

To: SHAREHOLDERS, THE BOARD OF MRECTORS, THE BOARD OF SUPERVISORS AND
BOARD OF MANAGEMENT
VINACOMIN - MINERALS HOLDING CORPORATION

We have audited the accompanying separate financial statements of Vinacamin - Minerals Holding Corporation
{hereinafter referred to as "the Corporation”) issued on March 19, 2026 and set out on page (6 to page 47 which
comprise the separate balance sheet as ar December 31, 2025, separate income statement, separate cash fow
statement for the Nscal vear then ended, and MNotes (o the separate Ninancial statemenis,

Responsibilities of The Board of Management

The Board of Management 15 responsible for the preparation and the fur presentation of the Corporation's separbs
financial statements in accordance with Vietnamese Accounting Standards. Vietnamese Corporate Accounting
System and prevailing fegal regulations, and for such internal control as The Board of Management determined to
be necessary 1o ensure the presentation of separate financial statements are free from material misstatements,
whether due (o fraud or errors.

Responsibilities of Auditors

Dwir responsibility s to express an opinion on these separate financial stidements based on our audit. We conducted
our audit in accordance with Viemamese Standards on Auditing. Those standards require that we comply with
cthical requirernents, plan and perform the audin 1o obtain reasomable assurance aboul whether the separale
financial statements of the Corporation are free from material misstaterments,

An audit involves performing procedures o obiain audit evidence about the amounts and disclosures in the
separale financial stwtements. The procedures selected depend on the auditors” judgment. including the assessment
of the risks of material misstatement on the separate financial staterments, whether due o fraud or ermor. In making
those risk assessments, the auditors consider internal comtrol relevant (o the Corporate’s preparation and fair
presentation of the separate financial stwtements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Corporation's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonablencas
of accounting estimates made by the Corporation's Management, as well as evaluating the overall presentation of
the separate lnancial statements

We believe that the audit evidence we have obtained iz sufficient and appropriate 10 provide a basis for our audit
DTG,

Audit Opinion

In gur opinion, in all material respects, the accompanving separaie financial statements give a true and fair view of
the separate fnancial position of Vinacomin = Minerals Holding Corporstion as at Decembser 31, 2005, and of the
result of its separute operations and separate cash fows for the vear then ended in accordance with the Vielnamese
Accounting Standards, Vietnamese Corporate Accounting System and prevailing legal regulations relating to the
preparation and presentation of the separate financial statements,
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IBDO

Emphasis of Maitter

Without qualifying our opinion above, we draw the reader's attention (o the report’s content, Vinacomin - Minerals
Holding Corporation currently does not meet the conditions for maintaining public company status because it has
ol vet ensured the shareholder structure Gat least 10% of voling shares must be held by @ least 100 investors whi
are not major shareholders) as stipuloied in Point a, Clause 1, Aricle 32 of the Securities Law Mo, 342009/0H 14,
amended and supplemented by Clause 11, Article | of Law Mo, 562024/Q0H15 on public companies regarding
public companies, AL present, the Corporation 35 reporting and providing explanations fo the State Securiies
Commission {550 regarding its specific shareholder structure, and 15 formulating a capital restructuring plan to
maintain its public company status.
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Mguven Tuan Anh - Deputy Director Pham Thi Tu - Auditor
Awdis Practicing Registration Certificare Auwdit Pracricing Regisiratton Cerntificale
No 1906-2023-038-] No, 2381200 3-038-1
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VINACOMIN - MINERALS HOLDING CORPORATION

SEPARATE BALANCE SHEET
Az af December 31, 20125

ASSETS

A - CURRENT ASSETS

I Cash and cush equivalents

I, Cash

2, Cash equivalents

Il.  Short-term financial investments
.  Held-to-mamrity investiments

. Current receivables

. Current trade receivables

2. Current advances o suppliers

3. (hiher current receivahles

4. Provision for current doubtful debas
1%, Invenilories

1. Invendorics

Y. (Mher current assets

1. Current prepaid expenses

2. Walue-added tax deductible

3. Tax and other receivables from the State
B- NOMN-CURRENT ASSETS

L MNon-curreni receivables
I, (hher nod-current receivables
Il Fixed asssets
I.  Tangible fixed assets
Histowrical cosi
Accwmlated depreciaiion
2. Finance lease fixed asset
Histenical oot
Accumulated depreciation
3. Intangible fixed assets
Historical cost
Accumulated amortization
HL Mon-current assel-in-progress
I. Construction-m-progress

I¥. Long-term financial investments

Investment in subsidiarics

Investment in joint veniures, associates
Investment in other entitics

Provision for devaluntion of Tong-term investments
her non-current nssets

Mom-current prepaid expenses

Dieferred pax assets

TOTAL ASSETS

fid! g AN

Code

(BEL
il
2

120
123

130
£3]
132
|36
117
140
141

150
151
152
153
2

210
216
20
221
222
173
224
225
226
227
228
229
240

242

250
251
252
233
254
2
261
202
rm

Mote

V.1

¥.11

V.3
Vi
V.5
V.6

V.7

V.8

V.52

VA

V. g

V.o

V.12
V.1l

VB
Vold

Bi1-DN

Umit: VWD

Closing balance Opening balance
ENT034,TRIRETS 3 R1R.990, 105,975
02,032,344, 104 261,197,343,122
202032 544,104 261,197 343,122
00, 00 L0, 000 -
1O, (00D, MWD, A -
T, (00, CHOMD, 000 -
1540125882812 1,709, 530,426,003
2412502 5649, TE2 1.550.550,.259.305
| B0, 786,626 109,937, 103,803
10K, 441,526,404 A9 A08 449 541
(373,386.356)

1,943, 784,630,497 1L.H3L 473,707,525
1.943, 784,030,492 1.831,473.707,325
6,991,927 467 16,787.629,435
3,190 (48 356 6,861,201, 860
8.926,337.575

3801 ETOIT -
2,913,908,119,738 672,204, 348,330
78,626,546,437 64,797,527.920
TE.626, 546,437 64797527920
2073 R24,122.025 2R3 470,591,694

1. 972,252,994 433
TS 302 628 228

(6,022 1310 4313, 795)

141,901 ,614.080
0 B87 483 927
{217,783, 865.847)
5669513512

2R al3 08318
0L S, SO O

2670 182515604
TER S04 UK 400

(3 158,412,612.8920

130.505,155.918
I3 333 240, 155
(152,848 000,237}
5.783,120,172
F4.946 770,603

{0 163,850 521

T9,607,697,526 18,110,154,572
79.607,697,526 18.110,154,572
384.7RO,549.018 506.414,782,122
584,277,306,952 566,019,775,951
10,734,227,958 10,734,227,958
35.438,345,640 35,438,345 640
(245,660.330,632) (105,777.567,427)
197,060,203,832 250,411,292,031
159,426,556,284 234,343,266,174
370633 647, 548 16,068,025 857
R.D06,842,904,613 7,491,194,454,314
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VINACOMIN - MINERALS HOLDING CORPORATION

SEPARATE BALANCE SHEET (comired:

Ax @t December 31, 2025

RESOURCES

C - LIABILITIES

Current liabilities

Current trade pavables

Current advance from customers
Statutory obligations

Payable to emplovees

Current accrued expenses

Other current pavahles

B W e b e

Short-tertm loans and fnance lease linbilities
Baonus and welfure funds

Mon-current liabilitics

Long-term loans and finance lease liahilities
Provision for non-current linbilities

Science and technology developrment fund

iF el —

OWNERS' EQUITY

Dwners' equily
Contnbutions of owners

= Comeron shares with voting righis
Development and investment fund
Retained earnings

Lad  Fad

PElar vear
= Retained carmings of current pevied

1l.  Fonding and other funds
1. Funding
2. Fund io form fixed assets

TOTAL RESOURCES

Pham Thi Ngoc Linh

Reralned sarnings accwmualuted 1o the end of

Code

30

310
R
312
313
34
35
319
30
2
LRI
138
42
343

4K}

410
411
4l fa
413
42]
421a

421h

430
431
4312

40

Chiel Aceountant

Mole

V.13
V.14
V.15.1

V.16

YT
V.20

V.20
V.8

V.21

Mguyven Van Vien

Closing balance

BO1-DN

Unit: VSN

Opening balance

2.935,014,693,907
2,215,421,848,192
657, (K0, B0, Ba2
10,284 672,720
463,950,519,797
307,741 065 644
10,748,813
89,696, 936,240
630,464,615,744
46,357 480,363

682232, 410,743
37,360,434.972

50T1BIR2I0.706
5,055.270.47K,682
2, (W0, DD, D0, D00
MR, DR, CAIER, (A

57792617619

24T5478.261 063
S0 0T A6, 304

1043 380, 504,667

3,086,597,910,350
2RO 103,149
TI3.89T 454 037
24,258,933 056
233,415, 556,6%)
280,095,539,722
0478294 570
59,733,040,123
[,536,520,770,743
313.231,514,304

1,1M5.566,797,.210
1L.B57,173,624,284
34037072926
4,356, 100,000

3,504,590, 543,955

3,491, 192,634 897
2, OV, CR0, D0, ER0
2, CNE 0, M), i

189, 792.617.619

1.301,400,017,278
28 093, (97, 385

£ 272,406,910 8393

16,557,332,024 13,403,909, 058
1,346,582 892 (3,614,997 466)
15,210,749,132 17.018,506,524
B,006,842,904,613 7.491,194,454,314

e
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Ha Moi, March 19, 2024
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VINACOMIN - MINERALS HOLDING CORPORATION
SEPARATE INCOME STATEMENT

For the fiscal year ended December 31, 2025

ITEMS

-
f

Code  Mote

Eevenue from sales of goods and rendering of services 01

Revenue deductions

a2

Met revenue from sales of goods and rendering of n

sErvices
Coat of sales

1

Gross profit from sales of goods and rendering of 20

SEFVices
Financial income

Financial expenses

I which: Tnierest expenves

selling expenses

Cieneral and adminisirative expenses
Met operating profil

Other income

Dther expenses

o Diher profit

Acconnting profit before tax
Current corporale income [y expense

Deferred corporate income tax expense

. Met profit afier corporate income tax

Preparer

Pham Thi Ngoe Link

el |

22
23

Chief Accountant

Meguyven Yun Yien

Current year

BOZ-DN

Unit; VKD

Previous year

V1.1

e

Y13

LI

VIS

ViG

VI.7

VILE

VIO
YI.11

13.684,903,114,339

13,684,903,1 14,339

10, 347,005,447 326
3,337,897,667,013

32 168,932,54]

275, 785,640,558
P35 824 704 507

B4, 715,718,726
SB1. 140,550,298
2,448,424,689,972
9,526,956, 278
B318,504,213
1,208, 452,065
1,449,633,142,037
525.818,169,061

(21,565,621.691)

[ 24556594 090,652

15.072,043.262
1Z418,622,047,370

10,077.010,916, 154
2.341,611,131.216

41,675,921477

301.811,718.233
197 218 8400 270

BIOET 80T B34
412985, 178,076
1,587,402, 348,530
2513297 318
4,002,402, 180
(1519104, 562)
1,585,883, 143,668
329,544,349 632

(16068025 857)

1,945, 380,594,667

1,272, 416,919,893

Ha Moi, March 1%, 2026
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VINACOMIN - MINERALS HOLDING CORPORATION

SEPARATE CASH FLOW STATEMENT

{Indirect method)
For the fivcal year ended December 31, 2025

IL

ITEMS

Cash flows from operating activities

Profit before tix

Adfustments for:

Depreciation and amorfization of fixed asscts and
investment propertics

Prowisions

Foreign cxchange (gainslossess from revaluation of
monetary items denominated in foreign currencies
{Gains)Losses from investment activities
Interest expenses

Other adjustments

{lperating profit before changes in

working copital

{Inerease)/decrease n receivables

{Increase)’ decrease in inventories
Increase/f{decrease) in pavables

{Increase)’ decrease in prepaid expenses
{Increase) decrease in trading securities

Irnterest paid

Corporate income tax paid

Other receipts from operating activities

Other pavments for operating activities

Nt cash floves from operating acfivities
Cash flows from investing activities

Acguisition and construction of fixed assets and
other non-current assets

Proceed from disposal of TNixed assets and

other non-current assets

Loans fo other entities and pavments for purchase
of debt instruments of other entities

Collections from borrowers and proceeds from sale
of debt instruments of other entitbes

Pavment for investments in other entities

Proceed from sale of investments in other entities
Interests, dividends and distnibuted profit received

Ner cash Tows from (nvesting activities

Code Note

al

n2
(03

04
04

&
o7

24

26
7

an

Cuorrent vear

BO3-DN

Llnit: WML

Previous yvear

2449633, 142,037

1,030,471,756,934
142 832,738,805

(230,864 )
(46,774 597 022
35,824, 794,597
(4,356, 100,000}

I 5E5 HE3 243 068

[O6T 005 470786
103305913407

(27,765)
(35,984,279 485)
197,218,800,370
(57,900,004)

A TOTAILF0AFTT 2 RIT 61,220,981
(RS0 950 5T5.621) {149,681 4T, 187
(112,310,923, 167} (444,305,657,543)
(205, BRR 425 630} (574,510,470,548)

T8, 587,053,304 L13,720, 777 (a4
(139,733,647, 853) (197, 547,571,626)
(330,632,957.612) (208,809 444,950)

16,810,354, 173 OO BR1, TR, 154

(8 (OB ATR B2} (52,145.938,130)
2065 495 R0T 400 1,026,843, 183,192

(193 B55,007.377)

3354 880,000

{1 D, A3, 00

(28,137, 320.000)
D890, TRE, FH)
65 453,662,227

(187,112,083,055)

{1925 (WM (M0 )

11198279 485

(243,304 086,151}

(177,838,803,570)

VT |
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VINACOMIN - MINERALS HOLDING CORPORATION
SEPARATE CASH FLOW STATEMENT (continued)

{Indirect method}
For the fiscal vear ended December 31, 2025

ITEMS

11 Cush flows from financing activitics

I, Proceeds received from sssance of shares and receipt
from contributions of the owners

2. Repayment of contributions to owners repurchase of

stock issued

Drowdown of borrowings

Repavment of borrowings prineipal

Repayment of finance lease principal

Dhividend, profit distributed io shareholders

(= RN, T~ Y )

Net cash flows from financing activities
Met cazh Mows during the year

Cash and cash equivalents at the beginning of the vear
Impacts of foreign exchange differences

Cash and cash equivalents at the end of the yvear

Preparer

3

_—

f

Fham Thi Ngoc Linh

Code MNote

3l

32

33
14
i35
36

40

=0

Chiel Accountunt

Nguyen Van Vien

V.1

V.l

B03-DN

Unit: WND

Current year Previous vear
1,207,566,062.546  2,731,137,541,609
(2. 398,950,784 B84)  (3,323,127,669,729)
(9, 012,646,201) {63,340, 767.5970)
{299,959, 578, 604) {99,980 167.350)
{1.581,356,947,141) (755,517,063, 440)
240,834,770, 118 93,487.316,182
I61,197.343,122 167,709,999,175
230,804 27,765
501,032,344, 114 61,197 343,122
—I
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Ha Mai, March 19, 2024
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VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO SEPARATE FINANCIAL STATEMENTS BO9-DN
For the fiscal vear ended December 3§, 20125

I. GENERAL INFORMATION
1. Structure of ownership

Vinacomin - Minerals Holding Corporation, formerly known as Victnam Minerals Holding Corporation, i5 a state-
owned Corporation, established under Decision No, 11E0E-TCCBDT dated October 27, 1995 of the Ministry of
Heavy Industry (currently the Ministry of Industry and Tracde)

In 2003, Vieinam Mational Coal and Mineral Indusiries Holding Corporation Limited (%inacomin} was established
under Decision Mo, 345 20050B-TTg dated December 26, 2005, by the Prime Minister, based on the merger of the
Wietnam Coal Group and the Vietnam Minerals Holding Corporation and operates according to the Charter approved
by the Prime Minister in Decision Mo, 2282006 CHE-TTe dated Cetober 11, 20W. Accordingly, the Vietnam Minerals
Holding Corporation was transformed into Vinacomin Minerals Holding Corporation and became a subsidiary of the
Yietnam Mational Coal and Mineral Indusiries Holding Corporation Limited.

Im 2006, Vinscomin Minerals Holding Corporation transitioned io operate under the parent-subsidiary  model

according to Decision Mo, 122006/08-BCN dated April 27, 2006, by the Minisiry of Industry {(now the Ministry of
Industry and Trade), and operates under the State-Owned Enterprise Business Registration Certificate Mo,

01000168, with the third emendment registered on May 3, 2007, and the Corporateon’s charter capital being %MD
T19.T49.730,244.

In 2000, the Corporation changed its name to Vinacomin Minerals Holding Corporation - One Member Company
Limited, with the abbreviated name Yinacomin Minerals Holding Corporation and it operaies under Business
Registration Certificate No, 0100103087, initiaily issued by the Hanoi Department of Planning and Invesiment on July
1, 2000, with the fourth amendment on August 21, 2002, and o charter capital of YD 13 30,000,000,000,

I 201 5, the Corporation officially transitioned from a state-owned enterprize o a joint-siock company, now known as

Winacomin = Mimerals Holding Corporation, and operstes under Business Registration Certificate Mo, 010103807,
with the fifth amendment on October 6, 2005

The charter capital of the Corporation, according to Business Registration Certificate Mo, 0100103807, amended for
the “th time on May 26, 2025, is YRD 2,000,000,000.000 {fr words: Dwo seilfion Fiefnam dongs §,

The Corporation’s shares are listed on the Hanoi Siock Exchange (HMNX) with the stock trading code K5V

The Corporation's head office is located at 193 Nguyen Huy Tuong, Thanh Xuan Ward, Ha Moi City, Vietnam.

L. Business line and principal activities

= Inwvestigation, survey, and peological exploration of minerals;

= Exploitation of minerals, non-ferrous metals (tin, lead, zinc, copper, aluminum}, ferrous metals (iron, manganese,
chromium, titanium}, non-metallic minerals, rare minerals {rare canth, gold, silver, platinum. precious and semi-
precious stomes), raw materials used in jewelry such as pearls and corals;

= Belecting, smelting, processing all kinds of minerals;

- Processing and manufactuning jewelry and fine arts products;

= Production of civil and indusinial goods from minerals and metals;

- Research and application of engineering technology in the field of exploration and metaliurgy of gems, gold. pearls
and fine ar jewelry;

= Training experis in gemology and technical workers involved in processing gemstones, gold, pearls, and fine ar
Jewelny:

= Import and export business of all kinds of minerals, products processed from minerals, gemsiones, gold, pearls, fine
art jewelry, all kinds of materials serving the mining and processing of minerals and gemstones, gold and fine an
jewelr;

= Construction of mining - metallurgical indiesirinl works and civil works;

- Investment and construction consulting cn mineral exploitation and processmg;

= Transportation business of other goods, fransportation of goods by train, car and inland waterway;

- Business of domestic and intermational travel services and tourist services (excluding business of karsoke rooms,
discotheques, bars);
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- Contaiper shipping agent;

- Trading in import and export of chemicals (except chemicals banned by the State). feed and feed additives for
livestock and poultry, all kinds of fertilizers, construction materisls, water filtration aid powder, beer and wine,
rubber and ather products processed from rubber;

Principal activities of the Corporation during the vear: Exploiting, processing and trading in metallic minerals,
Mormal operating cycle

The normal operating cycle of the Corporation is generally no mone than 12 months,

Dperating characteristics of the business during the year that afTect the separate financial statements

Vinacomin — Minerals Holding Corporstion currently does not meet the conditions for maintaining public company
status hecause it has not yet ensured the sharcholder structure (at least [0% of voting shares must be held by at leas
100 investors who are nod major shareholders) as stipulated in Point a. Clause 1, Article 32 of the Securities Law Mo,
MZ019QH14, amended and supplemented by Clause 11, Article | of Law No. 56/2024/QH135 on public companies

regarding public companies.
Corporate siructure

As at December 31, 2025, the Corporation has 07 subsidiaries. 01 associate company and 03 dependent accounting
units, detailed as follows:

Na. Mame Adldress Business sector Interest Voling
ratin righiz Fatio
Subsidiartes
L. Minerals JSC W03 - Vimico [Lan Cai Mining and processing S1.00% 5102
of minerals
2 Vimich = Thai Mpuyen Non-  Thai Nguven Minimg and processing 51.00% 5107
Ferrous Metal 15C of minerals
£ F Cac Bang Minerals and Cao Bang Minimg and processing 51.85%% 51.89%
Metalliorgy J5C of minerals
4 Vimice — Cao Bang Bang Can Bang Travel and hotel services §1.31% 51.31%
Ciignig Travel and Trading JSC
3 Cao Bang Cast Iron And Steel  Coo Bang Production and 52.54% 52.54%
15C pracessing of iron and
B, Lao Cal lron and Steel Lao Cai Production and 901 %a 94,01
Investment J5C - Vimico processing of iron and
steel
7. Lai Chau Vimico Bare Earth Lai Chay Mining and processing ET.19%% 57.19%
IS of minarals
Associate
l. Ha Moi Crem and Gold J5C Ha Moi Trading in gold, silver 4B.31% 48,3 1%
and pewelry
Dependent accounting uniis
Mo,  Name Address
1. Sin Chuyen Copper Mine Branch, Lao Cai - Wimioo Bt Xat Commune, Las Cai Provinoe, Vietnam,
Z. Lao Cal Copper Smeltmg Branch - Yimico Tan Hong Village, Bat Xat Commune, Lao Cai
Province, Vietnam.
3. Wiet Mhat Crem Branch 193 Mguyen Huy Tuong, Thanh Xuan Ward, Ha

Moi Ciry, Vietnam,

e
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.

Iv.

Employees

The total pumber of emplovess of the Corporation as at December 31, 2025 is 2,695 people (As af December 31, 2024
was 1,706 people).

Declaration on comparability of information on seperate financial statemenis

Comparative figures are presented according to the figures from the audited separate financial stitements for the fiscal
vear ended December 31, 2024,

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accounting period
The accounting period stars on Tanuary 01 and ends on December 11 of the calendar vear,

Accounting carrency
The secounting currency is Vietnam dong (VNDY,

APPLICABLE ACCOUNTING FOLICIES AND ACCOUNTING STANDARDS
Basis of preparing separate financial statements and accounting policies

The Corporation applies Yietnamese Accounting Policies for Enterprizes issued with Circular Mo 2062004/ TT-BTC
dated December 22, 2004 and Circular Mo, 332016 TT-BTC dated March 21, 20016 amending some clauses of
Circular Mo, Z0002014TT- BTC dated December 22, 2004 by the Ministrv of Finance guiding the corporate
accounting system. Circular Moo 2022004 TT-BTC dated December 22, 2004 of the Ministry of Finance guiding
methods of preparing and presenting consolidated financial statements.

The separate financial stafements are prepared under the histonical cost principle and in accordance with ¥ietnamese
Accounting Btandards, The accompanying separate finoncinl stadements are nod intended 1o present the separate
financial position, separate results of operations and separate cash flows in accordance with sccounting principles and
practices penerally pocepted in countries and junsdictions other than Vigtnam.

The Corporation has also prepared the consolidated financial statements of the Corporation and its subsidiaries {the
“Ciroup”) for the fiscal vear ended Decermber 31, 2025 (“Consolidated Financial Statements™) in accordance with
Wiemnamese Accounting Standards, Vietnamese Corporate Accounting Systemn and prevailing legal regulations relating
to the preparation and presentation of the consolidated financial statements.

Lisers of the separate financial statements should read these separate financial statements in conjunction with the
afprementioned consolidated financial statements 1o obdain complete information about the consolidated financial
position, consolidated resulis of operations and consolidated cash flows of the Group,

Declurstion on complinnee with Accounting Standwrds and Accounting System

The Board of Management has prepared and presented the Corporation's separate financial stalements in accordance
with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and prevailing legal regulations
guiding the preparation and presentation of separate financial statements,

SIGNIFICANT ACCOUNTING POLICIES

The fellowing sre the significant accounting policies adopted by the Corporation in the preparation of these scparate
financial statements. The accounting policies adopted by the Corporation in preparing these scparate financial
stalements are consistent with the accounting policies applied in preparing the separate financial statements for the

miost recend financial year.
Applicable exchange rate

The commercial bank whose exchange rate the Corporation chooses to apply i accounting: the bank where the
transaction actually occurred or where there is a foreign currency balance at the end of the period.

i3
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Types of exchrange rates applied when récognizing fransactions
- Exchange rates appiied in fransaction recording comprize:

Shall be used to convert info the accounting currency for transaction recorded increase: Revenue, Other income,
Operming expenses, (dher expenses, Asses, Orwners' equity, Receivable, Cash, Advances to suppliers, Payables,
Advances from customers,

In case of sale of goods or rendering of services related o uneamed revenue or receipts i advance from customers:
Hevenue, income cormespanding to the amount reccived in advance shall be applied a1 the actual transsction exchange
rate at the time of advances received.

In case of asset procurement relisted 1o advance transactions to suppliers: The value of assets corresponding to the
advance amount shall be applied the actual transsction exchange rates an the time of advances 1o the suppliers.

- Specific ideniification hoolkeeping exchanpe rare;

Shall be used o convert into the accoumnting currency for transactions recosded decrease: Receivables, Advances from
custoaners due 1o the transfer of products, goods, lixed asets, services, accepted volume, Collaterals, Prepaid expenses,
Payables, Advances o suppliers for produciz, goods, fised assets, services received, accepled volume.

In case in the period, the Corporation incurred many receivables or payables i foreign currencies with the same
object, the specific identification bookkecping rate for cach object is determined on the basis of mobile weiphted
average for transaction with such object.

= Mobhite weiphted average exchomge rare: Used 1o convert into the curmency recorded in the accounting books on the
Credit side of cash sccounts when making pavments i forgien curmency,

= Exchange rate appdied for revoluation of the end of the periog!

For currency items denominated in foreign currencies that are classified as assets: Re-evaluated according to the

Bank's buying (transfer) exchange rate of 26,077 YRIVUSD, in accordance with Official Dispatch Mo, 23 TKV-
KTTC dated January 02, 2026 announcing the accounting exchange rate of the Vietnam Natwonal Coal amd Mineral

Industries Holding Corporation Limited.

For currency ems dencmmnated n Toreren comencies that are classified as liabilities: Re-evaluated sccording to the
Bank's selling {fransfer) exchunge rate of 26,377 VHD/USD, m accordance with Official Dispatch Mo, 23 TEV-KTTC
dated January 02, 2026 announcing the sccounting exchange rate of the Vietnam MNational Coal and Mineral
Industries Holding Corporation Limited.

Recognition of cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits and term deposits (with maturities not exceeding
three months), cash in transit, and short-term investmends with a maturity of no more than three months from the date
of investment, which can be readily converted into a known amount of cash and are subject 1o an insignificant risk of
changes in value at the reporting date, The determination of cash equivalents complies with the requirements of
Vietnamese Accounting Standard (VAS) No, 24 *Cash Flow Statements

Hecopnition of fnancial investments

Held-to-maturify invesiments

Held-to-maturity investments are investments that the Board of Management intends and is able to hold umtil their
aturiey date,

Held-to-maturity investments are initially recognized ar cost. After initial recognition, if the held-to-maturity
investments are not subject 1o a provision for doubtful debts under other applicable regulations, they are subsequently
measured ar their recoverable amount. Amy impainment losses arising from these invesiments are recognized as
financial expenses in the statement of profit or loss and are deducted directly rom the carryving amount of the
inwestments,

e R 2 e
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Investments in subsidiaries, associates

Subsidiaries are entities over which the Corporation has the power 1o govern the financial and operating policies,
represented by holding maore than half of the voding rights.

Aszociates are all entities over which the Corporation has significant influence but not control, tvpically expressed
through holding between 20% and 50% of the vating riehts in those entities,

For the purposes of these separate financial statements. investments in subsidiaries and associates are initially
recognized ar cost. Distributions of profits received by the Corporation from the accumulated profits of subsidiaries
after the date the Corporation ook control is recognized in the separate income statement of the Corporation. Crther
distribtions are considered as a retum of the investments and are deducted from the investment value.

After initial recognition, these mvestments are measured at cost less allowance for diminution in invesiment value, A
allowance for diminution is made when the investee mours losses. The provision for mvestment devaluation s
recognized in the separate statement of income staternent for the year.

Investments in other entities

[nvesiments in other entitics are initially recognized at historical cost. After mitial recognition, these investments are
measured at cost less allowance for dimimution i value, Provisions for dimimution i mvestment vilue sre masde when
the mvestee has & loss. Provisions for diminution in investment value are recognized in the separide meome stalement
for the vear,

The provision for investment bosses is applied appropriately according to the opinion of the State Audit and 1=
determined by the smaller difference between [{Crwnership ratio at the [nvestee Company * (capital contribution of the
owner of the Investes Company (code 4117 minus (-} equity of the [nvestee Company (code 41407).

Recognition of receivables

Receivables are armounts that can be collected from customers or other entities. Receivables are stated ar carrving
amouni less provisions for doubilul debis,

The classification of receivables as trade receivables, intra-company receivables and other receivables 15 according to
following principles:

- Trade recefvables: Include commercial receivables generating from purchase - sale related transactions,

= Intra-company receivables: Include receivables between the higher level and subordinate units not having the legal
status of dependent accounting.

- ihther recelvables: Including non-commercial receivables, nod relited to purchase and sale transactions (such as:
receivables for advance payment for compensation and resctilement support, receivables for insurance money,
personal income of employees, escrow money, deposits, praject implementation funds,.. ).

Keceivables shall be recorded specifically to original terms and remaining recovery terms as a1 the reporting date,
original currencies and each object, Al the separate financial staterments’ preparation date, receivables which have
remaining recovery terms of o more than 12 months or a business ¢vele are classified as current receivables,
receivables which have remaimning recovery terms of over 12 months or a business cvele wre classilied as non-current
receivahles,

Provisions for doubtful debts represents the amounts of outstanding receivahles at the separate balance sheet date that
the Corporation expected o be non-recoverable. Increases and decreases to the provision balances are recorded as
general and administrative expenses on the separate income statement. Provision for each receivables is made on the
basts of overdue pericd according 1o the principal contract {exclusive of the debt rescheduling between contracting

p:l.rlilﬂl.!l. or estimated irrecoverable losses.

Li
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5. Recognition of inventories

Inventorics are determined based on the lower of cost and net realizable value. The determination complies with the
provisions of Accounting Standard No. 02 - "Inventories”, namely: the price of inventories comprises all costs of
purchases, costs of conversion and other costs directly related to bringing the inventories to the current location and
stafus. The net realizable value is determined as the estimated selling price minus (-} the estimated costs to complete
the product and the estimated costs necessary for consumpdion.

Twventory valuetion method: Weighted average.
Method of lnvertory accounting: Perpetual inveniory count.

Method of determindng work in pragress af e end of e period:

Work-in-progress (WIP) at the end of the period is determined by multiphyving the quantity of semi-finished products at
each stage by the production cost incurred during the period for the mineral processing stage, and by multiplying the
quantity of semi-finished products by the unit cost of the main raw material {copper concentrate) for the smelting stage

Provision for devaluation of inveniories is made by the Corporation in accordance with prevailing accounting
regulations. Accordingly, provision is made, where necessary, for obsolete, broken, poor quality items and in case the
cost of inventories s higher than net realizable value at the end of the fiscal period. Increases and decreases in the
provision balance are recorded in cost of goods sold during the period.

&, Recognition of Tangible Mxed assets and Depreciation (TFA)
Tangible fixed assets are measured at historical cost less accumulated depreciation.

The historical cost of tangible Nixed assets represents all costs incurred by the Corporation 1o acquire the assats up o
the date they are brought 10 a condition ready For use, The determination of the historical cost of each category of
tangible fixed assets complies with Vietnamese Accounting Standard (WAS) Mo, 03 — "Tangible Fixed Aszets.

Expenditures incurred after the initial recognition {cosis of upgrading, renovation, maimienance and emc,) are
recognized as operating expenses in the period. In cases when it can be clearly demonsirated that these expenses
increase the expected future economic benefits of the use of fixed assets that exceed the standard operating bevel
initially assessed, these expenses are capitalized as additional costs of the fixed assets,

When a tangible fixed asset is sold or disposed of, its historical cost and sccumulated depreciation are removed from
the separate balance sheet, and any gain or loss resulted from the disposal of the asset is included in the Corporation's
separaie income statement.

Depreciation of tangible fixed assets is calculated on a siraight-line method over estimated useful lives.

The estimated useful lives are classified by asset class as follows:

Fined assels Usciul life
Buildings, structures 1 - 25 vears
Machinery, equipmeant 013 - 20 years
Means of transport, fransmission (k5 = 10 vears
Management sguipment 03 = 10 vears

7. Recognition of Intangible fived assefs and Depreciation (IFA)
Intangible fixed assets are stated at historical cost less accumulated amortization.

Langd wve rights fclude;
- Land use rights allecated by the State with the collection of land use foes;

= The right to use land lesed prior to the effective date of the Land Law (2003} for which the land rent has been
paid fior a lease period of more than 5 vears and isswed with a certificate of land use right by the competent authaority.

oyl
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T

The historical cost of a fand use right includes all costs directly attributable to the acquisition of the land use right.
Fixed-term land wse rights are amortized on a straight-line basis over the validity period of the land wse right
certificates. Indefinite land wse rights are not amortized.

Comiprder soffware

The cost of acquiring new compeiter software cthat is not an integral part of the related hardware is sccounted for as an
intangible fixed asset, The Corporation's software program includes accounting software. Computer software is
amortized using the straight-line method over a pericd of 03 = 05 vears,

Recognition of finance lease fixed assets
Finance lease fixed assets are stited af cost less acowmulated depreciation,

The cost of a finance fease fixed asset is recognized al the presant value of the minimum lease payment plus initial
costs mowrred in connection with a finance lease. 15 the inpul VAT = deductible, the present value of the minimum
lease payments does not include the amount of VAT payable to the lessor.

The interest rate applied 1o calculate the present value of the minimum rental payment for the lease of the property:
Interest rate stated in the lease agreement,

Finance lease fixed asseis are depreciatesd on the basis of applying a depreciation policy consistemt with that of similar
wssels owned by the Corporation,

Recognition of consiraclion in progress

Construction in progress icludes expenses necessary 1o form fixed assets {construction and installation costs,
equipmeent, other direct costs, overhead costs, related interest expenses in compliance with applicable regulations,...)
and repair cosis of unfinished fixed assets ar the balance sheet date. Construction in progress will be converted 1o the
historical cost of fixed assets at the provisional price {if no final settlement has been approved) when the assets are
handed over and put into use, Mo depreciation is applicable for capital construction in progress during construction
and instalkation.

Recognition of prepaid expenses

Prepaid expenses wre expenses which have sctually incurred vel they are related to operation results of several
mecounting periods,

Prepuid expenses mamby mclude the value of tools and mstruments, costs of mining nights, insurance costs, and other
costs incurmed in the business operations of the Corporation, which are considered to provide future economic benefits
tor the Corporation, These expenses are allocated 1o the separate income statement based on the straight-line method,
according to the estimated period of use or recovery of the costs by the Corporation,

Prepaid expense shall be recorded in detnls of allocaion period. As at separate reporting date, prepaid expenses which
have allocation penod noe more than 12 months or a business cycle zince the date of prepayment are classified as
current prepaid expenses, expenses which have period over |I months or over a business cyele since the date of
prepavment are classified as non-current prepaid expenses.

Recognition of payahles

Payables are stated at historical cost. The classification of puyables as trade payables and other payahles is made
aceording to the following principles:

- Trade puyables: include commercial payables ansen from purchases of goods, services or assets.

ther payables: Including payahles of non-commercial. unrelated 10 ransactions of purchase, sale, provision of
goods and services (such as: Interest payable, dividends and profit payable, financial investment expenses payable;
pavishle on behalf of a thied party; payment of social insurance and health insurance premiums, unemployment
insurance, union fumds, etc.).

o
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Pavables shall be recosded specially 1o onginal terms and remaining terms as at reporting date, original currencies and
each object, Al financial statements’ preparation date, payables that have remaining repayment terms of no more than
12 months or a business cycle are classified as current pavables. the pavables that have remaining repayment terms of
over |2 months or a business cycle are classified as non-current pavables,

Principles and methods for recopnizing provisions for labilites

Provisions are recognized when the Corporation hies a current obligation (legal or constructive ) resulting from a piss)
event; there is & probable cutfiow of economic benefits to settle the obligation: and a reliable estimate of the
obligation’s value can be mkbe. Provisions for linbilites gre recopnized when they meset the conditions specified in
Accounting Standard Mo, 18 “Provisions, Contingent Assets, and Contingent Liabilities".

Method of recognizing provisions for payables

Provisions are required to be made {or reversed) in the amount of the difference berween the amount of provision
required 1o be made this year and the amount of previously umised provision that was write in accounting books,

The Corporation's provissons for habilities include: Provision for environmental rehabilitation of mining sites based on
the annual amount of the envircamental rehabilitation bond as reguired,

Recognition of loans and finance lease liabilities

Loans and finance lease labilities shall be specially recorded to each object, terms, original currencies, As al the
separate financial staement's preparation date. loans and finance lease liahilities that kave remaining repayvment terms
of bess than 12 mamiths or a business cyvcle are classified as short-term loans and finance lease lishilities, ones that have
remaining repayment lemms of over 12 months or a business cycle are classified as long-term loans and finance lease
liabilities.

Recognition of borrowing costs and capitalization

Borrowing costs include interest expenses. Barrowing costs ane recognized as financial expenses in the period when
they are incurred {except for cases where they are capitalized in accordance with Vietnamese Accounting Standard Mo,
16 "Bormowing cosis™).

Borrowing costs directly related to the construction or production of works-in=progress assets shall be accounted into
the value of such assets (capitalized) after deducted gains from temporary investment activities of such borrowings
These borrowing costs are capitalized as part of the cost of assets when it is probable that they will result in future
economic benefits to the Corporation and the costs can be measured relishly,

In case of mutual loans. which are used for the purpose of investment in construction or prodoction of an uncompleted
asset, capitalized borrowing costs are determined according to the capitalization rate as prescribed in Accounting
Standards Mo, 1 - “Borrowing costs™,

Capitalization of horrowing costs should be ceased when the necessanly activities 1o bring the qualifving asset to its
intended use or sale are complete. Borrowing costs then incurred are recognized as financial expenses during the vear,

Hecognition of accrucd expenses

Accrued expenses include the vatue of expenses that have been recognized in the operating expenses for the vear but
have not vet been actually paid as at the end of the financial vear, in accordance with the matching principle between
revenue and expenses. Accrued expenses are recognized based on reasonable estimates of the amounts payable for
poods and services already received. Year-end nocrued expenses include: interest expenses and operating expenses for
which supporiing documents have not vet been received.

Faxix for determining acerned expenses

Accrued interest expenses: Based on the principal balance, overdus debt (for late pavment interest), maturity and
applicable inferesi rate,

Accrued operaling expenses but no supporiing dogumenis vl Based on documents o determing debt obligations and
costs that may incurred.
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16, Hecognition of owners' equily

17

Crwners” equity
Chwners’ equirty! Share capital is recognized according to the actual amount of capital contributed by shareholders.

The contributed capital of the shareholders is recorded at the actual price of the issue of shares in detail of two items:
the owner's contributed capital and the share premiums.

Common shares

Ordinary shares are recognized at par value. Any proceeds received from the 1ssuance of shares m excess of par value
are recorded as share premium. Transaction costs that are directly attributable to the issuance of shares, net of tax

effects, are deducted frorm share premivm,
Retained earnings

Retained earmings reflect the business resubis (profin, loss) afier corporate income tax and profit sharing situation or
dealing with loss of the Corporation. Hetained earmings shall be recorded in detail to the operational resulis of each
fiscal vear (previous vear, current vear) and to each profit sharing content (funds distribution, addifional investment
capital of the owners, dividemss, profits for sharehobders and mvesions),

Development and investment fund

Authority to make decisions on appropriation and use of funds: General meeting of shareholders.

Purpose of use; Investment to expand the seale of production, business or intensive investment of the Corporation,

Recognition of revenue
Revenoe from selling ores and goods

Revenue from selling ores and goods are recognized in the separate income statements when the significant risks and
benefits of ownership of the ores or goods have been transferred to the buyer. Revenoe is not recognized if there are
material uncerainties regasding the recovery of the receivables or the possibility of sabes retums. Sales revenue is
recognized at the net amoant after deducting the discount on the sales invoice,

Revenue from rendering of services

Revenue from providing service is recognized in the separate income statemeni as a percentage of iransaction
completion. The job completion percentage is assessed based on the survey of the work that has been done. Hevenue is
not recognized if there are material uncertainties regarding the recoverability of the receivables

Finanelal inecome

Financial incomes include interest from deposits, interest on advance payments, interest on environmental margin,
dividends received, exchange rate differences.

Interest from deposils, inferest on advance payments, imerest ov emvironmental moargin:. Recognized on the basis of
time and actual interest rates each pertod, unless the recoverability of nterest 5 uncertain.

Dividends and diztributed profits: Recognized when the Corporation is entitled to receive dividends or profits from its
capital contribution.

Exchamge rode poins: Recognized based on the difference between the settlement exchange rate and the book
exchange rate when settling foreign curmency-denominated liabilities and the valuation of the exchange rate difference
at the end of the period.

Recognition of cost of goods sold
Cost of goods sold 15 recognized sccording (o the matching principle between revenue and expenses.

To ensure the principle of prudence, the costs exceeding the normal level of mventories are recognized as expenses in
the period (afier deducting the compensation, iF any), mcluding; abnormal waste of direct raw material, labor costs,
fixed production overhead not allocated to the production cost, loss and missing inventory and etc.
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9.

0.

21.

Thie Corporation did not incur any reductions in the cost of goods sold during the year.

HRecognition of financial expenses

Financlal costs include! interest costs, bormowing costs such as (appraisal. eic), exchange rse diflference loss,
provisien for investment loss in other companies.

Interest expenses (including accrued intereats) of the reporting pericd are fully recognized in the year.

Selling and general and administrative expenses

Kelling expenves: are aciual expenses incurred in the sale of products, goods and services, including instrument and
tool costs and other monetary costs.

The Corporation did not incur any reductions in selling expenses during the year.

Gerreral and adeiinlirative experses:  include administrative employees expenses (salaries, wages, allowances, cte.),
social insurance, health insurance, trade union funds, unemplovment insurance of administrative employees; expenses
of office supplizs, labor tools, deprecistion of fxed asselz used for enterprise management, land rental, excise,
prowision for doubtful debts: outsourced services (electncity, water, telephone, fax, ssset insurance, explosion, eic,);
other monetary expenses {guest reception, customer conference, i),

The reduction in general and administrative expenses during the period is a reversal of the provision for bad debis.

Recognition of Taxation
a. Current corporate income tax

Current income tacc expense is determined on the basis of taxable income and corporate income tax rate for the current
yer (20%5),

b, Deferred corporate inceme thx expense

Deferred corporate income tax expense is the income tax expected to be paid or recovered doe 1o lemporary
differences between the carmving amount of assets and liabilites for financial reporting purposes and their taxable
values.

Deferred income tax asscis

Deferred corporate income Ly assels are corporate income tax amounts that will be recoverad in the future, determined
based on deductible temporary differences. the camy-forward value of unused tax losses and tax incentives,

Deferred corporate income tax assets are recognized only when it is probable that future taxable profits will be
available against which the termporary differences can be utilised. At the end of the period, deferred corporate income
tax assets are reviewed and reduced to the extent that it iz no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset o be wtilised, Previoushy unrecognised deferred corporate income
tax assets are also reviewed and recognised - to the extent that it is probable that future taxable profits will be available
against which the deferred corporate income tax assets can be utilised.

Deferred corporate income fax expenses are recognised for all taxable temporary differences. Deferred corporate
income tax expense is measured at the tax rtes that are expected to apply in the year when the asset is realised or the
liability is setiled. Deferred corporate income tax expense is recoenised in the separate income siglement, except when
it refates to items charged or credited directly to eguity.

Deferred corporate income tax liahilities

Deferred corporate income tax lishilities is the amount of corporate meome tax that will be pavable in the futuree,
determined based on deductible temporary differences and corporale ncome tax rales,

Tax rates

Diefierred corporate income tax assets and deferred corporate income tax labilities are determined based on the fax rate
expected to apply in the vear the ssset is recovered, or the liability 15 sentled, The applicable tax rate is 20%.
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For the fiveal year ended December 21, 2025

Oifset

When preparing and presenting the separate Nmancial statemants, deferred corporate income tax assets and deferred
cotporale meome tux expenses are offset only (o the extent that they relate 1o the calculation of corporate income tax
levied by the same tax authority.

c. Orther faxes

(her taxes are applied in accordance with applicable tax laws in v ietnzm.

The Corporation’s tax retums are subject o examination by the tax authorities. As the application of tax laws and
regulations to various transactions may be interpreted in different ways, the amount of tax presented in the separate
financial statements may be subject to adjustment upon the Ninal determination by the tax authorities,

Segment information

Segment reporting 1% a componenl of the separate Ninancial satements, Segment reporting provides information on the
ivpes of products and services in different geopraphical areas, referred to as segment informaticon,

A business segment is a separately identifiable component engaged in the production or provision of products or
services, which 15 subject o nsks and retums thal are different from those of other business sepments.,

A peographical segment &5 o separately identifisble component engaged m the production or provision of products or
services within a particular economic enviromment and 15 subject to risks and returns that are different from those of
SEEments operating in other econamic envirommenis,

The mining. processing, and business activities of the Corporation, along with its service provision and other
gctivitics, take place in Lao Cai, Vietnam. There are no significant differences in risks and economic benefits.
Therefore, the Corporation's Management Board believes that the Corporation operates within a single business
segment, which is the Lao Cai Province (Vietnam), in a specific geographic area. As such, there is no requirement 1o
present additional geographical segment imformation.

The business sepment report s presented in Mote VL3,

Relwicd parties

A party is considered as related if it can control the other parties or has significant influence on the other party in
meking financial and operating decisions. Parties are also considered related if they are subject to common control or
commaon significant influcnce, Related parties can be companies or individuals, including close members of the family
of the individual considered to be related.

In considering related party relationships, the substance of the relationship 15 focused on more than the legal Torm.

Tranzactions and balances with related parties during the vear were presented in MNote VL2,

ADMTIONAL INFORMATION FOR ITEMS IN THE SEPARATE BALANCE SHEET

Cash and cash eguoivalenis

Closing balance Opening balance
Cash on hand 2,035.570,03] 1511341419
Cash at bank 199.996,774,073 258 285,707 423
Cash in transit . 1,400,204 280
Cash equivalents (*) ELCORTET TR
Totnl SO2,032 344, 104 IEI.I?TJIE.E

{*1 Cash equivalents comprise one-maonth term deposits al commercial banks, interest rate of 4.75% per year.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (comtinued) BO9-1N
For the fizcal year ended December 31, 2025
1. Financial invesimenis
2.1  Current held-i-maturity invesiments
Closing balance Opening balance
st } fﬂl:ﬂﬂﬁ Avrrrnng s Carrying Amouni
Current term deposits {*) 100, o, DO, (R0 100 Ol 0, D - -
Total 1 (W), ML 00,000 100, DM D0, D) - -
(*1 &-month term deposits af Vietnam International Commercial Joing Stock Bank (VB with an interest rate of 8% per annim
1.}  Long-term financial investments
M, MName Chﬂlug halance DpanilE balance
e Provision Fuir value Lot Provision Fair vafue
I.  Investments in subsidiaries 584,277 306,952 245,660 330,631 566,019,775,951 105,777,567 427
1.  Minerals JSC MNO3 - Vimico 14,259,903, 207 - (**) 14,259,903, 207 - (%
2. Vimico - Thai Meuyen MWon-Ferrous Metal 150 106557 467,314 - 720,813,600, 000 1042, 557 867 314 - d60_B 306, (00 (0
3. Cao Bang Minerals and Metallurgy J5C 32718783048 - 43349 510,163 32.718,783.548 - 4399021 1.400
4. Vimice — Cao Bang Bang Giang Travel and Trading O T48.631,727 1.238,618.059 {**) 0748.631,727 1,548, 191,922 i*
FsC
5 Cabd Bang Cast leon And Steel JEC 216,005,517,761 188, 168,237,739 04677300727 216,005,517 761 B, 340,120,285 214656, 490,000
£ Lao Cal Iron and Steel Investment 1SC - Vimico 12.486,602,905 - * 21,5386,391,9% G943, 284 681 i*
Lai Chay Vimlco Rare Earth J5C 1592 500, 000,000 56,253 474,834 " 164, 542, 680 0D 23,194,06],519 bt
1. Imvestment in assockate 10,734,227 .958 - 110,734,127 958 -
1.  HaMoiGem and Gold J5C 10,734,227 958 - " 1,734,227 058 *
Il lavestments in other umits J5, 458,345,640 - - 35,438,345,640 - .
. WWVMI - Tan Quang Cement 150 35038 345 640 - (*} 35 438 345 640 - ot
Total 630,449,880, 550 245,660 330,632 612,192 340,549 105,777,567,427

The fair value of subsidiaries and sssociate companies is determined bBazed on closing prices on exchanges as at Decerber 31, 2025,
{*) Companies have no transactions or arc not yet registered for trading on the stock exchange, therefore the Corporation has not determined the fair value of investments in these
companics as al December 31, 2025, The value of these investments is presented at cost.
Detailed information regarding subsidiaries and associates, including their business activities, voting nghts, and ownership interests, is presented in Note L5 of these Notes to the
Separate Financial Statements,

Transactions between the Corporation and its subsidiaries and associates are presented m Note VIIL2 - Transactions with Refoted Pany of these Notes to the Separate Financial
Statements

"2
i

=T
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS reovmtimsecd)
For the fiscal vear epded December 37, 2025

3

Current trade receivables

Trade receivables from third pariies
Duc Giang Lao Cai Chemical Co., Lid.
Agriculiural Products and Materials 15C
Bao Minh Trading Co. Lid

Orthers

Trude receivables from related parties
{Detaily are disclosed in Note FIIL2)
Twtal

Provision for dowbifil debis

rpening balance
Reversal of provisions during the penod
Closing balance

Current advances to suppliers

Advance o suppliers who are third parties
Hoa Khiem One Member Co., Lid

Vietnam Water and Electricity Co., Lid
IRTECH Technology 150

koim ¥iet Consultant and Construction Co., Lid
Others

Advance to suppliers who are related parites
{Detaily are disciosed in Nove VIIL2)

Tuotal

Provision for dowubgfil debis

pening balance
Additional provisions made dunng the vear
Closing balance

Ohther receivables

Current

Advance

Deposit

Accreed interest receivable

Inrerest on environmental protection deposit
YAT on finance leaze confracls

Receivables from funding for project implementation

Advance on compensation for site clearance
Dividend receivable
Chhers

BO9-IIN

Closing balance Dpening balance
11,103,688,436 10,846,099, 186

[ 60803512 =

6 135,027 404 5,727 430,204

- 2.911,283,048

3300567 120 2207 385 884
1400, 488,881 346 1,530, 713,160,119
1,411,591.569, T8 1.550,559,259, 305
Current year Previous year
210,186,356 1,839 228,146
(210, 186,356) {1,629 04 1 EO0)

= 210,186,356

Closing balance Opening balance
11,681,008,611 6,575,439, 081
- 590, 8546, T0O0

4,045 831, TR4 -
2,428 (HM {0 -

1 e, TG (2 1,946,222, 740

A 115,150,785 4,032,359 641

6 410,714,015 103,361 664,722
1B, TRG, 626 109,937, 103,803

Current year

Previous year

163,200,000 v

{ 163, 2080, 006 F63 200,000

- 163, 2040, 4

Closing balance Opening balance
109,441,526,404 49,408,449 341
- S0, 00, 0D

79310017 807 5, 000, (W
2,752,054, 795 -

- 5,6046,539,532

6,342 3TDLR1T 4,328.387.268
3,323 592 383 4,775, 792,457

- [S9H6, 821,045

- 24, TR (00,000

L7. 711490602 T,350.009,039
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS fcontinued
Fow the fiscal year ended December 31, 2025

LN

Mon - current

Deposit

VAT on finance lease contracts

Receivables from Nunding for projest implementation
Total

i which:

Cither receivables from reluted pariies
Details are disclosed in Node VI

78,626,546, 437
$3.589,991.172
18,320,499 981

6,716,055, 284

BO9-DN

64,797, 527,920
30, 266,629, 1 26
14530808, 794

188,068.072,841

B3, 027,535,667

114,205,977,261

30,347,017 480

Provision for doubifiel debs
Current year Previous year
Oipening balance - 198,339,144
Additional provisions made during the year - -
Reversal of provizsions during the vear - (298.339.244)
Closing balance - -
Bad debis
ihverdue recvivabies, or not overdue bat anrecoverable
Closing balance 'Dp-:ninsﬂln:t
Recoverable
Value i Valve Reco ""1:1:
Thanh Fhat Minerals and Trisfing Company - 210,186,356 -
Mine Greology Consultant 15C = [ 63 200,000
Total 2 AT3AR6,356 -
Inventories
Closing balance Dpening balance
- s~
Faw mslerials 125 2aH dn 367 1 5% 153,207 234
Tools, supplies 1,580 A5 324 R R ERAT
Waork in progress 1,543,830, 526 (40 1443351 745 E97
Finished poods 473,284 525,321 Z1THITERY, 359
Merchandise inventories F1,pa8 el RITRIN, 17T
Total 1343, TR4.630 47T 1531 4T3 TOT 34

The value of inventory used as collateral for the loan as ai December 31, 2025 is WYMND 0 (a5 o December 31, 2024 i
wis WD O}

Stagnant, poor, poor quality inventory that cannat be sold as at December 31, 2025 is VWD 0 {as at December 31,
2024, is VND 0},

Prepaid expenses

Closing halance Opening balance
Shori-term 3, 190,48, 356 6, 861,291,860
Tools, supplies 218,314,051 B4 1,604,605
Insurance costs 1950115178 2207 537,016
Compensation cosis 13, 87% 750 144 268,276
Oithers 1007, 739,377 3577.791,.963




VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (comimued)

For the fiveal pear ended December 31, 2023

Long-term
Tooks, supplies
Croodwill due o equitization

Major repairs of fixed assets swaiting allocation

Fees for using mineral exploration and mvestigation documents

Fees for granting mimeral explodation rghts

Exploration costs
Compensalion costs
Ohihers

%, Finance lease fixed assel
Cost

Oipening kalance
Leased during the year

Decrease due to acguisition of finance lease

asseds
Cloxing balance
Accumulated deprecintion

Opening balance
Depreciation during the year

Drecrease due to acquisition of finance lease

assels
Closing balance

Carrving amount
Orpening balance
Closing balance

BO9-DN

Closing balance Opening balance

150.426.556, 284 I34,343,266,174

5206472 367 33 890, 859 653

6,343,853, 533

b2, 7139675244 44,193 458009

- 5,168, 167

42,308,250, 8O0 63,462, 346,200

4,243,030, 787

33943058 386 41,542 450,825

12,2259, 119,459 30,498, 362,940

Machinery and Means of Total
equipment transportaticn

F15.377,565,543 1R7, 775 680,612 A03,353,246,15%

56.037,008,692 SR 16T B0, 66 124,224 819 338

(13,420,205 497} (2461286, 069 (17890581, 566)

156,205,178, 738 153,482, 205,189 409,687 483,927

57.923,308.865 94,924,781,372 152 848,050 23T

31,054, 400,320 51,773,900, 856 B2EIH 361,176

(15420205 497} (2,461 286,0659) (17850, 581, 564)

73,545,413,688 144,237 456,159 217,785,864 847

57.654256,678 92,850,899,240 150,505,155,918

HI,656,865,050 111,244, 749,030 190, ST 6 0 4, 080

-—

The Corporation feases machinery, equipment and means of transportation for production according 1o finance lease

agrecment detailed in Mote Mo, V20

According to the fNnance lease arreement, the Corporation can buy back machinery, equipment and means of
fransportation when the lease period expires sccording to each specific agreement,
Additional rent is recorded as an expense during the vear: VNI 0.

Terms of lease extension or right to buy assets: The Corporation has the right 1o buy back assets upon expiralion of the
lease period at the nominal purchase price for each type of asset and is specifically stipulated in the Finance Lease

Agreenicn.

A
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Carrying amouni

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BO9-DN

For the fiscal yeor ended Decomber 31, 2025

10, Tangible Nxed assels

Buildings and Muachinery and Means of Mannpgement Totul
structures equipment transporiation and cquipment
Iransmission

Cosi
Dpening halance 2.535.051,762.541 4. 346,046,500, 538 BS3995.671,184 L S00,985,233 T.H34,.5804, 928 4%
Purchase during the vear . - 2 412,908, 010 412,508,000
Construction mvestment 100,023,151, 16 TO635,006,170 27023595 163 A5 BR4.900 977 242 566,683 428
Acguisition of finance lease assets - | 5,449 795 407 2461 286,069 = 17911081 564
Disposal and sale of fixed assets (10625512207 (24,970,084,20:4) (66,256,252.601] {101.851,849,102)
Other increase’ { decrease) - T35, 875,870 {30 - T38. 875,840
Closing hulunee 2,624,449 401,360 4.416.920,112,871 817224299787 ISE,TZ&BIMID 7,994, 397 628,218
Accumulated depreciation
Opening balance LATL521,661 6609 2.BR3.431,533.273 TRT. 664,776,581 T4, TG4 1 360 5,158,412,612,802
Depreciation during the vear 208,491,613,076 Hi65,645,339.420 52,167,542,747 19, 558,956,030 043 863451273
Wear and tear during the vear 1,177, 154,428 630,998, 364 . 16,6749 B4 |, 824,837,196
Acquisition of finance lease assets - | 5,429,305 497 2.461,286,069 | T B00, 581,560
Disposal and sale of fixed assets {10,625,512,297) {24.970,084,204) (66, 256,252.601) - (101,851,849, 102)
Dither increase’ {decrease ) - - (30 & (301
Closing balance 1.611,564,921,.276 3,540,167 082,550 ?TEMTJSI,TM 94, 370,277,203 6,022,101 39,633,795

Opening balance I 122 530, 100,872 |, 462,614,976,263 A6, 350,854 603 24,706,343 864 2676, 182315604
——————e——

Closing balanee 1,012 884,450,084 B76, 753,030,511 A1, 186,947 021 41,428,557, 07 1.,971,252.994,433

=TT S e ]

The cost of tangible fixed assets as at December 31, 2025, fully depreciated bat still i use, 15 YNID 2.260.995 665,194 {as at December 31, 207204 is WVND 1,972 200,995 119,

The cost of tangible fixed assets as at December 31, 2025 awaiting Lguadation is WD 128,342 900 598 (as at December 11, 2024 1s VRD 116849083 8143,

The carrying amount of tangible fixed assets as a1 December 31, 2025 used as collaterals for the loan is YND 1,102,046.688 144 (as at December 31, 2024 is VND

1,812,003 ,940.212),




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS comtimued) BO9-DN
For the fiscol vear einded December 11, HI25
il. Increase and decrease in intangible fixed asseis
Land ose right Computer rther Total
software
Cost
Opening balance 4,433, 500,000 7,246,028, 148 3267242545 14.946,770,693
Completed construction in progress = An66,337.825 = 5666337815
Closing balance 4433500000  12,912,365,973 3.267,242,545 20613108518
e
Accumulated amortization
Opening balance - 6,410,798 526 2. 752,851,995 9.163,650,521
Amortization during the year - [.265,553,915 514,390,550 1,779,944 485
Closing balance - TATEISLA6] A267,242,545 10,943 595,006
Carrying amoont
Opening balance 4453, 5000, 0K 835,229,622 514, 3%W550 5,783,120,172
Closing balance _mdﬂ.smm 5,136,013,512 - 9,669,513,512

The cost of intangible fixed assets as at Decernber 31, 2025, fully depreciated but still in use i= VND 96596442101

(as at December 21, 2024 i VD 960,819,004 §,

The carrying amount of intangible fixed assets as at December 31, 2025 which has been used as collateral for loans is

VND 0 {as at December 31, 2024 15 VND 0L

11. Construction in progress

Closing balance (hpening balance
Major repairs of fixed asscis - 2,927,063, 804
Major overhead acmachimery and eguipment 2.827,063,80%
Construction in progress 79,607,697,526 15,183,0%90,763
Project for expansion and capacity upgrade of Sin Ouyen Copper 62455, 330,357 2821,818,181
Mine
Investment project in eguipment to maintain production in 2022 - = 23T, 11,298
Copper Smelting Branch - Yimico
Clean water supply system for branch workshops of Sin Chuyen - 3 353,900,007
Copper Ming, Lap Cai - Vimico
Investment in equipment to production maitenance m 2023 - 469,212,963 3026625470
LDV Branch
Bathing and laundry facilities outside the site area, shifi 160457 614
handover and meal room, sanitzing area of HL Vi Kem
Reinforcement of embankments at several landslide-prone 2,077.930,31 |
sections of the Ngoi Phat stream arca in the Western £one
Construction of the Hranch Meeting Room 2877 629630
Oihers B06T, 136,651 5643005, 798
Total T9.607,697.516 TE110 154,572

=

7




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cominued)

For the fiscal year ended December 31, 2025

13 Current trade payables

Trude payables to third parties
MNguyen Gia Gieneral Trading Co., Lid

Ha Thanh Construction Deveboprment &
Trading Co., Lad
Premier OTR Tire Vietnam JSC

Phu Thinh Production and Trading Co.,
Lad

Binh Minh LC One-Member Company
Limned

Tu Luc 1| Petroleum J5C

Tien Dat Casting Mechanical Co., Lid
Petrolimex Lan Cai Cao., Lid

Cuong Anh Trading and Import Export
One member Co., Lad

ASEAN Mechanics and Electricity
Corporation

The Premier Equipment and Technology
I5C

Wui Phao Mining Co., Lid.

Lung Lo Construction Corporation
FLC Production and Trading Co., Lid
HLC Investment Construction and
Trading 15C

Mining Geological Equipment 15C
Viet Mam Fower Engineering and
Electrical I5C

Hung Thinh Investment - Construction
Trading Co., Lid.

Bac Lao Cai Petrolimex Branch —
Petrolimex Lac Cai Co, Lid

Dong Anh Investment and Constrection
Development 15C

Thanh Long Mechanical Casting Co., Lid
PC1 Group JSC

Car Bang Indusirial Equipment 150
Chbers

Trude payables to related parties
FDeiails are disclosed in Note VIIL2)

Total

BO9-DN
Closing balance Opening balance
Valwe Repayabile Valuwe Repayalie
vifie valuwe
S43IMATLIAY 543.294.372,182 GHISTILIEL 644,250, T33,0K]
T AR, 00 40 T 462,084,400
16,8757, 2604 16,875,007, 26l 441 8755104 BA441 8755014
1L622 473,648 12,622,473, 648 1IR3 963, T0db 23H3 963, 100
512,443,136 212,443,136 GAZLH S 9421 R3] w0
39010.158. 489 3919, 158 459 L& 4101010 L8444 101
10.828.923.730 10828923, 730 4,473,862, 700 4473 B62.700
22 ATE 02,890 22379 M2 R 12,601,167 901 F2651, 167501
- - 13138902578 13,138,992 578
3513488 1RO 3,513,988 180 B621.500.599 BA2I50I0393
- - TR6T. 340 (8D TIAT. 34 1.0KD
21,600, 3346, 880 21,664, 356, B8 3,942 40,7 36 3,942,420,736
S T ] 5.535.163.103 B7.921.367.442  B7921.367.442
- - 21035994443 21035994445
1535907 600 1535 997 600 NIF36MIIM M IIIAEI I
14,765 1155, THY i4.TH5 5K 258 13,077, THL24T 13171.770,247
F1T.RH 413 7692413 1A 504630 11549314659
13,500, 733,102 1301733002 10,0605, 5975,375 0,573,375
18,445,595, 337 18.445,595,337 Shith {13 ] W53 L9, 031,953
16,853,370,957 16, 853,370,957
13,708 566,267 13708, 566,267 3.291.47%,320 1,291,479,320
39,838 Tl 502 0 RS THO, 302 T, 142,193, 704 B 142,195,790
34,505,127 954 X4 505,127 938
20,659, 138,120 0,659, 138,120 LTS 435,014 975143500
P AW A14.538 270,664 358 36T A0L0T502  I6T 410075023
TIATIHAZLGED  113,710,432,680 60646721851 69.646,721,881
GRTMMLBINET  GST.0H0804 862 TIZR07 434932 713897454032
S ———
IR



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS sconimued) BRO9-DN
For the fixcal vear endpd December 37, 2025
14, Current advance from castomers
Closing halance Opening balance
Current advance from third parties 10,284,672,720 214.258.933.056
GTH Yietnam Industrial Egguipment Co., Lid - 12.373412.424
Duc Giang Lao Can Chemicals Co., Lid JETE BOT 000
Palocean Vietnam Co., Lad. 2,399 223 683 “
Vietnam Chemical Industrial Co.. Ltd, 36210 545,595 -
Bao Minh Trading Co., Lid. 1. 138,400,000 45 821, 160
(thers 3 124.503,441 1064092 472
Current advance from related parties - .
Taotal 10,284,672, 720 24,258, 933,056
15 Sitatutory obligations
15.1 Tax payable
Opening Payable Paid amount in Closing
halance amount in year Year balance
Value - added tax 27650760480 542.550,592,987 522859439401 47345514 062
Corporate income tax 139544 3409632 525 18 169,061 39631057632 325,729,561 4]
Personal income tax 4,016,957 409 24 GE9 166,208 18297 8B40 809 10,708,274, 8K
Matural resource tax 21554 488624 SHOGTIAB6684  G23062A42%E3T TH 493545476
Land rent. land tax 120495 805,307 12 905 B05.30T7
Crther tax 00, 000 T, OEHD -

Fees, charges, and other payables

G612 K0, 545

145 875,735,536

151 BLT201,691

1670224 3%

Taotal 133415556690 1 APVI0T055 TS 166H6TLY92,672 463950519, 707
T
15.2 Tax receivable
Dpening Payable Pald amount in Closing
balance amount in vear Vear halance
Land rent. land tax - - JEOLETONN 3BO1ETHINI

Total

3,800,879,111
ISR

3.R01.879,111
s AT

1. Current accrued expenses
Closing balance Opening balance
Interest expenses 3071579347 6. RE6 432 603
COthers 0, B42, 169 A68 2491 861,976
Total 0919, 748,815 B ATEIH ST
S e
17, Diher current payubles
Closing balance Dpening balance
Trade Union fee 14659 056,244 1.559.817,570
Health Insuramce 6,037,835 6.1 28,954

Payments maesl be made corresponding 1o the financial lease

Shori-term deposits received

33,015,263,636
50,1497 884,913

51.302.351,262

Dividends and profits payable 677,112,750 636,601,350
Others 4,331,580,862 6,228 059 987
Total §9,696,936,240 50,733,049,123




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS o)
For the fiscol vear ended Decentber 31, 2023

[ which:
Payables to related parties 4, 083,840,000
{Details are diselfased in Note VIILZ)

18, Provision for pavables

BO9-DN

5058, 741,000

Closing balance Opening balance

Envirenmental restoration costs of projecis A7, 36,434 972 34.037.072.926
Total 37.360,434,972 H4,037,072,926

19. Deferred tax assets

Current year  Previous year

Corporale income tec rate used o identify value of deferred incorme tax assets 2P i
Defierred income tax assets relating to the deductible temporary diflferences 37033647 548 16,00d 025 A5
Amount to be offset with the deferred income tax liahility - E
Deferred income tax assets AT.h33647.548 16,068,025.857

n
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS continued) BO9-DN

For the fiscal year ended December 31, 2025

20. Lowns and Mlnanee lerse Habilithes

Ohpening balance During the vear Closing balance
Yaulue cum repayable Increase Decrease Value cum
value repayable value

Short-term 1,536,920, 770,742 1.534,422,019,.245 2AHLETR TS 244 6., 464,615,744
Shori-term loany T OFR 95 343,099 TOTE 448 503, 161 I 963 872, 747 820 I 14490099 340
Viemam Joint 3iock Commercial Bank for Industry and Trade - 2d 357 491,750 - 24 557 491,750 -
Hai Ba Trung Branch
Military Commercaal Joimt Stock Bank - Hoan Kiem Branch [1] 200 451 882,274 6, 546,126,492 201.451. 882274 B 546,126,492
Joint Stock Commercial Bank for Investment and Development [ B9 944 825 320 200, (00 D00, 0D 3R9. 944 B35 310 -
of Vietnam - Transaction Center 3 Branch
Vietnam International Commercial Joint Stock Bank [0 GO 0, (iR 145 000000, 245 OO0, (R0, (WD -
Shinhan Bank Vietnum Limited 63 102,000, () - 63, 102, (M0, D -
Joint Stock Commiercial Bank for Foreign Trade of Vietnam - 43,206, 165,716 393, 765,849,271 B3B,972 004,987
Hanoi Branch
United Overaces Bank (Vietnam) Limited [2] 35 652978939 0033 408,018 56,741 414,100 17044972 B48
Vietam Maritime Commercial Joint Stock Bank - Transaction - 1 22,422.378,241 122 422378.241 <
Center Branch
Asia Commercial Joint Stock Bank - Dong Do Branch - 20, 680,741,139 20,680,741,139 -
Chrrent poritton of loeg-tevi foans AT O05 4 20, 744 S5 973 506,084 A T7 NS A 20,424 515,973, 506,404
Vietnarm Development Bank - Lao Cai Branch [3] 250,000,000, DK S00,000.000, (K 201 (40,00 D00 00 0Ok, THA0_D
Military Commercial Joint Stock Bank - Hoan Eiem Branch [4] 35,766,781.660 A48.006,781,020 35,766, T81,340 48,006,781 ,340
Jaint Stock Commercial Bank for Foreign Trade of Vietnam - [5] TT 79019 964 B2 343,019,964 TT1IT0 009, e B2 343,009,964
Hanoi Branch
Yietnam Joint $iock Commercial Bank for Industry and Trade [a] 18 60, D00, DR 143, 80, D0, (D 15, B 00, (W0 | 9, 600, (R0, 000
Fimance Leasing Company Limited = Vietnum Joint Stock [7] 25,600,476, 0008 354927139356 25610476000 35,927,139,356
Commercial Bank For Industry and Trade
Yietnom International Leasing Company Limited 18] [HOET AS], 8K | B 5T 451, BiM 18,057 451,800 | BAIST 451,800
YWietcombank Financial Leasing Co., Lid 9] 5389461 560 5,706,745 904 5,389 461,560 5,706,743 ,984

L] |



VINACOMIN - MINERALS HOLDING CORPORATION

b A

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BO9-DN
For the fiveal yeor ended December 31, 2025
Opening balance During the yvear Closing halance
Value cum repayable Increase Decrease Value cum
value repayable value
Military Commercial Joint Stock Bank - Lao Cai Branch [1e7 119181 1,600 235 955,800 191, R0 1,600 235,955 R
Joint Biock Commercial Bank for Investment and Development  [11] 622424160 622 424,160 A22,424, 160 622424, 160
of Yetnam - Transaction Center 3 Branch
Yictnam Bank for Agriculiure and Rural Development - Lao | 2 B8, 000,000 - 2 BB D0, Do
Cai Branch
Joint Siock Commercial Bank for Foreizn Trade of Vietnam - [13) 2. 588,000,000 2 588 00, 000 2 588,000, KM 2_5RE.000,000
Lao Cal Branch
Long-term 1,057,173,624.284 1R 117,559 385 S64,058,772 926 6E2,232,410,743
Long-term foams K0, T 74 460, 546 B6 200 614 K55 FE3 412, 180,944 FIT. 068 94,457
Yietnam Development Bank - Lao Cai Branch [3] 613,324,039,049 00000k, 0, O 315,324,039,049
Military Commercial Joint Stock Bank - Hoan Kiem Branch [4] 133,676,397 786 4B 958 074,658 51066781020 130,567 691,424
Joint Stock Commercial Bank for Foreign Trade of Vietnam - [5] 115,768,529 0 22011,560,197 B, 593,010 6 4 087,070,177
Hanoi Branch
Yictnom Joint Stock Commercial Bank for Industry and Trade [&] 24, 5000 0,000 - | 9600, 00 00 &, G0, (W0, 000
Military Commercial Joint Stock Bank = Laoe Cai Branch [ 1O] 235,955 B0O - 235, 955 B0H) -
Joint Stock Commercial Bank for Investment and Development [ 1] TIRO030,207 - 622,424 160 153,606,047
of Vietnam - Transaction Center 3 Branch
Yietram Bank for Agriculture and Rural Development - Lao [12] - 14,430, 000,000 4, 006, 00K O 724 (W0 0
Cai Brunch
Jzint Stock Commercial Bank for Foreign Trade of Victmam - [13] 3,801 507, Ted a 2 AR 000 DKy 1,303,507, Tal
Lao Cai Branch
Long-term finance lease labilivies 162,900,163, 718 TO2817024 530 F00 G4, 591,982 T63,1 70,496,256
Finance Leasing Company Limited - Vietnam Joint Siock 7] 79,467, 168,000 100,484 965,530 75977208 106 103,974,925 424
Commercial Bank for Industry and Trade
Yietnam [nternational Leasing Company Limited [&] 60,402 820,050 | &7 451 800 42,345, 368,250
Vietcombank Financial Leasing Co., Lid [%] 23,129,175,688 2,332 950 00 Ol 1932076 1R B50,202.612

B~ v



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS scomimed: B09-DN
For the fiscal vear ended December 31, 2023
Detitils of loans as lollows:
Creditor Maturity Interest rate (year) Loan purpose Security asseis Balance as ai
December 31,
2018 (VIND)

|1] Military Commercial Joint Steck Bank - Hoan Kiem Branch

Lowans | Maximum & Floating
mionths/debt receipt
2] United Overseas Bank (Vietnam) Limited

Crranting credit for mineral production
and business activitics.

Loan | 05 months from the 1.5% per annum plus the To finance the purchase of materials’
date of disbursement, Banks VNI COF as goods and services 1o facilitane the
applicable from time o time.  Corporation’s core business activities,
13] ¥ietnam Development Bank - Lao Cai Branch
Loan | 144 months Intcrest rate per disbursement.  Investment in consfruction items and

At the time of contract, the
rate is B.353% per annum,
[4] Military Commercial Joint Stock Bank - Hoan Kiem Branch
Lo | 132 months, with a The average | 2-month YMD

egquipment for Lao Cai Copper Smeler
Expansion and Capacity Increase Project.

' implement the investment project

J6=-manth grace indiwidual savings deposit rale  “Exploitation of Vi Kem Copper Mine in
period from the date  (interest pand ot maturityd of 5 Coc My Commune, Bat Xat District, Lao
of the first banks: BIDV, VB, VTE, Cai Province" under Investment

dishursement, Agribank, and MB, plus a Certificate Mo, 1212000429 wsued by the

margin of 3% per annum. People's Comminee of Lao Cai Province.

I5] Joint Stock Commercial Bank For Foreipn Trade of Victnam - Hanoi Branch
| 32 months. with o Payment of land costs, reasonable and

Lioan | Average interest rate on 12-

i6-month groce manth tenm VRN savings valid expenses, and execution of legal
period from the date  deposits with interest paid at ransactions for the component of the
oo the first maturity from 4 Banks (VOB project 10 expand and increase  the

dishursement, Transaction Office, VTE capacity of the Loo Cai Copper Smelting

Hanot, BIDY Transsction
Office |, and AGH
Transsction (ffice] plus 2.5%

|pcr vear,

Flant according to Investment Cerificate
Mo. 12211000453 dated February 13,
2015,

Mot available

Mol available

The entire project belongs 1o the
expansion and capacity increase Project
of Lao Cai Copper Smcher Plant.

The entire investment project
"Exploitation of Vi Kem Caopper Mine,
Coc My Commune, Bat Xal Destrct,
Lao Cai Province™ {including land-
attnched assets, machinery, equipment,
and all rights arising from the Project),

Lao Cai Copper Smelter with a capacity
of 20,000 tons'vear and other works,
structures, and real estate on the project
land, both existing and to be formed
from the loan proceeds.

S, 546, | 2,402

7,944,972 848

615,324,039 049

179,574.472,764

115,768,529,944

13



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BO9-IyN
For the fiveal vear ended December 21, 2023

Creditor Maturity Interest rate (year) Loan purpose Securily nssets Balance as at

December 31,

2025 (VND)

Loan 2 il months The interest rote is fixed at Funding reasonable and legitimate  Mortgaging fiture asseis from  the 20,661,560, 1%7

T.% per year for the first two
vears,. From the third vear
onwards, the lending interest
rate equals the | 2-month VKD
personal savings deposit
interest rale anncunced in the
interest rate decsion of the
General Director of YVCB for
each period plus a variable
rate of 2.5% per year,

6] Vietnam Joint Stock Commercial Bank for Industry and Trade

Loan | &0 months from first  The savings deposii rate

disbursement date {interest paid at maturity) for

the currency of the debt, with
a 12-month term at
YietinBank, plus a margin of
2,5% per annum.

expenses o finance the invesiment plan
“Investment 0 egquipment Do mainiain
production in 2023 - Sin Cuyen Copper
Mine Branch, Lao Cai™

Payment of expenses under Economic
Contract No. 69202 HBKT-VIMICO
dated April 6, 2021, between the
Corporation and Hanco [nvestment and
Trading JSC to implement the production
maintenance cquipment investment
praject - Sin Quyen Mine & Metallurgy
Branch, Lao Cai,

[7] Finance Leasing Company Limited - Vietnam Joint Stock Commercial Bank For Indusiry and Trade

Finance 12 months The lending rate of

Lease | YietinBank applied 1o
YietinBank Leassing Co, Lid,
plus a margin of 3% per

Fimance & months anmnum.

Lease 2

02 units of Komatsy hydraulic excavators
and 0F units of Komatsu HDMG5-TR off-
highway dump trucks.

02 units of Komatsu backhoe hvdraulic
excavators, 05 transport trucks, 01 tipper
semi-trailer tractor, §1 Hyundai backhoe
hydraulic excavator, and 01 aip
COMPressaT,

"Investment in equipment (0 mainbain
production m 2023 investment plan.

10 units of KOMATSU dump trucks,
madel HD465-TR, under Economic
Contract Mo, 69202 1 HEET-VIMICO
dated April b, 2021, signed with
HANCO Investment and Trading Joint
Stock Company.

Mot available

Mot available

24, 500, 0, DD

THA6T, 1680

60,434 B, TR0

4



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS jcomtinmued) BO9-DN
For the Meeal vear ended December 31, 2025

Creditor Mulurity Interest rate (vear) Loan purpose Security assels Balance s ot

December 31,
025 (VND)

18] ¥ictnam Infernational Leasing Company Limited

Finamce 72 months Temporary mterest rate of 8% 04 units of CATERPILLAR dumip trucks Mot available 32,900,597 5040

Lease | PET AN,

Finance 72 maotihs Temporary interest rate of 6% 02 units of CATERPILLAR dump trucks ~ Not available 16,455 298,750

Lease 2 PET AR,

Finance &0 maonths Temporary interest rate of 6% 02 units of 220-270HP CAT D7 dozers, Mot availabie I 056, 921 Rk

Lisase 3 LT anianm, 01 unit of SEM wheel loader (=162 KW,

[9] ¥ietcombank Financial Leasing Co.,Ltd

Finance T2 months The average 12-moith WND 01 universal lathe, 02 hydraulic slotting Mot available 5,459 1 24,0640

[ease | individual savings deposit e machinegs, 0 combined punching and

{interest paid at maturity of shearing machine, 01 hot water pump, 01
02 banks, Yietcombank and anode plate press, 01 mediom-freguency

VPBank. plus a margin of induction furnace, 01 5m3 air receiver
2.4%; per annum. tank, 1 electric drving oven for master
molds and copper anode molds.
Finance 72 months 01 conirol air compressor and 01 high- Mot available 19,097 822,536
Lease 2 pressure centrifugal fan,
[10] Military Commercial Joint Stock Bank - Lao Cai Branch
Loan | i) months Floating, changing preiodically  Investment in construction and renovation Al machinery and equipment as 2354955, 800
of items, and procurement of machinery specified in the morgage contracts and
and equipment. supplemental documents,
[11] Joint Stock Commercial Bank for Investment and Development of Vietnam - Transaction Center 3 Branch
Loan | 60 months Floating, changing preiodically  Project financing for production S02 fan; Wheel loader; Dump fruck; TTEO30.207

mainienance of Copper Smelier Mo, 1 - Drise vaeuum filier; Slag pelletizing
Lao Cui Copper Smelter Branch - Vimice  system,

[12] Vietnam Bank for Agriculture and Rural Development - Lao Cai Branch

Laoan | 6l months Floating, changing preiodically  Payment of costs for the project All 502 fan equipment under the o, 400 G000, 000
"Investment for production maintenance - Project: [nvestment for production
S02 fan item (HMI20", maltlenance.
15
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS jcominued) BO9-DN
For the fiscal year ended December 31, 2025
Creditor Maturity Intercst rate {year) Loan purpose Securily assels Balance as at
December 31,
2025 (VNI
Loan 2 Bl months Floating, changing pretodically  Payment of cosis for the project The entire Copper Sulfale production 6, 2001 00, (00
"Investiment in Copper Sulfaie production  line.
line",
[13] Joint Stock Commercial Bank For Foreign Trade of Vieinam - Lao Cal Branch
Loan 1 60 months 1.500% Additional invesiment capital for 01 01 crawler hydraulic drill rig, brand; 1,258, B0, D00
crawler hydraulic drill rig, brand: HYLUNDAL  EVERDIGM,  model:
HY UMDAL EVERDIGM, model: ECDYOE, chassis Moo ECDEOI0A,
ECDHOE, manufactured in 2021 in South engine Mo, 22227978, manufactured in
Korea. 2021 in South Korea under Economic
Contract Mo, 8901'HBET-MBY dated
September 20, 2021,
Lo 2 Al months T.500% Capital supplementation for the Assets  arsing  from  the  project, 1,658 200,000
procurement and installation of purchased under Economic Contract
equipment to enhance tunneling and mine  No.  7782021/HBKT-MBV  dated
MESCUE capacitices, August 19, 2021, with Anpha
Construction and Environment J5C,
Lavan 3 Al months T.50%% Capital supplementation for the execution 01 fuel  tunker fruck (for  Deesel S92, 300,000
of Bidding Packapge Wo. 02: ‘Procurement  transport), capacity: 15.8m3, license
of mine refucling trucks” under the plate Mo, 24C-127.67, under Economic
project: Investment in equipment for Contract Mo, B84 2021HBET-MBY
production maintenange 2021° dated September 21, 2021, with GTH
Vietnam Industrial Equipment Co., Lid.
Laoan 4 a0 months T.50%% Capital supplementation for the 01 Mitsubishi forklift, model: FDS0NT, 242,827,760
imvestment in a Mitsubishi forklifi, lifting capacity: 3000 kg, chassis Mo,
model: FDSONT, lifting capacity: 5.000  CFI8C-51370, under Contract No.
kg. chassis Mo, CFIRC-51370, QIR IHBET-MBY dated January
12, 2021,
Total 1.312,697.026,487
i



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued) BO9-DN
For the fiscal year ended December 3], 2023

21, Dwners' equity
a. Changes in owners' equity

Share capital Development Hetained Total
and investment earnings
fund

Opening balance of previous year 2000,000,000,000 189792617619 175213146657 2.365,005,764,276
Profit in the previous vear = 1272406919893 1,272.406,919 893
Appropriation of funds - < (46,220,049 272) (46220.049,272%
Dnividends, profits distributed - - L THELAMMEOO,000) ¢[00 D00 000,000y
Closing balance of previous vear 2,000,000,000,000  189,792,617,61% 1301400017278 3,49]1,192,634,5897
Opening balance of corrent year  2,000,000,000,000 189792617619 1301 40,007,278 3,491,192,634,897
Profit during current vear - = 1843 380,594,667 1,945 380,594,667
Approprintion of funds (*) = 300 00,000, (471302, 350,882) (81 302, 350.882)
Invidends, profits distributed (%) - - CROOEL RN (300,000,000 000
Closing balance of current year  2,000,000.000,000  579.792,617.61% 1475478261063 5055 270,878,682

(*1 Dividends and approsiation for funds according to the Resolution of the Annual General Meeting of Sharcholders

in 2025 dated April 22, 2025 of the Corporation,

Details of owners' equily

Wietnam Mational Coal and Mineral Industries Hobding
Corporation Limited
Chhers

Total

Capital transactions with owners

Contributed capital

Closing balance

Opening balance

P11 TR 000,000

AR RZE 000,000

1961, 179,000,000

8821, 000,000

2,000,000, 0:00,000

Current vear

2,000,000,000,000

Freviows year

+ Beginning balance of the year 2, D, CHO, CHM, (R 2,000,000, DO, D
+ Increase in the year
i Decrease in the vear - -
+ Ending balance of the vear 20000y, 0, Oy, Dy 2 APMD M0 AR (MY
Drividends and profits distributed { 308, (e, D (WD { DEEL, O DO DR
Shares
Closing balance Upening balance
Authorized shares 200,000,000 20, D OO
[ssued shanes 200,000, 00 200 0,000
- Cenmmiean shores 20 FN0 e 2ou) En 0
- Praference shares -
Repurchased shares = £
v Shenres - -
- Praference shores - -
Shares in circulation 2000, DM, (WD 200,000,000
Camenon shores 2O AN 2000 N, 9
Preference shares - -

Par value of muistanding shares:

VND 10000 7 Share

k)



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS icomimued)
For the fivcal year ended December 31, 2025

[

o

VI

Corporsfion’s funds

BO9-DN

Development and investmend fund

Total

Additional Amount used Closing balance

amouni
1B T9L R T, RIY FS, U0, D EH . R T 61T AR
1BS, 79261 T,619 0, (WM, 0. B = 79, TOLG1T 61

Of-balance sheet ilems in the separale linancial statemenis

Yarous foreign currencies

Deetails of the quantity of each fype of foreign currency held by the Corporation i their original currencies are as follow:

Closing balance

Opening balance

Foreign carrency

LISy

Equivalent in Oiriginal Equivalent in
VND CUrTERCY VNI
10846728 44015 I 1.246,272

I 546,728 44015 11,246,272

ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE INCOME STATEMENT

Revenoe from sales of goeds and rendering of services

Revenue from sales of goods

Revenue from sales of finished products
Plewvenwe fiom service rendered

Orthver pevenues

Taotal

In which:
Revenue from third parties

Kevenue from relwted parties
{Dherails are disclosed ar Nore FIIE2)

Tuotal

Cost of sales

Cost of good sold

Ciost of finished products sold
Cist of service rendered
Other cost of sales

Total

Financial ineone

Interest income from deposit

Dividend, profit received

Exchange rate gain

Interest on advance paymen

Interest torm Environmenial prodection deposit

Total

Current year Previous vear
2,774,251,054,018 3.267.013,452,750
10, T5E 605041 075 9.055,516,201,812
140,254 (W0 023 126,595 484,262

L1, TO2918, 703 4,568,951 808
15,684,903,114,330 12, 453,694,000,632

1060 370001 444
10,590,323,122.895

2652,871,360,334
9. 808,522,724 298

13,684,503, 114,339

12.4535.604.090,652

Current vear

Previous year

2. TE6. 550,550,505

3,248.356,148,329

7.525.911,391.752 6,748,528,072,499
58,7R0.B86 984 T8, 686,885,907
5.761,612.085 1,439 809,419
10,347,045, 447,326 10,077.010,916,154

Current vear

Previous year

6.515,782,522 414,171,617
36 905 9354 50Kk 0,54 ) 434 500
8,529,314 25,102 460
7.691,170,453 4,628 673,368
049,515,752 5,666.539,532
51168232541 41675921477
—_— . 1]

B
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VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (comimied)

For the fiseal veogr ended December 31, 20235

4. Financial expenses

liiterests expenses

Exchange rate loss

Provision for impairment of trading securities and investment
losses

Oiher fnancial expenses
Tatal

5 Belling expenses

Selling labor cost

Materials, packaging expenses
Tools and supplies expenses
Chutsourced service expenses

(Hher monetary expenses
Total

6. General and administrative cxpenses

Labor cost

Muterials expenses

(HTice supply expenses
Depreciation of fixed assets
Taxes, fees and charges
Chitsourced service expenses
Chher monetary expenses
Total

BO9-DN

Current year Previous year
135,824,794, 297 197 218,840,370
6,265,021

139,882, 763,205

TROE2, TG

104,049,211,148

FRT441.714

275, 7TRE.640,558
Ee

M1E11,TIR 253

Curreni year Previous year
840,508,240 S56,073,060
773,569 451 T4 154,661

11.654.512 16,746,244

B1.061, 166,393
2,028 820, 130

71055,484,413
3,855,339,454

B4.TISTIR,T26 51,087 307 834
Current year Previous yenr
290, 993.017.320 217,642,620,145
[.180,142,021 [ 549 910,736

I 208,676,680 [.016,612,853
2,435,503 380 2438738277
2,759,712 R13 A.67T8E33,065
29,035 384,258 26,907,521 463
253 893,200, 103 161,214, 822,671
EH1,513,936.654 414,749, 359,210

Deductions in Selling expenses and General and adminisirative expenses

Reversal of provision for doubiful debis
Taotal

T, Other income

Reduced land rental fior 2024

Income from penalties for breach of contract
Cian on disposal of fixed assets

(Mher

Tuotal

g dher expenses

Administrative penalties and tax fines
Oither
Total

Current year

Previous yenr

(173,386.356)

(1. 764,181,134}

(373,386,356)

Current vear

i1,764.181.134)

Previous vear

109,736,955

1,803 TEE 684 363,695,995

3,354, BR0, 0D -

I, 168,550,630 2,049.,601,323
9,526,956,27H 2,513,297 318
Cuarrenl year Frevious vear

4629, 118,968 [ R40, 380,251
3,689,385 245 2,192.021,929

5 318,504,213 4032402, 180
Tee— —
39
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the fiveal vear ended December 31, 2025

VIL

Production and operating costs

Haw material expenses
Labor costs

Depreciation of fixed assets
Dlursourced services expenses
Dither monetary expenses
Taotal

Current corporate income fay

Lurrent corporate Imcome fax
Tuotal

Current corporate income inx

BO9-DN

Current year Previous vear
4,878,975, 20,558 4. 131 140,E19 283
B43, 164,557,958 T RTE B60.439
1032727 284,783 OGS 900 S00,633
447 B30 390,087 ATES12501,428
1.273.105.768,963 1,133,200 453,109
B ATIH23 B0R 349 T, 412, 798,544,892
Current vear Previous year
525818, 169,061 329,544 340 632
319,544 349,632

515 818,169,061
—

Cusrent corporate income tax povables are determined based on the taxable income for the current period. The taxable
income of the Corporation is different from the income reported in the separate income statement because taxable
income does nol include taxable incomie or deductible expenses for tax purposes for other years and items not subject
e tax or deductible for tax purposes, The Corporation’s current mcome tax payables are calculated ot the tax rates
enacted by the balance sheet date,

[etails of the Corporation's current corporate income tax incurred during the vear are as follows:

Current year Freviows vear

Net profit! (loss) before tax 2,449,633, 142,037 1,585, 8R3. 243 668
is to incre decrease) acetuntin loss 179457, 708,269 o1, B8, 504.490
Adjustments o increase 216,361 868,633 0L TRI 000,559
Hizgible expenses 206,361, 868,633 02, 783,090,559
Adjustments to decrease (36,904,165, 364) {30,544, 586,069)
Distributed dividends, profit { 36,903,934, 504) (30,941,434, 50407

Unrealized exchange gains on cash and receivables this vear
Adjusted profityloss) before tax exclading byss carried forward
Taxable income

Current CTT rate

Current corporate income tax

Deferred corporate income tax cxpenses

Deterred corporate income tax income arising from deductible
femporary differences

Total deferred corporate income (ax expenses

(230,864) (3.151.569)
L6291 B45, M 1647, 721,748,158
2,629,090, 845 306 1Le47T721,748,158
20 0%
515.818,169,061 329,544, 349,632
Current year Frevious year

(21,565,621 691

[ 16,068,025.857)

(21,565,621,6091)
T e =

(16,068, 025.557.00)
_

ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE CASH FLOW STATEMENT

Non-Cash transactions

Acquiring assets by incurring related lisbilities directly or
through finance lease fransactions

Current vear

Frevious year

135 B 18K, 166

55415722 R1%

40
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE SEPARATE FINANCIAL STATEMENTS contimeed:

BO9-DN

Fowr the flzcal yeor ended December 31, 2025

VUL OTHER INFORMATION

Subsequent events after separate balince sheel daie

The Board of Management of the Corporation affirms that, in our opinion, on material aspects, no extraordinary evenis
have occurred after the accounting books were closed that would impact the Corporation’s separate financial position
or operations of the Corporation, necessitating adjustments or disclosures in the separate financial statements for the
fiscal year ended December 31, 2025,

The parties are considered related if one party has the ability 10 control or exert significant influence over the other
party in making financial and operational policy decisions. Parties are also considered related if they are under
coanmon control or have shared significant infleence. For the fiscal year ended December 31, 2025, the units within
Vinacomin - Minerals Holding Corporation ("the Corporation”™), Vietnam Mational Coal and Mineral Industries
Holding Corporation Limited {"the Group"). the internal units, subsidiaries, and associstes of the Group, as well as the
leadership of the Corporation and the Group, and their immediate family members, are recognized as related parties to

1,  Transactions with related parties
the Corporation,
1.1 Transactions with reluted parties

Income of key management members

Helated parties Income Transaction value

Current year Previous yvear

Board of Directors, Board of Management

Mr. Mguyen Van Hai Remuneration 146,642,202 224,078,700
bir, Trinh Van Tue Salary, bonuses, remuneration Q47T 423,302 Qo4 T42 009
Mr. Dang Bluc Hung Salary, bonuses, remuneration 04,512,890 TT3.054, 338
b, Mgo Quoe Trung Salary, bonuses, remuneration B47,852,957 004,115,521
Mr, Mguven Van Thai Salary, bonuses, remuncrarion 37055 482 | B6, LO3 500
Mr, Dao Minh Son Salary, bonuses, remuncraton (* 574,520,338
Mr. Ly Xuan Tuven Salary, boiuses, remuneration B33,233,4%) BIEB52, 338
Mr. Le Tuan Ngoc Salary, bomuses, remuneration BT, 346,706 BI3ERS.648
Mr. Dang Xuan Tuven Salary, bonuses, remuneTation T76,26T,131 TEETGOI03
Mr. Bui Tien Hai Salary, bonuses, remunertion i*l 78214178
Board of Supervisors

Mr. Luong Yan Linh Salary, bomuses, remuneration 826929815 TR0 203 6ER
Mr. Pham Xuan Phong Bonuses, remunendion 101,417 40 P54, 071 400
Mr. Mguyen Nam Hung Salary, bonuses, remuneration B51,038,501 B7R,775.492
Chiefl Accountamt

Mr. Neuven Van Vien Salary, bonuses, remuneralion TT 219,402 THE, 022,628

i*} Mr. Dao Minh Son and Mr, Bui Tien Hai ceased to hold the position of Deputy General Director respectively on
September |, 2024 and February 15, 2024,

b. Transactions with related partics

In the vear, the Corporation had the following major transactions with related parties:

Related partles Transactions Transaction value
Current year Frevious vear
Vimico - Thai Nguyen Non-Ferrous  Sale of finished products 2613881280 20164 485 400
Metal 1SC Purchase of goods and 147,936,636 .
BEFVICES
Dividdends receved 29 376, (W0, (D0
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Related pariies Transactions Transaction value

Corrent vear

Previous year

Coor Bang Cast [ron And Steel 150

Bale of finished products,
rendering of services
Interest on advance

B47.818.297.281

6. B9 935,668

1,080,305, 739,038

186,811,604

payment

Purchase of goods and I 981,535,601,938 IG5 BI85 712,229

SETViCES

Receipt of funding I 7.370.000.000 -
Development of Mining Purchase of goods and 1,334, 128,000 -
Technology and Equipment 15C ReTvices

Institute of Mining Science and
Technolopy — Vinacomin

Sale of goods, services

Purchase of goods and
SETVICES

2372 R22 D88
6,658, 185, 208

6,627 230,056

Sale of goods, services - 1.255,797.972
VW - Tan Quang Cement JSC Sale of finished products. 2.132.953.030 4133 548,250
goods
Dividends received 4. 560,000,000 4. DED. DO, D00
Wimacomin = TaPho Copper 15C Sale of goods, services 48,615,433,918 75.3219.206.933
Interest on advance 753,920,116 1,374,209 415
payment
Purchase of gonds and 1371132, 770,863 1. 27T9.658.581.769
SETViCes
Vietnam Mational Coal and Mineral  Sale of finished products, 1,923,369 960,632 6,971,818,229.737
Industries Holding Caorporation goods and services
Limited Profit distribation 204,176, 850,000 Q8058 950,000
Purchase of services 26,928,594,387 23,135,992 827
Wimscomin - Machinery 150 Sale of poods, services [, 755,095 00 000 1,662 314,104,644
FPurchase of goods and T0,094, 712861 36,342, 260,918
SErVices
Branch of Vinacomin — Machine Purchazse of goods and 520, 8440 (M0 -
Manufacturing J5C SOTVICES
Minerals 15C NO3 - Vimico [titerest on advance 117,314,669 28,203,713
pavment
Purchase of goods and T6,270,515223 1003, 732,948,921
SErVICEs
Sale of finished products, 27.159.504 BB 99T 9495
o
Dividends received Bz 500,000
Heceipt of funding Bn 118,352 =
Vimice — Coo Bang Bang Giang Purchase of goods and 12,905,716,570 2,262,637 429
Travel and Trading 15C LETViCes
Vimico - Center for Occupational — Purchase of goods and 4.430.542.594 2088, 960,000
[Hsease Treatment and SEFWICES
Kehabilitation Sale of finished products, - 28 AR, 00
goods
Vinacomin - Khe Cham Coal Furchase of goopds and 15,509,853, 6041 11,429 430,000
Compamny SETVICES
Winacomin - Hon Gai Coal Purchase of goods and Q0,152,720 1.B03 461 915
Selection Compamny SETVICES
Vinacomin - Business School Purchase of goods and 1,668,722 4606 3386, 18T.E10
SErvices
Sule of finished products B IBLELS
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Related parties Transactions Transaction value

Current vear Previous vear
Branch of Vinacomin - Materials Purchase of goods and - 12.964,111,327
Trading JEC - Hon Gai Materials BETVICES
Enterprise
Vinacomin - Materials Trading ISC Purchase of goods and 31,548, 562,095 24619568, 218
= Hanoi Branch RETVICES
Yinacomin - Matersals Trading JSC  Purchase of goods and 12.261,171.655

sErvices

Vinacomin - Ha Lam Coal J15C Purchase of goods and [248Z2.717.000 002,080, 0K
SETViCEs

Yinacomin - Yang Danh Coal J3C  Purchase of goods and 3537837750 6, 189,725,800
SETVECES

Marm Mau Coal Co. - TEV Purchase of goods and 9. 101689800 12,232 .95, (W)
sETvices

Bac Thai Coal Trading Company Purchase of goods and 179,034 400 5,065,965 (W)
SETVICES

‘inacomin - Power Holding %ale of goods, services - GH IE] B8

Corporation

Tay Bac Minning Chemical Purchase of goods and I0Z. 426826565 TO623, 796,775

Industry Company SCTVICES

Vinacomin - Tourism and Trading  Purchase of goods and 21449977324 31,733, 566.628

I8C

WML - Viet Bac Mining
Mechanical J5C

Yinacomin — Mining Investment
and Consultancy 150

SEIVICEs
Purchase of goods and
SErvices

Purchase of goods and
SErVICES

20,966, 157,421

3.B30.95] 118

30,727,199.423

423,874,545

Winncomin - Motor Industry 15C Purchase of goods nnd 0,740 166,46 TRBT T, 283, 2H
SErvIces

Winpcomin - Coal and Mineral Purchase of goods and 6, WD, 105,321 4,341,161 976

College SETVICES

Winmacomin Hospital Purchase of goods and |, 305958 030 I,018,138,584
services

Lai Chau Rare Earth J5C Purchase of goods and 22,478,195.726
services

Cao Son Coal 15C - TEY Furchase of goods and T2T7 4340 4400 1,471, 6| BiHA
SCrVICES

Vinacomin ~ Hon Gai Mechanical — Sale of goods, services SATTASLA44

I15C

Hanoi Mine Material and Chemical  Purchase of gooads and 268 000,000 4,294,514, (100

Company - Branch of Vietnam ERIVICES

Mining Chemical Industry

Corporation - Vinacomin

Mine Emergency Center - Purchase of goods and B3E.847.549 149,432 000

Winacomin services

Coal Mining Project Muanagement  Purchase ol goosds and = T2 TITI73

Board - TEY services

Mui Beo Coal ISC Sales of finished goods 540,000,000 2

Vinacomin Coal Expor-lmport JSC Sales of finished goods 445,454, 545 530,931,819

Branch of Vinacomin Coal Export-  Sales of finished goods 23,045,455

Import in Hanoi J5C
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Helated parties Transactions Transaction value
Current year Previous year
Institute of Energy and Mining Purchase of goods and 1.1 70,060,606 932,154 883
Mechanical Engineering - SETVICES
Y imacomin
Yinacomin - [nformatics, Purchase of goods and 112,854,437
Technology, Environment J5C SETVICEY
Wiet Bac Geological Joint 5tock Purchase of goods and 1,220,544 B47 -
Company — TKY SETVICES
Branch of Yietnam Natonal Coal Sales of finished goods 1.363,656,564
and Mineral Industries Group —
[rak Nong Aluminum Company —
TEWY
Lam Dong Aluminum Sales of finished goods - 1,363,.636,364
Ome-Member Company Limited —
Vinacomin - Environment Co_, Lid  Purchase of goods and - 1.302.923 530
services
Hom G Coal Company Purchase of goods and 2,600,853 ,500 140,403,740
seTVivEs
Sale of finished goods 57,000,000 -
Mao Khe Mechanical Engineering  Purchase of poods and 3, 167.594,000
IsC SErvices
Uomg Bi Coal Company Purchase of goods and 2. T13,571.300 1,003, 794,000
SETViCES
Thong Mhat Coal Company Purchase of goods and T.527.500,000 TATE653,000
SETVICES
Drsong Huy Coal Company Purchase of goods and - B2, 000,000
SETVICES
[a Bac Coal Transport Compan Purchase of goods and - 20604 842 345
SETVICES
Cao Bang Mining and Sales of finished goods B05.000.000 26182 489
Metallurgical J5C Dividends received 2,075.434,500 z
Receipt of funding Be, | 18,552 -
Mao Khe coal Compary- TRY Purchase of goods and | 8,597, 720,000
SETVICES
Cam Pha Port and Logistics Purchase of goods and 641,339,960
Company - Vinscomin BETVICES
Geology and Minerals 15C- Purchase of goods and 10,909,092 =
Vinacomin services
Haneoi Gemstones and Gold J5C Purchase of goods and TI.200,000 =
SETVIESS
Tay Mguyen Mining Chemical Sale of goods, services 32,727,273
Industry Company
4
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (convimied) BO9-DN
Fow the fizcal veor epded Decomber 31, 2023
¢.  Balance with related parties

Ag ai December 31, 2025, the Corporation had the following halances with related parties as follow;

Curreni trude receivables (defniled nobes for ibem V. 3)

Related partics Closing balance Opening balance

WVietnam Mational Coal and Mineral Industries Holding

Corporation Limited
Mt Beo Coal J5C-Vinacomin

1,353, 125,060 467

284,000,000

431,744,543,336

Wimico - Thal Nguyven Non-Ferrous Metal 1SC - A28, (W0, (W00
Cao Bang Cast Iron And Steel 15C 60,272 545 496 629,683,201,200
WWMI - Tan Cuang Cement 15C 229,332 607 71042257
Vinacomin - Machinery J5C 357,267,942 686 476417304 818
Development of Mining Technology and Equipment JSC - L3R1L3T7TT0
Can Bang Mining and Metallurgical JSC - 28,800,738
Minerals 1SC N3 - Vimico - 58,800, (D0
Tuotal 2,401,458, 881,346 1,539,713, 160,119
Current advances to suppliers (detailed notes for item ¥.4)

Related partics Closing balance Opening balance

Center for Occupational Disease Treatment and Behabiliation 4,642,229 718 -
Vimico
Vinacomin - Informatics, Technology, Environment J5C - II4E14.815
Mam Mau Coal 1SC [ 665,427 500 -
Mining Investment and Technobogy Consultancy 15C - = 170,000,004
YVinacomin
Can Bang Cast Iron And Steel 1SC - 49009 047818
Vinacomin - TaPhoi Copper 15C - AL 1TV 542, 084%
Mao Khe Coal 15C - TRV - T 65, IR, (K
Ha Lam Coal JSC - Vinscomin i, 158, 260, 000
Hon Gai Coal 1SC - TRV 51L2RE0E0 -
Institute of Encrgy & Mining mechanizal Engineering - 5,772,727 58, (WD, (RD
Vinacomin
Total 6,410, TIB, D15 103,361, 664,722
(hiher receivables (defalled notes for item Y.5)
Related parties Details Closing balance Opening balance
Ha Moi Gem and Gold JSC Deposil 55000000 55,0000, 06000
Yinacomin - Taphoi Copper 150 Oither receivable I3GHZ54TT
Wimacomin - Machinery 150 Deposit 719,310,017 807
Vietnam Mational Coal and Mineral Receivables for 3325592 383 4571285481
Industries Holding Corporation Limited  implementation of

the technelogy

project

Wimnico - Thai Mguyen Mon-Ferrous
Metal ISC

Davidends receivables

24, 780,000,000

Cao Bang Cast lron And Steel 15C (her receivable - 34,751,999
Dak Nong - TKV Aluminium Company  Other receivable SO0, 000, D00
Total RINLIT. 535,667 ML 34T 03T AR0
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Trade payables (detailed notes for ifem ¥, 13)

Related parties Closing balance Opening balance
Vinacomin = Viel Bac Geology J5C 703,791,044 I, 398 334 838
Coal and Mineral Hospital 160,267,000 .
Institute of Encrgy & Mining mechanical Engineering - 141,860,000 91,800,000
Vinacomin

Bac Thai Coal Trading Company - 3. 733,028,510
Hane Mining Chemical Materzals Company — Branch of the 289,440,000 =
Mining Chemical Industry Holding Corporation — Vinacomin

Tay Bac Mining Chemical Indwstry Company 3.630.5352,157 5450492 334
Vinacomin - Tourism and Trading J5C 13,805 084 365 17.360,502,173
Vinacomin = [nstinwie of Mining Science and Technology 28,919,339 5,104 2462 974
Vinacomin - Informatics, Technology, Environment J15C S506LE 113 249, BO0, 000
Minerals 15C MO3 - Vimico . 533,726,191
Winacomin - Mining and Industry Investment Consulting J5C 1,596,276,450 219,190,909
Branch of Vinacomin - Mining and Industry Investment AT 45472727

Consulting J5C - Hon Giai Coal Design Enterprise

VWM Viet Bac Mechanical 1SC 12,637 803,059 18.374,756,332
“Wimico — Can Bang Bang Glang Travel and Trading 150 173,559,000 241,123,000
Vinacormin - Mining Project Management Board - GIT.RERA4T2

Winacomin - Business school
Yinacomin - Materials Trading J5C - Hanoi branch

241,935,692

3R 05,100
3541, 787,530

Vinscomim - Materials Trading J5C 5,157,125.352

Wmcomin - TaPhot Copper 150 61,301 858 825 5

Vinucomin = Motor Industry 15C 3,246,355 865 6,812,909, 788

Winscomin - Machmery 150 G, 454,041,651 4.060.659.712

Branch of Vinacomin - Machinery J5C 63, 777670 -

Wigtnam Coal Minerals College 204, 800, 000 1.119.346.055

Lt Chow Vimico Rare Earth J5C 2,500, 077,941 -

Vinscomin - Mine Rescue Center T6,91 5,440 | 36,432 000

Total 113,710,432,680 69,646,721 851

Diher current puyables (defailed notes for item Y.17)

Helated partics Pretails Closing halance Opening balance

Bourd of Direciors and Supervisors  Remuneration 333,600,000 673,048,000
Concurrent allowance S16.240.000 ST, 730500

Victnam Mational Coal and Payabies for - I, 738,400,000

Mineral Indusirics Holding implementation of the

Corporation Limited technology project

Bac Thai Coal Trading Company  [eposit for contract - 450,880,500
performance

Yinacomin - Toursm and Trading  Deposil for contract 2, 300,000,000 T2T.682,[HH)

JIZC performance

Vinacomin - Materials Trading Deposit for coniract B (400,000 =

I8C performance

WM Viet Bac Mechanical 15C Dreposit fior contract 704300, 0060 -
performance

Winacomin - Business school Deposit for contract - 14,400,000
performance

Wimacomin - Materals Trading Dieposit for contract - 424,000,000

J8C - Hanni Branch performance

Total 4,053,540, 000 5 058,741,000
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Segment report

The Corporation selects business sepments based on business fields as the primary reporting segments because the
risks and profitability of the Corporstion are mainly affected by differences in the products and services provided. The
Corporation's business activities are organized and mansged according fo the nature of the products and services
offered, with each sepment being a strategic business unit providing specific products.

Trems Mining, processing  Rendering of services Total
und trading of
minerals
Met revenue
Met revenue from sales to third parties Z002 040 325439 41,638 Ao, 005 3,00 5 T0 R | 444

Med revenie from intermal sales to related
parties

10.541,707,.688.977

48,615.433,918

10,590,323, 122,895

Total revenue 13.544.0649.004.416 140,254,099,923 13,684,903,114,339
Business expenses 10,372.940,279.068 58, TR0,B86,984 11,012,861, 716,350
Cost of goods sold and services rendered 10,288 224 560 342 58, TR0 BE8G6.984 10.347,005,447.526
Selling expenses B4, TISTIRT2G B4, 715,718,726
Cieneral and adminisirative expenses SB1,140,550,208
Divisionul business results A071,708,735, 348 B1.473,212,93% 2,672,141, 397 980
Unnllecated operating resulis {2121.408,255,952)
Financial profit (223.616,708,017)
Other operating profi |, 208,452,065
Total assets

Assets by division 7278220644 4585 T2T8220,644 483
Unallocated assets Ta8,622,260,128
Total assets T,2TE 220,644, 485 . B.006.842,904,613
Liahilitics -

Resources by division

2402850013823

2,402.850,013,823

Unallocated Liabilities 532, 164,680,084
Total Liahilities 2402,850,013.823 = 1,935,0014,653,507
—_—
Comparative ligures
Comparative figures are presented according to the figures from the sudited separate financial statements for the fiscal
ver ended December 31, 2024,
Ha Moi, March 19, 2026
Preparer Chief Acconntant rul Director
= yhnG CONGTY
)]-t = | KHOANG SAN - TEY
*\,

Pham Thi Ngoc Link

/

Mguyven Van Vien

Trinh Van Tuoe
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