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(HOCHIMINH STOCK EXCHANGE)

Can clr khoan 4, diéu 14 thong tu 96/2020/TT-BTC ngay 16/11/2020 cua B§ tai chinh, dinh
kem véi Béo cdo Tai chinh (BCTC) nam 2025 da duoc kiém toan, Cong ty Cé phan Thuc pham Sao Ta
(ma chimg khoan FMC) xin giai trinh mot s6 noi dung chénh léch nhu sau:

Pursuant to Clause 4, Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020
issued by the Ministry of Finance, together with the audited Financial Statements for 2025, Sao Ta
Foods Joint Stock Company (stock code: FMC) would like to provide explanations for certain
differences as follows:

1. Tinh hinh B thuong mai My (DOC)mdi cong bd két qua cubi cling cho POR 19 (giai doan

ra so4t hanh chinh vé vy kién thué ban pha gia tdm vao thi trudng My tir 01/02/2023 dén
31/01/2024 sau khi cong ty 1dp Bao céo tai chinh nam 2025

The US Department of Commerce (DOC) has just announced the final results for POR19
(the administrative review period for the anti-dumping duty case on shrimp entering the US
market, from February 1, 2023 to January 31, 2024) after the company had prepared its
2025 financial report.

Ngay 17 thang 02 nam 2026, B Thuong mai My da cong bé két qua cudi cung cho glal doan ra
soat POR 19. Theo d6, hai bi don bét bude phéi chiu chung mirc thué sut 1a 25,76%. Doi véi nhém
doanh nghiép du diéu klen huéng mire thué suét riéng biét nhung khong bi kiém tra bt budc (bao gdm
Cong ty), mic thué suét ap dung la 4,58%.

On February 17, 2026, the U.S. DOC announced the final results for the POR 19 administrative
review. Accordingly, the two mandatory respondents were imposed the same tariff rate of 23.76%. For
the group of businesses eligible for a separate tariff rate but not subject to mandatory review (including
the Company), the applicable tariff rate is 4.58%.

Ban Tong Giam déc Cong ty nhan dinh mdi trudng thuong mai quc té, dic biét 1a thi truong
M§, tlep tuc tiém 4n nhidu bién dong va rai ro thué quan. Cdc chinh sach phong vé thuong mai co the
thay dm theo timg ky ra soat, chiu anh huong lon tr yéu t6 chinh séch, phap ly va dién blen cung — cau
toan cdu, qua dé cé thé tac dong dang ké dén hoat dong, nhiing loi ich va nghia vu kinh té cia Cong ty.
Hién tai, Ban Tdng Giam dbc Céng ty dang than trong theo d&i va danh gia anh hudng co thé ¢ cua cic
van de nay déi véi hoat dong cuia Cong ty dong thoi xdy dung céc chinh séch dé (g phd vai nhitng thay
déi vé thué quan nay.

The Company's Board of Management recognizes that the international trade environment,
particularly the US market, continues to be volatile and risky with duties and tariffs. Trade defense
policies may change with each review period, heavily influenced by policy, legal, and global supply and
demand dynamics, potentially impacting the Company's operations, benefits, and economic obligations.




Currently, the Board of Management is carefully monitoring and assessing the potential impact of these
issues on the Company's operations while developing policies to respond to these tariff changes.

Trong lich str cac ky POR thi dot nay co su khac biét rat 16n. Bi don bi ap thué toan qudc (AFA),
trong khi do, cac doanh nghiép duoc DOC ap dung murc thué khac 0 cho POR gan nhét l1a POR12 ¢6
mtc thué 4.58%. Day 1a diéu chua c6 tién 1é thay vi cac DN con lai phai chiu thué suét binh quan cia 2
bi don bat buge.

Historically, this particular POR is significantly different. The mandatory respondents are
subject to the Vietnam-wide rate based on AFA (Adverse Facts Available), while the businesses that
received a non-zero rate from the DOC in the most recent POR (POR12) had a rate of 4.58%. This is
unprecedented, as the remaining businesses would normally be subject to weighted-average dumping
margin.

Piéu nay bdc 16 rii ro cao hon cho cac DN bj don bit budc, ciing 13 van d&é FMC hét stic quan
tam khi minh la bi don bt budc cho POR20 va kha nang POR21 ciing vay. Tuy nhién, qua bai hoc tir
Stapimex va Thong Thudn thi Sao Ta s& hét stic than trong dé khong bj p thué suit toan qudc & mic
gan nhu trimg phat, cin clr cac danh gid dudi day.

This reveals a higher risk for mandatory respondent companies, a matter of great concern to
FMC as a mandatory respondent in POR20 and potentially in POR21 as well. However, learning from
Stapimex and Thong Thuan, Sao Ta will take extreme caution to avoid being subjected to a nationwide
rate that is almost punitive, based on the assessments below.

POR20 Sao Ta dang 12 bi don bét bude, POR 21 véan chua bit dau. D6i véi POR 20, Sao Ta dang
nd luc téi da dép (mg cac cac cau hoi tir DOC va kip thoi, rat kinh nghiém khong chii quan tir vu céc bi
don & POR19. Tuy nhién, con ¢ thé rui ro nhu DOC hanh xir cimg nhéc, tir quan hé quéc gia...

In POR20, Sao Ta is a mandatory respondent, while POR21 has not yet begun. For POR20, Sao
Ta is making every effort to answer questions from the DOC promptly and learn from the mistakes of
the respondents in POR1Y9. However, there are still risks such as the DOC acting rigidly, due to policy
or international trade factors.

- Cong ty loai khong ap dung muic thué cao nhat lich sir 25,76% (muc trirg phat) cén ctr cac Iy
do:

- The Company does not apply the highest rate in history, 25.76% (the punitive rate), based on
the following reasons:

+/ Mirc thué suét 25.76% éap dung cho toan qudc giai doan PORO1 dén POR 18 khéng &p dung
véi cong ty do cong ty ludn phdi hop ndp hd so separate rate va phdi hop diéu tra dé khong phai chiu
muc thué suét ap dung toan qudc.

+/ The nationwide rate of 25.76% applied during the period from POR0I to PORIS did not
apply to the company because the company consistently cooperated in submitting separate rate
applications and cooperating with investigations to avoid being subject to the nationwide rate.

+/ Mirc thué sudt 25.76% ap dung cho bi don bét bude cho POR 19 duge xé4c dinh 1a & muc tring
phat chua tirng cd trong lich st cac ky POR. Vi tinh tiét cu thé ciia cac bi don, DOC xéc dinh bién do
ban pha gia binh quan gia quyén ctia ho dua trén phuong phap AFA toan phan (Adverse Facts Available)
dé xac dinh bién do ban pha gia binh quéan gia quyén, chinh 1a mirc 4p dung cho toan quéc (Vietnam-
wide entity) trong Quyét dinh cudi ciing ctia vu viéc chdng béan pha gid.

+/ The 25.76% rate applied to the mandatory respondents in POR 19 was determined to be an
unprecedented punitive level in the history of PORs. Given the specific circumstances of the respondents,
the DOC determined their weighted average dumping margin based on the full Adverse Facts Available

(AFA) method, which is the same rate applied nationwide (Vietnam-wide entity) in the final decision of

the anti-dumping case.
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+/ Theo trinh bay quan diém cta DOC trong Két luan POR 19, Mirc AFA trung binh 25,76%
(trung binh hai bi don bt budc) khdng phan anh hop 1y thuc t& bién d6 ban pha gi4 tiém nang, khong
phan 4nh day du diéu kién hoat dong binh thudng cta céc doanh nghiép xudt khiu tom Viét Nam va
thue t& DOC ciing da khong ap dung mic thué sudt ndy cho cac cong ty chiu thué sudt riéng biét cho
dot POR nay.

+/ According to the DOC's explanation in the Final Results of POR19, the average AFA rate of
25.76% (average of the two mandatory respondents) does not reasonably reflect the actual potential
dumping margin, does not fully reflect the normal operating conditions of Vietnamese shrimp exporting
companies, and in fact, the DOC did not apply this rate to companies subject to separate rates for this
POR round.

+/ Cong ty di va dang chu déng cb ging hop tac hoan thanh tt viéc cung cdp sb lidu trong ky
ra soat hanh chinh. Véi kinh nghiém céc cude diéu tra trude ddy FMC da tirng lam bi don bit budc ¢6
mtic thué thép 0% (PORY), 4.58% (POR12), 0% (POR13), cong ty xéc dinh s& khong phai chiu méc
trimg phat cao nhét nay.

+/ The company has been actively striving to fully cooperate and provide complete and timely
data during the administrative review period. Based on experience from previous administrative reviews
where FMC was a mandatory respondent with low duty rates of 0% (PORY), 4.58% (PORI12), and 0%
(POR13), the company is confident that it will not face this highest penalty.

- Vi tinh hinh hién tai, Cong ty khong ap dung muc thué 4,58% - murc thué suit Cong ty dang
chiu theo két qua POR 19 cin ctr céc 1y do:

- Given the current situation, the Company does not adopt the 4.58% rate - the rate the Company
is currently subject to according to the POR 19 results - for the following reasons:

+/ Trong ky POR 20 Céng ty 14 bj don bt budce (POR 21 chua xac dinh), dién bién khé luong
cta cude didu tra va dong thai mang tinh tring phat cia POR 19 dan dén rui ro déng ké, muc thué suat
4,58% khong phan anh dugce muc do ruai ro cho ky POR 20 va 21.

+/ During the POR 20 period, the Company was a mandatory respondent (POR 21
undetermined). The unpredictable developments of the investigation and the punitive actions of POR 19
led to significant risks; the 4.58% tariff rate did not reflect the level of risk for the POR 20 and 21
periods.

+/ Céc bi don bit bude ctia Viét Nam c6 thé phai chiu murc bién do ban pha gia cao hon déng ké
khi co quan diéu tra x4c dinh 6 thiéu sot, sai léch hodc khong thé xac minh diy du thong tin cung cap,
co quan diéu tra c6 thé 4p dung phuong phép, cac dir kién bat loi sin c6 (AFA), dén dén viée xéc dinh
bién do ban pha gia & mirc cao hon va cho ky POR 20 ma Céng ty dang la bi don bt bugc.

+/ Mandatory respondents from Vietnam may be subject to significantly higher dumping
margins if the investigating authority determines that there is a deficiency, misrepresentation, or
inability to fully verify the information provided. The investigating authority may apply adverse facts
available (AFA) methods, resulting in the determination of a higher dumping margin for the POR 20
period in which the Company is a mandatory respondent.

+/ Mirc d dién bién khé luong cta viée diéu tra cho thdy nhan dinh than trong cao va mc trich
lap du phong cho toan bo G[Oup tai bao cao hop nhét tu [ap la phu hop gop phan glam thiéu rui ro cho
doanh nghiép, va quan diém nay van tiép tuc duoc cing cb sau khi ¢ két qua cudi ciing clia vy kién
nay.

+/ The unpredictable nature of the investigation suggests that the high level of caution and
provision recorded for the entire Group in the self-prepared consolidated financial statements is
appropriate, contributing to mitigating risks for the business, and this view will continue to be
strengthened after the final outcome of this case.
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Can ctr vao bién do rui ro ciia nganh, du phong no tiém tang da kha niing ing pho, xéc dinh tinh
hop 1y, hop 1¢ phii hop véi tinh hinh kinh doanh hién tai nén nhém Céng ty du phong murc thué suét ky
vong 10,18% (l:fly mirc thué cao nhét trude dén nay 1a 10.48% trir di mrc thué hd tro xuat khdu 0.3% c6
trong CVD). Péy 1a Iy do chii yéu cé nhiing thay déi bdo cdo tai chinh nam 2025 sau nién do, cling nhu
thay ddi v& viéce trinh bay lai thué thu nhdp hoan lai nhu dugc trinh bay bén dudi day.

Based on the industry's risk margin, sufficient provision for contingent liabilities, and
determination of reasonableness and validity in line with the current business situation, the Group of
Companies has set an expected duty rate of 10.18% (taking the highest rate to date of 10.48% minus the
export support of 0.3% as stated in the CVD). This is the main reason for the changes in the 2025

Jinancial statements after the fiscal year, as well as the changes in the restatement of deferred income
tax as presented below.
2. Chénh lgch so cung ky/ Differences in the same period comparison:
2.1 Bao cao tai chinh riéng/ Separate financial statements:
Don vi tinh/ Unit: Triéu dong/ Million VND

SEQ Dién giai/ Description 2025 2024 2025/2024 (%)

1 Doanh thu thuan/ Net revenue 5,473,196 4,869,474 112.40

v Tong LNST/ Total profit after tax 348,980 208,276 167.56

Giai trinh chénh léch 10% chu yéu 13 / The 10% difference is mainly due to:

- Hiéu qua hoat dong nudi tém nam 2025 dat cao gép phan tang loi nhuan dang k& cho céng
ty.

- Good shrimp farming performance in 2025 contributed significantly to increased profits for
the company.

- Diéu chinh giam chi phi thué thu nhap hoan lai cac khoang trich du phong thué chdng béan
phé gia khoi tai san thué TNDN hodn lai sé tién 32.085.612.602 dong.

- Deferred income tax expense was reduced by VND 32,085,612,602 due to the adjustment of
provisions for anti-dumping duties from deferred corporate income tax assets.

2.2 Béo céo tai chinh hop nhét/ Consolidated financial statements:
Don vi tinh/ Unit: Triéu dong/ Million VND

== LY

SEQ Dién giai/ Description 2025 2024 2025/2024 (%)

| Doanh thu thuan/ Net revenue 8,185,251 6,912,623 118.41

2 Tong LNST/ Total profit after tax 386.358 422,616 91.42

3 Tong LNST Cong ty me/ Total profit after 348.661 305,701 114.05
tax of parent company

Giai trinh chénh 1€ch 10%/ Explanation of the 10% difference:

Nguyén nhén chii yéu:

- Loi nhuan sau thué tir hoat dong san xuét kinh doanh ciia cong ty con khong dat nhu mong
doi do khong c6 hoat dong nudi tdm gop phan giam gia thanh, chi mua ngoai nguyén liéu
V@i gia tang cao.

- The subsidiary's after-tax profit from its business operations did not meet expectations due
to the absence of shrimp farming activities that would have helped reduce costs, and the
company had to purchase raw materials from external sources at inflated prices.

- Diéu chinh chi phi thué TNDN ho#n lai nhu dugc néu tai Khoan 2.1

- Adjustment of deferred corporate income tax expense as presented in Section 2.1

3. S6 liéu BCTC riéng nam 2025 da duge kiém toan so BCTC do Cong ty tu 1ap
Audited separate financial statements for 2025 compared to the Company's self-prepared
financial statements:



Don vi tinh/ Unit: Triéu dong/ Million VND

SEQ Dién giai/ Description Kiém toan Tu lap Chénh léch
Audited Self-prepared Difference

1 Doanh thu thuan/ Net revenue 5,473,196 5,473,196 0.00%

2 Tong LNST/ Total profit afier tax 348,980 351,802 (0,80%)

Chénh léch 5%: Nhu dugc trinh bay tai khoan 2.1

5% difference: As presented in Section 2.1

4. S6 liu BCTC hop nhat nim 2025 da duoc kiém toan so BCTC do Cong ty tu lap
Audited consolidated financial statements for 2025 compared to the Company's self-

prepared financial statements: .
DPon vi tinh/ Unit: Tri¢u dong/ Million VND

SEQ Dién giai/ Description Kiém toan Tu lap Chénh léch
Audited Self-prepared Difference \
I Doanh thu thuan/ Net revenue 8,185,251 8,185,251 0,00% |’
2 Tong LNST/ Total profit after tax 386,358 416,741 (7,29%) |
3 Téng LNST Céng ty me/ Total profit 348.661 365,687 (4,66%) |
after tax of parent company

Chénh l¢ch 5%: Nhu trinh bay tai Khoan 2.2
5% difference: As presented in Section 2.2

Tréan trong kinh chao/ Sincerely, Z

TM. CTY CP TP SAOTA
On behalf of SAO 'TA F QODS JOINT STOCK COMPANY
TONG GIAM POC/General Director

Noi nhin/ Recipient:
Nhu trén/ As above;
Luu VT/ Record.
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