CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM
CHUNG KHOAN VNDIRECT Poc lap - Ty do - Hanh phic
VNDIRECT SECURITIES CORPORATION THE SOCIALIST REPUBLIC OF VIETNAM
Sé/No. :OM.X /2026/CBTT Independence - Freedom - Happiness
Ha Ngi, ngay 30 thang 03 ndm 2026
CONG TY ” Hanoi, March 30, 2026

DNCVNSHANO\LQ

CO PHAN &g anesicsieo CONG BO THONG TIN

C H U’ N G g\\‘g:)RQEZCfLZ 19200300.100.1.1=
T . N. N DISCLOS
KHOAN - INFORMATIO URE

VNDIRECTE 'tsgéz"“““"” " Kinh gi¥i: Uy ban Chirng khosn Nha nuéc
o S& Giao dich Chirng khodn Viét Nam
S& Giao dich Chirng khoan Ha Noi
S& Giao dich Chimg khodn Thanh phé Hb Chi Minh
To: State Securities Commission

Vietnam Exchange
Hanoi Stock Exchange
Hochiminh Stock Exchange

1. Tén t6 chitc/Name of organization: CONG TY CO PHAN CHUNG KHOAN VNDIRECT/
VNDIRECT SECURITIES CORPORATION
- Ma chimg khoéan/Stock code: VND
- Dia chi try s& chinh/Address: S6 01 Nguyén Thuong Hién, Phuong Hai Ba Trung, Thanh ph
Ha Noi/ No.1 Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi City

- Dién thoai/Tel: 024.39724568 Fax: 024.39724600
- Email: Cbtt@vndirect.com.vn
2. Noi dung thong tin cong b6/Contents of disclosure (*):
Cong ty C6 phan Chimg kho4n VNDIRECT (“Céng ty”) cong bé Béo c4o tai chinh nim 2025 va
Bao cdo ty 1€ an toan tai chinh nidm 2025 cia Cong ty, bao gdm:

- Béo cdo tai chinh ndm 2025 da kiém toén;

- Béo cdo ty 1¢ an toan tai chinh ndm 2025 d4 kiém toén; va

- Giai trinh chénh léch lgi nhuan nim 2025.
VNDIRECT Securities Corporation (the “Company”) discloses information about the Financial
statements for the year 2025 and the Safety Ratio Report for the year 2025 of the Company,
including:

- The Audited Financial Statements for 2025;

- The Audited Financial Safety ratio report for 2025; and

- The profit difference explanation for 2025.
3. Thong tin ndy da dugc cong bd trén trang thong tin dién tir ciia cdng ty vao ngay 30/03/2026 tai
duong dan: https://www.vndirect.com.vn/danh _muc_bao_cao/thong-tin-tai-chinh/?key=bao-cao-
tai-chinh-hang-nam
This information was published on the Company’s website on March 30, 2026 as at the link

https.://www.vndirect.com. vi/danh_muc_bao_cao/thong-tin-tai-chinh/? key=bao-cao-tai-chinh-
hang-nam




Ching t6i cam két cac théng tin cdng bé trén day la ding sw that va hoan toan chiu trich nhiém
trudc phap lut vé ndi dung céc thong tin da cong bb.

We hereby certify that the information provided is true and correct and we bear the Sull
responsibility to the law.

Tai liéu dinh kém/Attached documents: Pai dién t6 chirc
-Béo cdo tai chinh ndm 2025 da kiém toan/The Organization representative

audited financial statements for 2025;

Ngudi dai dién theo phap luat
-Bdo cdo ty 1¢ an toan tai chinh nim 2025 da

kiém toan; vd/ The audited financial safety Legal representative . Af&/
ratio report for 2025; and
- Giai trinh chénh 1&ch 1gi nhuin nim 2025/ The AiefGovernance Officer

profit difference explanation for 2025.




Coéng ty C6 phan Chirng khoan VNDIRECT

Bao cao ty I& an toan tai chinh
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Céng ty C6 phan Chirng khoan VNDIRECT

Bao cao ty I& an toan tai chinh

Ngay 31 thang 12 nam 2025
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Coéng ty C6 phan Chirng khoan VNDIRECT

MUC LUC

Théng tin chung

Bao c4o cla Ban Téng Giam déc
B&o cao kiém toan doc lap

Bao cao ty |& an toan tai chinh

Thuyét minh bao céo ty I an toan tai chinh
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Coéng ty C6 phan Chirng khoan VNDIRECT

THONG TIN CHUNG

CONG TY

Céng ty Cé phan Chirng khoan VNDIRECT (“Céng ty") la mét cong ty ¢d phan dwoc thanh lap theo
Luat Doanh nghiép Viét Nam theo Gidy chirng nhan Dang ky Kinh doanh s6 0103014521 clia S& Ké
hoach va Dau tw Thanh phé Ha Noi (nay 1a S& Tai chinh Thanh phé Ha Néi) cip ngay 07 thang 11
n&m 2006, Gidy chirng nhan dang ky doanh nghiép sb 0102065366 dang ky thay ddi lan thir 14 ngay
29 thang 08 nam 2025, Gidy phép Hoat dong Kinh doanh Chirng khoan sé 22/UBCK-GPHBKD do
Uy ban Chirng khoan Nha nwéc cp ngay 16 thang 11 nam 2006 va cac Gidy phép diéu chinh Gidy
phép thanh lap va hoat déng céng ty chirng khoan (Gidy phép diéu chinh gan nhét sé 70/GPBC-
UBCK ngay 20 thang 08 nam 2025).

Hoat déng chinh clia Céng ty trong ndm bao gdm: méi gi¢i chirng khoan, ti doanh chirng khoan, bao
lanh phat hanh ching khoan, Iwu ky chieng khodn, tw van tai chinh, tw van dau tw chirng khoan, hoat
doéng kinh doanh chirng khoan phai sinh, (rng trwéc tién ban chirng khoén va giao dich ky quy chirng
khoan.

Tai ngay 31 thang 12 nam 2025, vén diéu |& cha Céng ty la 15.222.999.080.000 dbng (tai ngay 31
thang 12 nam 2024: 15.222.999.080.000 ddng).

Céng ty cb try s& chinh tai & 01 Nguyé&n Thuong Hién, Phwong Hai Ba Trwng, Thanh phd Ha Noi.
Tai ngay 31 thang 12 nam 2025, Céng ty cé cac chi nhanh tai Thanh Xuan — Ha Néi, Thanh phd Hé
Chi Minh, Ba Néng, Nghé An, Can Tho, Quang Ninh, Ninh Binh, Thanh Hoa, Hué va céac phong giao
dich tai Thanh phé Da Nang, Thanh phé H& Chi Minh va Thanh phé Ha Ni.

Tai ngay 31 thang 12 nam 2025, Céng ty cé mét (01) cong ty lién két.

HOI DONG QUAN TR|

Cac thanh vién Hoi ddng Quan tri (‘HDQT") clia Cong ty trong n3m va vao ngay lap bao cao nay nhw
sau’

Ho va tén Chtre vy Ngay bé nhiém/mién nhiém

Ba Pham Minh Huong Chu tich HBQT B& nhiém ngay 11 thang 11 nam 2006,
B& nhiém lai ngay 25 thang 04 ndm 2022,
Mién nhiém ngay 26 thang 04 ndm 2023,

B nhiém ngay 18 thang 09 n&m 2023

Ong Vil Hién Thanh vién HDQT B nhiém ngay 26 thang 03 nam 2009,
B6 nhiém lai ngay 25 thang 04 nam 2022

Phé Cha tich thwong trec B nhiém ngay 11 thang 10 n&m 2024

HBQT
Ong Mai Hiru Pat Phé Chu tich HDQT B nhiém ngay 21 thang 07 nam 2022
Ong Nguyén V(i Long Thanh vién HBQT B nhiém ngay 25 thang 04 nam 2022,
Mién nhiém ngay 26 thang 04 nam 2023,
Bd nhiém ngay 18 thang 09 nam 2023
Ong Vi Viét Anh Thanh vién déc lap HDQT B nhiém ngay 25 thang 04 nam 2022
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Cong ty Cb phan Chirng khoan VNDIRECT

THONG TIN CHUNG (tiép theo)

BAN KIEM SOAT

Céc thanh vién Ban Kiém soat clia Céng ty trong ndm va vao ngay lap b&o c&o nay nhv sau:

Ho va tén Chire vu Ngay b nhiém/mién nhiém

Ba Lé Phwong Hanh Trwéng Ban Kiém soat B& nhiém ngay 20 thang 06 nam 2025,
Thanh vién B& nhiém ngay 28 thang 05 nam 2025

Ba Hoang Thuy Nga Truwédng Ban Kiém soat B nhiém ngay 21 thang 04 n&m 2013,

B& nhiém lai ngay 25 thang 04 nam 2022,
Mién nhiém ngay 28 thang 05 nam 2025

Ba Nguyé&n Ngoc Mai Thanh vién B nhiém ngay 17 thang 06 ndm 2023

Ba Huynh Thanh Binh Thanh vién B4 nhiém ngay 28 thang 04 ndm 2012,

Minh B& nhiém lai ngay 25 thang 04 nam
2022

BAN TONG GIAM DOC

Cé4c thanh vién Ban Tdng Giam déc cta Cdng ty trong ndm va vao ngay lap bao cao nay nhu sau:

Ho va tén Chtrc vu Ngay bé nhiém
Ong Nguyén Vi Long Tdng Giam déc B4 nhiém ngay 18 thang 09 nam 2023
Ong Diéu Ngoc Tuén Giam déc Quan tri B& nhiém ngay 31 thang 10 ndm 2022

NGUOI DAl DIEN THEO PHAP LUAT

Nguwei dai dién theo phap luat clia Cong ty trong nam va vao ngay l&p bao cao ty lé an toan tai chinh
nay la Ba Pham Minh Hwong, chirc danh Cha tich Hoi déng Quan tri; Ong Nguyén Vi Long, chire
danh Téng Giam déc; va Ong Diéu Ngoc Tuén, chirc danh Giam déc Quan tri.

KIEM TOAN VIEN

Céng ty Trach nhiém hiru han Ernst & Young Viét Nam |a céng ty kiém toan cho Céng ty.
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Coéng ty Cb phan Chirng khoan VNDIRECT

BAO CAO CUA BAN TONG GIAM BOC

Ban Tdng Giam déc Cong ty Cé phan Chirng khoan VNDIRECT (“Céng ty”) trinh bay bao cdo nay va
bao cao ty I& an toan tai chinh cda Céng ty tai ngay 31 thang 12 ndm 2025.

TRACH NHIEM CUA BAN TONG GIAM BOC DOI VOl BAO CAO TY LE AN TOAN TAI CHINH

Ban Téng Giam déc Céng ty cam két da tuan thi nhirng yéu cdu cla Thong tw s6 91/2020/TT-BTC
ngay 13 thang 11 ndm 2020 cta Bd Tai chinh (“Thong tw 91" va Théng tw s 102!2025/‘!‘1‘ -BTC ngay
29 thang 10 nam 2025 cla B Tai chinh (“Théng tw 102") stra ddi, b6 sung mot sé diéu clia Théng tw
91 quy dinh chi tiéu an toan tai chinh va bién phap x ly ddi v&i td chire kinh doanh chirng khoan
khéng dap (rng chi tiéu an toan tai chinh va Thuyét minh sé 2.1 cla béo cdo ty 1& an toan tai chinh
trong viéc 1ap va trinh bay béo cao ty 1& an toan tai chinh tai ngay 31 thang 12 nam 2025.

CONG BO CUA BAN TONG GIAM BOC

Theo y kién clia Ban Téng Giam dbc Céng ty, bdo céo ty 1& an toan tai chinh kém theo duoc lap va
trinh bay phu hop v&i cac quy dinh cla Théng tw 91, Théng tw 102 va Thuyét minh sé 2.1 cla béao
cao ty lé an toan tai chinh.

Téng Giam déc

Ha Noi, Viét Nam

Ngay 30 thang 03 nam 2026



Ernst & Young Vietnam Limited Tel: +B84 28 3824 5252
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S6 tham chiéu: 12320878/E-68742434/ATTC

BAO CAO KIEM TOAN BOC LAP

Kinh givi: Céc cb déng
Céng ty C6 phan Chirng khoan VNDIRECT

_ ; B0
Chung toi @a kiém toan bao cao ty 1& an toan tai chinh kém theo cla Céng ty Cé phan Chirng khoan 92,
VNDIRECT (“Céng ty") tai ngay 31 thang 12 nam 2025, dwoc lap ngay 30 thang 03 nam 2026 va dwoc iTY
trinh bay tir trang 6 dén trang 37. B&o c&o nay da dwoc Ban Tong Giam déc Céng ty 1ap theo cac quy 4H
dinh cGa Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 ctia B& Tai chinh (“Thong tw 917) va < YOUI
Théng tw s6 102/2025/TT-BTC ngay 29 thang 10 ndm 2025 clia B Tai chinh (“Théng tw 102") stra ddi, :
bd sung mét sé diéu clia Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap xt ly dbi véi tb chire NAN
kinh doanh chirng khoan khéng dap (rng chi tiéu an toan tai chinh, va Thuyét minh s6 2.1 clia bao céo ty e
|& an toan tai chinh. i?.‘—-}/

Tréach nhiém cda Ban Téng Giam déc Céng ty

Ban Téng Giam dbc Céng ty chiu trach nhiém vé viéc 1ap va trinh bay bao c4o ty Ié an toan tai chinh phu
hop véi cac quy dinh clia Thong tw 91, Théng tu 102 va Thuyét minh sé 2.1 clia bao c&o ty |& an toan tai
chinh. Ban Téng Giam déc Céng ty cling chiu trach nhiém vé kiém soat ndi bd ma Ban Téng Giam déc
Cong ty xac dinh la can thiét & dam bao cho viéc 18p va trinh bay bao céo ty 1& an toan tai chinh khéng
c6 sai sét trong yéu do gian lan hogc nham I&n.

Tréch nhiém cda Kiém toan vién

Trach nhiém clia chung téi & dua ra y kién vé bao céo ty 1& an toan tai chinh dwa trén két qua clia cubc
kiém toan. Chung toi da tién hanh kiém toan theo cac Chudn muc kiém toan Viét Nam. Cac chudn muc
nay yéu cau chung téi tuan thi chuadn muce va cac quy dinh vé dao dire nghé nghiép, 1ap ké hoach va thyc
hién cuéc kiém toan dé dat dwoc su dam bao hop Iy vé viéc liéu bao céo ty 1& an toan tai chinh clia Cong
ty c6 con sai sét trong yéu hay khéng.

Cong viéc kiém toan bao gdm thuwe hién cac thl tuc nham thu thap cac bang chirng kiém toan vé cac sé
lieu va thuyét minh trén bao cao ty |1& an toan tai chinh. Cac thi tuc kiém toan duoc Iya chon dya trén xét
doan clia kiém toan vién, bao gém danh gia rli ro c6 sai sét trong yéu trong béo céo ty 1& an toan tai chinh
do gian lan ho&c nham I1&n. Khi thwe hién danh gia cac rii ro nay, kiém toan vién da xem xét kiém soat
ndi bé clia Céng ty lién quan dén viéc 1ap va trinh bay bao cao ty Ié an toan tai chinh nham thiét ké cac
thd tuc kiém toan phu hop véi tinh hinh thyc té, tuy nhién khéng nhdm muc dich dua ra y kién vé higu
qua clia kiém soat ndi bd ctia Cong ty. Cong viéc kiém toan cling bao gbm danh gia tinh thich hop cla
céc chinh séach lap bao cao duwoc ap dung cling nhu danh gia viéc trinh bay tdng thé bao céo ty 1& an toan
tai chinh.

Chung t6i tin twéng réing cac béng chirng kiém toan ma chung téi da thu thap duoc [a day du va thich hop
dé lam co s& cho y kién kiém toan clia chung téi.

Y kién cua Kiém toan vién
Theo y kién cla chuing t6i, bao c4o ty 18 an toan tai chinh tai ngay 31 thang 12 nam 2025 clia Céng ty da

duoc lap va trinh bay, trén cac khia canh trong yéu, phi ho'p v&i cac quy dinh clia Théng tw 91, Théng tw
102 va Thuyét minh s6 2.1 clia béo céo ty 1& an toan tai chinh.

A member firm of Ernst & Young Glabal Limited
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Chinh séach Iap bao cao ty Ié an toan tai chinh

Khong phl nhan y kién néu trén, ching t6i lwu y ngudi doc dén Thuyét minh s6 2.1 va Thuyét minh sé 3
moé ta cac van ban phap quy 4p dung va cac chinh sach Iap béo céo ty |é an toan tai chinh chl yéu. Déng
th&i nhw trinh bay trong Thuyét minh sé 2.2, bao céo ty | an toan tai chinh dwoc 1ap nhdm tuan tha cac
quy dinh vé& 1ap va céng bb théng tin vé bao céo ty 1é an toan tai chinh clia Céng ty. Do d6, bao céo nay
c6 thé khang phu hop dé sir dung cho cac muc dich khac.

Tran Thi Thu Hién
RG-T Kiém toan vién
S6 Gidy CNDKHN kiém toan: 2400-2023-004-1 Sé Gidy CNDKHN kiém toan: 2487-2023-004-1

Ha Noi, Viét Nam

Ngay 30 thang 03 nam 2026

& member firm of Ernst & Young Global Limited



CONG TY CO PHAN CHUYNG KHOAN CONG HOA XA HOI CHU NGHIA VIET NAM

VNDIRECT Boc lap - Tw do - Hanh phuc
Sé Céng van: .../2026/CV-VNDIRECT
o000 o0o
V/v: Bao cao ty |é an toan tai chinh Ha N6i, ngay 30 thang 03 ndm 2026

BAO CAO TY LE AN TOAN TAI CHIiNH

Tai thoi diém: 31 thang 12 nam 2025

Kinh gtri: Uy ban Chirng khoan Nha nwéc
Chuing téi cam doan rang:

(1) Béo céo dwoc xay dung trén co sé sé liéu duoc cap nhat tai ngay 1ap bao céo theo dung quy
dinh tai Théng tw sé 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cua B¢ Tai chinh (“Théng tw
91”) quy dinh chi tiéu an toan tai chinh va bién phap x ly dbi vé&i céc td chirc kinh doanh chirng
khoan khong dap (rng cac chi tiéu an toan tai chinh dwgc sira ddi, bd sung bdi Thong tw s6
102/2025/TT-BTC ngay 29 thang 10 nam 2025 cla Bé Tai chinh (“Théng tw 102");

(2) Béi v&i nhirng van dé co thé anh huwdng dén tinh hinh tai chinh clia Céng ty phat sinh sau ngay
lap bao cao nay, ching téi s& cap nhat trong ndm béo cdo tiép theo;

(3) Ching toi xin hoan toan chiu trach nhiém trwdc phap luat vé tinh chinh xac va trung thwc clia ndi
dung bao cao.

Ha Noi, Viét Nam

Ba Nguyén Thi Hwong Ba Dwong Thi Phuong Lién Ong Nguyén Vi Long
Ké toan Trudng Trwdng B phan Kiém soat ngi bd Tdng Giam déc

5

-

e~y



Coéng ty Cé phan Chirng khoan VNDIRECT

BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nédm 2025

BANG TONG HQ'P CAC CHi TIEU RUI RO VA VON KHA DUNG

Bon vi tinh: VND

6 | Ty lé vén kha dung (6=5/4) (%)

Thuyét Gid trj rii ro/

STT | CAC CHITIEU minh Vén kha dung
1 | Tdng gia tri rdi ro thj treeng 4 3.779.062.182.058
2 Téng gia tri rdi ro thanh toan 5 2.671.613.400.686
3 | Téng gia tri rti ro hoat déng 6 420.567.110.919
4 | Téng gia tri rii ro (4=1+2+3) 6.871.242.693.663
5 | Vén kha dung i 20.176.721.924.122

293,64%

Ha Noi, Viét Nam

Ba Nguyén Thi Hrong Ba Dwong Thi Phwong Lién

; OngNguyén Vi Long
Ké toan Trudng Trwdng Bé phan Kiém soat ndi bé Tdng Giam dbc
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Coéng ty Cb phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH
tai ngay 31 thang 12 nam 2025

1. CONG TY

Cong ty Co phan Chirng khoan VNDIRECT (“Céng ty”) la mét céng ty c¢b phan duoc thanh
lap theo Luat Doanh nghiép cla Viét Nam theo Gidy chirng nhan Pang ky Kinh doanh sb
0103014521 clia S& Ké hoach va Dau tw Thanh phé Ha Néi (nay |a S& Tai chinh Thanh phé
Ha Noi) cap ngay 07 thang 11 ndm 2006, Gidy chirtng nhan d&ng ky doanh nghiép soO
0102065366 dang ky thay ddi lan thir 14 ngay 29 thang 08 nam 2025, Giéy phép Hoat dong
Kinh doanh Chirng khoan sé 22/UBCK-GPHDKD do Uy ban Chirng khoan Nha nuwéc cap
ngay 16 thang 11 nam 2006 va cac Gidy phép diéu chinh Gidy phép thanh Iap va hoat déng
cbng ty chieng khoan (Gidy phép diéu chinh gan nhat sé 70/GPDC-UBCK ngay 20 thang 08

nam 2025). —
a811
2
Hoat déng chinh trong nam cla Céng ty bao gbm: méi gi¢i chirng khoan, ty doanh chirng JONG
khoan, bao lanh phat hanh chirng khoan, Iwu ky chirng khoan, tw vén tai chinh, tw van dau TNE
tw chirng khoan, hoat dong kinh doanh chirng khoan phai sinh, trng trwéc tién ban chirng ST&
khoan va giao dich ky quy chirng khoan. BT
Vén diéu 1é s
HS}

Tai ngay 31 thang 12 nam 2025, vén diéu I& clia Cong ty la 15.222.999.080.000 VND (tai
ngdy 31 thang 12 ndm 2024: 15.222.999.080.000 VND).

Mang Iwéi hoat déng

Cong ty ¢é tru s& chinh tai s6 01 Nguyén Thwong Hién, Phwdng Hai Ba Trung, Thanh phé
Ha Noi. Tai ngay 31 thang 12 nam 2025, Céng ty c6 cac chi nhanh tai Thanh Xuan - Ha Noi,
Thanh phé Hé Chi Minh, Pa N&ng, Nghé An, Can Tho, Quang Ninh, Ninh Binh, Thanh Héa,
Hué va cac phong giao dich tai Thanh phé Da N&ng, Thanh phé Hé Chi Minh va Thanh phé
Ha Noi.

Céng ty lién két

Tai ngay 31 thang 12 ndm 2025, Cong ty c6 mét (01) cong ty lién két.

Nganh nghé Tylé  Tylé biéu
Tén cong ty Buoc thanh lap theo kinh doanh Vén diéu lé  sé& hitu quyét
Téng Cong  Gidy phép Thanh lap va Kinh doanh  1.205.921.290.000  20% 20%
ty Co phan Hoat dong sb 3633/GP-UB  bao hiém phi VND

Bao hiém  ngay 01 thang 08 nam 1998 nhan tho, tai
BuwuBién  va Gidy phép diéu chinh gdn bao hiém,
nhat s6 41A/GPDC33/KDBH hoat dong
ngay 13 thang 03 nam 2025 dau tw tai

chinh va cac
hoat dong
khac theo

quy dinh cta
phap luat

2O/
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Nhan vién

Sé Iwgng nhan vién cla Céng ty tai ngay 31 thang 12 nam 2025 |a: 967 ngudi (tai ngay 31
thang 12 nam 2024: 1.077 nguoi).



Céng ty C4 phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

2.1

2.2

2.3

3.1

3.2

CO SO TRINH BAY
Cac vdan ban phéap quy ap dung

Béo caao ty |é an toan tai chinh cla Céng ty dworc lap va trinh bay pha hep véi quy dinh trong
Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cta Bd Tai chinh (“Théng tw 917
va Thong tw s6 102/2025/TT-BTC ngay 29 thang 10 nam 2025 cla Bé Tai chinh (“Théng tw
102") stra ddi, bd sung Théng tw 91 quy dinh chi tiéu an toan tai chinh va bién phap x ly dbi
v&i t& chirc kinh doanh chirng khoan khéng dap (rng chi tiéu an toan tai chinh. Bao céo ty &
an toan tai chinh nay dwoc lap trén co s& s liéu tai chinh da kiém toan clia Cong ty tai ngay
lap bao cao.

Muc dich lap bao cao ty 1é an toan tai chinh

B4o cdo ty I& an toan tai chinh duoc 1ap nhdm tuén thl cac quy dinh vé 1ap va cdng bé théng tin
vé bao cdo ty 1& an toan tai chinh clia Céng ty va khong phu hop dé st dung cho cac muc dich
khac.

Déng tién trén bdo cdo

Céng ty thire hién lap bao cdo bang ddng Viét Nam (“VND").

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU
Ty 1é vén khé dung

Ty 1& vén kha dung cla Céng ty dwgc xac dinh theo cong thirc quy dinh trong Théng tw 91
nhw sau:

Vén kha dung x 100%
Téng gia tri rdi ro

Ty leé vén khd dung =

Trong d6, tdng gia tri rii ro 1a tdng cac gia tri rli ro thj treéng, gia tri rdi ro thanh toan va gia
tri rdi ro hoat @éng.

Vén kha dung

Theo quy dinh cla Théng tw 91 va Théng tw 102, vén kha dung la vén chd s& hivu co thé
chuyén dbi thanh tién trong vong chin mwei (90) ngay, cu thé nhu sau:

» Vén gdp clia chl s& htru, khdng bao gdm vén cd phan wu dai hoan lai (néu co);

» Thang du vén cb phan, khéng bao gém vén ¢ phan wu dai hoan lai (néu co);

» Quyén chon f:huyén ddi trai phiéu — Cau phan vén (dbi véi cang ty chirng khoan c6 phat
hanh trai phiéu chuyén déi):

» Vén khac cla chi s& hivu;

» Chénh léch danh gia tai san theo gia tri hep ly;

> Chénh léch ty gia hdi doai:

» Quy du tr(r bd sung vén diéu lé;

» Quy dy phong tai chinh va rli ro nghiép vu;
Quy khac thudc vén chl sé& hiru dwoc trich lap phit hop véi quy dinh cta phap luat;

> Loinhuan sau thué chwa phan phéi da thire hién khdng bao gdm gid tri cac khoan theo
quy dinh tai khoan 3 Diéu 5 va khoan 1 Diéu 7 Théng tw 91;

» S6 du dw phong suy gidm gia tri tai san;

Wi & A



Céng ty Cd phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.2

3.2.1

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Vén kha dung (tiép theo)

» Nam muoi phan tram (50%) phan gia tri tang thém cla tai san cé dinh duoc dinh gia lai
theo quy dinh cta phap luat (trong trwéng hep dinh gia téng), hodc trir di toan bd phan
gié tri gidm di (trong tredng hop dinh gia giam);

» Cac khoan giam trir (Thuyét minh 3.2.1);

Céc khoan tang thém (Thuyét minh 3.2.2); va

» Vén khac (néu co).

ey

Céc khoan giam trr

Vén kha dung clia Céng ty dwoc diéu chinh gidm bdi gia tri clia cac khodn myc sau:
» Cd phiéu quy (néu co);

» Toan bd phan gia tri gidm di clia cac tai san tai chinh ghi nhan theo gia tri ghi sb trén co
s& chénh léch gira gia tri thi tredng va gia tri ghi sé clia tai san, khéng bao gém cac
chirng khoan duoc phat hanh bdi cac t6 chirc c6 lién quan véi Cong ty va chirng khoan
c6 thoi gian bi han ché chuyé&n nhwong con lai trén 90 ngay ké tir ngay tinh toan ty 1& an
toan tai chinh;

(]
% % ww

A

» Gia tri ky quy trong trieéng hop Cong ty ky quy tai sdn dam bao dé ngan hang thuec hién
bao lanh thanh toan khi phat hanh chirng quyén c6 bao dam, dwoc xac dinh 12 gia tri nhd
nhat cta cac gia tri: gia tri bao lanh thanh toan clia ngan hang va gia tri tai san dam bao
(dwoc xac dinh bang Khéi leong tai sén * Gia tai san * (1 - Hé s6 rdi ro thi treéong));

» Gia tri tai san clia Cong ty dwoc dung d& dadm bdo cho cac nghia vu clia Céng ty va cac
té chivc, ca nhan khac cé thdi han con lai trén 90 ngay (dwoc xac dinh bang Khoi lwgng
tai sén * Gia tai san * (1 - Hé s rdi ro thi treong)). Triedng hop tai san dam bao dugc sty
dung cho nhiéu nghia vu ctia Céng ty, khodn giam trir dwoc tinh theo ty 1& trong (rng cho
mdi nghia vy clia Cdng ty (Gia tri con lai clia nghfa vy/Tai san dam bao);

» Céc tai san ngén han bao gdm: céc khoan tra trwde, cac khodn phai thu va tam &ng co
théi han thu hdi hodc théi han hoan (ng cdn lai trén 90 ngay, va cac tai san ngén han
khac;

» Cac tai san dai han;

» Céc khoadn ngoai trir, co y kién trai ngwoc hodc tir chéi dwa ra y kién trén bao céo tai
chinh da dwoc kiém toan, soat xét (néu co);

G\ ¥

» Chng khoan phat hanh bdi cac té chirc c6 lién quan véi Cong ty trong cac trudng hop
dudi day:

» Lacongty me, cong ty con cla Cong ty;
e Lacdngty con cla céng ty me cia Cdng ty;

» Chirng khoan c6 thai gian bi han ché chuyén nhwong con lai trén 90 ngay ké tir ngay
tinh toan ty |& an toan tai chinh;

» Cac khodn thiét hai tinh theo gia tri hop ddng trong trwérng ho'p déi tac da hoan toan mat
kha nang thanh toan.

H AN T EY
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Céng ty C phan Ching khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.2

3.2.1

3.2.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
V6n kha dung (tiép theo)

Céc khoén giam trtr (tiép theo)

Khi xac dinh cac chi tiéu tai san giam trir khdi von kha dung, Cong ty dwoc diéu chinh gidm
phan gia tri giam trir nhw sau:

> D4 voi tai san dung d& dam bao cho nghia vy véi té chirc, ca nhan khac, khi tinh gidm
trr dwore giam di gia tri nhd nhat cla cac gia tri sau: gia tri thi trwérng clia tai san do, gia
tri s& sach, gia tri con lai cGa nghfa vy;

» DAi v&i tai sén dwoc ddm bao bang tai san cida té chirc, ca nhan khac, khi tinh gidm trie
duwoc gidm di gia tri nhd nhét cla cac gia tri sau: gia tri cla tai san bdo dam, gia tri s
sach.

Theo d6, gia tri cua tai san bao dam khi tinh khoén diéu chinh gidm cla phan gidm trir khoi
vén kha dung duoc xac dinh bang Khéi lwong tai sdn ddm bao * Gia tai san * (1 — Hé sé rii
ro thi trwdng) phu hop véi quy dinh cta Théng tw 91, Thong tw 102.

Phén gidm trir khdi vén kha dung cua cac chi tiéu trong tai san ngdn han, dai han khéng bao
gbm cac chi tiéu sau:

» Cdc tai san phai xac dinh rdi ro thj triedng theo quy dinh ctia Thong tw 91, Thong tw 102,
trir chirng khoan dwoc phat hanh béi cong ty con, cong ty me hodc cong ty con clia cong
ty me clia Céng ty hodc cac ching khoan cé thei gian bi han ché chuyén nhwong con lai
trén chin mwoi (90) ngay ké tir ngay tinh toan;

» Céac hop dong, giao dich phai xac dinh rli ro thanh khoan theo quy dinh clia Théng tw 91,
Théng tw 102;

» Cac khoan dv phong suy giam gia tri tai san;
» Dy phong phai thu khé doi.

Cong ty khdng tinh gia tri cac loai rti ro dbi vé&i cac chi tiéu tai san da giam trir khéi vén kha
dung.

Céac khoan tang thém

Vén kha dung clia Céng ty dwoc didu chinh tang thém bdi cac khoan muc sau:

» Toan bd phén gia trj tAng thém cla cac khodn dau tw, tai san tai chinh ghi nhan theo gia
tri ghi s trén co s& chénh I&ch gitra gia tri thi trwéng va gia tri ghi s8, khéng bao gdm cac
chirng khoan duoc phat hanh bdi cac td chirc cé lién quan véi Cong ty va cac chirng
khoan c6 thoi gian bi han ché chuyén nhuong con lai trén 90 ngay ké tir ngay tinh toan
ty 1& an toan tai chinh; va

» Céc khoan ng ¢é thé chuyén ddi thanh vén chii s& hiru, bao gdm: trai phiéu chuyén dbi,
cb phiéu wu dai va cac cong cu ng khac da dwoc dang ky bd sung vén kha dung véi Uy
ban chirng khoan nha nwéc va thda man tat ca cac quy dinh tai Khoan 2 Diéu 7 cla
Thong tw 91 dwgc sira d6i, bd sung bdi Diéu 4, Thong tw 102.

Tbng gia tri cac khoan no dwoc st dung @& bd sung vén kha dung ti da bang 50% phan vén
chl s& hiru. Déi véi cac khoan no cé thé chuyén d6i thanh vén chl s& hivu va cac khodn no
da dang ky bd sung vao vén kha dung véi Uy ban Chirng khoan Nha nwéc, Cong ty khau triy
20% gia tri ban ddu méi nam trong thei gian nam (05) nam cudi cling trudc khi d@én han thanh
toan/chuyén déi thanh cb phiéu phd théng va khau trir 25% gia trj con lai mdi quy trong thoi
han bén (04) quy cudi cling trwéc khi dén han thanh toan/chuyén ddi thanh cé phiéu phd
théng.
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Céng ty C& phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

3.3.1

3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thj trieéng

Gia trj rdi ro thi trréng 12 gia tri twong (rng véi mirc @6 tdn that co thé xay ra khi gia thj trudng
clia tai san dang s& hiru va dw kién sé& s& hiru theo cam két bao lanh phat hanh bién déng
theo chiéu huéng bét loi. Gia tri rli ro thi trweerng déi v&i cac tai san 1a: tién va cac khoan
twong dwong tién, cong cu thi treéng tién té, trai phiéu, cd phiéu, quy/cd phiéu cua cong ty
dau tw chizng khoan; duoc Céng ty xac dinh khi két thuc ngay giao dich theo céng thire sau:

Gid trj rdi ro thi treéng = Vi thé rong x Gia tai san x Hé s6 rdi ro thi treedng

Trong d6, vi thé rong clia chirng khoan 1a sé lwgng chirng khoan dang nédm gil ctia Cang ty
tai thoi diém tinh toan, sau khi da diéu chinh gidm bt sé chirng khoan cho vay va tang thém
s0 chirng khodan di vay phu hop véi quy dinh clGa phap luat.

Gia tri rdi ro thi trirong clia chirng khodn chwa phan phéi hét tir cac hop déng bao lanh phat
hanh theo hinh thirc cam két chac chén, chirng quyén cd ddm bao do Céng ty phat hanh,
hop déng twong lai dwgc xac dinh theo cac céng thire cu thé dwoc trinh bay trong Thuyét
minh s6 3.3.2.

Céc tai san khong dwgc xac dinh gia tri rdi ro thi treong bao gém:

» Cbd phiéu quy;

» Chirng khoan phat hanh béi céc té chirc cé lién quan véi Céng ty trong cac trueéng hop
duwéi day:

e Lacong ty me, céng ty con clia Céng ty;

e Lacdng ty con cla cong ty me clia Cong ty;

» Chng khoan c6 thei gian bi han ché chuyén nhwong cdn lai trén chin mwoi (90) ngay
k& tir ngay tinh toan;

» Trai phiéu, cac cong cu ng, gidy t& co gia trén thi tredng tién té da déo han;

» Chung khoan da dwoc phong ngira rli ro bdi chirng quyén ban hodc hop déng tvong
lai; chirng quyén ban va hop déng quyén ban dwoc dung dé phong ngtra rli ro cho chieng
khoan co sé.

Hé s rdi ro thi trréng

Hé s6 rui ro thi trverng dwoc xéac dinh cho tirng khodn muc tai san theo quy dinh tai Phu luc |,
Théng tw 102.

Gia tai san
a. Tién va céc khodan twong duong tién, céng cu thi truedng tién té
Gia tri cGa tién bang VND la sé dw tai khoadn tién mat tai ngay tinh toan.

Gia tri cGia tién bang ngoai té la gia tri quy dbi ra VND theo ty gia tai cac té chirc tin dung
duoc phép kinh doanh ngoai hdi tai ngay tinh toan.

Gia tri caa tién gtri ky han, cac khoan twong duong tién, chirng chi tién giri va cac cong cu
thj treérng tién té bang gia tri tién glri/gia mua cdng 1ai Ty ké.
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Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.3

332

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thj trrdong (tiép theo)

Gid tai sén (tiép theo)

b. Traiphiéu

Gia tri cla trai phléu niém yét |a gia binh quan tai ngay giao dich gan nhét cong lai Ity ké tinh
tr ky tra 1ai cudng phiéu gén nhat dén ngay giao dich (néu gia binh quén chua bao gom lai
Ity ké). Tru@ng hop trai phleu khéng cé giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan
hodc bj hiiy niém yét, | gia trj Ién nhét trong céc gia tri sau: Gia cda ky tinh toan gan nhat
nhung khdéng qua 90 ngay tinh dén ngay tinh toan cong lai Iﬁy ké; Gia mua cOng i 1ty ké;
Ménh gia cong lai Iy ké; Gia xac dinh theo quy dinh ndi b cla Céng ty, bao gdm ca 1ai Iy
ké.

Gia tri cla trai phiéu chwra niém yét 1a gia binh quan cla gia trai phiéu trén hé théng giao dich
tai Su giao dich chirng khoan tai ngay giao dich g&n nhét cdng i Iuy ké tinh tr ky tra 1ai
cubng phiéu gén nhét dén ngay giao dich (néu gia binh quan chwa bao gom lai Ty ké). Trwdng
hop trai phiéu chua duoc giao dich tap trung tai S& giao dich chirng khoan hoac trai phiéu
khdng c6 giao dich nhiéu hon 15 ngay tinh dén ngay tinh toan hoac trai phueu bi hdy dang ky
giao dich la gia tri I&n nhat trong céc gia tri sau: Gia cta ky tinh toan gan nhéat nhwng khéng
qua 90 ngay tinh dén ngay tinh toan cOng 1ai Iuy ké; Gia mua cOng I5i Iy ké; Ménh gia cong
|3i IGy ké; Gia xac dinh theo quy dinh ndi bd clia Céng ty, bao gém ca lai Ity ké.

Gié trai phiéu c6 giao dich dwoc tinh theo quy dinh trén nhwng bién @6 dao ddng gia khdng
qué 10% gia trai phiéu binh quan cla 15 ngay giao dich gan nhét tredc do.

c. Céphiéu

Gia tri cta ¢ phiéu niém yét la gia dong cira (hodc tén goi khac theo Quy ché do S& giao
dich chirng khoan ban hanh) ctia ngay giao dich gan nhat ngay tinh toan déi véi cb phiéu
niém yét trén S& Giao dich Chirng khodn Hé Chi Minh va S& Giao dich Chirng khoan Ha Nai.

Gia tri clia ¢ phiéu clia cdng ty dai chuing dang ky glao dich trén hé théng UPCoM la gla
tham chiéu (hoéc tén goi khac theo Quy ché do S& giao dich chirng khoan ban hanh) cla
ngay giao dich gan nhat ngay tinh toan.

Truong hop ¢ phiéu niém yét hozc ¢ phleu dang ky giao dich trén he théng UPCoM khéng
co6 giao dich nhiéu ht:m 15 ngay tinh dén ngay tinh toan hodc bi hay niém yét!huy dang ky
giao dich, gia tri cGia ¢ phiéu 1a gia tri I&n nhat trong cac gia tri sau: Gia tri s sach; Gia mua;
Gia xac d!nh theo quy dinh néi bé clia Céng ty.

Trur:rng hop c¢d phiéu bi dinh chi giao dich, hiy niém yét hoéc hdy dang ky glao dich, gia tri
cla cd phseu la gia tri I&n nhét trong cac gia trj sau: Gia cla ky tinh toan gan nhét nhung
khéng qua 90 ngay tinh dén ngay tinh toan; Gia tri sd sach; Ménh gia; Gia xac dinh theo quy
dinh ndi bd cua Cong ty.

Gid tri cGa cd phiéu da dang ky, lwu ky nhung chwa niém yét, chwa dang ky giao dich 1a gia
tri trung binh dwa trén bao gla cla téi thiéu ba (03) cong ty chirng khoan khéng lién quan dén
Céng ty tai ngay glao dich gan nhét trwdc thei diém tinh toan. TrLrCmg hop cbd phiéu khéng
c6 du bao gia tr téi thiéu ba (03) cong ty chu'ng khoan, gia trj cua cbd phleu la gla tri I&n nhat
trong cac gia tri sau: Gia t cac bao glé Gia cla ky b&o cdo gan nhat; Gia tri sb sach; Gia
mua; Gia theo phwong phap ndi bd cla Cong ty.

Gia tri co phiéu clia té chirc trong tinh trang gidi thé, pha san bang 80% gi4 tri thanh Iy cla

cb phiéu d6 (gia cb phléu duoc Ghla do té chirc gidi the pha san cong bé hoac gia tri sb sach)
tai ngay |ap bang can dbi ké toan gan nhéat, hoac gia theo quy dinh ndi bd clia Cong ty.
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3.

3.3
3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rdi ro thi trwong (tiép theo)

Gia tai san (tiép theo)

c. C6 phiéu (tiép theo)

Gid tri c6 phan, phan von gop khac la gia tri Ién nhét trong cac gia tri sau: Gia tri s6 sach; Gia
mua/gia tri von gop; Gia theo quy dinh néi bd cia Cong ty.

d. Chirng chi quy dau tw chirng khoén/Cé phiéu cda Cong ty dau tw ching khoén

Gia tri ctia Chieng chi qu§ dai chung niém yét/Cd phiéu cla céng ty dau tw chirng khoan dai
ching la gia déng clra (hodc tén goi khac theo Quy ché do S& giao dich chirng khoan ban
hanh) ctia ngay giao dich gan nhat triedc ngay tinh toan. Trwdng hop khéng cé giao dich
nhiéu hon 15 ngay tinh dén ngay tinh toan ho&c hdy niém yét do chuyén S& giao dich chieng
khoan Gia tri clia Chirng chi qu dai chung niém yét/Cé phiéu cla cong ty dau tw chirng
khoan dai ching duoc xac dinh la gia tri I6n nhat trong cac mrc gia sau: Gia trj tai sén rong
trén mét chirng chi quy/cd phiéu duwoc cong bd théng tin theo quy dinh tai ngay gan nhét
trwéc ngay tinh toan; Gia mua; Gia xac dinh theo quy dinh ndi bd clia Cong ty.

Gia tri Quy thanh vién/Cd phiéu clia Cong ty dau tw chirng khodn riéng I€ bang gia tri tai san

rong trén maot don vi phan vén gop/cd phiéu tai ky bao cao/ky dinh gia gan nhét treéc ngay
tinh toan.

Gia tri ca Chirng chi quy dai chung khong niém yét |& gia trj tai san rong trén mot chirng chi
quy dwgc cong bd thong tin theo quy dinh tai ngay gan nhét trwéc ngay tinh toan.

Gia trj ctia cac Chirng chi quy/cd phiéu khac la gia tri theo quy dinh ndi bd clia Cong ty.

e. Chirng khoén chwa phén phéi hét tir cac hop déng béo Ianh phét hanh theo hinh thic
cam két chac chan

Gia tri rtii ro thi trwdrng cua cac chirng khoan nay dugc xac dinh theo cdng thirc sau:

Sé lwong . »

chitng Gia bao Gia

khoan con Gia i ; lanh phat _  giao

Gi tri tal churs bao San esd | Hess hanh dich |
rdirothi = 7 phanphéi, x lanh - s =% 'rGirothj + = . x100%
tromg e phét dam l?hél-t: « | truemg Gia bao I1anh phat i
phan phéi hanh bao s hanh
\\nhung chwa (néu co) L
nhan thanh A
toan

Trwdng hop phat hanh 1an §au ra cong chiing, ké ca dau gia cd phan hoa lan dau, dau thau
trai phiéu, thi gia giao dich béng gia tri s& sach trén mét ¢b phiéu cla té chire phat hanh dwoc
xéc dinh tai thoi diém gan nhat, hodc gia khdi diém (néu khdng xéc dinh duoc gid trj sé sach),
ho&c ménh gia (d6i v&i trai phiéu).

Hé sé ri ro thi treéng duoc xac dinh theo Thuyét minh 3.3.1

Hé sb rti ro phat hanh dwoc xac dinh can cl vao khodng thei gian con iai tinh t&i thei diém
két thuc dot phan phéi theo quy dinh tai hop déng, nhung khéng vurot qua thoi han duoc
phép phan phdi theo quy dinh cla phap luat, nhw sau:
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3.

3.3
3.3.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj rui ro thj trrrong (tiép theo)
Gié tai sén (tiép theo)

e. Ching khoan chwa phén phéi hét tir cac hop déng bdo Ianh phat hanh theo hinh thirc
cam két chéc chén (tiép theo)

* Tinh téi ngay cubi cung cla thoi han phan phéi, néu khoang thei gian con lai la trén
sau muwoi (60) ngay: hé sé rdi ro phat hanh bang 20%;

« Tinh téi ngay cubi cung clia thoi han phan phéi, néu khoang thoi gian con lai la tir ba
muroi (30) t&i sau muwoi (60) ngay: hé sé rli ro phat hanh bang 40%;

» Tinh téi ngay cubi cung cla thdi han phan phéi, néu khoang th&i gian con lai 1a duéi
ba muwoi (30) ngay: hé sé rii ro phat hanh bang 60%;

« Trong thoi gian ké tir ngay két thic thoi han phan phéi téi ngay phai thanh toan cho
td chirc phat hanh: hé sé rii ro phat hanh bang 80%;

Sau ngay cubi cung phai thanh toan cho tb chirc phat hanh, Céng ty phai xac dinh gia tri rdi
ro thi treong ddi véi sé chirng khoan khéng thé phan phédi hét theo céng thirc xac dinh gia tri
rli ro thij trwdng tai Thuyét minh sé 3.3, phu hop véi quy dinh tai khodn 4 Diéu 9 - Théng tw
91 dwoc sira d6i, bd sung b&i Phu luc | va Phu luc II, Théng tw 102;

Gia tri tai san bao dam clia khach hang dwgc xac dinh nhw sau:

Gia tri tai sdn dam bdo = Khéi luong tai sdn dam bao x Gia tai san x (1 - Hé sé rdi ro thi
tredng).

f  Chung quyén c6 dam bédo do Céng ty phat hanh

Gia tri rli ro thj tredng clia chirng quyén cd dam bao dang Iwu hanh do Céng ty phat hanh,
truerng horp ¢6 1ai, dugc xac dinh theo cdng thirc sau:

Gia tri rti ro thi trrorng = Max {((Po x Qo/k- P1 x Q1) x r -MD), 0}
Trong do:

Pq: Ia gid binh quén gid déng ctra ctia chirng khodn co sé trong 05 ngay giao dich lién
trirée ngay tinh toan;

Qo: la s6 lwong chirng quyén dang Iwu hanh cla cong ty chieing khoan;

k: Ia ty 1&é chuyén déi;

Pi: la gia cua chirng khoan co s& dugc xac dinh theo quy dinh tai Phu luc Il, Théng tw
102;

Qq: Ia s6 luong chirng khodn co s& ma cdng ty ching khodn dung dé dadm béo cho nghia
vu thanh toan chirng quyén cé bdo ddm do minh phét hanh;

r: Ia hé sé rai ro thi tredng cua chirng quyén duoc xéc dinh theo quy dinh tai Phy luc |
Thong tv 102,

MD: Ia gia tri ky quy khi céng ty chirng khoan phat hanh ching quyén cé bao dam.

Chirng khoan co s& dé tinh toan rli ro thi trwdrng theo cdng thirc néu trén phai dap rng cac
diéu kién sau: da co trong phwrong an phat hanh hoac da dang ky véi Uy ban Chirng khoan
Nha nuwéc vé viéc st dung chirng khodn nay dé phong ngira rii ro khi phat hanh chirng quyén
¢6 dam bao; va la chirng khoan co s& cla chirng quyén cé dam bao;

Trwéng hop ching quyén cé dadm bao do Céng ty phat hanh khong ¢é 14i, Cong ty khéng
thwe hién tinh rdi ro thj treéng véi chirng quyén c6 dam bao da phat hanh ma tinh toan rdi ro
thi trwd'ng clia chirng khoan co s& hinh thanh tir hoat ddng phong ngira rii ro cho chirng
quyén da phat hanh;
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Coéng ty Cb phan Ching khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.3

3.3.2

3.3.3

CAC CHiNH SACH LAP BAO CAOQ TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gid trj rdi ro thj trwéng (tiép theo)

Gig tai san (tiép theo)
g. Hop déng twong lai
Céng ty cling thue hién tinh toan rdi ro thi trieéng di voi phén chénh léch decrng gitra gia tri
chirng khoan co s& duoc Cbng ty dung aé phong ngu=a rii ro cho chirng quyen c6 dam bao
do Cang ty phat hanh va gia tri chu’ng khoan co s& can thiét @& phong ngira rii ro cho chirng

quyén cé dam bao (twong rng v&i gia tri phong ngira).

Gia trj rti ro thi treéng déi véi hop déng trong lai dwoc xac dinh theo cong thire sau:

Gia tri rui _— Gi thanh i Gia trj chimg ~ H@ s6 rui e 3
. : % Khoi ; . Gia tri
rothi =Max| [todncudi x e N khoanmua | x rothi - & qud 0
truong © ngay ong vao trudng L

Trong dé:

Gié tri chirng khoan mua vao la gia tri chirng khoan co s& ma Céng ty mua vao dé dam
bdo cho nghia vu thanh toan hop déng twong lai;

Gié tri ky quy Ia phan gia tri tai sdn ma Céng ty ky quy cho giao dich dau tw, tw doanh va
tao 1ap thi treéng lién quan dén hop dbng twong lai.

Gia tri rdi ro thi triroing téng thém

Gia tri rai ro thi tru*frng cla cac tai san sé duoc diéu chinh tang thém trong treéng hop Cong
ty d&u tw qua nhiéu vao tai san do, ngoai trir chirng khoan dang trong th¢i gian bao lanh phat
hanh theo hinh thirc cam két chéc chén, trai phiéu Chinh ph, trai phiéu dwoc Chinh phi bao
lanh. Gia tri rdi ro dwoc diéu chinh tang theo nguyén tic sau:

» Tang thém 10% trong trieerng hop tdng gia tri clia khodn dau tw vao chirng khoan, phan
vén gép clia mét td chire chiém tir trén 10% dén 15% Vén chi s& hivu cla Cong ty:

> Téng thém 20% trong tru’emg hop téng gia tri clia khoan dau tw vao chwng khoan, phan
von goép clia mét td chire chiém tr trén 15% dén 25% Vén chl s& hiru clia Cong ty;

» Tang thém 30% trong trucrng hop téng gia tri clia khodn dau tw vao chung khoan, phan
vén gop clia mét td chirc chiém tir trén 25% tré 1én Vén chl sé& hivu clia Cong ty.

Céc khodn c6 turc, trai tire, gia tri quyén wu dai cla chirng khoan (néu cd) hodc 1ai clia tién
glri, cac khoan twong dwong tién, céng cu chuyén nhuong, gidy t& cé gia dwoc diéu chinh
tang thém vao gia tri tai san khi xac dinh gia trj rti ro thi trwérng.
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THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

34

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rui ro thanh toan

Gia tri rdi ro thanh toan 1a gia tri tvong tng véi mirc d6 tdn that c6 thé xay ra khi déi tac khong
the thanh toan dung han hoac chuyén giao tai san dung han nhw cam két. Gia tri rti ro thanh
toan dwoc xac dinh khi két thuc ngay giao dich cla cac hgp déng, giao dich nhw sau:

» D6bi véi hop ddng tién glri ¢ ky han tai cac té chire tin dung; chieng chi tién glri do cac
td chirc tin dung phat hanh; hgp ddng vay, mwon chirng khoan phu hep véi quy dinh cla
phap luat; hop ddng ban cé cam két mua lai chirng khoan phi hop véi quy dinh clia phéap
luat; hgp ddng mua cé cam két ban lai chirng khoan phu he'p véi quy dinh cla phap luat;
hop déng cho vay mua ky quy chirng khoan niém yét phi hop véi quy dinh cia phap
luat; cac khoan phai thu trong hoat déng kinh doanh chirng khoan pht hop véi quy dinh
cla phap luat; cac khoan phai thu khac va cac hop déng, giao dich, cac khoan s dung
vén khac tiém an rdi ro thanh toan;

Gia trj ri ro thanh toan truéc thdi han nhan chuyén giao chirng khoan, tién va thanh ly
hop dbng, dwoc xac dinh theo céng thirc:

Gia tri rai ro thanh toan = Gia tri tai san tiém &n rui ro thanh toan x Hé sé rdi ro thanh toan
theo doi tac

» Déi voi hop ddng bado Ianh phat hanh ky véi cac té chire khac trong té hop bdo tanh phat
hanh theo hinh thirc cam két chic chdn ma Céng ty la td chirc bdo lanh phéat hanh chinh,
gia tri rli ro thanh toan duworc xac dinh béng 30% gia tri cdn lai cGa cac hop déng bao lanh
phat hanh chwa duwgc thanh toan;

» Débi véi cac khoadn phai thu qua han, cac khoan phai thu trai phiéu da dao han, cac gidy
tor co gia, céng cu no da dao han ma chuwa dugc thanh toan, cac khoan phai thu khac va
tai san c6 khac qua han, chirng khoan chwa nhan chuyén giao ding han, ké ca chirng
khodn, tién chwa nhan duoc tir cac hop dong tién gri cd ky han tai cac té chirc tin dung,
chirng chi tién giri do cac té chirc tin dung phat hanh; hop déng vay, mwen chizng khoan
phu hop véi quy dinh cha phap luat; hgp déng ban cé cam két mua lai chirng khoan phu
hop véi quy dinh cia phap luat: hop ddng mua c6 cam két ban lai chirng khodn phi hop
v&i quy dinh cia phap luat; hop déng cho vay mua ky quy chirng khoan niém yét phu
hop véi quy dinh clda phap [uat; cac khoan phai thu khach hang trong hoat déng kinh
doanh chirng khoan phd hop véi quy dinh cia phap luat, gia tri rli ro thanh toan duoc
xac dinh theo nguyén tac sau:

Gia tri rli ro thanh toan = Gia tri tai san tiém an rli ro thanh toan x Hé s6 rii ro thanh toan
theo th&i gian

» Béi voi cac hop déng, giao dich, cac khodn st dung vén, cac hop ddng cam két mua lai,
ban lai chirng khodn hodc cac hgp ddng cé tinh chat twong tw ngoai cac giao dich, hop
ddng trén, cac khodn phai thu tir mua ban ng véi déi tac giao dich khéng phai Cong ty
Quan ly tai san clia cac t& chirc tin dung Viét Nam (“VAMC”), Céng ty trach nhiém hiru
han mua ban ng Viét Nam (“DATC"), gia trj ri ro thanh toan duoc xac dinh theo nguyén
tac sau:

» Hop ddng, théa thuan dat coc mua bat dong san, cac thda thuan kinh té c6 cling ban
chat: Gia tri rdi ro thanh toan = Gia tri khoan dat coc x 150%;

e Cac khoan cho vay, phai thu khach hang: Gia trj rdi ro thanh toan = Gia tri khoan cho
vay, phai thu x 150%;

e Céc hgp ddng, giao dich khac: Gia tri rii ro thanh toan = Gia tri toan bd tai san tiém
an ri ro thanh toan x 100%.
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Céng ty Cd phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.
3.4

3.4.1

34.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gié tri rui ro thanh toan (tiép theo)

» Dbi véi cac khodn tam (rng c6 théi gian hodn (rng con lai dwdi 90 ngay (khéng bao gém
khoan dwoc gia han, tredng hop gia han duoc tinh gidm trir vén kha dung theo quy dinh),
gia tri rdi ro thanh toan dwoc xac dinh theo nguyén tac sau:

Gia tri rdi ro thanh toan =
Gia tri tai san tiém an rai

chiém tir 0% dén 2% vén chl s&

0,
hiru tai thoi diém tinh toan 8%

Gia tri toan ; ol
bocac | chiém trén 2% dén du6i 5% vén | .o 3 I:ZEL’ :222 x Hp 86 ri
khodn tam | chu s& hibu tai thdi diém tinh toan 2
rng

chiém tir 5% tré Ién vén chi s&

hivu tai thoi diém tinh toan 100%

Hé s6 rui ro thanh toan

Hé s rli ro thanh toan dwgc xac dinh theo ddi tac va theo thai gian theo quy dinh tai Phu luc
ilt, Théng tw 91.

Gid trj tai san tiém &n rdi ro thanh toan

a. Hoat déng vay, cho vay chiing khoan, giao dich ky quy, giao dich mua ban lai cho khach
hang hodc cho ban than Céng ty

Gia tri tai san tiém 4n rdi ro thanh toan Ia gia tri thj treéng cla hop ddng tinh theo nguyén tic
nhw sau:

» Gia tri tai san tidm an rdi ro thanh toan nhw sau:

Tién glri c6 ky han, chirng chi tién
g, khodn tién cho vay khdng co tai
san bao dam; cac hop déng, giao
dich, cac khoan sr dung von theo
diém k khodn 1, Biéu 10, Thong tw
91 dwoc sira ddi, bd sung theo
khoan 1, Diéu 7, Théng tw 102.

Toan b sé duw tai khoan tién gli, chirng
chi tién gtvi, gia tri khodn cho vay, gia tri
hop ddng, gia tri giao dich cong véi cac
khodn cb ttrc, trai tirc, gid tri quyén wu dai
(a6i v&i chirng khoan) hoac lai tién giri, 1ai
cho vay, khodn phu phi khac (déi voi
khoan tin dung)

2. | Cho vay chirng khoan

Max {(Gia tri thj treéng clia hop dong -
Gia tri tai san dam bao (néu ca)), 0}

3. | Vay chirng khoan

Max {(Gié trj tai s&n dam bao - Gid tri thi
treéng cta hop déng), 0}

4. | Hop dbdng mua chitng khodn c6 cam
két ban lai

Max {(Gié tri hop ddng tinh theo gia mua -
Gia trj thi trwong clia Hop déng x (1 - Hé
s6 rdi ro thi treéng)), 0}

5. | Hop déng ban chirng khoan cé cam
két mua lai

Max {(Gia tri thi trwéng clia hop ddng x (1
- Hé sé rli ro thi trweng) - Gia tri hop
@dng tinh theo gia ban), 0}

6. | Hop ddng cho vay mua ky quy (cho
khach hang vay mua chirng khoan)/
Cac thoa thuan kinh té co cling ban
chét

Max {(Sé dw no - Gia trj tai san dam bao),
0}
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Coéng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.
3.4

3.4.2

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia tri rui ro thanh toan (tiép theo)
Gi4 tri tai san tiém &n rdi ro thanh toan (tiép theo)

a. Hoat déng vay, cho vay chirng khoan, giao dich ky quy, giao dich mua ban lai cho khach
hang hodc cho ban than Céng ty (tiép theo)

Sé dw no la gia trj khodn vay, 1ai vay va cac loai phi.

Gia tri tai san bao dadm cla khach hang dwoc xac dinh theo Thuyét minh s6 3.4.3. Trong
trwdng hop tai san bao dam cta khach hang khéng co6 gia tham khao theo thi trwdng, thi
dwgce xac dinh theo quy dinh ndi bd clia Céng ty.

Gia tai san duwoc xac dinh theo Thuyét minh sé 3.3.2.
b. Hoat déng giao dich chirng khoan

Gia trj tai san tiém &n rdi ro trong hoat ddng giao dich ching khoan dwgc xac dinh theo
nguyén tac sau:

A—Déi voi cac giao dich ban chizng khodn (bén ban la Cong ty hodc khach hang ciia Cong
1. Trwéce théi han nhan thanh toan | 0

Gia trj thi treong cla hop déng (trong trudng
hop Gia thj trweérng thap hon Gia giao dich)

0 (trong trwéng hop Gia thi tredng cao hon
Gia giao dich)

2. Sau th¢i han nhan thanh toan

@ -8 v 04 gao dich mua hing Khod (b6 mua 3 Cong oo K rang s
 Cong ty e

Truwdce thei han nhan chuyén

% giao chirng khoan

0

Gia tri thi trwéng clia hgp ddng (trong tredng

2 Sau thoi han nhan chuyén giao | hop Gié thi truong thap hon Gia giao dich)
chirng khoan 0 (trong trwéng hop Gia thi trwong cao hon
Gia giao dich)

Théi han thanh toan/nhan chuyén giao chirng khoan la T+2 (d6i v&i cd phiéu niém yét), T+1
(d6i vori trai phiéu niém yét); T+n (d6i voi cac giao dich thoa thuan ngoai hé théng giao dich
trong n ngay theo théa thuan cla hai bén) hoac theo quy dinh cu thé (d6i véi chirng khoan
phai sinh).

¢. Céc khodn phai thu, tréi phiéu da déo han, céc céng cu ng da déo han
Gié tri tai san tiém an rdi ro thanh toan | gia tri khodn phai thu tinh theo ménh gia, cong thém

cac khoan |ai chwa duwoc thanh toan, chi phi cé lién quan va trir di khoan thanh toan da thuc
nhan tredc dé (néu co).
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Coéng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.4

3.4.3

3.4.4

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)

Gia tri rdi ro thanh toan (tiép theo)

Giam trir gia tri tai sén bdo dém

Céng ty diéu chinh gidm trir phan gia trj tai san bdo dam clia ddi tac, khach hang, trlr giao
dich, hop déng quy dinh tai diém k khoan 1 va diém b khoan 10 Biéu 10 Théng tw 91, sua
dbi bd sung tai khodn 1 va khoan 2 Diéu 7 Théng tw 102, khi xac dinh gi4 tri tai san tiém &n
rdi ro thanh toan trong trwérng hop cac hop déng, giao dich nay dap (ng day du cac diéu kién
sau:

>

Déi tac, khach hang cé tai san bdo dam thu'c hién nghia vu cda minh va tai san bao dam
la tién, cac khodn twong duo'ng tién, gidy t& c6 gia, cong cu chuyén nhuwong trén thi
trieong tién té, chung khoan niém yét dang ky giao dich trén S& Giao dich Chirng khoan
Viét Nam va cong ty con, trai phiéu Chinh phd, trai phiéu dwoc B Tai chinh bao lanh
phat hanh;

Cong ty ¢é quyén dinh doat, quan ly, s&* dung, chuyén nhwong tai sédn bdo dam trong
tredng hop ddi tac khong thuc hién nghfa vy thanh toan day dd va dang thdi han da thoa
thuan tai cac hop déng.

Gia trj tai san giam trir dwoc xac dinh nhw sau:

Gié tri tai san dam bao = Khéi lwgng tai san x Gia tai san x (1 — Hé sé rdi ro thi treong)

Gia tai san dwoc xac dinh theo Thuyét minh sé 3.3.2.

Gia tr rdi ro thanh toan tang thém

Gia tri rti ro thanh toan phai dwoc diéu chinh tang thém trong céc tredng hop sau:

» Tang thém 10% trong trwong hop gla tri hop déng tién g, chirng chi tién gli, khodn cho

vay, khoan phai thu trong han, hop don% mua c6 cam két ban lai chu'ng khoan, hop dong
ban c6 cam két mua lai chirng khoan, tong gia tri cac khoan vay dadi vai mét t& chtre, ca
nhan va nhém té chirc, ca nhan lién quan (néu cd), chiém tir trén 10% dén 15% Vén chd
s& hivu;

Tang thém 20% trong trwdrng hop gia tri hop déng tién giri, chirng chi tién givi, khodn cho
vay, khoan phai thu trong han, hop dén% mua c6 cam két ban lai chirng khoan, hop déng
ban cé cam két mua lai chirng khoan, téng gia tri cac khoan vay déi véi mét t6 chirc, ca
nhan va nhém té chirc, ca nhan lién quan (néu cé), chiém tir trén 15% dén 25% Vén ch
s@ hiru;

Tang thém 30% trong trwdng hop gia tri hop ddng tién gu'l chirng chi tién gi¥i, khoan cho
vay, khoan phal thu trong han, hop dén% mua c6 cam két ban lai chu’ng khoan, hep déng
ban c6 cam két mua lai chirng khoan, tong gid tri cac khodn vay déi véi mot t6 chtrc, ca
nhan va nhém té chirc, ca nhan lién quan (néu c6), hodc mét ca nhan va cac bén lién
quan t&i ca nhan dé (néu cé), chiém tir trén 25% Von chi s& hiru tré 1én.
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Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

3.

3.4

3.4.5

3.5

CAC CHINH SACH LAP BAO CAO TY LE AN TOAN TAI CHINH CHU YEU (tiép theo)
Gia trj rui ro thanh toan (tiép theo)
Bu trir rong song phwong gid tri tai san tiém én rdi ro thanh todn

Gia tri tai san tiém an rdi ro thanh toan dwoc bu trir rong song phwong khi:

» RUi ro thanh toan lién quan t&i cung mét ddi tac;

» RUi ro thanh toan phat sinh déi vé&i cing mét loai hinh giao dich;

» Viéc bu trir rong song phwong da dwoc céc bén thdng nhét triedc bing van ban.

Gia tri rui ro hoat déng

Gia tri rli ro hoat déng la gia tri tu*ovng ng v&i mirc @6 ton that cé thé xay ra do 16i ky thuat,
ibl hé théng va quy trinh nghiép vu, 16i con ngudi trong qua trinh tac nghiép, hoadc do thiéu
vén kinh doanh phat sinh tir cac khodn chi phi, 16 tir hoat ddng dau tw, hoac do cac nguyén
nhan khach quan khac.

Gia trj rdi ro hoat déng cla Céng ty dwoce xac dinh bang 25% chi phi dé tinh rdi ro hoat dong
clia Cong ty trong vong mwdi hai (12) thang lién ké tinh t&i thdi diém tinh toan, hodc 20% Vén
diéu Ié toi thidu cho cac nghiép vu kinh doanh clia té chire kinh doanh chirng khodn theo quy
dinh cla phap luat, tuy thudc vao gia tri nao ion hon.

Chi phi dé tinh rti ro hoat déng clia Céng ty dwoc xac dinh béng tdng chi phi phat sinh trong
ky, trie di: chi phi khdu hao; chi phi/hoan nhap du phong suy gidm gia tri cac tai san tai chinh
ngén han, dai han va tai san thé chap; chi phn’hoan nhap du phong suy giam gia tri cac khoan
phai thu, chi phn’hoan nhap dv phong suy g:am gia tri cac tai san ngén han khac; phan chi
phi chénh léch giam vé danh gia lai cac tai san tai chinh ghi nhan théng qua 1&i/é (“FVTPL");
chi phi lai vay; chi phi chénh léch do danh gia lai phai trd chirng quyén dang lwu hanh; chi
phi ho&c thu nhap kho@n chénh léch ty gia héi doai chua thuc hién; chi phi tai chinh va cac
chi phi khéng bang tién khac trong hoat dong kinh doanh clia Céng ty.
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4,

BANG TiNH GIA TR| RUI RO THI TRUVONG

Tién mat (VND) va tién gli ngan hang

khéng ky han

1.622.127.447.102

Céc khoan twong drong tién

Gidy t& cé gia, cong cu chuyén nhwong

t

trén thi treéng tién té, chieng chi tién gl

7

b o o : -
P . e P

10.354.798.659.186

Tréi phiéu Chinh phd khéng tra [3i

Trai phiéu Chinh phd tra I3i sut cudng
phiéu: Trai phiéu Chinh phi (bao gém
cong trai va trai phiéu cong trinh da phat
hanh trwéc day), trai phieu Chinh phad
cac nudc thudc khdi OECD hodc dugc
bao 1anh bdi Chinh pha hodc Ngan han

Trung wong cua cac nwéc thudc khoi
nay, tréai phiéu dwoc phat hanh béi cac td
chirc quéc té IBRD, ADB, IADB, AFDB,
EIB va EBRD, Trai phiéu chinh quyén dia

2.379.386.723.506

T o

71.381.601.705

phiéu chuyén ddi

Trai phiéu té chire tin dung co thei gian
d4o han con lai tir 1 ndm dén dwéi 3 nam,
ké c4 trai phiéu chuyén ddi

Trai phiéu t& chivc tin dung cé thei gian
d4o han con lai ttr 3 ndm dén dwéi 5 nam,
ké ca trai phiéu chuyén ddi

Trai phiéu t chirc tin dung co thei gian
dao han con lai tlr 5 ndm tr& 1én, ké ca
trai phiéu chuyén ddi

280.686.256.712

R, T ST

Tt

e

gl -

T e

Tréi phidu niém yét co thei gian dao han
con lai dwdi 1 nam, ké ca trai phiéu
chuyén ddi

Trai phiéu niém yét c6 thei gian dao han
con lai tir 1 ndm d@én dudi 3 nam, ké ca
trai phiéu chuyén déi

42.967.867.383

2.148.393.369

Tréai phiéu niém yét co thi gian dao han
con lai tr 3 nam dén dwdi 5 nam, ké ca
trai phiéu chuyén déi

10

Trai phiéu niém yét ¢6 théi gian ddo han
con lai tir 5 nam trér 1&n, k& ca trai phiéu
chuyén déi

15
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Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4. BANG TiNH GIA TR| RUI RO THI TRUPONG (tiép theo)

R

Trai phiéu chwa niém yét do doanh

nghiép niém yét phat hanh cé théi gian
dao han con lai dwéi 1 nadm, ké ca
trai phiéu chuyén déi 5 128.193.973

6.409.699

Trai phiéu chwa niém yét do doanh
nghiép niém yét phat hanh c6 théi gian
dao han con lai ttr 1 nam dén dwéi 3
nam, k& ca trai phiéu chuyén ddi 10 17.176.046.587

1.717.604.659

Trai phiéu chua niém yét do doanh
nghiép niém yét phat hanh co thoi gian
dao han con lai tir 3 nam dén dwéi 5
nam, ké ca trai phiéu chuyén déi 20 | 2.184.426.715.250

436.885.343.050

Trai phiéu chwa niém yét do doanh
nghiép niém yét phat hanh c6 thei gian
dao han con lai tir 5 ndm trd 1én, ke c&
trai phiéu chuyén déi 25 -

Tréi phiéu chwa niém yét do doanh
nghiép khac phat hanh cdé théi gian
dao han con lai dwdi 1 nam, ké ca trai
phiéu chuyén ddi 15 | 3.158.068.866.194

473.710.329.929

Trai phiéu chwa niém yét do doanh
nghiép khac phat hanh co6 thdi gian
dao han con lai tir 1 nam dén duwdi 3
nam, ké ca trai phiéu chuyén ddi 20 | 1.075.296.875.559

215.0569.375.112

Trai phiéu chwa niém yét do doanh
nghiép khac phat hanh coé théi gian
dao han con lai tir 3 nam dén dwéi 5
nam, ké ca trai phiéu chuyén déi 30 | 1.614.715.606.139

484.414.681.842

Trai phiéu chwa niém yét do doanh
nghiép khac phat hanh cé thoi gian
dao han con lai tr 5 nam tré [én, ké ca
trai phiéu chuyén déi 35 -

23
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Coéng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nadm 2025

4. BANG TiNH GIA TRI RUI RO TH| TRUONG (tiép theo)

g | Liétké két qua xép hang tin nhiém dbi v&i trai phiéu/td chirc phat hanh (chi tiét tieng trai

phiéu/té chirc phat hanh):

Ngay céng bé T4 chirc thue Mirc xép hang tin
bao cdo xép | hién xép hang tin | M xép ha nhiém quy déi
STT | Té churc phat hanh hang nhiém TCPH/tréi phiéu (néu cd)

1 | Congty C4 phan CMC Khéng co Khong c6 Khéng c6 Khéng co
2 | Cong ty C6 phan Pau tw

Nam Long 25/04/2025 Fiin Ratings A- Khéng co
3 Cong ty C6 phan Pau tw

nganh nwéc DNP Khéng co Khéng cé Khéng cé Khéng co
4 Céng ty Cé phan Dién Gié

Trung Nam Bak Lak 1 Khéng co Khéng co Khéng cé Khéng cé
5 Céng ty C phén In va Bao

bi Goldsun 30/10/2025 | Saigon Ratings vnBBB- Khéng co
6 Cong ty C& phan Ning

lwong Bac Ha 31/03/2025 | Saigon Ratings vnA- A-
7 Céng ty Cé phan Nang

lwong T&i tao Trung Nam 08/12/2025 VIS Rating cCcC Khéng cé
8 Céng ty C& phan Sunbay

Ninh Thuan Khéng cé Khéng cd Khéng cé Khéng cé
9 Céng ty Cé phéan Tap doan

Daute LPA 14/11/2025 | Saigon Ratings VnA- A-
10 | Céng ty Cd phan Tasco 04/06/2025 VIS Rating BBB+ Khéng co
11 | Céngty CbphanBDiutrva

Phat trién Bat déng san

Thé ky Khéng co Khéng c6 Khéng co Khéng c6
12 | Céngty Cbphén Dautwva

Phat trién Ning lwong

Trung Nam Khéng cé Khéng cé Khéng cé Khéng cé
13 | Céng ty C& phan Crystal

Bay Viét Nam 13/06/2025 | Saigon Ratings vnBB Khéng co
14 Ngéan hang Néng nghiép

va Phat trién nong thén

Viét Nam 17/01/2025 Moody's Ba2 Ba2
15 Ngén hang TMCP Cédng

thwong Viét Nam 10/01/2024 Moody's Ba2 Ba2
16 | Ngan hang TMCP Dau tw

va Phat trien Viét Nam 10/01/2024 Moody's Ba2 Ba2
17 | Ngan hang TMCP Ngoai

thwong Viét Nam 10/01/2024 Moody's Ba2 Ba2
18 N%an hang TMCP Phat

trién Thanh phd H& Chi

Minh 08/04/2025 Moody's B1 B1

24
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Céng ty Cd phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4.

BANG TiNH GIA TR| RUI RO THI TRUONG (tiép theo)

RUi ro cdng thém (dwa theo két qua xép hang tin nhiém trai phiéu/té chirc phat hanh)
STT | Hang muc dau tw Quy mé rii ro Gid trj rii ro
1| Trai phiéu td chirc tin dung 2.806.862.567.122 280.686.256.712
Trai phiéu doanh nghiép 8.092.780.171.084 699.407.589.195
2.1 | Trai phiéu doanh nghiép niém yét 42.967.867.383 4.296.786.738
2.2 | Trai phiéu doanh nghiép chwa niém yét 8.049.812.303.701 695.110.802.457
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Cong ty Cd phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4,

BANG TiNH GIA TR] RUI RO THI TRUONG (tiép theo)

9 | Cé phiéu phd théng, cb phiéu wu dai cla
cac t6 chirc niém yét tai S& Giao dich
chirng khodn 10 1.891.424.783.220 | 189.142.478.322

10 | C& phiéu phd théng, cb phiéu wu dai cta
cac cong ty dai ching chua niém yét va
da dang ky giao dich qua hé théng
UPCoM 20 240.078.080.887 | 48.015.616.177

11 | Cb phiéu phd théng, cé phiéu wu dai cac
cong ty dai ching da dang ky Iwu ky,
nhwng chwa niém yét va chua ky giao
dich; cb phiéu dang trong dot phat hanh

l&n dau (IPO) 30 - -
Chimgchiquj ddutwchimgkhosn  44dsodzasr
12 | Quy dai ching, cong ty ddu tw chirng
khoan dai chung 10 356.212.093.970 35.621.209.397
13 | Qu¥ thanh vién 50 17.717.840.000 8.858.920.000
14 | Cong ty d4u tw ching khoan riéng lé 30 - -
) e Wy A [ T T RS e A e = === s a = B

15 | Chirng khoan bj canh cao 35 2 =
16 | Chirng khoan bi kiém soat 40 - -
17 | Chirng khoan bi tam ngirng, han ché

giao dich 60 289.920 173.952
18 | Chirng khoan bj dinh chi giao dich 70 - -
19 | Ching khoan bj huy niém yét, huy giao

dich 80 16.435.226 13.148.181

s e Ty BT N 1L P e Tk e p e - = Wiy =Y.

e

20 Tqu ddng twong lai chi sé cd phiéu L 8 ‘ - [ .-
Cach tinh;

Gia tri ri ro = Max {((Gia trj thanh toan cudi ngay — gia tri chirng khoan mua vao dé dam bao cho
nghfa vu thanh todn hop ddng twong lai) x hé sé rii ro clia hop ddng twong lai — Gia tri ky quy
(phén déng gop vao quy bu trir di véi vi thé mé clia cong ty chirng khoan)),0}

Gia tri thanh toan cuéi ngay = Gia thanh toan cudi ngay x khéi lvgng mé&

21 | Hop dbng twong lai trai phiéu chinh phﬁl 3 T - L -

Cach tinh:

Gi4 tri rlii ro = Max {((Gi4 tri thanh toan cuéi ngay — gia tri chirng khoan mua vao d& dam bao cho
nghia vu thanh toan hgp ddng twong lai) x hé sé i ro ciia hgp dong twong lai — Gid tri ky quy (phan
ddng gép vao quy bu trir dbi véi vi thé mé cha cong ty chirng khoan)),0}

Gia tri thanh toan cudi ngay = Gia thanh toan cudi ngay x khéi lvong mé

26
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Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

4. BANG TiNH GIA TR] RUI RO THI TRIONG (tiép theo)

IX. Chingkhoankhde  441.395.260.365
22 | Cb phiéu niém yét trén cac thi treong
nwéc ngoai thudc cac chi sé dat chudn 25 5 ”
23 | Cb phiéu niém yét trén cac thi trwong

nwéc ngoai khéng thude cac chi sé dat
chuan 100 - -

24 | Chirng quyén c6 bao dam niém yét
trén S¢ Giao dich Chirng khoan Thanh
phé Hé Chi Minh 8 . 2

25 Giao dich chénh léch gia 2 A .

26 | Co phéan, phanvén gép, cac loai chivng
khoan khéc va cac tai san dau tw khac 80 516.071.325.000 412.857.060.000

27 | Chirng quyén c6 bao dam do Céng ty
phat hanh - -

Cach tinh:
Gia tri rdi ro thj trrong = Max{((P0 x Q0 x k - P1 x Q1) x R - MD), 0}

28 Chirng khoan hinh thanh tir hoat déng
phdng ngtra rti ro cho chirng quyén c6
bao dam do Céng ty phat hanh (trrong
hop chirng quyén c6 bdo dam khong
c0 lai) 10 36.176.791.411 3.617.679.141

29 | Phan chénh léch dwong gitra gia tr
chirng khoan co s& dung dé phong
ngtra rdi ro va gia tri chieng khoan co
s& can thiét dé phong ngira rii ro cho

ching quyén cé bdo @am 10 249.205.212.240 24.920.521.224
Mirc
STT M3 ching khodn k. Quy mé rii ro Gi4 trj rdi ro
(%)
30 | Ngan hang Néng nghiép va Phat trién \
néng thén Viét Nam 10% 552.916.803.990 55.291.680.399
31 Céng ty C& phdn Tap doan Pau tw ﬁ
I.P.A 10% 546.198.532.813 54.619.853.281
TONG GIA TR| RUI RO TH] TRUONG (I+1I+I+IV+V+VI+VI+VII+IX+X) 3.779.062.182.058 \
7
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Céng ty C6 phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TR] RUI RO THANH TOAN

Gia tri rdi ro

VND

Rui ro trwdrc thai han thanh toan (Thuyét minh 5.1) 681.861.731.405

RUi ro qua théi han thanh toan (Thuyét minh 5.2) 1.981.543.128.048

Rui ro tir cac khoan tam (rng, hop dong, giao dich khac (Thuyét minh 5.3) -

RUi ro tang thém (Thuyét minh 5.4) 8.208.541.233

Téng gia tri rui ro thanh toan 2.671.613.400.686

5.1 Rui ro trwéc théi han thanh toan

1 | Tién g c6 ky han, ching chi tién gli, cac
khoan tién cho vay khéng co tai san bao dam,
cac khoan phai thu tir hoat dong kinh doanh
chitrng khoan va céac khoan muc tiém an rii ro
thanh toan khac (*)

5.968.626.029 - 621.373.268.556 54.519.836.820| 681.861.731.405

2 | Cho vay tai san tai chinh/Cac théa thuén kinh
té c6 cung ban chét = - 2 2 - . -

3 | Vay tai san tai chinh/Céc théa thuén kinh té co
ciing ban chét - 5 5 k 2 . .

4 | Hop ddng mua tai san tai chinh c6 cam két ban
lai/Céc théa thu@n kinh té cé cung ban chét - = - 5 - , "

5 | Hop dbng ban tai san tai chinh c6 cam két mua
lai/Céc théa thuan kinh té cé ciing ban chét - - - - % 2 "

6 | Hop déng cho vay mua ky quy (cho khach héng
vay mua chivrng khoan)/Cac thda thuan kinh t
¢6 cung ban chét > . . . ” 2 .

TONG RUI RO TRUWGO'C THOI HAN THANH TOAN 681.861.731.405
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Céng ty C6 phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5.

5.1

BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

RUi ro trweére thei han thanh toan (tiép theo)

Chi tiét hé sb rdi ro thanh toan theo déi tac dwoc Cong ty xac dinh nhuw sau:

Chinh pht va Ngan hang Trung wong cac nwéc thuge khéi OECD;
Uy ban Nhan dan tinh, thanh phé trec thuéc Trung wong

Chinh pht, cac td chirc phat hanh dwgc Chinh phl bdo I&nh,

0%

Sé& giao dich chirng khoan, Téng céng ty Lwu ky va Bu trir Chirng
khoan Viét Nam

0,8%

Té chire tin dung, t& chirc tai chinh, té chirc kinh doanh chirng
khoan thanh lap & cac nwéc thude khdi OECD va cd hé sé tin
nhiém dap (rng cac diéu kién khac theo quy dinh ndi bd cla té
chirc kinh doanh chirng khoan

3.2%

(4)

Té chire tin dung, t6 chire tai chinh, td chirc kinh doanh chirng
khoan thanh lap ngoai cac nwéc OECD; hodc thanh lap tai cac
nuéce thude khdi OECD va khéng dap (rng cac diéu kién khac theo
quy dinh néi bo cia Céng ty

4,8%

(5

T4 chirc tin dung, t& chirc tai chinh, té chirc kinh doanh chirng
khoén, quy dau tu chieng khoan, céng ty dau tw ching khoan
thanh lap va hoat déng tai Viét Nam

6%

(6)

Céc tb chirc, ca nhan, déi tugng khac

8%

(*) Chi tiét:

Hé s6 rai

Gia tri tai ro thanh

san dam Gia trj tai sdn khéng toan theo

Gia tri 56 sédch bdo cotaisan ddm bdo  dbitac

VND VND VND

%

Gia tri rui ro
thanh toan
VND

Céc khodn tién givi va

L

chirng chi tién gti cé ky han  10.140.124.083.844
Phai thu td chire tin dung,

10.140.124.083.844 6 608.407.445.031

té chirc tai chinh 216.097.058.744 - 216.097.058.744 6 12.965.823.525
Phai thu S& Giao dich

Chirng khoan va Tong céng

ty Lwu ky va B0 trir chirng

khoan Viét Nam 746.078.253.574 - 746.078.253.574 0,8 5.968.626.029
Phai thu va di thu cé tire,

tién 15i tai san tai chinh 4.285.804.235 - 4.285.804.235 8 342.864.339
Phai thu khac 677.212.156.015 - 677.212.156.015 8 54.176.972.481
Téng céng 11.783.797.356.412 - 11.783.797.356.412 681.861.731.405

29

Vo LT AN



Cong ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025

5. BANG TiNH GIA TR] RUI RO THANH TOAN (tiép theo)

5.2 Rui ro qua thei han thanh toan

1 | Tir 0 dén 15 ngay sau thoi han
thanh toan, chuyén giao chirng
khoan 16 16.372.500.000 2.619.600.000
>
2 | T 16 @én 30 ngay sau thoi han 102,
thanh toan, chuyén giao ching _ﬁ\
khoan 32 - - H
3 | Tir 31 @én 60 ngay sau thdi han YOU
thanh toan, chuyén giao chieng
khoan 48 - - NA!
4 | Trén 60 ngay sau théi han thanh -;-/c
toan, chuyén giao chirng khoan 100 1.978.923.528.048 | 1.978.923.528.048 e
TONG RUI RO QUA THO'1 HAN THANH TOAN 1.981.543.128.048
&
.;'.
/
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\
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Cong ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TRI RUI RO THANH TOAN (tiép theo)

53 Rdi ro tir cdc khodn tam wng, hop déng, giao dich khac

Céc hgp dong, giao dich, cac
khoan st¥ dung vén ngoai cac giao
dich, hep déng dwoc ghi nhan &
cacdiéma, b, ¢, d, d, e, g khoan 1
Piéu 10; cac hop déng cam két
mua lai, ban lai chirng khoan hoac
céac hop ddng c6 tinh chét twong
tyw trir cac hop déng quy dinh tai
diém c, d khoan 1 Diéu 10; cac
khoan phai thu tir mua ban no voi
déi tac giao dich khéng phai Céng
ty Quan ly tai san clia cac té chirc
tin dung Viét Nam (VAMC), Céng
ty trach nhiém hiru han mua ban
ne Viét Nam (DATC): N -

- Hop ddng, thda thuan dat coc
mua bét dong san, cac thda thuan
kinh té co cling ban chat (chi tiét
tirng déi twong) 150 = .

- Céc khoan cho vay, phai thu
khach hang khac khéng thuéc
diém d, g khoan 1 Biéu 10 (chi tiét
tirng ddi twong) 150 - -

- Céc hgp ddng, giao dich khac
(chi tiét tirng ddi twong) 100
- Khodn tam (¢ng (chi tiét tirng dbi
tweng):

+ Chiém tir 0% dén 2% vén
chii s& hiru tai thei diém tinh toan 8 1 i

+ Chiém trén 2% dén dwéi
5% vén cht s& hiru tai thei diém

tinh toan 50 : %
+ Chiém tir 5% tré 1&n vbn
chil s& hivu tai thei diém tinh toan 100 - =

TONG GIA TR| RUI RO HQ'P BONG, GIAO DICH KHAC -
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Cong ty C6 phan Ching khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

5. BANG TiNH GIA TR] RUI RO THANH TOAN (tiép theo)
5.4 Rui ro tang thém
Gia tri rGi ro thanh toan dwoc diéu chinh tang thém déi v&i cac hop déng tién givi va chirng
chi tién givi tai cac td chirc tin dung do tdng gia tri cac hop dong tai cac td chirc nay chiém tir
trén 10% dén trén 25% Vén chi s& hibu cla Cong ty.
1 | Chirng chi tién gli va 1ai dy
thu tai Ngan hang TMCP Dau
tw Phat trién Viét Nam 82.085.412.329 | 8.208.541.233
TONG RUI RO TANG THEM 8.208.541.233
6. BANG TiNH GIA TRI RUI RO HOAT BONG
l. | Téng chi phi hoat ddng phat sinh trong vang 12 thang tinh téi
thang 12 nam 2025 4.149.816.973.185
Il. | Cac khoan giam trir khéi téng chi phi (Thuyét minh 6.1) 2.467.548.529.508
ll. | Téng chi phi sau khi gidm trir (111 = 1 = 1) 1.682.268.443.677
IV. | 25% Téng chi phi sau khi gidm trir (IV = 25% III) 420.567.110.919
V. | 20% Vén diéu Ié téi thi&u cho cac nghiép vu kinh doanh cla
cdng ty chirng khoan 240.000.000.000
6.1 Céc khoan giam troe khéi tong chi phi
Gia tri
VND
Chi phi kh&u hao 64.730.749.725

Chi phi di phong suy gidm gia tri cac tai san tai chinh va tai san
thé chép

Hoan nhap dw phong suy gidm gia tri cac tai san tai chinh dai han
Chi phi dw phong suy gidm gia tri cac khoan phai thu

Chi phi dw phong suy gidm gia tri tai s&n ngén han khac

Chi phi chénh léch gidm vé danh gia lai c4c tai san tai chinh ghi
nhan théng qua 3i/l6

Chi phi 1ai vay

Chi phi chénh léch tang do danh gia lai phai tra chirng quyén dang
lwu hanh

Chi phi khoan chénh l&ch ty gia héi doai chwa thwe hién

Chi phi tai chinh va céc chi phi khéng béng tién khac trong hoat
déng kinh doanh ctia Cong ty

TONG CONG

32

161.579.785.785
(4.229.391.388)
38.087.188.953

1.071.994.902.912
1.115.158.945.028

5.055.292.800

15.171.055.693

2.467.548.529.508

=0 ol

"=/ <



Céng ty Cb phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG

STT

NOQI DUNG

Vén dau tw cda chil s& hiru khéng bao
gom cb phan wu di hoan lai (néu cé)

Vén khé dung

Vén kha dung
VND

Khoan giam tree
VND

Khodn tang thém
VND

(1)

15.222.999.080.000

Thgn%;.iu' von cé phan khéng bao gém
¢b phan wu dai hoan lai (néu cd)

(171.078.460)

Cb phiéu quy

Quyén chon chuyén dbi trai phiéu —
Céau phan vén

Vén khac clia chi s& hiru

Chénh léch danh gia lai tai san theo
gia tri hop ly

Quy du trir bd sung vén diéu 1&

Quy dw phong tai chinh va rdi ro
nghiép vy

Quy khac thudc vén chii s& hiru

10

Loi nhuan sau thué chwa phan phéi da
thwe hién

5.391.734.468.222

11

S6 dw di phdng suy gidm gia tri tai
san

515.103.832.764

12

Chénh léch danh gia lai tai sén ¢ dinh

13

Chénh léch ty gia héi doai

14

Céc khoan ng cé thé chuyén ddi

15

Toan bd phén gidm di hoic ting thém
clia cac chirng khoan tai chi tiéu dau tw
tai chinh

16

Vén khac (néu co)

1A

TONG

Tai san tai chinh

Tién va cac khoan twong dwong tién

Cac tai san tai chinh ghi nhan théng
qua liflé (FVTPL)

- Chirng khoan tiém &n rdi ro thi
trieong

- Ching khoan bj gidm trir khéi von
kha dung

Cac khodn d4u tv ndm gir dén ngay
ddo han (HTM)

- Chirng khoan tiém an rti ro thi
triedrng

- Chirng khodn bj gidm trir khéi vén
kha dung

Cac khoan cho vay

33

(2) (3)

209.581.795.515 752.227.126.537

21.672.311.633.548




Coéng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TiNH VON KHA DUNG (tiép theo)

Vén kha dung
Vén kha dung|  Khoan gidm tre| Khoén ting thém
STT | NOI DUNG VIND VND VND
(1) (2) (3)

Tai san tai chinh (tiép theo)

Tai san tai chinh sdn sang dé ban
(AFS)

- Chirng khodn tiém &n rii ro thi
tredng

- Chirng khodn bi giam trir khéi vén
kha dung

6 Dy phong suy giam gia tri tai san
tai chinh va tai san thé chap

Cac khoan phai thu (phai thu ban
céc tai san tai chinh, phai thu va dw
thu cb tiee, tién I4i tir cac tai san tai
chinh

- Céc khoan phai thu co théi han
7 thanh toan con lai tir 90 ngay tr&
X

- Cac khoan phai thu cé thdi han
thanh toan con lai trén 90 ngay

- Phai thu con han nhueng déi tac
mét kha néng thanh toan

8 | Ching quyén cé bao dam chua
phat hanh hét

9 Chirng khoan co sé& phuc vu muc
dich phong ngtra rui ro khi phat
hanh ching quyén cé bdo dam
Phai thu céc dich vu céng ty chirng
khoan cung cip

- Cac khoan phai thu cé thei han
thanh toan con lai tir 90 ngay tr&r
10 | xuéng

- Céc khoan phai thu c6 thai han

thanh toan con lai trén 90 ngay 123.629.733.365

- Phai thu con han nhwng déi tac
mét kha nang thanh toan

Phai thu néi b

- Phai thu ndi b c6 thoi han thanh
toan con lai tir 90 ngay tré xuéng

11| - Phai thu ndi bd c6 thoi han thanh
toan con lai trén 90 ngay

- Phai thu con han nhung déi tac
mét kha nang thanh toan

Phai thu v& 18i giao dich chirng
khoan

- Céc khodn phai thu c6 théi han
thanh toan con lai tir 90 ngay tré
12 | xuéng

- Céc khoan phai thu co thei han
thanh toan con lai trén 90 ngay

- Phai thu cén han nhwng déi tac
mat kha nang thanh toan

2\

1< E



Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TA! CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7. BANG TINH VON KHA DUNG (tiép theo)

STT

NOI! DUNG

Tai san tai chinh (tiép theo)

Vén kha dung

Vén kha dung
VND

Khoan gidm trir
VND

Khoan tang thém
VND

13

Cac khoan phai thu khac

- Phai thu khac cé th&i han thanh
toan con lai tir 90 ngay tré xubng

- Phai thu khac ¢é théi han thanh
toan cén lai trén 90 ngay

- Phai thu con han nhwng @i tac
mét kha ndng thanh toan

14

Dw phong suy gidm gid tri cac
khoan phai thu

n

Tai san ngan han khac

Tam trng

- Tam trng ¢6 th&i han hoan (ng
con lai tr 90 ngay tré xudng

- Tam (¢ng cé th&i han hoan (ng
con lai trén 90 ngay

- Tam (ng con han nhung déi tac
mét kha nang thanh toan

Vat tw van phong, céng cu dung cy

Chi phi tra trwéc ngan han

C&m cb, thé chép, ky quy, ky cwroc
ngén han

Thué gia trj gia tang droc khu trir

Thué va céc khoan khéc phai thu
Nha nuwéc

Tai san ngén han khac

Dy phong suy gidm gia trj tai san
ngan han khac

Téng

Tai san tai chinh dai han

Cac khoan phai thu dai han

Céc khoan dau tw

2.1

Cac khoan dau tv ndm gil dén

ngay dao han

- Chirng khoan tiém &n rdi ro thi

treréng

- Chirng khoan bi gidm trir khéi vén |

kha dung

22

Déau tw vao cong ty con

23

PAu tw dai han khac

n

Tai san cé dinh

m

Bat dong san dau tw

Chi phi xay dung co ban d& dang |

35

(1)

(2)

(3)

679.295.314.753

990.000.000

85.806.275.236|

1.238.832.000|

len ll

(o
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Cong ty C phan Chirng khoan VNDIRECT

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

7.

BANG TiNH VON KHA DUNG (tiép theo)

Vén kha dung

STT | NOI DUNG

Vén kha dung
VND

Khoan giam trnr| Khoan tang thém
VND VND

V | Taisan dai han khic

(1)

(2) (3)

==X

Cém cb, thé chdp, ky quy, ky
cuwoc dai han

2.233.972.428

Tai san dai han khac

2 | Chi phi tra trwdc dai han 57.768.980.760
3 Tai san thué thu nhap hoan lai 2
4 Tién ndp Quy H6 tro thanh toan 20.000.000.000
5

vi Céac chi tiéu tai san bj coi I1a
khoan ngoai trtr, ¢ y kién trai
ngwrore hodc ttr chéi dwa ra y
kién tai béo cdo tai chinh di
dwoc kiém todn, soat xét ma
khéng bj tinh gr'ém trie theo
quy dinh tai Dieu 5, Thén? fwr |
91, stra ddi b6 sung tai Diéu 2,
Théng tw 102

1C | Téng

1 Gia tri ky quy

191.327.627.548

1.1 | Gia trj ddng gép vao quy hé trg
thanh toan ctia Tdng cong ty Itu
ky va bu trlr chirng khoan Viét
Nam

15.000.000.000 |

1.2 | Gia tri ddng gop vao quy bu triv
clia ddi tac thanh toan trung tam
d6i voi vi thé mé caa chinh thanh
vién bu trir

1.3 | Khoan ky quy bang tién va gid tri |
bao lanh thanh toan cda ngan
hang khi phat hanh chirng quyén |
c6 bao dam

500.000.000.000 |

2 Gia trj tai san dung dé bao dam
cho nghia vy clia céng ty ching
khoan va té chi¥c, ca nhan khac

109.966.767.125

1D | Téng

624.966.767.125

VON KHA DUNG = 1A-1B-1C-1D

20.176.721.924.122

Ghi cha:

[ ] Khéng ap dung cho muc dich lap Bao cao ty 1& an toan tai chinh

36
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Céng ty Cé phan Chirng khoan VNDIRECT

THUYET MINH BAO CAQ TY LE AN TOAN TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025

8. CAC SU KIEN PHAT SINH SAU NGAY KET THUC NIEN BQ KE TOAN

Khéng c6 sw kién nao phat sinh sau ngay 31 thang 12 ndm 2025 yéu cau phai dwoc diéu
chinh hay trinh bay trong bao cdo ty I& an toan tai chinh tai ngay 31 thang 12 nam 2025 cla

Cong ty.

Ha Noi, Viét Nam
Ba Nguyén Thi Hrong Ba Dwong Thi Phuong Lién Ong Nguyén Vi Long
Ké toan Truwdng Trwéng Bd phan Kiém soat néi bd Tdng Giam déc
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