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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9, Tran Bien Ward, Dong Nai Province, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of DNP Holding Joint Stock Company (hereinafter referred to as the
“Company™) presents this report together with the audited consolidated financial statements of the
Company and its subsidiaries (hereinafter referred to as the “Group™) for the financial year ended 31
December 2025.

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS
The Members of the Board of Management, Audit Committee under the Board of Management and

the Board of General Directors of the Company who held office during the year ended 31 December
2025 and to the date of this report are as follows:

Board of Management

Mr. Tran Duc Huy Chairman

Mr. Ngo Duc Vu Permanent Vice Chairman

Mr. Trinh Kien Member Appointed on 25 April 2025
Ms. Tran Thi Linh Independent member Appointed on 25 April 2025
Ms. Nguyen Thi Huyen Member

Mr. Hoang Anh Tuan Member Resigned on 25 April 2025
Mr. Bui Thanh Viet Independent member Resigned on 25 April 2025

Audit Committee under the Board of Management

Ms. Tran Thi Linh Chairman Appointed on 25 April 2025
Mr. Ngo Duc Vu Member
Mr. Bui Thanh Viet Chairman Resigned on 25 April 2025

Board of General Directors

Mr. Trinh Kien General Director
Mr. Tran Huu Chuyen Deputy General Director
Ms. Phan Thuy Giang Deputy General Director

Mr. Nguyen Viet Cuong  Deputy General Director Appointed on 03 February 2025
Ms. Nguyen Thi Huyen Deputy General Director Resigned on 31 December 2025
Chief Accountant

Chief Accountant of the Company for the year ended 31 December 2025 and to the date of this
report is Ms. Pham Thi Thu Hang.

LEGAL REPRESENTATIVE

Mr. Trinh Kien General Director
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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9, Tran Bien Ward, Dong Nai Province, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
EVENTS ARISING AFTER THE BALANCE SHEET DATE

The Board of General Directors of the Company confirms that there are no significant events
occurring after the balance sheet date that have a material impact, requiring adjustment or disclosure
in the consolidated financial statements for the financial year ended 31 December 2025 attached.

AUDITOR

The accompanying consolidated financial statements for the financial year ended 31 December 2025
have been audited by UHY Auditing and Consulting Company Limited.

BOARD OF GENERAL DIRECTORS’ STATEMENT OF RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the consolidated
financial statements of each year, which give a true and fair view of the financial position of the
Company as at 31 December 2025 and of its results of operations and cash flows for the financial
year ended 31 December 2025. In preparing these consolidated financial statements, the Board of
General Directors is required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

e Prepare the consolidated financial statements on the going-concern basis unless it is
inappropriate to presume that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of preparing and
presenting consolidated financial statements reasonably to mitigate risks and fraud.

The Board of General Directors confirms that the Company has complied with the above
requirements in preparing the consolidated financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the consolidated financial position of the
Company and to ensure that the consolidated financial statements comply with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and related legal regulations on
preparation and presentation of the consolidated financial statements. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

ANNOUNCEMENT OF THE BOARD OF GENERAL DIRECTORS

According to the opinion of the Board of General Directors, the accompanying consolidated
financial statements have accurately and fairly reflected the consolidated financial position of the
Group as at 31 December 2025, the consolidated business results, and the consolidated cash flows
for the financial year ended 31 December 2025, in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System, and relevant legal regulations on the
preparation and presentation of consolidated financial statements.



DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9, Tran Bien Ward, Dong Nai Province, Vietnam

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
OTHER COMMITMENTS

The Board of General Director undertakes that the Company has not breached its information
disclosure obligations in accordance with Circular No. 08/2026/TT-BTC dated 3 February 2026
amending and supplementing a number of articles of Circular No. 96/2020/TT-BTC dated 16
November 2020 of the Minister of Finance providing guidance on information disclosure on the
securities market, as amended and supplemented by Circular No. 68/2024/TT-BTC and Circular No.
18/2025/TT-BTC; Circular No. 120/2020/TT-BTC dated 31 December 2020 of the Minister of
Finance on information disclosure on the securities market; Decree No. 155/2020/ND-CP dated 31
December 2020 of the Government detailing the implementation of a number of articles of the Law
on Securities No. 54/2019/QH14; and Circular No. 116/2020/TT-BTC dated 31 December 2020 of
the Minister of Finance providing guidance on a number of articles on corporate governance
applicable to public companies.

General Director
Dong Nai, 30 March 2026
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= U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
,/ 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T :+84 24 5678 3999
E : uhy-info@uhy.vn
uhy.vn
No.:  650/2026/UHY - BCKT

INDEPENDENT AUDITOR’S REPORT

On the consolidated financial statements of DNP Holding Joint Stock Company
For the financial year ended 31 December 2025

To: The Shareholders, The Board of Management and the Board of General Directors

DNP Holding Joint Stock Company I
We have audited the consolidated financial statements as at 31 December 2025, of DNP Holding Joint ,1

Stock Company (hereinafter referred to as the “Company”), prepared on 30 March 2026, from pages 07
to 53, including: the consolidated balance sheet as at 31 December 2025, the consolidated income
statement, the consolidated cash flow statement for the financial year ended 31 December 2025, and the
accompanying notes to the consolidated financial statements.

NI

o
The Board of General Directors’ Responsibility

The Board of General Directors of DNP Holding Joint Stock Company is responsible for the
preparation and fair presentation of the consolidated financial statements in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System, and relevant legal
regulations on the preparation and presentation of consolidated financial statements. They are also
responsible for internal controls as determined necessary by the Board of General Directors to ensure
that the preparation and presentation of the consolidated financial statements are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the Company’s Board of General Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditing | Accounting | Tax | Consultin Traning
9

An independent member of UHY International. 5



INDEPENDENT AUDITOR’S REPORT (CONT’D)
Auditor’s Opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
of the consolidated financial position of DNP Holding Joint Stock Company as at 31 December 2025
and of its consolidated results of operations and its consolidated cash flows for the year then ended in
accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
the re evant legal regulations on the preparation and presentation of consolidated financial statements.

Le Quang Nghia Ngo Anh Dung

Deputy General Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 3660-2026-112-1 No. 5215-2026-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 30 March 2026
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CONSOLIDATED FINANCIAL STATEMENTS

For the financial year
ended 31/12/2025

Form No. BO1-DN/HN

DNP HOLDING JOINT STOCK COMPANY
Bien Hoa | Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED BALANCE SHEET
As at 31 December 2025

31/12/2025 01/01/2025
ASSETS Code Notes VND VND
CURRENT ASSETS 100 10,635,112,851,460 8,859,009,475,274
Cash and cash equivalents 110 4 1,739,963,910,419 1,892,725,495,847
Cash 111 299,526,367,505 572,159,760,776
Cash equivalents 112 1,440,437,542,914 1,320,565,735,071
Short-term financial investments 120 436,976,765,099 397,384,395,412
Held for trading securities 121 37,500,000,000 37,500,000,000
Held-to-maturity investments 123 6 399,476,765,099 359,884,395,412
Current accounts receivable 130 6,300,917,310,187 4,825,761,790,033
Short-term trade receivables 131 7 1,913,433,594,017 1,444,688,405,792
Short-term advances to suppliers 132 8 1,276,264,095,762 827,319,211,821
Short-term loan receivables 135 9 866,861,134,593 570,861,134,593
Other short-term receivables 136 10 2,487,866,180,173 2,210,932,610,479
Provision for doubtful short-term 137 7, 8, (243,607,196,184) (228,039,572,652)
receivables 9,10
Shortage of assets awaiting 139 99,501,826 u
resolution
Inventories 140 i1 1,975,867,141,683 1,582,968,735,755
Inventories 141 2,006,672,778,430 1,597,486,980,838
Provision for devaluation of 149 (30,805,636,747)  (14,518,245,083)
inventories
Other current assets 150 181,387,724,072 160,169,058,227
Short-term prepaid expenses 151 5 40,123,295,428 30,477,956,721
Value-added tax deductible 152 124,683,738,718 84.462,820,994
Tax and other receivables from the 153 20 16,534,962,933 13,142,062,501
State budget
Other current assets 155 45,726,993 32,086,218,011

The accompanying notes are an integral part of the consolidated financial statements
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CONSOLIDATED FINANCIAL STATEMENTS

For the financial year
ended 31/12/2025

Form No. BO1-DN/HN
CONSOLIDATED BALANCE SHEET (CONT’D)
As at 31 December 2025

DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

31/12/2025 01/01/2025
ASSETS Code Notes VND VND
NON-CURRENT ASSETS 200 8,529,332,383,336  8,814,453,856,582
Long-term receivables 210 80,480,568,839 83,747,185,346
Long-term advance to suppliers 212 100,000,000 100,000,000
Other long-term receivables 216 10 80,380,568,839 83,647,185,346
Fixed assets 220 6,859,234,551,817  7,280,658,796,375
Tangible fixed assets 221 13 5,591,548,093,206  5,710,514,270,634
Cost 222 11,332,035,409,690 11,513,561,992,434
Accumulated depreciation 223 (5,740,487,316,484) (5,803,047,721,800)
Finance leases 224 15 253,213,471,441 245,290,186,438
Cost 225 279,102,913,408 283,128,920,688
Accumulated depreciation 226 (25,889,441,967) (37,838,734,250)
Intangible fixed assets 227 14 1,014,472,987,170 1,324,854,339,303
Cost 228 1,271,699,752,725  1,540,976,977,310
Accumulated amortisation 229 (257,226,763,555) (216,122,638,007)
Long-term assets in progress 240 887,405,956,316 672,524,877,351
Construction in progress 242 12 887,405,956,316 672,524,877,351
Long-term investments 250 17 474,484,053,783 472,945,067,211
Investments in associates and 252 104,394,658,783 100,655,251,951
jointly controlled entities
Investments in other entities 253 357,009,815,260 357,009,815,260
Provision for long-term 254 (2,020,420,260) -
investments
Held-to-maturity investments 255 15,100,000,000 15,280,000,000
Other long-term assets 260 227,727,252,581 304,577,930,299
Long-term prepaid expenses 261 5 103,499,054,465 113,027,811,768
Deferred tax assets 262 31 - 13,881,649,085
Long-term tools, supplies and spare 263 6,015,972,540 6,115,886,930
parts
Goodwill 269 16 118,212,225,576 171,552,582,516
270

TOTAL ASSETS

19,164,445,234,796

17,673,463,331,856

The accompanying notes are an integral part of the consolidated financial statements

e A g A



CONSOLIDATED FINANCIAL STATEMENTS

For the financial year
ended 31/12/2025

Form No. BO1-DN/HN
CONSOLIDATED BALANCE SHEET (CONT’D)
As at 31 December 2025

DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

31/12/2025 01/01/2025
RESOURCES Code Note VND VND
LIABILITIES 300 12,786,295,858,855 11,598,181,791,879
Current liabilities 310 6,421,385,290,198  5,842,208,389,597

Short-term trade payables 311 18 904,282,708,777 775,205,342,563
Short-term advances from customers 312 19 53,569,453,237 33,655,671,216
Tax and others payable to the State 313 20 202,471,589,758 121,222,428,629
budget
Payables to employees 314 124,062,427,933 132,569,235,135
Short-term accrued expenses 315 21 170,181,365,906 140,530,390,661
Short-term unearned revenue 318 136,363,637 136,363,638
Other short-term payables 319 22 315,503,031,419 141,314,616,277
Short-term loan and finance lease 320 23 4,633,232,566,177  4,484,777,445,438
obligations
Short-term provisions 321 8,162,882,347 5,561,706,075
Bonus and welfare fund 322 9,782,901,007 7,235,189,965
Non-current liabilities 330 6,364,910,568,657  5,755,973,402,282
Long-term advances from customers 332 19 5,500,063,450 44,744,959,832
Long-term accrued expenses 333 21 49,651,410,233 41,727,969,317
Long-term unearned revenue 336 1,267,887,007 1,979,749,359
Other long-term payables 337 22 1,924,445,545,003  1,503,051,288,900
Long-term loans and finance lease 338 23 4,099,916,633,118  3,809,149,970,420
obligations
Deferred tax liabilities 341 31 279,775,528,994 351,386,091,464
Long-term provisions 342 4.353,500,852 3,933,372,990

The accompanying notes are an integral part of the consolidated financial statements
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CONSOLIDATED FINANCIAL STATEMENTS

For the financial year
ended 31/12/2025

Form No. BO1-DN/HN
CONSOLIDATED BALANCE SHEET (CONT’D)
As at 31 December 2025

DNP HOLDING JOINT STOCK COMPANY
Bien Hoa | Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

31/12/2025 01/01/2025
RESO t
CSOURCES Code Note VND VND
OWNERS’ EQUITY 400 24 6,378,149,375,941  6,075,281,539,977
Capital 410 6,378,149,375,941  6,075,281,539,977
Share capital 411 1,409,748,460,000  1,409,748,460,000
- Ordinary shares with voting 411a 1,409,748,460,000  1,409,748,460,000
rights
Share premium 412 506,898,575,480 506,898,575,480
Other owners capital 414 45,780,003,942 45,780,003,942
Treasury shares 415 (28,342,000) (28,342,000)
Investment and development fund 418 21,805,426,819 17,186,013,442
Retained earnings 421 231,373,140,740 92,899,052,068
- Undistributed earnings by the end 421a 86,557 604,940 49 402,581,684
of the prior year
- Undistributed earnings of the 421b 144,815,535,800 43,496,470,384
current year
Non-controlling interests 429 4,162,572,110,960  4,002,797,777,045
TOTAL LIABILITIES AND
440 ,164,445,234,796 17,673,463,331,856
OWNERS’ EQUITY TG 445250,79 A
Dong Nai, 30 March 2026
R4
L
Nguyen Van Dinh Pham Thi Thu Hang Trinh Kien
Preparer Chief Accountant General Director

The accompanying notes are an integral part of the consolidated financial statements 10
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa | Industrial Park, Street No.9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

Form No. B02-DN/HN

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2025

ITEMS Code Notes Year 2025 Year 2024
VND VND
Revenue from sales of goods and 01 25 9,677,168,557,241 9,080,994,413,188
rendering of services
Revenue deductions 02 26 172,866,568,346 182,574,378,955
Heoemnipgteni ot 9,504,301,988,895  8,898,420,034,233
rendering of services
Cost of goods sold 11 27 7,878,223,835,477  7,390,350,107,326
Grops profit Iom ialeofgaods andt. o 1,626,078,153,418  1,508,069,926,907
rendering of services
Financial income 21 28 395,737,096,745 470,041,799,894
Financial expenses 22 29 696,021,523,988 649,693,735,939
In which: Interest expense 23 621,249,710,584 549022797771
Shares of profit of joint- 24 6,324,641,832 97,151,515,667
ventures and associates
Selling expenses 25 30 535,991,841,064 527,120,243,660
General and administrative expenses 26 30 462,317,847,332 467,256,252,225
Operating profit 30 333,808,679,611 431,193,010,644
Other income 31 327,650,554,898 83,212,592,962
Other expenses 32 296,572,996,517 285,685,646,758
Other profit 40 31,077,558,381 (202,473,053,796)
Accounting profit before tax 50 364,886,237,992 228,719,956,848
Current corporate income tax expenses 51 31 173,271,119,677 101,016,434,885
Deferred tax income 52 31 (57,728,913,385) (64,087,786,895)
Net profit after tax 60 249,344,031,700 191,791,308,858
Net profit after tax attributable to 144,815,535,800 43,496,470,384
61
shareholders of the parent company
Net profit after tax attributable to 62 104,528,495,900 148,294,838,474
non-controlling interests
Basic earnings per share 70 33 1,027 336
Diluted earnings per share 71 34 1,027 336

D

ng Nai, 30 March 2026

N
)

@' ‘( / \' \ PN
Nguyen Van Dinh Pham Thi Thu Hang
Preparer Chief Accountant General Director

The accompanying notes are an integral part of the consolidated financial statements 11
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No.9,

Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

For the fiscal year

Form No. B0O3-DN/HN
CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
For the financial year ended 31 December 2025

ITEMS Year 2025 Year 2024
Code Notes VND VND
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 01 364,886,237,992 228,719,956,848
Adjustments for
Depreciation and amortisation 02 736,336,297,004 712,380,047,679
Provisions 03 36,896,739,590 18,723,457,238
Exchange losses/(gains) arising from 384,468,277 467,945,635
revaluation of monetary items 04
denominated in foreign currencies
Profits from investing activities 05 (683,772,806,730) (349,535,487,193)
Interest expense 06 621,249,710,584 549,022,797,771
Operating profit before changes in 08 1,075,980,646,717  1,159,778,717,978
working capital
(Increase)/Decrease in receivables 09 (8,563,164,029) 716,070,936,772
(Increase)/Decrease in inventories 10 (409,185,797,592) (65,864,001,114)
Increase/(Decrease) in payables 11 616,897,097,392 (451,455,433,750)
(Increase)/Decrease in prepaid 12 (116,581,404) 14,448,887,857
expenses
(Increase)/Decrease in held for trading 13 - (37,500,000,000)
securities
Interest paid 14 (609,174,656,959) (584,244,303,509)
Corporate income tax paid 15 (104,647,579,300) (108,005,046,804)
Other cash outflows for operating 17 (6,019,791,182) (2,523,242,171)
activities
Net cash flows from operating activities 20 555,170,173,643 640,706,515,259
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase and construction of fixed 21 (1,397,213,382,813)  (545,180,029,949)
assets and other long-term assets
Proceeds from disposals of fixed 22 360,607,448,074 103,250,700,142
assets and other long-term assets
Loans to other entities and payments 23 (526,534,369,687) (43,835,964,372)
for purchase of debt instruments of
other entities
Payments for investments in other 25 (36,000,000,000) (248,900,245,523)
entities ' ' '
Proceeds from sale of investments in 26 140,265,010,569 822,950,241,116
other entities
Interests and dividends 27 285,581,780,425 439,375,563,046
Net cash flows from investing activities 30 (1,173,293,513,432) 527,660,264,460
The accompanying notes are an integral part of the consolidated financial statements 12



DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,

CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year

Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025
CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the financial year ended 31 December 2025
ITEMS Code Notes Year 2025 Year 2024
VND VND

CASH FLOWS FROM FINANCING ACTIVITIES

Capital contribution and issuance of 31
shares

122,824,055,000

140,000,000

Borrowings 33 10,027,434,467,977 9,565,412,908,398
Repayment of borrowings 34 (9,617,828,857,946)  (9,752,150,381,566)
Payments of principal of finance 35 (45,818,841,627) (48,483,800,716)
lease liabilities
Dividends paid 36 (21,536,617,759) (20,502,592,580)
Nat cashiflowa e fnaniing 40 465,074,205,645  (255,583,866,464)
activities
Net increase/(decrease) in cash for the 50 (153,049,134,144) 912,782,913,255
year
Cash and cash equivalents at the 60 1,892,725,495,847 980,472,894,157
beginning of the year
Impact of exchange rate fluctuations on 61 287.548.716 (530,311,565)
cash and cash equivalents
Cash and cash equivalents at the end 70 1,739,963,910,419 1,892,725,495,847
of the year
Dong Nai, 30 March 2026
¥
¢
Nguyen Van Dinh Pham Thi Thu Hang Trinh Kien
Preparer Chief Accountant General Director

The accompanying notes are an integral part of the consolidated financial statements 13



CONSOLIDATED FINANCIAL STATEMENTS

For the financial year
ended 31/12/2025

DNP HOLDING JOINT STOCK COMPANY
Bien Hoa | Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

Form No. B09-DN/HN
1. CHARACTERISTICS OF THE COMPANY’S OPERATIONS
11 FORM OF CAPITAL OWNERSHIP

DNP Holding Joint Stock Company (hereinafter referred to as the “Company”), formerly
Dong Nai Plastic Joint Stock Company, was established and operates under the Business
Registration Certificate No. 3600662561 issued by the Department of Planning and
Investment of Dong Nai Province for the first time on 02 January 2004 and amended for the
27" time on 22 July 2025.

Currently, the Company’s shares are listed on the Hanoi Stock Exchange with the stock
code: DNP.

The Company’s headquarters is located at: Bien Hoa 1 Industrial Park, Street No.9, Tran Bien
Ward, Dong Nai Province, Vietnam.
The Company’s charter capital is detailed as follows:

- As of the issuance date of this Report, the Company’s charter capital is VND
1,409,748,460,000, equivalent to 140,974,846 shares, according to the 27" amended
business registration certificate dated 22 July 2025.

- The par value of the Company’s shares is VND 10,000 per share.

The total number of employees of the Company as at 31 December 2025 is 4,078 (as at 31
December 2024, it was 3,868).
1.2 BUSINESS LINES AND PRINCIPAL ACTIVITIES

The main activities during the current year of the Company and its subsidiaries (“the
Group”) are the production and trading of plastic products such as plastic pipes, PPR, PVC,
HDPE fittings, HDPE packaging products, spare parts, components, and plastic household
goods; the exploitation, treatment, and supply of clean water; the production and trading of
building materials from clay; management consulting activities; and investment consulting
activities.

1.3 NORMAL PRODUCTION AND BUSINESS CYCLE
The normal business cycle of the Company is 12 months.

1.4 BUSINESS STRUCTURE
As at 31 December 2025, the Company has 05 direct subsidiaries as follows:

No. Direct Subsidiary Place of establishment and | Main activities | Proportion of| Proportion
Company Name operation ownership of voting
(%) right (%)
1 | Dong Nai Plastics Joint | Lot 6, Dien Nam - Dien | Manufacturing 99.33 99.33
Stock Company Ngoc Industrial Park, Dien | and trading of
Ban Dong Ward, Da Nang | water pipes
City
2 | Tan Phu Vietnam Joint | No. 314 Luy Ban Bich, Tan | Manufacturing 52.73 52.73
Stock Company Phu Ward, Ho Chi Minh | and trading of
City industrial
plastics
3 | DNP-Water Joint Stock | Can Village, Kep Commune, | Investment in 51.15 51.15
| Company Bac Ninh Province clean water
companies/
projects
4 | CMC Joint  Stock | Lot B10 — B11, Thuy Van | Manufacturing, 51.14 51.14
Company Industrial Park, Nong Trang | trading, and
Ward, Phu Tho Province distribution of
ceramic tiles
5 | DNP Production and | Lot 13, D4 Street, Dat Do I | Manufacturing 74.99 100.00
Trading Joint Stock | Industrial Park, Dat Do | and trading
Company Commune, Ho Chi Minh | plastic products
City

14
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

Bien Hoa 1 Industrial Park, Street No. 9, For the financial year

Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

2.

2.1

2.2

2.3

ACCOUNTING CONVENTION AND FISCAL YEAR
APPLICABLE ACCOUNTING STANDARDS AND REGULATIONS

The accompanying consolidated financial statements are presented in Vietnam Dong
(“VND”) and are prepared in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System, and relevant statutory requirements applicable
to the preparation and presentation of consolidated financial statements.

The Company’s consolidated financial statements are prepared in accordance with the
Vietnamese Enterprise Accounting System promulgated under Circular No. 200/2014/TT-
BTC dated 22 December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016
amending and supplementing the same, issued by the Ministry of Finance, as well as
Circular No. 202/2014/TT-BTC dated 22 December 2014 providing guidance on the
preparation and presentation of consolidated financial statements.

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements include the financial statements of the Company and
its subsidiaries for the financial year ended 31 December 2025.

Subsidiaries are fully consolidated from the date of acquisition, which is the date the
Group obtains control, and continue to be consolidated until the date the Group ceases to
control the subsidiary.

The financial statements of the Company and its subsidiaries used for consolidation are
prepared for the same accounting period and apply consistent accounting policies,

Balances of accounts on the balance sheet between entities within the Group, income and
expenses, unrealized internal profits or losses arising from these transactions are
completely eliminated.

Non-controlling interests represent the portion of profit or loss and net assets of
subsidiaries not held by the Group and are presented separately in the consolidated income
statement and within equity in the consolidated balance sheet.

The effects of changes in the ownership percentage of a subsidiary that do not result in a
loss of control are accounted for in retained earnings.

FINANCIAL YEAR
The financial year of the Company starts on 1 January and ends on 31 December of the

calendar year. These consolidated financial statements are prepared for the financial year
ended 31 December 2025.
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

Bien Hoa 1 Industrial Park, Street No. 9,

Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

For the financial year

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.

3.1

3.2

3.3

3.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
consolidated financial statements are as follows:

ACCOUNTING ESTIMATES

Financial reporting in conformity with Vietnamese Accounting Standards requires
management to make estimates and assumptions that affect the reported amounts of assets
liabilities and disclosures of contingent assets and liabilities at the date of the consolidated
financial statements and the reported amounts of revenue and expenses during the
operating period. Actual results could differ from those estimates.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, cash at bank and short-term, highly
liquid investments with an original maturity term of less than 3 months that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

RECEIVABLE

Receivables are presented in the consolidated financial statements at their carrying
amounts, which include trade receivables and other receivables, net of allowances for
doubtful accounts.

The allowance for doubtful accounts represents the portion of receivables that the Group
expects to be uncollectible as of the end of the accounting period. Increases or decreases in
the allowance balance are recorded in the administrative expenses account in the
consolidated income statement.

INVENTORIES

Inventories are measured at cost, The cost of inventories includes purchase costs,
processing costs (including material costs, direct labor costs, other directly related costs,
and relevant overhead costs allocated based on normal operating levels) to bring the
inventories to their current location and condition.

If the net realizable value is lower than the cost, the net realizable value should be used.

Net realizable value is the estimated selling price of inventories in the ordinary course of
business, less the estimated costs of completion and the estimated selling expenses.

The Group applies the perpetual inventory system to account for inventories, with the
value determined as follows:

Raw materials, tools, - Purchase costs, inventory costs using the weighted
instruments, and goods average method.

Finished goods and work in - The cost of raw materials and direct labor, along with
progress related overhead costs allocated based on normal

operating levels using the weighted average method.
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No. 9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.

3.4

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
INVENTORIES (CONT’D)
Provision for decline in value of inventories

An inventory provision is created for the estimated loss arising due to the impairment of
value (through diminution, damage, obsolescence, etc,) of raw materials, finished goods,
and other inventories owned by the Group, based on appropriate evidence of impairment
available at the consolidated balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the separate income statement.

TANGIBLES FIXED ASSETS
Tangible fixed assets are presented at cost less accumulated depreciation.

The cost of tangible fixed assets includes the purchase price and any directly attributable
costs of bringing the asset to working condition for its intended use. Expenditures for
purchases, upgrades, and renewals of tangible fixed assets are added to the cost of the
asset, while maintenance and repair costs are expensed in the consolidated income
statement as incurred.

When tangible fixed assets are sold or disposed of, any gains or losses arising from the
disposal (the difference between the net proceeds from the sale and the carrying amount of
the asset) are recognized in the consolidated income statement.

FINANCE LEASE FIXED ASSETS

Determining whether an agreement is a lease agreement is based on the nature of the
agreement at inception: whether the performance of the agreement depends on the use of a
specific asset and whether the agreement includes terms regarding the right to use the
asset.

A lease agreement is classified as a finance lease if, under the lease contract, the lessor
transfers substantially all the risks and rewards incidental to ownership of the asset to the
lessee. All other lease agreements are classified as operating leases.

Assets under finance lease contracts are capitalized on the consolidated balance sheet at
the inception of the lease at the lower of the fair value of the leased asset and the present
value of the minimum lease payments. The principal portion of future lease payments
under finance lease contracts is recognized as a liability. The interest portion of the lease
payments is recognized in the consolidated income statement over the lease term at the
interest rate implicit in the lease on the remaining balance of the finance lease liability.

Capitalized finance lease assets are depreciated on a straight-line basis over the shorter of
the estimated useful life and the lease term, unless it is reasonably certain that the lessee

will obtain ownership of the asset at the end of the lease term.

Lease payments under operating lease contracts are recognized in the consolidated income
statement on a straight-line basis over the lease term.
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No. 9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.
3.7

3.8

3.9

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
INTANGIBLE FIXED ASSETS

Intangible fixed assets are recognized at cost less accumulated amortization. Intangible
fixed assets include: land use rights; software; and other intangible fixed assets.

The cost of intangible fixed assets includes the purchase price and any directly attributable
costs of bringing the asset into use as intended. Expenditures for upgrades and renewals of
intangible fixed assets are added to the cost of the asset, while other costs are expensed in
the consolidated income statement as incurred.

When intangible fixed assets are sold or disposed of, any gains or losses arising from the
disposal (the difference between the net proceeds from the sale and the carrying amount of
the asset) are recognized in the consolidated income statement.

DEPRECIATION AND AMORTIZATION

Depreciation of tangible fixed assets and amortization of intangible fixed assets are
calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Buildings and structures 2 - 50 years

Machinery and equipment 2 - 20 years

Vehicles 3 - 30 years

Management equipment and tools 2 - 20 years

Land use rights According to the lease term
Software 3 - 8 years

Depreciation of finance lease assets is calculated over the lease term specified in the
contract as follows:

Machinery and equipment 5 - 15 years
Vehicles 5- 10 years

BORROWING COSTS

Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of funds and recorded as expenses during the year in which they are
incurred, except to the extent that they are capitalised as explained in the following
paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalised as part of the cost of the respective asset.

PREPAID EXPENSES

Prepaid expenses are reported as short-term or long-term prepaid expenses on the
consolidated balance sheet and amortised over the period for which the amounts are paid
or the year in which economic benefits are generated in relation to these expenses.

The following types of expenses are accounted for as prepaid expenses to be gradually
allocated over 1 to 5 years or recognized in line with revenue in the consolidated income
statement:

- Costs of tools and instruments;

- Costs of outsourced services;

- Water meters;
- One-time significant costs for fixed asset repairs; and

- Other costs related to multiple production and business periods,
21
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No. 9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3:11 BUSINESS COMBINATIONS AND GOODWILL

Business combination transactions are accounted for using the purchase method. The cost
of a business combination includes the fair value at the exchange date of the assets
exchanged, liabilities incurred or assumed, and equity instruments issued by the acquirer
in exchange for control of the acquiree, plus any directly attributable costs of the business
combination. Identifiable assets, liabilities, and contingent liabilities acquired in a business
combination are initially recognized at their fair values at the business combination date.

Goodwill arising from a business combination is initially recognized at cost, which is the
excess of the cost of the business combination over the acquirer’s interest in the fair value
of the identifiable assets, liabilities, and contingent liabilities recognized. If the cost of the
business combination is less than the fair value of the net assets of the acquiree, the
difference is recognized directly in the consolidated income statement, After initial
recognition, goodwill is measured at cost less accumulated amortization. Goodwill is
amortized on a straight-line basis over ten (10) years, which is the period over which the
economic benefits are expected to be recovered by the Group. The Group periodically
assesses goodwill for impairment at the subsidiary level, and if there is evidence that the
impairment is greater than the annual amortization, the impairment is recognized
immediately in the year it occurs.

3.12 ASSET ACQUISITIONS AND BUSINESS COMBINATIONS

The Group acquires subsidiaries that own assets and have business operations. At the
acquisition date, the Group determines whether the acquisition of the subsidiary
constitutes a business combination. The transaction is considered a business combination
if the subsidiary has business operations associated with the acquired assets.

If the acquisition of the subsidiary is not a business combination, the transaction is
accounted for as an acquisition of a group of assets and liabilities. The purchase cost is
allocated to the assets and liabilities based on their relative fair values, and no goodwill or
deferred income tax is recognized.

3.13 INVESTMENTS
Investments in subsidiaries

Associated companies are companies in which the Group has significant influence but are
neither subsidiaries nor joint ventures of the Group. Generally, the Group is considered to
have significant influence if it holds at least 20% of the voting rights in the investee.

Investments in associated companies are consolidated using the equity method. Under the
equity method, the investment is initially recognized on the consolidated balance sheet at
cost and subsequently adjusted for changes in the Group’s share of the net assets of the
associated company after acquisition. Goodwill arising is reflected in the carrying amount
of the investment. The Group does not amortize this goodwill but annually assesses
whether it is impaired.
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No. 9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.

3.13

3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
INVESTMENTS (CONT’D)

The Group’s share of the profit (loss) of the associated company after acquisition is
reflected in the consolidated income statement, and the Group’s share of post-acquisition
changes in the reserves of the associated company is recognized in reserves. Cumulative
post-acquisition changes are adjusted against the carrying amount of the investment in the
associated company. Dividends received from the associated company are deducted from
the investment in the associated company.

The financial statements of the associated company are prepared for the same reporting
period as the Group’s consolidated financial statements and use consistent accounting
policies with the Group. Appropriate consolidation adjustments have been made to ensure
consistent accounting policies are applied where necessary.

Provision for Impairment of Investmenis

Provisions for impairment of investments are made when there is conclusive evidence that
the value of these investments has declined at the end of the accounting period.

Increases or decreases in the provision balance are accounted for as financial expenses in
the consolidated income statement.

Loans

Receivables are presented in the consolidated financial statements at the carrying amount
of receivables from customers and other receivables after deducting provisions\fﬁp\r
doubtful debts. el
A
N

|

Provisions for doubtful debts represent the portion of receivables that the Group expect C}!

be uncollectible at the end of the accounting period. Increases or decreases in the provisiol
balance are accounted for as administrative expenses in the consolidated 1ncp_/ e
statement. 7

ACCOUNTS PAYABLE AND ACCRUED EXPENSES

Accounts payable and accrued expenses are recognized for amounts to be paid in the
future for goods and services received, whether or not the Group has received an invoice
from the supplier.

PROVISIONS
The Group recognizes provisions when there is a present obligation (legal or constructive)
as a result of a past event, the settlement of which is expected to result in an outflow of

economic benefits, and a reliable estimate can be made of the amount of the obligation.

Provisions for product and goods warranty costs are made for each type of product and
goods with warranty commitments.
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Bien Hoa | Industrial Park, Street No. 9, For the financial year

Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3

3.16

3.17

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
FOREIGN CURRENCY TRANSACTIONS

Transactions arising in currencies other than the Group’s accounting currency (VND) are
accounted for at the actual exchange rates on the transaction date as follows:

- Transactions resulting in receivables are accounted for at the buying exchange rate of
the commercial bank designated by the Group for customer payments; and

- Transactions resulting in payables are accounted for at the selling exchange rate of the
commercial bank where the Group expects to transact.

At the end of the fiscal year, monetary items denominated in foreign currencies are
revalued at the actual exchange rates on the consolidated balance sheet date as follows:

- Monetary items classified as assets are revalued at the buying exchange rate of the
commercial bank where the Group frequently transacts; and

- Monetary items classified as liabilities are revalued at the selling exchange rate of the
commercial bank where the Group frequently transacts.

All exchange rate differences arising are accounted for in the consolidated income
statement.

PROFIT DISTRIBUTION

Net profit after corporate income tax (excluding gains from bargain purchases) may be
distributed to shareholders after approval by the General Meeting of Shareholders and
after setting aside reserves according to the Company’s Charter and Vietnamese legal
regulations.

The Company sets aside the following reserves from net profit after corporate income tax
based on the proposal of the Board of Directors and approval by the shareholders at the
annual General Meeting of Shareholders.

Bonus and Welfare Fund

This fund is set aside for rewarding, providing material incentives, bringing common
benefits, and improving the welfare of employees, and is presented as a payable on the
consolidated balance sheet.

EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the profit after tax attributable to
ordinary shareholders of the Company (after adjustments for the bonus and welfare fund)
by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share are calculated by dividing the profit after tax attributable to
ordinary shareholders of the Company (after adjustments for dividends on convertible
preferred shares) by the weighted average number of ordinary shares outstanding during
the year and the weighted average number of ordinary shares that would be issued if all
potential ordinary shares with a dilutive effect were converted into ordinary shares.
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DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No. 9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.

3.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

REVENUE RECOGNITION

Revenue is recognized when it is probable that the Group will receive economic benefits
that can be reliably measured. Revenue is measured at the fair value of the consideration
received or receivable, net of trade discounts, sales returns, and allowances. The following
specific recognition criteria must also be met before revenue is recognized:

Sales of goods

Revenue from the sale of goods and finished products is recognized when all five (5) of
the following conditions are simultaneously satisfied:

o The company has transferred the majority of risks and rewards associated with
ownership of the goods or products to the buyer;

* The company no longer retains management rights or control over the goods as the
owner;

* Revenue can be reasonably measured. When a contract stipulates that the buyer has the
right to return the purchased goods or products under specific conditions, revenue is only
recognized when those conditions no longer exist, and the buyer no longer has the right to
return the goods or products (except in cases where the buyer has the right to return goods
in exchange for other goods or services);

» The company has received or will receive economic benefits from the sales transaction;
and

» Costs related to the sales transaction can be determined.
Provision of services

Revenue from service transactions is recognized when the outcome of the transaction can
be reliably measured. In cases where service transactions span multiple periods, revenue is
recognized in the period based on the portion of work completed as of the closing date of
the financial statements for that period. The outcome of a service transaction is determined
when all four (4) of the following conditions are met:

 Revenue can be reasonably measured. If a contract stipulates that the buyer has the right
to return the purchased service under specific conditions, revenue is only recognized when
those conditions no longer exist, and the buyer no longer has the right to return the
provided service;

» The economic benefits from the service transaction are probable;

o The portion of work completed as of the financial statement closing date can be
determined; and

* The costs incurred for the transaction and the costs to complete the service transaction
can be identified.

Interest

Interest is recognized as it accrues (taking into account the effective yield on the asset)
unless collectability is in doubt.

Dividends

Dividends are recognized when the Group’s right to receive the payment is established.
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Bien Hoa 1 Industrial Park, Street No. 9, For the financial year
Tran Bien Ward, Dong Nai Province, Vietnam ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
TAXATION
Current Income Tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities, based on tax
rates and tax laws that are enacted or substantively enacted by the end of the reporting
period.

Current income tax is recognized in the consolidated income statement, except to the
extent that it relates to items recognized directly in equity, in which case it is also
recognized directly in equity.

The Group offsets current income tax assets and current income tax liabilities when it has
a legally enforceable right to set off the recognized amounts and intends to settle on a net
basis.

Deferred Income Tax

Deferred income tax is provided using the liability method on temporary differences at the
end of the reporting period between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes.

Deferred income tax liabilities are recognized for all taxable temporary differences.
Deferred income tax assets are recognized for all deductible temporary differences,
carryforward of unused tax credits, and unused tax losses, to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences,
and the carryforward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilized.
Unrecognized deferred income tax assets are reassessed at the end of each reporting period
and are recognized to the extent that it has become probable that future taxable profit will
allow the deferred income tax asset to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realized or the liability is settled, based on tax rates and
tax laws that are enacted or substantively enacted at the end of the reporting period.

Deferred income tax is recognized in the consolidated income statement, except to the
extent that it relates to items recognized directly in equity, in which case it is also
recognized directly in equity.

The Group offsets deferred income tax assets and deferred income tax liabilities only
when it has a legally enforceable right to set off current income tax assets against current
income tax liabilities and the deferred income taxes relate to the same taxable entity and
the same taxation authority, or the Group intends to settle current income tax liabilities and
assets on a net basis or to realize the assets and settle the liabilities simultaneously in each
future period when significant amounts of deferred income tax liabilities or assets are
expected to be settled or recovered.
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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No. 9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the financial year
ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

3.

3.21

3.22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
SEGMENT INFORMATION

Each segment is a distinct component of the Greup that engages in providing related
products or services (business segment) or providing products and services within a
particular economic environment (geographical segment), each of which is subject to risks
and returns that are different from those of other segments. The business operations are
divided into the building materials sector (plastics, materials, and tiles) and the clean water
and environment sector within Vietnam, primarily generating revenue and profit for the
Group. The Group’s primary segment reporting is by business segment.

RELATED PARTIES

Parties are considered related to the Group if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party
in making financial and operating decisions, or if the Group and the other party are subject
to common control or significant common influence. Related parties can be companies or
individuals, including their close family members.

CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025
VYND VYND

9,761,278,996
289,765,088,509
1,440,437,542,914

9,860,194,228
562,299,566,548
1,320,565,735,071

- Cash on hand
- Cash at banks
- Cash equivalent (*)

Total 1,739,963,910,419 1,892,725,495,847

(*) Cash equivalents represent deposits and investments with original maturities of no
more than three (3) months and earn interest at rates up to 7% per annum.

A portion of the cash equivalents has been used as collateral for bank loans and issued
bonds (Note 23).

PREPAID EXPENSES

Short-term

- Wholesale water purchase expense

- Office and warehouse rental expense
- Tools and supplies

- Maintenance and repair expenses

- Others

Long-term )

- Periodic water meter repair and replacement costs
- Tools and supplies

- Advertising billboard rental costs

- Others

Total

31/12/2025
VND

01/01/2025
VND

40,123,295,428
8,195,321,048
1,420,654,673
12,389,421,589
4,526,292,652
13,591,605,466

103,499,054,465
37,917,208,128
25,432,828,615
6,077,743,555
34,071,274,167

30,477,956,721
5,524,294,460
3,399,319,140
7,780,529,581
1,181,585,192
12,592,228,348

113,027,811,768
30,085,954,835
35,407,991,252
16,170,445,627
31,363,420,054

143,622,349,893

143,505,768,489
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CONSOLIDATED FINANCIAL STATEMENTS
For the financial year
ended 31/12/2025

DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

15. FINANCE LEASE FIXED ASSETS
Machinery and Vehicles Total
equipment
VND VND VND
COST
As at 01/01/2025 271,205,549,183 11,923,371,505 283,128,920,688
Additions 73,188,361,316 2,246,653,717 75,435,015,033
Transfer from construction in 36.191,438,298 ) 36,191,438,298
progress
i‘;ﬂ‘;;“hase G (106,574,381209)  (8,882,322,365)  (115,456,703,574)
Other increases/(decreases) - (195,757,037) (195,757,037)
As at 31/12/2025 274,010,967,588 5,091,945,820 279,102,913,408
ACCUMULATED DEPRECTATION
As at 01/01/2025 (30,570,200,212) (7,268,534,038) (37,838,734,250)
Depreciation during the year (32,872,176,904) (1,719,803,753) (34,591,980,657)
aRSZf;‘é"Chase of finarice leased 42,644,880,969 3,823,747,160 46,468,628,129
Other (increases)/decreases - 72,644,811 72,644,811
As at 31/12/2025 (20,797,496,147) (5,091,945,820) (25,889,441,967)
NET BOOK VALUE
As at 01/01/2025 240,635,348,971 4,654,837,467 245,290,186,438
As at 31/12/2025 253,213,471,441 - 253,213,471,441
The original cost of fully depreciated finance lease fixed assets still in use as at 31 December 2025,
is VIND 0 (as at 01 January 2025, it was VND 732,500,000).
The net book value of finance lease fixed assets pledged as collateral for borrowings as at 31
December 2025 is VND 17,336,173,464 (as at 1 January 2025: VND 17,880,765,300).
16. GOODWILL
Value
VND
COST

As at 01/01/2025 and as at 31/12/2025

ACCUMULATED DEPRECIATION

533,512,412,177

As at 01/01/2025 (361,959,829,661)
Amortisation during the year (53,340,356,940)
As at 31/12/2025 (415,300,186,601)
NET BOOK VALUE

As at 01/01/2025 171,552,582,516
As at 31/12/2025 118,212,225,576
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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa | Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year
ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

17. LONG-TERM INVESTMENTS (CONT’D)

17.2 EQUITY INVESTMENTS IN OTHER ENTITIES

Investment in other entities
- Investing Entity 1
- Investing Entity 2
- Investing Entity 3
- Investing Entity 4

Total

17.3 LONG-TERM FINANCIAL INVESTMENTS

Long-term financial investments
- Bonds (*)
- Other investments

Total

31/12/2025 01/01/2025
VND VND
357,009,815,260 357,009,815,260
210,000,000,000 210,000,000,000
143,153,395,000 143,153,395,000
2,020,420,260 2,020,420,260
1,836,000,000 1,836,000,000

15,100,000,000

357,009,815,260 357,009,815,260
31/12/2025 01/01/2025

Cost and fair Cost and fair
value value

VND VND
15,100,000,000 15,280,000,000

15,100,000,000
180,000,000

15,100,000,000

15,280,000,000

(*) Bonds with a term of over one (1) year, with interest rates ranging from 4.8% to 7.6% or a
reference interest rate plus (+) 1% - 3.5% are used as collateral for the Group’s short-term and

long-term loans at banks (Note 23).
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DNP HOLDING JOINT STOCK COMPANY

Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year

ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

18.

19.

TRADE PAYABLES

Short-term

Payuables to suppliers for operating activities

- Payables to suppliers in plastics business

- Payables to suppliers in ceramic tiles business
- Payables to suppliers in water supply business
- Payables to suppliers in water supply materials
and equipment business

Payable to suppliers for purchase of fixed assets
- Payables to suppliers - Purchase of fixed
assets in water supply business

- Payables to suppliers - Purchase of fixed
assets in plastics business

Other trade payables

Payables to related parties (Note 36.2)

Total

ADVANCES FROM CUSTOMERS

Short-term

- Advances from customers for the purchase of
pipes and fittings

- Advances from customers for the purchase of
clean water

- Advances from customers for the purchase of
industrial and household plastic

- Advances from customers for the purchase of
ceramic tiles

- Advances from others

Long-term

- Advances from customers for the purchase of
clean water

- Advances from related parties (Nofe 36.2)

Total

31/12/2025 01/01/2025
Book value and Book value and
amount within amount within
payment capacity payment capacity
VND VND
904,282,708,777 775,205,342,563
839,589,660,036 709,041,546,538
397,489,566,678 325,196,436,571
196,896,738,279 242.757,627,428
68,576,427,851 44,021,884,863
176,626,927,228 97,065,597,676
48,848,508,005 55,440,755,477
46,717,569,346 50,651,339,509
2,130,938,659 4,789,415,968
14,662,533,066 10,290,851,580
1,182,007,670 432,188,968
904,282,708,777 775,205,342,563
31/12/2025 01/01/2025

Book value and
amount within

Book value and
amount within

payment capacity payment capacity
VND VND
53,569,453,237 33,655,671,216

27,499,541,916
9,850,887,747
8,019,828,353
4,089,391,177
4,109,804,044

5,500,063,450
5,500,063,450

14,882,184,590
7,801,736,595
6,091,828,625
3,096,232,541
1,783,688,865
44,744,959,832
28,670,147,800

16,074,812,032

59,069,516,687

78,400,631,048
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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year

ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statenients)

21. ACCRUED EXPENSES

31/12/2025 01/01/2025

VYND VND

Short-term 170,181,365,906 140,530,390,661
- Interest expense 56,121,681,441 55,901,351,217
- Cooperation investment interest expenses (*) 29,397,678,082 6,295,085,586
- Commissions 31,594,793,815 20,591,138,780
- Accrual for 13™ salary 10,993,224,688 8,539,550,194
- Transportation cost 3,595,870,534 6,493,543,398
- Other expenses 38,478,117,346 42,709,721,486
Long-term 49,651,410,233 41,727,969,317
- Interest expense 48,049,410,233 41,727,969,317

- Other expenses

Total

1,602,000,000

219,832,776,139

182,258,359,978

W S w2y

(*) Investment cooperation contracts with corporate partners, where partners entrust the Group
to invest in the clean water production and related industries as needed. The distribution of
profits or opportunity costs will be determined at specific times or when the parties settle the

investments.

22. OTHER PAYABLES

Short-term

- Payable to agents’ deposits and discounts

- Interest payables

- Union fees

- Dividends

- Payable under investment cooperation contracts
)

- Other payables

Long-term

- Payable under investment cooperation contracts
*)

Payable related to share transfer transactions
Interest payables

Deposits

Other payables

Total

31/12/2025 01/01/2025
VND VND
315,503,031,419 141,314,616,277

13,869,559,243
22,558,895,892
3,992,114,982
3,204,677,650
112,000,000,000

159,877,783,652
1,924,445,545,003
1,234,750,000,000

308,700,000,000
274,265,464,819
13,538,859,344
93,191,220,840

32,533,023,789
15,485,839,041
3,800,888,132
3,073,673,654
3,000,000,000

83,421,191,661
1,503,051,288,900
786,200,000,000

308,700,000,000
298,907,831,681
11,308,063,414
97,935,393,805

2,239,948,576,422

1,644,365,905,177

‘ (*) Investment cooperation contract with business partﬁers, where the partner entrusts the Group
to invest in the clean water production and business sector and other related sectors as needed.
Profit sharing will be determined at specific times when the two parties settle the investment
accounts.

39



ov

LN R

S6T661°6VI°CEL'S

(000°€ELPE6'9610T)

LEV*ITS 98T 9€6 0T

8S8'SIV'LT6°E6T'S

e

661°€85°858°119
8€9°81€ T80 %9
6LL'60ETEYTLS
T0S 16£°E7ETS8T
SIT‘CE9°916°660
STETS6'RII TS
Y0868 SLLTS
000°000°006°861

(STEPSE'BT1°¥S)
(860°720°1T1°TS)
(ceeiees’sor9cn)
(0S8°SSE IS LSL)
(90Z°89T°L8T00T‘T)
(L8¥'sTL'EV1Sh)
(LZ9°118°818°SH)
(000°000°000°005)

107 L06°88T°19
C6¥°L98°L98°11
010°9S0°L6L LIE T
#06°0€8°CS6°06E°T
STOYS6'SITHS
860720 1T1°CS

€€ EE8°S10°T01

PT1°8€S°LL6 S99
SEE SO L6 TS
619°6LT°09T°96L
THE169°L6616Z°T
0ZF 0L6°6PT'608°C
L8V STLEYI SY
CECLOC ELY O
L99°991°¥88°96S

(€€ sauniqer] 12410

SOI[IqRI] aSe9] 29UBUl] WLIR}-3U0]
(¥"€2) spuoq uLe}-3uo0]

(7' €7) sBuimolrioq w2l-5uo|

WLI2}-SUOT

(€°€7) senuiqer] wLe)-3uo 1Yo Jo uopod JuaLny
senIIqe]] ases] sourulj Jo uorpod juaLn)

(# £7) spucq uu)-uo] jo uonod JuaLn)

(7' €7) sSuimolioq wiial-3uoj jo uoptod Juaumny)
(1°€7) ssurmodiioq wial-uoys

ULI3}-1I0YS

SSTTLIT96°SHE (019°S1+'8¥L°0L9) [LO‘1ZT1E0°SZ9 ¥6L°99€°6L9°16€
€61°676°SLF 186°E (0L0°Z85°9€0°S€1°8) 901°ZS9SI6° 1L LS16L8°96S 0T E
LLY*99S TETEEY Y (F6L YIS LFL 96E6) CESSRI°TOT'SHS 6 SCHSHY LLL'Y8YY
aNA aNA aNA aNA

Areded juswded Lieded juowmded
UIYJIAL JUNOWE UMM JUnowe
pue anjeA joog ISLIII(J ISBIIIUT pue anjeA Joog
SOYTI/IE 1ea£ 1) Surn( STOTTO/T0

SHLLITIGVIT ASVHIT ADNVNIH ANV SONIAMOTIO0U

€T

(SIUAWAIDIS [DIDUDUL] PAIDPIOSUOD 24 YHM UONIUN{UOD Ul prad 3G pinoys pup 0 1ivd [Di3ajul up 240 210U 2534 T )
(T INOD) SINHIWALV.LS TVIONVNIA AILVAITOSNOD THL OL SALON

STOT/T1/1€ PAPUd 18k [BOSY AU} 104
SINIWHLVLS TVIDNVNIH AILVAI'TOSNOD

WEBUIAI A “90UIAOIJ TN SUO(] PIEA) USlg UBL] ‘6 ON 121§ Ied [eLlsnpu] [ BOH uaig
ANVJINOD MDO.LS INIOIL ONIATOH INA



22\ NN VY N

UBO[ peINdasuf)
‘spaooo.d uBO[ 23 JO UOHESI|IN 9] Wol] SuIsLie

Sa[qBALRO2l pUB SaLI0JuUeAULl Aq painoes A[[erded pue painoasup)
saIeys

susodep jueq uue) £q pamnoas A[[ended pue pamoasu)

susodap jueq w2l £q painoas A[eiled pue pamossup)
susodap jueq wLR) AQ painoas Ajjeiued pue painoasu)
Auedwod 2y} AQ paumo SILI0JUIAUL

‘S1W0ISND  WO1) 9[qBAIRal Sjunodde  ‘syusodep uua[
Auedwioo 2y} Aq pauMmO SILIOIUIAUL

pUB ‘SIQWIOISNO  WOJ] 9J[geAlddal Sjunodde ‘susodep wua],
susodep wue) yueq

sareys Anred-paiyl pue ‘Auedwod oy} Aq paUMO SILIOJUSAUL

puB ‘SIOW0ISNO WO} 9[qBAIIYRI SJUN0doe ‘sysodap uL9L
pug| 0] paydene sjesse pue quawdinbs pue Aleuryoew ‘s3urp[ing
A1010B] ‘SOLIOJUSAUL ‘SISUIOISND WOL) O[qBAII02I SIUNOJOY
sareys Aured-pay pue 102foad 14D nH ayp Jo

siy8u Auedoad pue sjesse uawdinbe pue Keuryoew ‘s3ulp(ing
£10108B] ‘SOLIOJUSAUI ‘SIQWIOISND WOJ] 9[qBAIS0aI SJUNOIDY
saaeys Aued-pay ‘pue 0}

payoepe sjesse quowdinbe pue Aeuryorw ‘susodep uLiel jueg

pue

o[npayos JuawAiedal 194
a[npayos juawAedal 124
o[npayos JuawAedar 1od

a[npayos juawAedal 1o

a[npayos juawAedar 1o
9payos uawAedal 124

a[mpayos juawAedar 1ad

e[npayos juswAedal 1o
o[npayos juswAiedal Iod

a[npayos wewiedar 104

o[npayos juowiedal 1ad

o[npayos juswAedal 134

e[npeyos juswAedar Jod

C6T°6V6°SLY I86°S

000°000°0S¥°€1
STOSTI’L61'S
000°000°0¥S FE1
919°8Z5°L80°S9

0YS89E°EST EL
680765 LELTO1

£LY°TE0°8S8 €81

£81705 675 T0E
EEL6EL°6LE SIT

€TST6S010TSY

018°€98°16Z°00F

€ES°1LY00V €T L

897°6£6°6£5°TS9

E0L

suonesiuedio
1910 pue S[BNPIAIPUI WOJJ SUBO]

Juegq 201§ JUIO[ [BINIQWIIO)) BISY-UBUIAIA
Jueg 201§ JUIOf [BIOISUIWO)) BISY WRUIAIA
oedoulg yueg

Jyueg [RIOIOWWOD)

}003§ Jutor yuswdofeas AN YUIA 14D OH
"PrT Hueg [elolwwo) NNS'H

jqueyg

[BIOIQWIWIOY) 201§ Julof Ajliadsold WweuwalA
Jued H201S

JUIOf [BIOJOIIIOY) [BUONBLLISIU] WEUISIA
JNueq 201§ JUIO[ [RIOISWIWO) ATBII[IIA

Jjueq 001§ UIO[ [BIOJoWWO.) JUoyd USl],
WUl A JO OpBi],
u31010,] 10J JUBH [BIOIDWIWIOD) JJ01S JUlof

ope1], pue Ansnpuj

10 Jueq [BI0JOWWOD) J201S JUIOf WRUIAIA
WBLSI A

10 uowdo[oAd(] PUB JUDWISIAU] 10] JuBq

[e19)E[[0D)

SULI) JUSWARJ

(ana)
ddue[eq SUIpUY

sIopua

1SMO[[0] Se pe[ielep ‘saajuelend 3uinssi pue

‘sydieoai j1peso Sumnssi ‘suoneiedo sseuisng Joj [eides Sunjiom Sunuswelddns jo ssodind sy 10j sueo| uL)-HOYS sey Auedwod ay) ‘GZQT J2quiR0a( [ JO SV

SONIMOYHOI WHHAL-LIOHS

(@.INOD) SAILITIAVIT ASVAT ADNVNIA ANV SONIAOTH O

I'€T
€T

(S1upUIPIDIS IDIDUDULY PAIDPIJOSHOT 2y} YIIM UONIUNIHOD U] ppa.d 3G Pinoys pup f0 14vd [D4Sa1ut UD 24D Sa1oU 253Y [ )

(A.LNOD) SINAWALVLS TVIONVNIA AILVAI'TOSNOD FHL OL STLON

$TOT/T1/1€ PopuS Jeak [BISL AUl 10
SINAWHLVLS TVIDNVNIA AALVAITOSNOD

WEeUaLA ‘90UIA0Id BN SUO(] ‘PIBA\ URI{ UBIL] ‘G’ON 19218 TjIed [eLusnpu] [ BOH ualg
ANVJIAOD MIJ0LS INIOL ONIATOH dNA



$19SSE [BI9)R[]09 ON
SHI0M UOIONIISU0? paje[dwon)

W €°ZES ] JO BAIR UB UM ‘AIRIPISQNS B JO S)YSLI asn pue]
S19SSk [BISIR[[00 ON

S19SSE 19110 PUB SUBO] WOI] peuLIo] sjassy ‘1oeford

uonelg surdwing JI21s00g OBD) 0y Y1 Japun SANI[IoB ]
[e11des ueo| WO} PaULIO)

S1osse pue ‘S1YILI 95N pUL| “JUSUISIAUL I8 POULIC] SIS

[e11ded UBO| WOI} PIULIOJ S}OSSY

wsAs Ajddns 191em SU3 JO usWRSeURW puR juswdoaAap
o1y) 10 102lo1d 211 Jo s1asse [[B puB ‘sa[iqowoIny

§]9SSB PAULIOJ

-amingy pue ‘sjy3u esn pue] ‘sy3u e3esn pue sjasse 10ofo1g
Auedwo) 2y Jo $21BIIJ11I3D Y31 SN pue| 2y}

Japun sjo] pue| woij FuIsLe sjifeuaq pue sjysu uoneuodxy

saseys Aued-pay],
sereys Apred-pamy g,

Auedwo) 9y} wolj 20juBIEN3
B UM yueq ay3 Aq paoueuyy juswdmbs pue Asuryoriy

pore[dwoo st jaaloid ay) (yun
s1eak 67

Sypuow g - syuowW i
sfpuonr 08 [

squuow 04 - TL

sIeak G - SYIUOW 761
SUIUOUL () - SYIUOW ()9
SyuowW Q[ - SYUoW 9¢
SyIUOW (81 - SYIUoW 9
sypuow 96

sqowt 01

SYIuoW 7

syiuow (9

COS'T6EEFETSRT
SCTTLITI6'SHE

LSL'€9S'S0E861°E

8E0° 8PP E6L 0L
LSLT06°608°S81
6T0°V69°€0E°TI
9ST1'L66°TLY LE
671°L9S bHS or1
0£1°087°89€°051
886°TLTILY'LE
000°000°v£6°TL
CEI'8EE1TT9E9°1
000°0SL EFEYTI
000°000°9LL TT9
00L°T95°T86 VY

SL91SL'¥88°C1

U010 JUBAMI-UON
suondod jusLiny)
JYIRYM Uy

[€joL

suonjesiuedIo Jayjo wolj sSuimorog
QouBUL] JO ANSIUIA

queg YI01§ JUIOf [EIoIAWIWOD) ATBNIIA
KInsea1], [e1oUIAOI] UBNY ] yuIg

pun, Juaunsaauj uswdo(aasg

jqueqg juswdo[eAa(] WeUBIA

Nueq [BI2IOWIO)) JJ01S

JUIOf WRWSEA JO opel] uSia10,] 10] yueqg
weuel A Jo Juswdo[eas( puB JUSUNSIAU]
10 Yueg [BI0JOWWOD) J001S IUI0f

apel] pue Ansnpuj Ioj

JURE [BIOISUILIOY) Y001S JUIO[ WIBUIAIA
queq

32015 JUIOf [RIDISWIWIO) SUOYJ USL],

_ jued

300§ JUIO[ [BIQISLUIOY) [OUBH - UOTIES
Hued

001§ JUIO[ [BIDIOWWOY) BISY-WRBUIAIA

pOYII'] WEUISIA Jueg UBYUIyS

[e10)E[[0D

SULI3] JuomIAe g

(aNA)
asueeq sSuIpuyg

SI9puUa]

SONIMOYHOd WHHL-ONO'T

(AQ.INOD) SHLLITIAVI'T ASVAT ADNVNIA ANV SONIMOTIOd

el

X4

(Siuawaip1s jp1oupulf pa1opjosuod ay} y1M HOHIURIUOD Ul pra4d aq pinoys pun fo 1aod [i8ajul uv 24D sajou asay[)
(U:LNOD) SINTFWALVLS TVIONVNIJ QELVAI'TOSNOD HHL OL SELON

SZOT/TL/1E Pepua 18aA [BIS] 2y} 10,
SINAWALV.LS TVIDNVNIA AALVAI'TOSNOD

WEBUISIA "90UIADI] [eN SUO(] PIEA\ USIg UBL] “6'ON 1eal}S ~Ied [eLsnpu] [ BOH ualg

ANVJAIOD D018 ILNIOL SNIATOH dNA



- AL By *x 4/ . - SR T .

34
6LL60ETEQTLS ‘uoNA0d JUBLINI-UON
000000006861 ‘uoyj40d juaLiny)
Syorym uy
6LLGOE TES OLL [e10,
‘saryed payy ‘sjoafoid
JO SaIByS pPUE SILIBIPISQNS 10109S 19]eM UL SJUQUIISAAUL
urened ur Auedwo) FupeHopUN puB S1q2p ;
oy Jo sisaseiul Anbg s Auedwo) a1 Sunionnsesy  6LLVES 6L5°S8T %11 SIeak ¢ lapjoypuog
SjusUIaaI3e
ueo| Japun suoneziuesio Jayjo Aueduro)) yo015
yiim suonesijqo 1qap SurAjipow JUIOf S2MLIND3S 2pel] pue
saaeys Aued-paiy ] SOA[OAUL S1QOP SulMONSAI 0],  000°SLS 1L0°6T1 %0501 smeak ¢ Ansnpuf J0j Jueqg WeUIaIA
sanIAloR uononposd pue ssauIsNq SIB2A uorjerodio)
sareys Aed-piyg, 105 [endes jusweiddns o1, 000‘009°088°SS€E %L1 - %0l ¢ 0} g woig SOUNIAE 19MICANA
(aNA) SIaUMO
[B131B[10D) asodang 9oue[eq Suipuy 1saa9juf SULIA, Puoq1udsy 3DUBNSS] puog

SANO™ IWJAL-ONOT VeT

I19°€9T'TITITIL $80°SS9°01E 18€ 969°8I6°TEV'T60'T  PTI‘BES'LL6'SI9  LPP'PLS'9ST'OEE ILSTIV'PET966

PTI'8ESTLLO'SO9  6VE9TT'BLY'S9C  ELVPIL'SSKIEO'T  661°€8SBSS 19  LLS'IOVQIYSIE  9LO'SPOSLTLT6 SONI[IqeI] Wie)-3uo]
L8¥'STLEF1 SH 9€L8THTERS1 €TTPS19L6°09 STOFS6BLLYS  OLSTIFOV8‘p1 S6¥°L9E'656°89 sani[iqel] Jo uonuod Jusny
aNA aNA aNA aNA aNA aNA
muwAed juomided
jediourig jsaaayuy 2An3nj WnUIUIfA jedoulrg jsaaajuy 91NNy WNWIUITA
2oug[eq SUUUISay Jduejeq SUIpUY

:SMO[[OJ SB aIB S[1B}a(] "asuadxa }saiajul paIapIsuod si
PoAIODal adUBApE aU) pue Juswed aininj [e10) A} Usamlaq 2ouUIIP 2y L, “AN[Iqel] € sk sjuauwiAed soueApe oY) SuIpIooal SNy} ‘SUOIOBSURI) [BIOURBUL] 9q O}
SOIJIAIJOB 9S9Y] SIOPISUOD SI10102JI(] [BI2USD) JO PIBOE 9], "SOIIAIIOR SI[BS JOJeM UBS[O W) spesood yum arning oy ur 11 Aedas [1m pur JuowAed soueApe
ue pealesar dnoin oy 4oenu0d oY) 01 SuIpIoooy “Iouiied ssoulsng B YIIm S}OSSE aInng Jo Iejsue) oy} I0J sjoenuoo peuSis dnoin oyl ‘reek oyl Juung

SHILITISVITHYIHLO  €€T
(@.INOD) SAILITIEVIT ASVIT ADNVNIA ANV SONIMOTHOI €T

(SIMaUBIDIS [DIDUDUL] P2IBPIIOSUOD 2Y] YHA UONDUI{IH0D U] prad 29 pinoys pup [0 1ind [pi8a1u) up 2.4 $310U 2531 [ )
(AQ.LNOD) SINFIWALVLS TVIONVNIA ILVAITOSNOD IHL OL SELON

SZOTZ/Z1/1€ papua 1824k [asy ay) 04 WIBU}S1 A ‘90UIAOIJ BN SUO(] PIBA) USlg UBI] ‘6 ON }9oNS S{Ied [BLIsSnpu] | BOH udlg
SINHWALVLS TVIONVNIA AALVAITOSNOD ANVJIAIQD 3DO0.LS INIOL ONIATOH dNA



44

T AN

1P6'SLE 6F1°8LED 096°01T°ZLS'TOT'F  OPL'OPI'CLEIET  GIS'9TF'SO8IT (000°TPE'8T)  THG'CO0'08L'SY 08P'SLS'868'90S  000°09%'8FL 60

(681°L20°85+'9) (LLS'STL'TE) (€19°11€626°T) = - = - -

{000°000°000°9¢€) (r€2°896°CH1°8E) FETRI6°EFIT - - - - -

(TELT09PLIS) (61 116°LETE) (ELE°069'9€6°1) . . = & .

) = (LLEEIF619) LLEEIF 619 - = = -

(€L 1T9°L99°1T) (6SL 1T9°L99°1T) - - 3 s 3 -

00L1E0PPE6HT 006°S6+°8TST01 008°cESCIgTHL - - - - “

000°550° T8 TTl 000°¢S0+T8TTI 2 = # & =

LLG'6ES I8T'SLO‘D SPO‘LLLLGL'TO0Y 8905066876 THHC10°98T LT (000°THE'8T)  THG'C00'08L'SE  08F'SLS'S68°90S  000°09%'SPL 6OFT

LL6'GES I8T'SLOD SPO‘LLLLGLTO0 890°250°668°T6 PP EI0‘98I LI (000°2THE'8T)  THG'C0008LSE  08F'SLS'868°90S  000°09%'SKL 60F'T

(ScT001°8LY) (01L°L60°SLS) (SZ5Z00°€0€) - - - - -

. (1£0°961°629°€) 1£0°961°6T9°C . - . . -

S6SPTTLITE6L S6SHPETLITEOL : = o - - -

- - (815°089°TLYET) 815°089°TLOCI - . . -

(9LL0TI SS6'T) (11Z°08L°021°T) (S9¢°0FE+ES) - - : - =

(868°1¥1°T8T1D) (86S°1¥1°28T°12) - - - # - %

858°80€°16L°161 PLY 8ERF6T SV P8E0LY 96T EF = = - . -

000°000°0¥8°95H 000°000°0F 1 = = - - 000°0£9°0S0'9ET  000°0EE6F9°0TT

£E1°69€°86F'859'F 9ZS6T6'70L'880°E 192°60¥'£85 09 PI6TEECIS'E (000°ZPE'8T)  THG'SO0°08L'SH  08F'S06'LFS0LT  0000S1°660°681°1
aNA aNA aNA

aNA s)59.491u] aNA punj judwdopAdp  sadeys aNA aNA aNA

1e10], BUI][01IU0I-UON] sjjoad paureyay PUE JUIWISIAU] AinseaaJ, 1ended Joy10 wniwaad saeyg [ended aaeyg

ALINOY SYANMO NI SHONVHD
ALINOA SUAANMO

STWLTL/1E

sRYIQ -

a8ejuaorad

diysioumo ur soSueyd

0] anp (9sea1dap)/aseadu] -
puny

1u2wdo[2A9D PUR JUSU)SIAUL
0y uonendoxddy -

puny aejjom

pue snuoq 0} uoneLdoiddy -
yses

Aq paynqLustp spuoplal( -
1eak a1 10y 1yoad JoN -
Ieak 2y Suumnp asealou] -
STOT/1/1

¥a0T/TI/IE

SO -

SOLBIPISqNS

ur diysiaumo ur a3ueyo

0] anp (2sealdap) asealdu] -
uonRUIqUIOD

$SaUISNq 0] INP 2582IOU] -
puny

Juswdo[2Aap PUB JUIUISIAUL
01 uoneudoiddy -

puny a1ejjam

pue snuoq 01 uoreudorddy -
seo

£q paINqLISIp SPUAPIAL] -
1ea£ oy 1oy Wjoid JoN -
IeaA 2y SuLInp asealou] -

PTOT/ /L

I've
Ve

(S1uauia1n1s (p1oupulf paIvpIjosuo ay] yiiM HoNIUN0 i pva.t aq piroys puv o 1uod (04821l up aip sajou asai[)
(@.1NOD) SINFWFLVLS TVIONVNIJ AILVAITOSNOD THL OL SELON

$TOT/T1/1€ PApUL JBaA [BOSY SY) 10
SINHNILVLS TVIONVNIL AEILVAITOSNOD

WBUIAL A ‘90UIAOL] 1N SUO(] ‘PIBA\ USIg UBL], "6 ON 19241§ “jled [eHIsnpu] [ BOH uaig
ANVJINOD MDCLS INIOL ONIATOH INA



DNP HOLDING JOINT STOCK COMPANY

Bien Hoa | Industrial Park, Street No.9,

Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year

ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

24.

24.1

24.2

24.3

25.

OWNERS’ EQUITY (CONT’D)

DETAILS OF OWNERS’ EQUITY

- Tasco Investment Co., Ltd

- Contributed capital of other subjects

Total

31/12/2025
VND

01/01/2025
VND

806,834,370,000
602,914,090,000

1,409,748,460,000

1,409,748,460,000

1,409,748,460,000

EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS

Share capital

- Beginning balance

- Increase in the year

- Ending balance

Dividends and distributed profits

SHARES

Authorised shares

Issued and paid-up shares
- Ordinary shares
Treasury shares

- Ordinary shares

Shares in circulation

- Ordinary shares

Par value (VND per share)

Year 2025 Year 2024

VND VND
1,409,748,460,000 1,409,748,460,000
1,409,748,460,000 1,189,099,130,000
- 220,649,330,000

1,409,748,460,000

1,409,748,460,000

REVENUES FROM SALES AND SERVICES RENDERED

- Revenue from sales of finished goods and

merchandises

- Revenue from rendering of services

- Others

Total

31/12/2025 01/01/2025

VND VND

140,974,846 140,974,846
140,974,846 140,974,846
140,974,846 140,974,846

8,810 8,810

8,810 8,810

140,966,036 140,966,036
140,966,036 140,966,036
10,000 10,000

Year 2025 Year 2024

VND VND
9,566,340,649,303 8,990,787,539,696
86,474,349,811 69,673,627,533
24,353,558,127 20,533,245,959
9,677,168,557,241 9,080,994,413,188
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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year

ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

26. REVENUE DEDUCTIONS

Revenue deductions
In which:

- Trade discounts

- Sale returns

- Sale allowances

Net revenue

Year 2025
VND

Year 2024
VIND

172,866,568,346

148,860,985,041
24,005,583,305

182,574,378,955

170,191,675,178
12,318,424,575

27. COST OF GOODS SOLD AND SERVICES RENDERED

- Cost of finished goods and merchandises sold
- Cost of services rendered
- Provision for/(reversal of) devaluation of

inventories
- Others

Total

28. FINANCIAL INCOME

- Gain from investing activities

- Interest income from term deposits and loan
receivables

- Foreign exchange gains

- Dividend received

Total

29. FINANCIAL EXPENSES

- Interest expenses
- Foreign exchange losses
- Others

Total

- 64,279,202

172,866,568,346 182,574,378,955
Year 2025 Year 2024

VND VND
7,774,908,425,634 7,318,524,221,554
70,897,231,538 58,697,360,289
16,287,391,664 248,455,452

16,130,786,641

12,880,070,031

7,878,223,835,477 7,390,350,107,326
Year 2025 Year 2024

VYND VND
8,165,650,699 166,989,718,420

351,514,963,113

15,193,128,081

270,411,511,097

21,163,956,343

20,863,354,852 11,476,614,034
395,737,096,745 470,041,799,894
Year 2025 Year 2024

VND VND
621,249,710,584 549,022,797,771
10,212,771,900 25,398,278,910
64,559,041,504 75,272,659,258
696,021,523,988 649,693,735,939
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DNP HOLDING JOINT STOCK COMPANY
Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year
ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

30.

31.

SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

General and administrative expenses

Staff costs

Outside service expenses

Allocation of goodwill

Provision for doubtful debts
Depreciation and amortisation expenses

Tools and supplies
Tax, fees, charges
Others

Selling expenses

- Outside service expenses

1

Staff costs

Sales support expenses
Depreciation and amortisation expenses

Tools and supplies
Warranty expenses
Others

Total
CORPORATE INCOME TAX

Year 2025 Year 2024

VYND VND
462,317,847,332 467,256,252,225
224,353,537,399 214,874,151,795

84,353,165,237
53,340,356,940
3,887,086,687
16,284,284,644
6,337,990,734
3,381,405,518
70,380,020,173
535,991,841,064
187,773,054,352
164,548,625,810
59,343,062,911
36,589,485,488
31,314,566,430
5,248,296,384
51,174,749,689

81,779,663,664
52,728,355,572
17,720,466,508
25,423,552,084
4,341,767,824
5,471,924,281
64,916,370,497
527,120,243,660
204,031,949,801
146,101,005,032
59,552,997,533
32,992,400,468
20,257,961,657
6,804,695,053
57,379,234,116

998,309,688,396

994,376,495,885

The corporate income tax rate applied to the Company and its subsidiaries is 20% of taxable
income. Some cases of tax incentives are as follows:

The companies, including Hanoi Clean Water Production and Trading Joint Stock Company No. 3
("NS3"), Binh Thuan Water Supply and Sewerage Joint Stock Company ("Binh Thuan"), DNP-
Bac Giang Water Infrastructure Investment Joint Stock Company ("Bac Giang"), Tay Ninh Water
Supply and Sewerage Joint Stock Company ("Tay Ninh"), Ninh Hoa Urban Joint Stock Company
("Ninh Hoa"), and Binh Phuoc Water Supply and Sewerage Joint Stock Company ("Binh Phuoc"),
are entitled to a tax rate of 10% on income derived from the production and trading of clean water
—an environmental social activity — throughout their operational period.

Binh Hiep Joint Stock Company is entitled to a corporate income tax (CIT) exemption for four
years (from 2016 to 2019), a 50% reduction in CIT for the subsequent nine years (from 2020
to 2028), and is subject to the standard tax rate on taxable income derived from the expansion
investment project;

DNP - Bac Giang Water Infrastructure Investment Company Limited is entitled to a corporate
income tax (CIT) exemption for four years starting from the first year it generates taxable
income (2020) and a 50% reduction in CIT payable for the subsequent five years up to 2025;

Ninh Hoa Urban Construction One Member Limited Liability Company is entitled to a
corporate income tax (CIT) exemption for four years and a 50% reduction in tax payable for
the subsequent nine years on taxable income derived from new investment projects in the
socialization sector implemented in areas with difficult or extremely difficult socio-economic
conditions. 2020 was the first year the Company was entitled to the 50% CIT reduction;

Ninh Hoa Measurement Inspection One Member Limited Liability Company is is entitled to a
corporate income tax (CIT) exemption for four years and a 50% reduction in tax payable for
the subsequent nine years on taxable income derived from new investment projects in social
sectors implemented in areas with difficult and extremely difficult socio-economic conditions.
2019 was the first year the company was entitled to the 50% CIT reduction.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

31. CORPORATE INCOME TAX (CONT’D)

The tax reports of the Company and its subsidiaries are subject to inspection by the tax authorities.
As the application of laws and tax procedures can be interpreted in various ways, the tax amounts

presented in the consolidated financial statements may change according to the final decision of

the tax authorities.

31.1 CURRENT CORPORATE INCOME TAX

- Current corporate income tax expense

Year 2025 Year 2024
VND VND

173,271,119,677 101,016,434,885

Total 173,271,119,677 101,016,434,885

Current corporate income tax payable is determined based on taxable income for the current
year. The taxable income of the Group differs from the total accounting profit before tax
reported in the consolidated income statement because taxable income excludes items of
taxable income or deductible expenses for tax purposes in different years and also excludes
items that are non-taxable or non-deductible for tax purposes. The current corporate income
tax payable by the Group is calculated according to the tax rates enacted as of the end of the
financial year.

31.2 DEFERRED CORPORATE INCOME TAX

Consolidated balance sheet Consolidated income statement

31/12/2025 01/01/2025 Year 2025 Year 2024

- Interest expenses - 12,376,737,806 (12,376,737,806) -
exceeding the regulatory

threshold

- Unrealized profit -

1,504,911,278  (1,504,911,278) (2,270,399,999)

- Deferred corporate
income tax assets

- Difference arising from (279,775,528,994) (351,386,091,464)
the revaluation of fair

value during business

combination.

- Deferred corporate
i soiiie tax Haklities (279,775,528,994) (351,386,091,464)

- 13,881,649,085

71,610,562,469 66,358,186,894

Deferred corporate income tax benefit recognized in the

consolidated income statement SL18 13385 . 64,087,786,895
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32. OPERATING COST BY FACTOR

- Raw materials, tools and supplies

- Staff costs

- Depreciation and amortisation expenses
- Allocation of goodwill

867,196,913,009
682,995,940,064
53,340,356,940

Year 2025 Year 2024
VND VND
6,309,570,759,525 5,982,755,503,111

800,378,035,176
659,651,692,105
52,728,355,574

- Provisions 11,000,971,145 16,104,262,763
- Tax, fees, charges 7,678,000,845 2,560,817,013
- Others 944,750,582,345 870,547,937,469
Total 8,876,533,523,873 8,384,726,603,211
33. EARNINGS PER SHARE
Year 2025 Year 2024

- Net profit after tax attributable to ordinary
shareholders (VND)

- Weighted average number of ordinary shares
during the year (share)

- Earnings per share (VND per share)

144,815,535,800

140,966,036

1,027

43,496,470,384
129,571,849

336

The weighted average number of ordinary shares outstanding during the year is determined as follows:

- Issued shares at the beginning of the year
- Issued shares during the year

- Total weighted average number of
ordinary shares at the end of the year

34. DILUTED EARNINGS PER SHARE

- Net profit after tax attributable to ordinary
shareholders (VIND)

- Weighted average number of ordinary shares
during the year (share)

- Planned issuance of shares (share)

- Diluted earnings per share (VIND per share)

Year 2025 Year 2024
Share Share
140,966,036 118,901,103

- 22,064,933

140,966,036 129,571,849
Year 2025 Year 2024
144,815,535,800 43,496,470,384
140,966,036 129,571,849
1,027 336

49



DNP HOLDING JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Bien Hoa 1 Industrial Park, Street No.9, For the financial year
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35,

SEGMENT INFORMATION

The Group selects business segments as the primary reporting segments because the Group’s
risks and returns are primarily affected by differences in the products and services provided
by the Group. Geographic segments are secondary reporting segments. The Group’s business
activities are organized and managed according to the nature of the products and services
provided by the Group, with each segment being a strategic business unit offering different
products and serving different markets.

Prices applied to inter-segment transactions are determined on an objective basis similar to
transactions with third parties. Revenue, expenses, and business results of the segments
include inter-segment transactions. These transactions are eliminated when preparing the
consolidated financial statements.

Business Segments

For management purposes, the Group is organized into business units based on products and
services and includes the following operating segments:

- Manufacturing and trading of plastic products and construction materials.
- Manufacturing and trading of clean water and environmental products.

The business results of the segments are managed separately to facilitate decision-making,
resource allocation, and performance evaluation. The performance of the segments is
evaluated based on profit or loss, which in some aspects, as presented in the table below, is
measured differently from the business results in the consolidated income statement. Funding
sources, including income and expenses from financial activities, and corporate income tax
are managed centrally at the Group level and are not allocated to the segments.

Information on revenue, profit, assets, and liabilities of the Group’s business segments is as
follows:
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DNP HOLDING JOINT STOCK COMPANY

Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam
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ended 31/12/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

36.

36.1

36.2

36.3

INFORMATION ABOUT RELATED PARTIES

RELATED PARTIES

The list of related parties that had transactions during the year and had balances as

at 31 December 2025, is as follows:

No. Related parties Relationship
1 Sai Gon — Pleiku Water Supply Joint Stock Company Associate
2 Bac Giang Clean Water Joint Stock Company Associate
3 Dong Hai Water and Environment Joint Stock Company Associate
BALANCES WITH RELATED PARTIES

Nature of 31/12/2025 01/01/2025

transactions VND VND
Short-term trade payables
- Sai Gon — Pleiku Water Supply Sale of clean 1,182,007,670 432,188,968
Joint Stock Company water

1,182,007,670 432,188,968

Short-term loan receivables
- Sai Gon — Pleiku Water Supply
Joint Stock Company Lending 112,661,134,593 119,661,134,593

Long-term advances from customers
- Bac Giang Clean Water Joint Stock  Sale of clean
Company water

112,661,134,593

119,661,134,593

16,074,812,032

16,074,812,032

TRANSACTIONS WITH OTHER RELATED PARTIES

The key transactions of the Group with stakeholders for this year and the previous year are

as follows:
Related party Nature of Year 2025 Year 2024
transactions VND VND
Bac Giang Clean Water Sell clean 62,287,860,508 67,603,535,355

Joint Stock Company Dividends paid

Dong Hai Water and Buy clean water
Environment Corporation  Dividends paid

2,585,235,000

5,213,228,573
275,000,000

2,620,863,156

5,665,105,524
90,054,072
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Bien Hoa 1 Industrial Park, Street No.9,
Tran Bien Ward, Dong Nai Province, Vietnam
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

36.

36.3

INFORMATION ABOUT RELATED PARTIES (CONT’D)
TRANSACTIONS WITH OTHER RELATED PARTIES (CONT’D)

Income and remuneration of the members of the Board of General Directors and Board of

Management

Board of Management
Member

Board of General Directors
General Director
Deputy General Director
Deputy General Director
Deputy General Director

Total

Year 2025 Year 2024
VND VND
3,814,470,999 3,791,330,434

1,630,358.,819
1,080,000,000
1,104,112,180

1,105,347,826
1,080,000,000
825,391,304
780,591,304

3,814,470,999

3,791,330,434

37.

38.

39.

GOING CONCERN INFORMATION

The company has no events that cause doubt about its ability to continue operating, and
the company has no intention or obligation to cease operations or significantly reduce its
scale of operations.

EVENTS OCCURRING AFTER THE END OF THE ACCOUNTING PERIOD

There are no other material events arising after the end of the financial year that require
adjustment or disclosure in the Company’s financial statements.

COMPARATIVE FIGURES

The comparative figures are those presented in the audited consolidated financial statements of
DNP Holding Joint Stock Company for the financial year ended 31 December 2024.

Dong Nai, 30 March 2026

Preparer Chief Accountant V4
- - N G % r
Nguyen Van Dinh Pham Thi Thu Hang “=Trinh'Kien
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