PETROLIMEX INFORMATION TECHNOLOGY AND SOCIALIST REPUBLIC OF VIETNAM

TELECOMMUNICATION JSC Independence — Freedom — Happiness
No.:04 1 /PIACOM - TB - HDQT ,
4 Q Hanoi, date £.1. month3 2026

PETROLIMEX

NOTICE OF MEETING INVITATION
ANNUAL GENERAL MEETING OF SHAREHOLDERS IN 2026

To: Shareholders of Petrolimex Information Technology and
Telecommunication Joint Stock Company

Pursuant to the Charter of organization and operation of Petrolimex Information
Technology and Telecommunication Joint Stock Company (the Company), the Board
of Directors respectfully notifies shareholders the organization of the Annual General

Meeting of Shareholders in 2026 as follows:

1. Time of the Meeting: 13:30 on April 20th, 2026

2. Venue: 3rd Floor Hall - Cau Giay Hotel, Hanoi — No. 110 Cau Giay Street —
Cau Giay Ward — Hanoi City.

3. Contents of the Meeting:

- Report on the activities of the Board of Directors for the period 2021-2025 an
orientation for the period 2026-2030:

- Report of the Director on business operation results for the period 2021-2025
and orientation and tasks for the period 2026-2030;

- Report on the activities of the Supervisory Board for 2025 and the period 2021~
2025;

- Proposal on the selection of the auditing agency for the 2026 financial statements;

- Audited General financial statements for 2025;

- Proposal on the profit distribution plan for 2025;

- Proposal on the finalization of salaries and remunerations for members of the
Board of Directors and remunerations for members of the Supervisory Board for 2025;

- Proposal on the salary and remuneration plan for members of the Board of
Directors and remunerations for members of the Supervisory Board for 2026;

- Election of Members of the Board of Directors and the Supervisory Board for the
2026-2031 term.

4. Documents of the General Meeting: Shareholders may access the meeting
documents on the Company's website at: http://www.piacom.com.vn

5. Registration to Attend the Meeting: Sharcholders are kindly requested to
register to attend the General Meeting either in person at the Company’s office or by
submitting a registration form to the Company no later than Apri/ 09th, 2026.

6. Authorization to attend the General Meeting: If the shareholders authorize
another person to attend the meeting on their behalf, please follow the steps below:

- For institutional shareholders, please Complete the Letter of Authorization
FORM 01/GUQ-DHDCD-TC enclosed with the Notice of Invitation to the meeting.




- For individual shareholders, please Complete the Letter of Authorization FORM
02/GUQ-DHDCD-CN enclosed with the Notice of Invitation to the meeting.

- The Letter of Authorization shall be sent to the Company's address no later than
April 09th, 2026 or presented when the Authorized Person attends the General Meeting.

(This Letter of Authorization is only valid if it bears the original wet-ink signatures
(or digital signatures with legal validity) of both parties. For the Letter of Authorization
by institutional shareholders, the form must also include the company stamp/seal of the

authorizing organization).

7. Submission address and support contact

Petrolimex Information Technology and Telecommunication Joint Stock
Company

- Address: Company Office, 15th Floor, Detech Building — No. 8C, Cau Giay,
Hanoi;

- Phone: (024)3518-2072; Fax: (024)3518-2067;

- Contact: Ms. Nguyen Thi Bich Thuy — Secretary of the Board of Directors,
phone (024) 3518-2072, ext. 104; Email: thuyntb. piacom@petrolimex.com.vn.

8. Required Documents for Attendance:
- Letter of Authorization to attend the Meeting (if any); Hf\
- National ID/Passport. K

The Board of Directors cordially announces and looks forward to welcoming allHONG) -
shareholders to the 2025 Annual General Meeting of Shareholders. MEX/;

Best regards!

CONG TY CO Digitally signed by CONG
TY CO PHAN TIN HOC

PHAN TIN HOC vien THONG

VIEN THONG PETROLIMEX
Date: 2026.03.30

PETROLIMEX 18:07:25+07'00'

ran Ngoc Tuan

Shareholders' confirmation:

Shareholder Information:
SharehOlder: ........ovvsisiissesssssionsenssssssisisivrs COUE cosssrasnsonssrssassnssnsenssassacessssussssasssussnssnssassninasanasssss

BUSINESS LICENSE NUMBER: ........cccceoeoco... Issued Date: .ooviinnennnnns Place of issue:........

AGATESS: oooneonreneeeenessensssenssssssssnssssnssasassassestasesssssshastsnsssssernsssostonsssssssnsssenssnssnsssssssssssssssssassasatanentanss
PROMIE AKX «.eeeeeeseeeesssesssssasssnssssssssssssessssssssasssssssssassssasssssessasssssssassssessssassessnassssatssssssssssassssasssnnssssses

Number of shares owned at the time of VOtINE: .....c.coiriiimrimimimiiisn s

T WORAS: ooenviiseereseesnesssessessassnsssnsssersassessnssssssssstssssssnsssnssessssessessssshiisssssssstsessisstessissnsssassssussnsssessncs

O Attending the General Meeting O Not attending the [0 Authorization to attend
General Meeting the General Meeting




FORM 01/GUQ-DHDCD-TC

S IC pis \ IALIST REPUBLIC OF VIETNAM
Se 11 \>Independence - Freedom - Happiness

~ | TIN HOC VIEN THONG ..

PETROLIMEX INFORMATION TECHNOLOGY AND TELECOMMUNICATION JOINT
STOCK COMPANY (PIACOM)

(For Institutional Shareholders)

1. Name of the organization: ..........c..ceveeseninininiimininseisniniisss s

QHATCHOLAET INO. . e veenensisessssssssessssassisassnssssainsssssessssassssstssasaserssnssnasansnsssssssasssssassntsasassatasass

...........................................................................................................................................

Enterprise Registration NO. . ...cuueeueussiussisiessimmssimssssss st
DY csnmanesnsiisinssisisisisi ISSUE DIALE .ovveeeereeeereisreeesaessseessraesssasasssssssasssesssaaasesnnaasasaesissseee
Head Office AQAIESS: c.ceereereeeeresseessessessessesssssessssssessasaassassssssssssssssssassassssssssssssssssssnssnessasses

Number of shares currently OWNEd: .......cccovveeeriermmnmsrnsssssss s

National ID/passport NUMDET: ......cueuuserserrunsussssassmssassssses sttt saes
), (TP | ;1) b [ ¢ e———— LT e

In case shareholders are unable to attend and cannot authorize others, please authorize
members of the Board of Directors of the Company (BOD) according to the list below:

Number of
No. Full name Position Tick Authorized
Shares
A B C D E

1 | Mr. Tran Ngoc Tuan Chairperson of the BOD

Member of the BOD,
2 | Mr.Nguyen VanQuy | oo oior of the Company

3 | Mr. Hoang Hai Duong Member of the BOD

4 | Mr. Nguyen Anh Toan Member of the BOD

(Note: Please mark (X) for the member that you choose to authorize in column D; in case you
want to authorize more than one person, please specify the number of authorized shares for
each member in column E. If not specified, the shares will be equally divided among all selected

members).

3. Authorization contents:

The authorized party shall act on behalf of the authorizing party to attend the 2026
Annual General Meeting of Shareholders of Petrolimex Information and
Telecommunication Joint Stock Company to exercise all rights and obligations related

to the authorized shares at the Meeting.



FORM 01/GUQ-DHDCD-TC

We take full responsibility for this authorization and strictly commit to complying
with all current regulations of the Law and the Charter of Petrolimex Information and
Telecommunication Joint Stock Company. We further confirm that no subsequent
complaints or claims will be raised regarding this authorization.

4. Authorization period:

This letter of authorization is effective from the date of signing to the end of the
2026 Annual General Meeting of Shareholders of Petrolimex Information and
Telecommunication Joint Stock Company on April 20th, 2026./.

.............. , [date]...... [month]...... 2026

AUTHORIZED PERSON LEGAL REPRESENTATION
(Sign and specify full name) OF THE AUTHORIZING
ORGANIZATION

(Signed, full name and sealed)




FORM 02/ GUQ-DHDCD-CN

SQCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

FER OF AUTHORIZATION
QI GENERAL MEETING OF SHAREHOLDERS IN 2026
PETROLIMEX INFORMATION TECHNOLOGY AND TELECOMMUNICATION JOINT
STOCK COMPANY (PIACOM)
(For individual shareholders)

1. Full name of the authorizer:............

Shareholder No.:.......cccovevrnneciivinnnens

National ID/pasSpOrt MUMDET: .........ccerureiruriermiesssssseenessessesssesssss s s
5 SO T L1 TR E——
Permanent address:...........

Number of shares currently owned: ................

ARBIRE R R R A RN A AT R RS TS e

members of the Board of Directors of the Company (BOD) according to the list below:

Number of
No. Full name Position Tick Authorized
Shares
A B C D E
1 | Mr. Tran Ngoc Tuan Chairperson of the BOD
Member of the BOD,

2 | Mr. Nguyen Van Quy Director of the Company

3 | Mr. Hoang Hai Duong Member of the BOD

4 | Mr. Nguyen Anh Toan Member of the BOD

(Note: Please mark (X) for the member that you choose to authorize in column D; in case you
want to authorize more than one person, please specify the number of authorized shares for
each member in column E. If not specified, the shares will be equally divided among all selected

members).

3. Authorization contents:

The authorized party shall act on behalf of the authorizing party to attend the 2026
Annual General Meeting of Shareholders of Petrolimex Information and
Telecommunication Joint Stock Company to exercise all rights and obligations related

to the authorized shares at the Meeting.




FORM 02/ GUQ-DHDCD-CN

We take full responsibility for this authorization and strictly commit to complying
with all current regulations of the Law and the Charter of Petrolimex Information and
Telecommunication Joint Stock Company. We further confirm that no subsequent
complaints or claims will be raised regarding this authorization.

4. Authorization period:

This letter of authorization is effective from the date of signing to the end of the
2026 Annual General Meeting of Shareholders of Petrolimex Information and
Telecommunication Joint Stock Company on April 20th, 2026./.

.............. , [date]...... [month]...... 2026

AUTHORIZED PERSON AUTHORIZER
(Sign and specify full name) (Sign and specify full name)




SOCIALIST REPUBLIC OF VIETNAM

PETROLIMEX INFORMATION TECHNOLOGY AND )
Independence — Freedom — Happiness

TELECOMMUNICATION JSC

No.J4 2 /PIACOM-TB-HDQT Hanoi, date £ 1 month (03 2026

PETROLIMEX

NOTICE
On the nomination and self-nomination of
candidates for election to the Board of Directors and the Supervisory Board

To: Shareholders of Petrolimex Information Technology and
Telecommunication JSC

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020;

Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 of the
Government and Circular No. 116/2020/TT-BTC dated December 31, 2020 of the
Ministry of Finance;

Pursuant to the Charter of Petrolimex Information Technology &
Telecommunication Joint Stock Company approved by the General Meeting of
Shareholders on April 19, 2021;

On April 20, 2026, Petrolimex Information Technology & Telecommunication
Joint Stock Company (the “Company”) will convene the 2026 Annual General Meeting
of Shareholders (the “AGM”). At the AGM, the election of members of the Board of
Directors (the “BOD™) and the Supervisory Board (the “SB”) for the 2026-2031 term
will be conducted. The Board of Directors hereby respectfully notifies
shareholders/shareholder representatives regarding the nomination and self-nomination
of candidates for election to the Board of Directors and the Supervisory Board as

follows:

1. Number of members
- Members of the BOD: 04 persons
- Independent members of the BOD: 01 person

- Members of the SB: 03 persons

2. Term of office
In accordance with Clause 2, Article 154 of the Law on Enterprises 2020 and
Article 26 of the Company’s Charter:
- The term of office of members of the Board of Directors shall not exceed five
(05) years and members may be re-elected.
- Each individual may serve as an independent member of the Board of Directors

of the Company for no more than two (02) consecutive terms (a consecutive
term shall be counted only where the individual is re-elected continuously at

successive General Meetings of Shareholders).

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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3. Criteria and conditions

3.1 Members of the Board of Directors must meet the following criteria and
conditions:

a) Members of the Board of Directors must satisfy the criteria and conditions as
stipulated in Clause 1, Article 155 of the Law on Enterprises 2020; possess full legal
capacity for civil acts; and not fall under the categories specified in Clause 2, Article 17
of the Law on Enterprises 2020. They must also meet the criteria and conditions as
stipulated in Clause 4, Article 25 and Clause 2, Article 26 of the Company’s Charter.

b) Possess professional qualifications and experience in business administration or
in the Company’s business sectors, and are not necessarily required to be shareholders
of the Company (the Company’s principal business lines include: construction;
provision of software and solutions; provision of electronic and IT equipment and
system management solutions; and provision of automation equipment and solutions).

¢) Members of the Board of Directors of the Company may concurrently serve as
members of the board of directors of other companies, but not exceeding five (05)
companies;

d) Not be persons having family relationships with the Director or other managers

of the Company; or with managers or persons having authority to appoint managers at
Petrolimex Group Construction and Trading Corporation - JSC (PGCC).

3.2 Independent members of the Board of Directors must meet the following
criteria and conditions:

a) Satisfy the criteria and conditions as stipulated in Clause 2, Article 155 of the
Law on Enterprises 2020; possess full legal capacity for civil acts; and not fall under the
categories specified in Clause 2, Article 17 of the Law on Enterprises 2020. They must
also meet the criteria and conditions as stipulated in Clause 2, Article 26 of the

Company’s Charter.

b) Possess professional qualifications and experience in business administration or
in the Company’s business sectors, and are not necessarily required to be shareholders
of the Company (the Company’s principal business lines include: construction;
provision of software and solutions; provision of electronic and IT equipment and
system management solutions; and provision of automation equipment and solutions).

¢) Not be currently employed by the Company, its parent company, or its
subsidiaries; and must not have been employed by the Company, its parent company, or
its subsidiaries for at least three (03) consecutive years prior thereto:

d) Not be a person whose spouse, biological or adoptive parents, biological or
adoptive children, or siblings are major shareholders of the Company, or are managers
of the Company or its subsidiaries;

e) Not be a shareholder owning one percent (1%) or more of the total voting shares
of the Company.
f) Not have served as a member of the Board of Directors or the Supervisory Board

of the Company for at least five (05) consecutive years prior thereto, except in cases of
appointment for two (02) consecutive terms.

g) Not be currently receiving salary or remuneration from the Company, except for
allowances to which members of the Board of Directors are entitled in accordance with
regulations, except in cases of appointment for two (02) consecutive terms.

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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3.3 Members of the Supervisory Board must meet the following criteria and
conditions:

Members of the Supervisory Board must satisfy the criteria and conditions as
stipulated in Article 169 of the Law on Enterprises 2020 and Article 37 of the
Company’s Charter; possess full legal capacity for civil acts; and not fall under the
categories specified in Clause 2, Article 17 of the Law on Enterprises 2020.

a) Have academic training in one of the following fields: economics, finance,
accounting, auditing, law, business administration, or other disciplines relevant to the

Company’s business activities;

b) Not be persons having family relationships with members of the Board of
Directors, the Director, or other managers of the Company:

¢) Not be managers of the Company; and are not necessarily required to be
shareholders or employees of the Company;

d) Not be persons having family relationships with managers of the Company or
of PGCC; or with representatives of capital of PGCC at the Company; or with
representatives of state capital at PGCC;

e) Not be employed in the accounting or finance departments of the Company;

f) Not be members or employees of the independent auditing firm that has audited
the Company’s financial statements for the years 2023, 2024, and 2025.

4. Rights to nominate and self-nominate candidates for membership of the
Board of Directors and the Supervisory Board.

4.1 Rights to nominate and self-nominate independent members of the BOD:

- Shareholders who do not hold at least one percent (1%) of the total voting shares
of the Company shall have the right to self-nominate as candidates for independent
membership of the BOD, provided that they satisfy the criteria and conditions specified
in Section 3.2 of this Notice.

- Nomination rights: Shareholders or groups of shareholders holding ten percent
(10%) or more of the total ordinary shares shall have the right to nominate candidates
for independent membership of the BOD, provided that they satisfy the criteria and
conditions specified in Section 3.2 of this Notice and in accordance with Clause 3,
Article 12 of the Company’s Charter.

4.2 Rights to nominate and self-nominate members of the BOD and the SB:

Shareholders or groups of shareholders owning 10% or more of the total ordinary
shares shall have the right to nominate or self-nominate candidates for the Board of
Directors or the Supervisory Board, provided that the candidates satisfy the respective
eligibility criteria and conditions for each position as specified in Sections 3.1 and 3.3
of this Notice and Clause 3, Article 12 of the Company's Charter

5. Dossier for nomination and self-nomination of candidates for membership
of the BOD and the SB must be complete and legally valid, including the following
documents:

a) Application for nomination/self-nomination of independent member of the
Board of Directors (for individual or institutional shareholders — BM01/DHDCD-

PIACOM).

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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b) Nomination form for independent member of the Board of Directors (for groups
of shareholders — BM02/DHDCD-PIACOM).

¢) Minutes of the shareholders’ group meeting (for groups of shareholders -
BMO03/DHDCD-PIACOM).

d) Curriculum vitae duly certified by a competent authority or the candidate’s
employing organization/unit (BM04/DHDCD-PIACOM).

e) Valid copies of the following documents of the candidate: Citizen Identification
Card, Passport, Certificate of Residence, and other relevant identification documents;
academic diplomas and professional certificates. Shareholders/shareholder
representatives nominating or self-nominating candidates for the BOD or the SB shall
be responsible before the Company and the law for the truthfulness and accuracy of the
dossier contents. For foreign shareholders/shareholder representatives, the dossier must
be translated into Vietnamese and duly certified/notarized by a competent translation or
notarization authority.

f) The nomination and self-nomination dossier for independent members of the
Board of Directors shall be sent by post to the Office of Petrolimex Information
Technology & Telecommunication Joint Stock Company, 15th Floor, Detech Building,
No. 8C Ton That Thuyet Street, Cau Giay District, Hanoi. The submission deadline is
before 5:00 PM on April 9, 2026 (based on the postmark).

6. List of candidates for membership of the BOD and the SB

a) Based on the nomination and self-nomination dossiers for members of the BOD,
independent members of the BOD, and members of the SB submitted by
shareholders/shareholder representatives, the Organizing Committee of the General
Meeting shall compile, review, and assess compliance with the eligibility criteria and
conditions, and prepare the list of candidates.

b) Only dossiers that fully satisfy all prescribed criteria and conditions shall be
included in the list of candidates.

¢) Based on the results of nominations and self-nominations for the BOD and the
SB for the 2026—2031 term submitted by shareholders and shareholder representatives,
in the event that the number of candidates is fewer than the required number to be elected
(five (05) members of the BOD and three (03) members of the SB), the BOD shall
nominate additional candidates for election by the General Meeting in accordance with
applicable laws and the Company’s Charter.

d) The Company shall publish the list of candidates on its official website prior to
the date of the General Meeting./.

Respectfully submitted!

Recipients:

- As above;

- The BOD, the Supervisory Board,;

- Shareholders;

- Filed at BOD Office, Administration Dep.

Tran Ngoc Tuan

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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BMO01/DHDCD-PIACOM

To: Board of Directors of Petrolimex Information Technology and
Telecommunication Joint Stock Company

Pursuant to Notice No. ... /PIACOM-TB-HPQT dated ... /03/2026 issued by the
Board of Directors of Petrolimex Information Technology & Telecommunication Joint
Stock Company regarding the nomination of candidates and the self-nomination of
candidates for the election of members of the Board of Directors, independent members of
the Board of Directors, and members of the Supervisory Board.

I/ [Organization Name] is a shareholder of Petrolimex Information Technology and
Telecommunication Joint Stock Company owning ......... % of the total ordinary shares,
specifically:

Individual/Organization NAME: .........cccees verriermimnmnsnininnns s s
National ID (for individual shareholders): ........... cecoveees v

Enterprise code (for institutional shareholders): .......... v e

et TR TR ORI P S -
Number of shares owned:................... SEOCKS (TR0 WOPHS: wovnsinisnvininsemissimssiaaisnsss )

After reviewing the regulations on shareholders’ rights and the eligibility criteria and
conditions for serving as a member of the Board of Directors, an independent member of
the Board of Directors, or a member of the Supervisory Board, I/the organization hereby
nominate or self-nominate the following candidate for election as a member of the Board
of Directors, an independent member of the Board of Directors, or a member of the

Supervisory Board, as set out below.

ID number, date of Permanent | Academic titles,
issue, place of issuance Address degrees, majors

No. Full name

1

I/the organization hereby enclose the relevant dossier of the candidate, prepared in
accordance with the applicable regulations, and undertake that the candidate fully meets
all criteria and conditions as prescribed by law and the Charter of Petrolimex Information

Technology & Telecommunication Joint Stock Company./.

SHAREHOLDERS/LEGAL
REPRESENTATIVE OF
SHAREHOLDERS

(Signed, full name, stamp if any)



BM02/DHDCD-PIACOM

Petrolimex Information Technology & Telecommunication Joint Stock Company

To: Board of Directors of Petrolimex Information Technology and Telecommunication
Joint Stock Company

Pursuant to Notice No. ... /PIACOM-TB-HDPQT dated ... /03/2026 issued by the
Board of Directors of Petrolimex Information Technology & Telecommunication Joint
Stock Company regarding the nomination and self-nomination of candidates for the
election of members of the Board of Directors, independent members of the Board of
Directors, and members of the Supervisory Board.

We are shareholders of Petrolimex Information Technology and Telecommunication
Joint Stock Company, forming a group of shareholders owning ...........% of the total
ordinary shares (Detailed list in the attached Meeting Minutes).

After reviewing the regulations on shareholders’ rights and the eligibility criteria and
conditions for serving as a member of the Board of Directors, an independent member of
the Board of Directors, or a member of the Supervisory Board, we hereby nominate the
following candidate(s):

ID number, date of Permanent | Academic titles,

No. F
0 ull name issue, place of issuance Address degrees, majors

1

We hereby enclose the shareholder group meeting minutes and the relevant dossier
of the candidate(s) prepared in accordance with applicable regulations, and undertake that
the candidate(s) fully satisfy all criteria and conditions as prescribed by law and the Charter
of Petrolimex Information Technology & Telecommunication Joint Stock Company./.

REPRESENTATIVE OF THE
GROUP OF SHAREHOLDERS

(Signed, full name)




BM03/DHDCD-PIACOM

_SOCIALIST REPUBLIC OF VIETNAM
\\ .
ependence - Freedom - Happiness

Pursuant to Notice No. ... /PIACOM-TB-HPQT dated ... /03/2026 of the Board of
Directors of Petrolimex Information Technology & Telecommunication Joint Stock
Company regarding the nomination and self-nomination of candidates for the election of
members of the Board of Directors and the Supervisory Board of the Company.

BE sy < 88 F2026, I coccsuismenassainsrsassarsasmmamsvssasonsnasassansmnsassassns , We are
shareholders of Petrolimex Information Technology and Telecommunication Joint Stock
Company, forming a group of shareholders owning...........% of the total ordinary shares,
including:

n Number of | Shareho
No. Shareholder i nul.nber!enterprls.e eode, shares lding
date of issue, place of issuance :
owned ratio
1
Total IORPREEEE. (e

After reviewing the regulations on shareholders’ rights and the eligibility criteria and
conditions for serving as a Member of the Board of Directors, an Independent Member of
the Board of Directors, or a Member of the Supervisory Board, we unanimously agree on

the following contents:
Nomination of candidates for election as a Member of the Board of Directors, an

Independent Member of the Board of Directors, or a Member of the Supervisory Board of
Petrolimex Information Technology & Telecommunication Joint Stock Company,

specifically as follows:

ID number, date of Permanent | Academic titles,

e Lull ngme issue, place of issuance Address degrees, majors

1

1. Representing the group to carry out the nomination procedures:

% T H Y U ) L e e
ID card NUMDET: ..........cceesrereeeeeees IsSUE date: ...... ....... .......... Place of issue: ..
Permanent AAAIESS: .....ccceerrreeeisssrrreessssrssrssssssesssssssasssssstsssssssssssssssssssssessssssssasasssssasssssssassassss
Phone Number: ........cccocees vevvinnnne BIRELE L. ...cicnmineini i e

The meeting ended at ............ , date......./.... /2026. The minutes were approved with a
full (100%) consensus by all attending shareholders.

SHAREHOLDERS
(Each shareholder shall sign, write their full names and stamp if any)




BM04/DHDCD-PIACOM

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

CURRICULUM VITAE

1. Personal information

Other NAMES: ...c.covveeeveeierrrieriinnrneinens
Date Of DIFth: ....cccceveeversverssecsesrarsnssssssasssnssrasessssssssassnsssasssnsss
Birthplace:......cccccesrecsisissesesissessenesessssssssnenssnssnssssssasasasssssssasassassansasensasss
Nationality:......c.cccocernene

REVGIONE -cocmminisnsersssaooiisasnossss oo ppsvasnisossssasass asu s aass e s oasdsnnoess

Photo (4 x 6 cm)

Hometown:........cceveeveenne
Pormanent QeSS . i hr s G T R STET SEVRe SSSNR SRS SeSA PRTRE RSN M es SO R RS ESR S A R T Y

ID number (or other equivalent passport/legal personal identification paper); Date, month, ygar -
and place of issuance of ID card (or other equivalent passport/legal personal identificatio

represented (for representative of an institutional shareholder’s capital portion).

2. Education
Academic title, academic degree (clearly state the name of the school, major, study time,
qualification).

Time School Name Major Diploma

3. Work experience
- Occupations, organizations and positions held, and job responsibilities.

Time Organiztion Position Responsibilities Notes

- Reward and disciplinary records:..........couvimiriinennnnincnnnnns




BM04/DHDCD-PIACOM

4. Family relationships, related people (¥

Full name Relationship Dl;::;: 5 Pj{ﬁiﬂ::t Notes

(1) Fully declare your spouse, father (biological/ adoptive), mother (biological/ adoptive), child
(biological/ adoptive), sibling.

5. Civil legal capacity: Full.

6. Legal Declaration

I hereby undertake that:

- I meet all standards and conditions as prescribed by law to participate in the Board of
Directors or the Supervisory Board of Petrolimex Information Technology and
Telecommunications Joint Stock Company.

- All personal information provided in this form is truthful, and I accept full legal responsibility
for the completeness, accuracy, and veracity of the disclosed information.

VERIFICATION BY COMPETENT ... , [date]........ [month]........ 2026
AGENCIES/ EMPLOYING DECLARANT

ORGANIZATION (Signed, clearly stating full name)




PETROLIMEX INFORMATION TECHNOLOGY SOCIALIST REPUBLIC OF VIETNAM
AND TELECOMMUNICATION JSC Independence — Freedom — Happiness

Hanoi, date 2.1.. month 08 , 2026

PETROLIMEX
AGENDA
OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Time of the General Meeting: 13:30 on April 20th, 2026
Venue: 3rd Floor Hall - Cau Giay Hotel, Hanoi
—No. 110 Cau Giay Street — Cau Giay Ward — Hanoi City.

No. Agenda Time
I Opening of the General Meeting 13:30-14:00
Welcome delegates and shareholders, distribute voting ballots,
1 guide shareholders in registering for attendance at the General
Meeting

Announce the results of shareholder eligibility verification

Opening: conduct the flag salute, state the purpose of the General
Meeting, and introduce the delegates

Approve the Rules of Procedure of the General Meeting

2
3
4 Approve the General Meeting agenda
5
6

Introduce the Presidium and the Secretariat

1 Reports at the General Meeting 14:00-15:15

Report on the activities of the Board of Directors for the period
2021-2025 and orientation for the period 2026-2030

Report of the Director on business operation results for the period

- 2021-2025 and orientation and tasks for the period 2026-2030

3 Report on the activities of the Supervisory Board for 2025 and
the period 2021-2025

4 Proposal on the selection of the auditing agency for the 2026

financial statements

5 Audited General financial statements for 2025

6 Proposal on the profit distribution plan for 2025

Proposal on the finalization of salaries and remunerations for
7 members of the Board of Directors and remunerations for
members of the Supervisory Board for 2025

Proposal on the salary and remuneration plan for members of the
8 Board of Directors and remunerations for members of the
Supervisory Board for 2026

Election of Members of the BOD and Supervisory Board for 15:15-16:00

OI | e term 2026-2031

Approve the Proposal/List of nominees and candidates for
members of the BOD and Supervisory Board




2 Approve the list of the Election committee
3 Approve the Election Regulations
4 Conduct the election of members of the BOD and Supervisory
Board and vote counting
IV | Discussion and voting on matters at the General Meeting 16:00-16:15
v Announcement of election results, Introduction of elected 16:15-16:30
Members of the BOD and Supervisory Board
1 Announce election results
2 Introduce elected members of the BOD and Supervisory Board
VI | Remarks by invited guests 16:30-16:45
VII | Remarks by Company Leadership 16:45-17:00
VIII | Closing of the General Meeting 17:00-17:15
1 Present the draft Resolutions of the General Meeting
2 Vote to approve the Minutes and Resolution
3 Close the General Meeting




R IMEX INFORMATION TECHNOLOGY
‘AND TELECOMMUNICATION JSC

SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

PETROLIMEX

Draft

WORKING REGULATIONS

Hanoi, April 20", 2026

OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS OF
PETROLIMEX INFORMATION TECHNOLOGY AND

TELECOMMUNICATION JSC

- Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National

Assembly of the Socialist Republic of Vietnam on June 17th, 2020;

- Pursuant to the Law on Securities No. 54/2019/QH14 passed by the National

Assembly of the Socialist Republic of Vietnam on November 26th, 2019;

-Pursuant to the Charter of Petrolimex Information

Telecommunication Joint Stock Company approved by the General Meeting of L

Shareholders on April 19th, 2021.

The 2026 Annual General Meeting of Shareholders of Petrolimex Information
Technology and Telecommunication Joint Stock Company stipulates the working

regulations of the General Meeting as follows:

Article 1: General provisions

1. The Regulation on the organization of the General Meeting of Shareholders
(“GMS”) is used for the organization of the 2026 Annual General Meeting of Shareholders
of Petrolimex Information Technology and Telecommunication Joint Stock Company

(hereinafter referred to as “the Company™).

2. This Regulation specifies the rights and obligations of participants attending the

GMS, conditions and procedures for conducting the GMS.

3. Shareholders and participants shall be responsible for complying with the

provisions of this Regulation.

Technology

Article 2: Conditions for conducting the General Meeting of Shareholders

1. The General Meeting of Shareholders is conducted when the number of
shareholders attending the meeting represents more than 50% of the total number of votes.

2. In case the first meeting fails to meet the conditions specified in Clause 1 of this
Article, a notice of invitation to the second meeting shall be sent within 30 days from the
planned date of the first meeting. The second General Meeting of Shareholders shall be
conducted when the number of shareholders attending the meeting represents 33% or more

of the total number of votes.
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3. In case the second meeting fails to meet the conditions specified in Clause 2 of this
Article, a notice of invitation to the third meeting must be sent within 20 days from the
planned date of the second meeting. The third General Meeting of Shareholders shall be
conducted regardless of the total number of votes of shareholders attending the meeting.

Article 3. Conditions for shareholders to attend the General Meeting

Shareholders with voting rights of the Company according to the finalized list as of
March 16th, 2026 are entitled to attend the GMS; can directly attend or authorize their
representatives to attend the GMS. In case there is more than one authorized representative
as prescribed by law, the number of shares and the number of votes of each representative

must be specified.

Article 4. Guests at the General Meeting

Include managers of the Company, guests and members of the Organizing Committee
of the General Meeting who are not shareholders of the Company but are invited to attend
the General Meeting.

Guests shall not participate in speaking at the General Meeting (except for cases

where they are invited by the Chairperson of the Meeting, or have registered in advance
with the Organizing Committee and received approval by the Chairperson of the Meeting).

Article 5. Obligations of delegates attending the General Meeting
Delegates attending the General Meeting shall comply with the following regulations:

Be punctual, dress politely, formally, comply with ID checks, etc. at the request of
the Organizing Committee of the Meeting.

Receive documents and papers for the General Meeting at the reception desk outside
the meeting hall.

Shareholders who arrive late have the right to register immediately and then are
entitled to participate and vote at the General Meeting. The Chairperson is not responsible
for stopping the General Meeting to allow shareholders who arrive late to register to attend;
voting results on issues that have been voted on prior to the delegates’ attendance will not

be affected.

Set cellphones to vibrating mode or turn them off; if necessary, go outside to take
calls.

Do not smoke, maintain order in the General Meeting room.

Comply with the regulations of the Organizing Committee and the Chairperson of the
General Meeting - in the event that a delegate fails to comply with the inspection
regulations or the aforementioned measures and regulations, the Chairperson, after careful
consideration, may refuse or expel the delegates from the venue of the General Meeting to
ensure that the General Meeting proceeds normally as planned.

Article 6. Chairperson and Presidium

The Presidium consists of 02 people, including the Chairperson of the Board of
Directors and a Board Member —the Company’s Director. The Chairperson of the Board
of Directors is the Chairperson of the Presidium and the Chairperson of the GMS. The
Chairperson of the Presidium conducts the proceedings of the General Meeting in
accordance with the agenda and program approved by the GMS.
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In the event that the Chairperson of the Board of Directors is absent, or temporarily
incapacitate, or suddenly absent during the General Meeting for more than 30 minutes, the
remaining members of the Board of Directors shall elect one among themselves to preside
over the General Meeting on the principle of majority. In case there is no person to preside
over the meeting, the Head of the Supervisory Board shall preside over the Meeting to elect
a Chairperson from among the participants and the person with the highest votes shall serve

as the Chairperson of the Meeting.

In other cases, the person who signed the notice convening the General Meeting of
Shareholders shall preside over the General Meeting to allow the GMS to elect the
Chairperson of the Meeting, and the person with the highest number of votes shall be

appointed as the Chairperson of the Meeting.

Duties of the Presidium: Conduct the activities of the Company's GMS in accordance
with the agenda proposed by the Board of Directors and approved by the GMS; Guide the
delegates and the General Meeting to discuss the contents of the agenda; Submit drafts and
conclusions on necessary issues for the General Meeting to vote on; Respond to issues
raised by the General Meeting; Resolve any issues that arise during the course of the

General Meeting.

Working principles of the Presidium: The Presidium works according to the
principles of collectivity, democratic centralism, and majority decision-making.

Article 7. Secretary of the General Meeting

The Chairperson of the General Meeting shall appoint 02 people to act as the
Secretary of the GMS.

Duties and authorities: Record fully and accurately the contents of the General
Meeting; Receive registration forms for speaking from delegates; Prepare Meeting Minutes
and draft Resolutions of the GMS; Assist the Chairperson in disclosing information related
to the GMS and notify shareholders in accordance with the law and the Company's Charter.

The Chairperson and Secretary of the GMS have the authority to take necessary
measures to direct to conduct of the Meeting in a reasonable, orderly manner, in accordance
with the approved agenda, and so that it reflects the wishes of the majority of the

participants.
Article 8. Delegate Eligibility Verification Committee

The Delegate Eligibility Verification Committee of the General Meeting consists of
03 people, including 01 Head of Committee and 01 Deputy Head of Committee and 01
member, introduced to the General Meeting by the Chairperson.

Duties of the Delegate Eligibility Verification Committee: Verify the eligibility and
status of shareholders and representatives attending the Meeting. The Head of the Delegate
Eligibility Verification Committee shall report to the GMS on the attendance status of
shareholders. If the meeting has the required number of shareholders and authorized
representatives with the right to attend, representing the number of voting shares as
stipulated in Article 141 of the Law on Enterprises 2020, the Company's GMS shall be

conducted.
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Article 9. Vote Counting Committee

The Vote Counting Committee is introduced by the Chairperson for the General
Meeting to approve by holding up the voting cards. Candidates participating in self-
nomination and nomination (when conducting elections) are not allowed to join the Vote
Counting Committee.

Duties of the Vote Counting Committee: Disseminate principles, rules, and guide
voting and election procedures; Count and record voting ballots, prepare vote counting
minutes, announce results; submit the minutes to the Chairperson for approval of voting
and election results. Promptly notify the voting and election results to the Secretary.
Review and report to the General Meeting on cases of violation of voting and election rules
or letters of complaint regarding voting and election results.

Article 10. Speaking at the General Meeting

Delegates attending the General Meeting who wish to express their opinions must
obtain the approval of the Chairperson of the Meeting. Delegates should speak concisely
and focus on the key issues to be discussed, in line with the agenda approved by the General
Meeting, or submit their opinions in writing to the Secretary of the General Meeting to
compile and report to the Chairperson. The Chairperson of the General Meeting will
arrange for delegates to speak in order of registration, and at the same time answer
questions of shareholders at the General Meeting or record them for written responses

afterward.

Article 11. Conditions for the approval of Resolutions of the General Meeting of
Shareholders

1. Resolutions on the following contents shall be adopted if approved by shareholders
representing 65% or more of the total voting shares of all attending shareholders, except

for the cases specified in Clauses 3, 4 and 6 of this Article:
a) Types of shares and the total number of shares of each type:;
b) Changes in business lines and sectors;
¢) Changes in the organizational management structure of the Company;

d) Projects on investment or sale of assets with a value equal to or exceeding 35% of
the total asset value recorded in the Company's latest financial statements;

e) Reorganization, or dissolution of the Company;

2. Resolutions shall be adopted when approved by shareholders holding more than
50% of the total voting shares of all attending shareholders, except for the cases specified
in Clauses 1, 3, 4 and 6 of this Article.

3. The voting to elect members of the Board of Directors and the Supervisory Board
must be conducted by the method of accumulative voting, whereby each shareholder has a
total number of votes corresponding to the total number of shares they own multiplied by
the number of members to be elected to the Board of Directors or the Supervisory Board,
and shareholders may allocate all or part of their total votes to one or several candidates.
Elected members of the Board of Directors or Supervisory Board shall be determined based
on the number of votes in descending order, starting from the candidate with the highest
number of votes until the number of members specified in the Company's Charter is
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reached. In the event that two or more candidates receive the same number of votes for the
last position on the Board of Directors or Supervisory Board, a re-election shall be
conducted among the tied candidates or selection shall be made based on the criteria

specified in the Company's election regulations.

4.In cases where resolutions are adopted through written consultation, the
resolutions of the GMS shall be adopted if approved by the number of shareholders holding
more than 50% of the total voting shares of all shareholders with voting rights.

5. Resolutions of the GMS regarding matters that adversely change the rights and
obligations of shareholders holding preferred shares shall only be adopted if approved by
attending preferred shareholders of the same type holding at least 75% of the total preferred
shares of that type, or by preferred shareholders of the same type holding at least 75% of
the total preferred shares of that type in case resolutions are adopted through written

consultation.

6. Resolutions of the GMS adopted with 100% of the total voting shares are legal and
effective even if the order and procedures for convening the Meeting and adopting the
resolution violate the provisions of the Law on Enterprises and the Company's Charter.

Article 12. Voting method

1. The General Meeting of Shareholders discusses and votes on each agenda item.
Voting shall be conducted by expressing approval, disapproval, or abstention. At the
General Meeting, the number of cards approving the resolution is collected first, followed
by the number of cards disapproving the resolution, and finally the total number of votes
expressing approval or disapproval is counted to make a decision. The General Meeting
shall elect individuals responsible for vote counting or vote-counting supervision at the
request of the Chairperson. The number of members of the vote-counting committee shall
be determined by the General Meeting of Shareholders at the request of the Chairperson of
the Meeting;

a) In case of voting by cards: Attending shareholders vote by raising their voting
cards, with the front of the card facing the Presidium. If a shareholder does not raise their
voting card during all three rounds of voting (Approval, Disapproval, or Abstention) on an
issue, it is considered as approval of that issue. If a shareholder raises their voting card
more than once during the voting (Approval, Disapproval, or Abstention) on an issue, it is
considered an invalid vote. Under the voting card method, members of the vote-counting
committee mark the shareholder's code and the corresponding number of votes for
Approval, Disapproval, Abstention, and Invalid votes.

b) In case of voting by ballot: When voting by filling out a ballot, for each agenda
item, shareholders select one of the three options "Approve," "Disapprove,” or "Abstain"
printed on the ballot by marking an "X" or "v" in the chosen box. After completing all
voting items of the General Meeting, shareholders submit their ballots to the sealed ballot
box at the General Meeting as instructed by the vote-counting committee. The ballot must
be signed and include the full name of the attending shareholder.
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Article 13. Vote-counting Method

1. In case of voting-by-voting cards/ballots: The vote-counting process is conducted
by tallying the number of cards/ballots for approval, disapproval, or abstention.

2. In case of voting by cumulative voting: The vote-counting process is conducted by
aggregating the number of votes for each candidate.

Article 14. Announcement of vote-counting results

The Vote Counting Committee verifies, consolidates and reports the vote counting
results for each agenda item to the Chairperson. The vote counting results are announced
by the Chairperson immediately before the closing of the Meeting.

Article 15. Minutes and resolutions of the General Meeting of Shareholders

The contents of the General Meeting of Shareholders must be recorded in the Meeting
Minutes by the Secretary of the General Meeting. The Resolutions of the General Meeting
must be drafted, read, and approved before the closing of the Meeting and retained at the
Company.

Article 16. Implementation

1. All delegates, representatives and guests attending the General Meeting ate
responsible for fully complying with the provisions stipulated in this Regulation, curr

regulations, internal rules, management regulations of the Company as well as relevant, \
&

legal provisions.

2. The convener of the GMS has the right to: Require all attendees to undergo securi@é
checks or other security measures; Request competent authorities to maintain order duri
the meeting; Expel individuals who do not comply with the Chairperson's authority,
deliberately disturb order, hinder the normal progress of the meeting, or fail to comply with
security check requirements upon leaving the GMS.

3. For matters not specifically regulated in this Regulation, the provisions of the
Company's Charter, the Law on Enterprises 2020, and current state legal documents shall
apply uniformly.

The above is the entire Working Regulations of the 2026 Annual General Meeting of
Shareholders of Petrolimex Information Technology and Telecommunication Joint Stock
Company.

Respectfully submit to the General Meeting for consideration and approval!

ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS

CHAIRPERSON OF THE BOARD OF
DIRECTORS

NOI
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PETROLIMEX INFORMATION TECHNOLOGY AND SOCIALIST REPUBLIC OF VIETNAM
TELECOMMUNICATION JSC Independence — Freedom — Happiness

No.: (J43 /PIACOM -BC - HDQT

PETROLIMEX

Hanoi, date l 1. mon!h@.‘?‘ 2026

REPORT
ON THE ACTIVITIES OF THE BOARD OF DIRECTORS
FOR THE PERIOD 2021-2025
AND ORIENTATION FOR THE PERIOD 2026-2030

Dear Shareholders and Delegates!

On behalf of the Board of Directors (BOD), I would like to present the report on
the activities of the BOD for 2025 and the period 2021-2025, and to propose certain
orientations for the period 2026-2030 of Petrolimex Information Technology and
Telecommunication JSC, as follows:

I. GENERAL CONTEXT

The period 2021-2025 marked a phase of global economic recovery following the
COVID-19 pandemic, while also facing significant challenges such as supply chain
disruptions, rising inflation, and geopolitical conflicts. In this context, information
technology has emerged as a key driver, accelerating digital transformation, automation,
big data, artificial intelligence (AI), and e-commerce, thereby reshaping the global

economy.

Against this backdrop, Vietnam has emerged as a bright spot, maintaining
macroeconomic stability and achieving strong growth recovery year by year. The IT
sector has experienced robust development, contributing significantly to exports and
creating high-quality employment. IT enterprises have benefited from policies
supporting digital transformation, digital infrastructure development, and the adoption
of new technologies across sectors such as banking, healthcare, education, and
manufacturing. At the same time, demand for software solutions, cloud computing
services, and cybersecurity has increased sharply, opening up sustainable growth
opportunities for enterprises in the sector.

While the global economy continues to face various risks and challenges, the
Vietnamese Government has made significant efforts to create breakthroughs in
economic development, attract foreign investment, maintain macroeconomic stability,
ensure major economic balances, and keep inflation under control. In the petroleum
sector, enterprises and distributors are facing dual challenges of complying with new
regulatory requirements while innovating to remain competitive. Several key customers
of the Company are still addressing legacy difficulties from previous periods. The
Company continues to identify the Petrolimex ecosystem as its core market foundation,
while expanding into both domestic and international markets.

During this period, the Company has achieved positive progress in business
operations, investment in product upgrades, and the organization of corporate

governance activities
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II. RESULTS OF THE BOARD OF DIRECTORS’ ACTIVITIES
1. Assessment of the Board of Directors’ Operations

1.1 Operating principles

- The Board of Directors has strictly adhered to the principle of collective decision-
making, with decisions made on a majority basis, and has assigned responsibilities to
members according to their respective areas of expertise. In addition to periodic
meetings and written resolutions, the Board has maintained regular exchanges with the
Supervisory Board to review and oversee the performance of the Company’s Board of
Management.

-In 2025, the BOD held 4 in-person meetings and conducted 5 written
consultations. The Board also convened 1 Annual General Meeting of Shareholders.

-During the period 2021-2025, the BOD organized 20 in-person meetings,
conducted 26 written consultations, held 5 Annual General Meetings of Shareholders,
and 1 Extraordinary General Meeting of Shareholders.

-The directives, orientations, and decisions of the General Meeting of
Shareholders were implemented by the BOD through the Company’s Board of
Management. Resolutions and decisions of the BOD were executed by the Executive
Board, with implementation results duly reported.

1.2 Direction and supervision

The BOD has seriously and effectively directed and supervised the activities of the
Board of Management, promptly addressed arising issues within its authority to
facilitate the efficient management of the Company by the Board of Management. The
Chairman of the BOD directly participated in the Technical Council, Salary Council,
Emulation and Commendation Council, and Innovation Council; attended specialized
meetings on Human Resource Management, Marketing, Digital Transformation,
Technology, and monthly briefings in order to work alongside the Board of Management
to promptly identify and resolve challenges and obstacles in the implementation of the
Company’s business operations.

2. Assessment by the BOD on the Board of Management’s performance

2.1 Organization of business operations

The Company’s Board of Management has consistently adhered to the principles
of centralization, democracy and hierarchical management; Emphasize individual
proactivity and accountability within the leadership team in directing and managing the
Company’s operations, while ensuring strong coordination and unity on critical matters.

The Director assumes overall responsibility and is accountable before the law, the
General Meeting of Shareholders, and the BOD for the results of the Company’s
management and operations. The Deputy Directors proactively implement assigned
tasks and take responsibility for their respective areas as delegated by the Director.

Regarding organizational management: the BOD has provided guidance and
direction to ensure that its operations align with business objectives; The Board has also
led the review and restructuring of organizational units to better suit the Company's

strategic direction.

Under the leadership and direction of the Director, the Board of Management has
operated in compliance with governance and management regulations, closely aligned
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with the objectives and orientations, and has effectively implemented the business plans
assigned by the General Meeting of Shareholders and the BOD.

e Key performance results are as follows:

- e \2 )\

Averagel
No. Indicators Unit 2021 2022 2023 2024 2025 | growth
rate
| |Total Revenueand | VND 145 596 | 186,689 | 119,553 | 160,014 | 176,377 | 4.4%
other income million _ i U
2 | Profit before tax n?;ﬁlgn 17.634 | 20,280 | 16,629 | 18,380 | 17,035 | -0.9%
3 | Profit after tax VND | 4002| 16,035| 13,164 | 13,989 | 13,527 -0.9%
milion | 7 | T | | -
Return on average i 419
4 | cquity (ROE) % 24.1 25.6 ?0.? ........... 20.8 20.4 4.14,_E
5 gi‘i’;d"“d payout % 20% | 20%| 20% 18% | 10%™ | -15.9% |
- _ |
6 | Investment value s 4129 | 1.412| 1244| 6,888| 12,500 | 31.9%
million
7 |Averagenumberof | oo o 1294 | 1250 1226 1230| 1280| -03%
employees ] (o | I (-
VND
million 0
8 | Average salary e r— 20.5 23.0 172 23.0 25.6 5.7%
_ Month
. VND . =
9 | Charter capital - 39.000 | 39,000 | 39,000 | 39,000 | 39,000 :
- million | "7 | _
10 | Owner’s equity VND 63,771 | 67,985 | 69,221 | 72,728 | 73,718 3.7%
million

(): Proposed for submission to the 2026 Annual General Meeting of Shareholders

e Overall assessment of performance:

During the period 20212025, the global economy in general and the petroleum
market in particular experienced significant volatility due to the impacts of the COVID-
19 pandemic, geopolitical conflicts, supply-demand disruptions, fluctuations in the
USD exchange rate, and unpredictable interest rate movements. These factors had a
substantial impact on domestic petroleum enterprises. However, from 2024 onwards,
the domestic petroleum business has gradually stabilized. Along with the
implementation of important government policies on petroleum market management,
the demand for information technology and software solutions has become increasingly
urgent, creating significant opportunities for companies providing software and
automation solutions such as PIACOM.

The period 2021-2025 recorded growth in key indicators such as revenue,
investment value, average salary, and equity; however, these results remained below the
targets set for the period. Charter capital remained at VND 39 billion. Notably,
investment value achieved an average annual growth rate of 31.9%, representing the
highest growth indicator. The Company ensured dividend payments exceeding the
targets approved by the General Meeting of Shareholders each year. Employee income
increased at an average rate of 5.7% per year; however, this level remains relatively low
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compared to other companies in the sector. Profitability and financial efficiency
indicators recorded negative growth, mainly due to market price volatility and the
Company’s operational orientation.

Business performance by year is summarized as follows:

- 2021: Total revenue and other income reached VND 148,596 million, equivalent
to 128.4% of 2020. Service revenue accounted for 49.2% of total sales revenue. Profit
before tax reached VND 17,634 million, equivalent to 111.5% of 2020.

- 2022: Total revenue and other income reached VND 186,689 million, equivalent
to 125.6% of 2021. Service revenue accounted for 44.7% of total sales revenue. Profit
before tax reached VND 20,280 million, equivalent to 115.0% of 2021.

- 2023: Total revenue and other income reached VND 119,553 million, equivalent
to 64.0% of 2022. Service revenue accounted for 67.5% of total sales revenue. Profit
before tax reached VND 16,629 million, equivalent to 82.0% of 2022.

- 2024: Total revenue and other income reached VND 160,014 million, equivalent
to 133.8% of 2023. Service revenue accounted for 58.0% of total sales revenue. Profit
before tax reached VND 18,380 million, equivalent to 110.5% of 2023.

- 2025: Total revenue and other income reached VND 176,377 million, equivalent
to 110.3% of 2024. Service revenue accounted for 57.5% of total sales revenue. Profit
before tax reached VND 17,035 million, equivalent to 92.7% of 2024

2.2 Existing challenges and limitations

The Company has yet to overcome the seasonal nature of its projects; the market
remains significantly dependent on a group of major customers. Business operations
require stronger organization and more proactive execution. In addition, the application
of management tools in internal operations has not been fully optimized.

2.3 Causes and lessons learned

These limitations are attributable to the challenging socio-economic conditions
both domestically and internationally, as well as internal constraints, including a
shortage of high-quality human resources, particularly in management positions and
core technical personnel. Accordingly, it is necessary to further strengthen the
organization and execution of the Company’s business activities in order to enhance

overall operational efficiency.

IIL. KEY TASKS FOR 2026 AND ORIENTATION FOR THE PERIOD
2026-2030

1. General context

The period 20262030 is projected to be one in which Vietnam’s economy
continues to maintain strong and stable growth. Digital transformation, green transition,
and the modernization of corporate governance are expected to accelerate across the
economy. In particular, within the energy and petroleum sectors, the application of
technology, automation, and data-driven management is increasingly becoming a
critical factor in enhancing operational efficiency, improving transparency, and

optimizing supply chains.
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In this context, Vietnam National Petroleum Group (Petrolimex) is actively
implementing its strategies on digital transformation, green transition, and governance
modernization, including investments in upgrading technology infrastructure,
automation across storage facilities, terminals, pipelines, and retail stations, as well as
enterprise management platforms. This creates significant opportunities for technology
and automation enterprises within the Petrolimex ecosystem, including PIACOM.

Alongside these opportunities, the markets for technology, automation, and digital
solutions are becoming increasingly competitive. Rapid technological advancements
and rising requirements for system integration capabilities, software development, and
high-quality human resources present considerable challenges. This requires PIACOM
to continuously enhance its technological capabilities, innovate its business model, and

expand its market presence.

On this basis, the period 20262030 represents both a critical opportunity for
PIACOM to leverage its strengths in experience, technology, and the Petrolimex
ecosystem, and a challenge that necessitates strong transformation in strategy,
organizational structure, and competitive capabilities to achieve sustainable
development and expand into both Petrolimex and non-Petrolimex markets.

2. Key objectives and solutions for 2026
2.1 Key targets for 2026

PIACOM will continue to pursue its strategic orientation of becoming a leading
provider of information technology, automation, and digital transformation solutions in
the petroleum, oil & gas, and energy sectors in Vietnam. The key targets for 2026 are as

follows:
- Sales revenue: > VND 196.6 billion (minimum growth of 12%);
- Profit before tax: VND 17 billion;
- Dividend payout ratio: > 10% per annum;
- Average income: VND 27-30 million per person per month;
- Investment value: VND 24.87 billion.

2.2 Indicative targets for the business plan for the period 2026-2030

Average
No. | Indicators Unit 2026 2027 2028 2029 2030 | growth
rate
Sales revenue VND
1 | and service illion 196,600 | 220,000 | 253,000 | 291,000 | 335,000 14.3%
provision
5 | Non-core % >30% | >30% | >35% | >35%| >40%
market share
3 | Selling VND | 46170 | 55,100 | 62,500| 70,900 | 80,500 | 13.1%
expenses million
4 | Profitbefore | VND 15050 14000 | 17,000 | 18,700 | 20,700 |  5.0%
tax million
5 Dividend ‘ % 10% 10% 10% 10% 10% 0,0%
payout ratio
15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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Average
No. Indicators Unit 2026 2027 2028 2029 2030 growth
rate
g |Aveese YD 281! 309 331| 354 372 72%
salary million
Average
7 | number of Persons 139 145 155 166 176 6.1%
employees
g |imvesiment VND | 54870 | 10,800 | 12,100 12,100 13,900 | -13.5%
value million
of which:
Product VND | geon| s800| 10100| 11,600| 13.400|  7.9%
development million
investment

2.3 Solutions and orientation

The Board of Directors continues to closely supervise and direct the Board of
Management to successfully implement the 2026 Annual General Meeting of
Shareholders and the strategic orientations for the period 2026-2030. The Board will
issue specific resolutions and policies to guide and promote business operations, as

follows:

a. Solutions for market development

- Consolidate and expand the market within the Petrolimex ecosystem by actively
participating in the Group’s digital transformation, green transition, and governance
modernization programs, particularly in areas such as storage facilities automation,
retail management systems, inventory measurement and management, enterprise
management solutions, and IT infrastructure.

- Expand into non-Petrolimex markets, focusing on enterprises in the energy, oil
& gas, logistics, industrial, and commercial sectors, with the aim of gradually increasing
the proportion of revenue generated outside the Petrolimex ecosystem.

- Restructure business operations by customer segments, including:
o Petrolimex customers;
o Domestic non-Petrolimex customers;
o International market customers.

- Develop integrated solution-based sales capabilities, combining hardware,
software, technical services, and operational services to deliver higher added value to

customers.
b. Solutions for technology application, innovation and digital transformation,
development of the product ecosystem
- Promote research and application of advanced technologies, particularly in the
following areas:
o Industrial automation,
o Cloud-based Software-as-a-Service (SaaS) solutions:

o JoT and smart sensor systems;
o Data analytics and artificial intelligence (Al);
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o Smart operation management systems for storage facilities, ports, plants,
and gas stations;
o Information security and system protection.
- Develop and standardize PIACOM’s technology product and solution ecosystem,
focusing on key product groups such as:

o Petroleum terminal automation system (PTAS);

o Manufacturing execution system (MES);

o Enterprise gas station management solution (EGAS);

o Enterprise resource planning solution (ERP, data platforms, and system
integration);

o IoT and automation solution for the energy and industrial sectors;

o Technology product and solution ecosystem compliant with Vietnamese
and international industry standards.

- Increase investment in R&D to progressively build capabilities for developing
proprietary technology products and solutions.

- Accelerate digital transformation within the Company by applying digital
management platforms, data-driven solutions, and automation to enhance management
efficiency, project implementation, and customer service.

c. Solutions to enhance corporate governance and management capacity.

- Further refine the organizational and corporate governance model towards a
modern, streamlined, and efficient structure, with clear delineation of functions, duties,
and responsibilities across departments.

- Apply advanced management tools, including:
o KPI systems and management by objectives (MBO):
o Competency framework CCF and the 3P compensation system;
o Project management systems;
o Standardization of processes in line with quality management standards.

- Develop high-quality human resources, with a focus on training technology
engineers, solution specialists, project management teams, and managerial staff.

- Strengthen financial governance and internal control mechanisms to ensure
efficient resource utilization, enhance risk management capabilities, and improve
transparency in corporate operations.

d. Solutions to strengthen and develop corporate culture

- Build PIACOM’s corporate culture based on professionalism, innovation, and
collaboration, fostering a positive working environment that encourages initiative and a
strong sense of responsibility.

- Promote the culture of “One PIACOM — One Team — Synergy”, enhancing
coordination among departments and leveraging collective strength in project
implementation and business activities.

- Align corporate culture with the Company’s development strategy, encouraging
continuous learning, innovation, and adaptability to technological and market changes.

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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- Emphasize the development of a humane working environment, focusing on
people development and improving both the material and spiritual well-being of

employees.
Dear valued Shareholders and Delegates!

The above presents the Board of Directors’ report on its activities in 2025, the
operational directions for 2026, and the strategic orientation for the period 2026-2030.
On behalf of the Board of Directors, I would like to express our sincere appreciation to
our shareholders, partners, and customers for your continued trust and support over the
years. We remain committed to making our utmost efforts toward the sustainable

development of PIACOM.
We wish our shareholders and delegates good health, success and happiness!
ON BEHALF OF THE BOARD OF

Recipients:

- Members of BOD, the
Supervisory Board;

- Board of Management;

- Shareholders;

- Filed at BOD Office,

Administration Dep.
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PETROLIMEX INFORMATION TECHNOLOGY AND SOCIALIST REPUBLIC OF VIETNAM
TELECOMMUNICATION JSC Independence — Freedom — Happiness

Number: 2 () 7 /PIACOM-BC-BDH

Hanoi, dméﬁ. ?momlﬂ;? 2026

PETROLIMEX

REPORT
ON BUSINESS OPERATION RESULTS FOR THE PERIOD 2021-2025
AND ORIENTATION AND TASKS FOR THE PERIOD 2026-2030
Part one

REPORT ON BUSINESS OPERATION RESULTS FOR THE PERIOD
2021-2025

I. General context
Dear Shareholders and Distinguished Delegates,

On behalf of the Executive Board of Petrolimex Information Technology And

Telecommunication JSC (PIACOM), I would like to present the report on business
operation results for the period 2021-2025 and the orientation and tasks for the period

2026-2030.

1. Domestic and Global context

The period 2021-2025 witnessed significant fluctuations in both the global and
domestic economies, driven by the impacts of the COVID-19 pandemic, geopolitical
conflicts, energy price volatility, and shifts in monetary policies across many countries.
These factors have directly affected the business environment of enterprises.

Nevertheless, the Vietnamese economy has maintained macroeconomic stability,
controlled inflation, and sustained growth, while actively promoting the national digital
transformation program and the application of technology in corporate management.

Against this backdrop, PIACOM has continued to position the Petrolimex
ecosystem as its core market, while gradually expanding into non-core sectors and
international markets. The Company has focused on developing technological solutions
to support management and operations in the petroleum and energy sectors, including
systems of management software, automation solutions for petroleum storage facilities,
petroleum dispatch terminals, and gas stations, as well as I'T system services.

In parallel with its business activities, the Company has also intensified investment
in research and development, upgraded its technology platforms, and progressively
enhanced its corporate governance system in preparation for the next phase of
development.

2. Advantages
During the past period, PIACOM has benefited from several favorable conditions
for development:

- The Vietnamese Government has strongly promoted the national digital
transformation program, creating opportunities for information technology

enterprises to grow.

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi

T (024)3518-2072 F (024)3518-2067 W www.piacom.com.vi Page1/14



Petroleum Group (Petrolimex) and partners within the Petrolimex ecosystem.

- The demand for technology applications in the management and operation of the

petroleum sector has been increasing.
- PIACOM has received strong support and facilitation from Vietnam National

- The Company’s products and solutions have gradually established their position
in the market, particularly in technology solutions for the petroleum sector.

3. Challenges

In addition to the advantages, the Company has also faced several challenges:

- The information technology and automation markets have become increasingly
competitive, with the participation of both domestic and international enterprises.

- Certain legacy technology products require further upgrades, while next-
generation products are still in the investment and development stage.

- Fluctuations in the global economy and the energy market may affect customers’
technology investment plans.

II. Assessment of business performance for the period 2021-2025

1. Performance against key targets

Average
No. Indicators Unit 2021 2022 2023 2024 2025 | growth
rate
g | Total Revenue VND | 146506 | 186.689 | 119,553 | 160,014 | 176377 |  4.4%
and other income million _
2 | Profit Before Tax nmgn 17.634 | 20280 | 16,629 | 18380 17,035 | -0.9%
3 | Profit After Tax m\gfif))n 14002 | 16,035 | 13,164 | 13,989 | 13,527 -0.9%
Return on average . |
4 | eoutty % 41| 256| 206 208| 204 -41%
5 glt;’;de“d peyous % 20% | 20% | 20% | 18% | 10%" | -15.9%
S Rid Wilosiict M . _
6 | mvestmentvalue N 4129 | 1412 1244 | 6888 | 12,500 | 31.9%
mlillon - s ebspnbade - "
Average Number
| e Pesons | 1294 | 1250 1226] 1230| 1280| -03%
VND
illon ) i
8 | AverageSalary | 0 205! 20| 172| 20| 256| 57%
) month ] o [T —— . e
. VND
9 | Charter Capital VD | 39,000 | 39,000 | 39,000 | 39.000 | 39,000 .
10 | Owner’s Equity VND | (3071 | 67985 | 69221 | 72728 | 73,718 |  3.7%
million

(*): Proposed for submission to the 2026 Annual General Meeting of Shareholders

2. Financial indicators
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Financial indicators Unit | 2021 | 2022 | 2023 2024 2025
1. Profitability Ratios
- Net Profit Margin (Profit After Tax / Net % 9.5 8.6 111 8.8 77
Revenue)
- Return on Equity (ROE) % 24.1 25.6 20.6 20.8 20.4
- Return on Assets (ROA) % 16.7 18.0 16.2 14.9 13.9
; ggfgzivnegn lI::;:-ﬁt Margin (Operating Profit | 9 1ol 108 14.0 11.8 97
2. Liquidity Ratios
- General Liquidity ratio Times | 248 | 3.29 el 3.56 2.78
- Current ratio Times 2.15 2.85 3.35 3.07 2.29
- Quick ratio Times 1.65 2.45 297 2.78 2.10
- Cash ratio Times 034 | 0.70 0.98 0.89 0.82

3. Overall assessment of business performance

During the period 2021-2025, the Company’s business operations were carried out
in the context of significant fluctuations in both the global and domestic economies,
driven by the impacts of the COVID-19 pandemic, geopolitical conflicts, energy price
volatility, and changes in petroleum market management policies. These factors have
directly affected the business environment of enterprises.

In this context. PIACOM has maintained stable business operations while
gradually strengthening its long-term development foundation. The Company’s key
financial indicators have remained at positive levels, its technological capabilities have
continued to improve, and its corporate governance system has been progressively
enhanced.

During this period:

- Total revenue and other income recorded an average growth rate of 4.4% per

year;

- Profit before tax decreased by 0.9% per year;

- Investment value achieved an average growth rate of 31.9% per year,

representing the highest growth indicator;

- Liquidity remained at a safe level;

- The Company paid dividends in accordance with resolutions of the General

Meeting of Shareholders;

- Employee income was gradually improved.

Overall, the period 2021-2025 marked a phase in which PIACOM both maintained
stable business operations and focused on investing in technology, developing products,
and enhancing corporate governance capacity. These achievements have established a
solid foundation for the Company to enter a new growth phase in the coming years.

4. Three key achievements for the period 2021-2025
Based on the results achieved, the period 2021-2025 can be highlighted by three
key achievements of PIACOM.

First, maintaining stable growth and ensuring financial efficiency. Despite
market fluctuations, the Company maintained stable revenue growth and positive
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financial performance indicators. The Company’s ROE remained above 20% for several
years, demonstrating efficient capital utilization and strong financial management
capability.

Second, strengthening technology investment and developing a product
ecosystem. PIACOM focused its resources on investing in core technology platforms
and products such as the new-generation EGAS, ERP, PTAS, and automation
solutions for petroleum storage facilities and gas stations. These investments have
gradually contributed to the development of a comprehensive technology ecosystem
serving the entire petroleum value chain.

Third, enhancing governance capacity and developing human resources.
During this period, the Company consolidated its organizational structure, developed its
technology workforce, implemented a 3P compensation system linked to
performance, and progressively standardized project management processes. These
improvements have enhanced management effectiveness and established a solid
governance foundation for the next stage of development.

5. Limitations during the period 2021-2025

5.1. The business model and sales organization have not kept pace with
market development

- Although the Company has maintained stable business operations during the past
period, its business organization model remains relatively traditional and has not yet
been structured toward specialization by market, product, and solution.

- Solution-based selling, ecosystem-based sales, and data-driven sales have not
been implemented in a synchronized manner, resulting in limited ability to expand into
non-core markets.

5.2 Technology project management has not been standardized across the
Company

- The Company has implemented numerous technology projects in software, ERP,
and automation. However, the project management framework has not yet been
standardized and consistently applied across the Company.

- The roles and responsibilities of Project managers have not been fully defined,
and the control of project progress, costs, and quality still depends significantly on
individual experience. This may reduce implementation efficiency and limit scalability.

5.3 Product development capability and technology human resources need
further strengthening

- In the context of a rapidly evolving technology market, the transition from a
project-based delivery model to a product- and platform-based model is still in progress..

-In addition, high-quality technology human resources—particularly system
architects and technology project managers—remain insufficient to meet the
requirements for the next phase of development.

6. Key risks in the upcoming period

6.1 Competition risk in the technology market

The information technology and automation markets are becoming increasingly
competitive, with the participation of numerous domestic and international enterprises.
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This may affect the Company’s ability to expand its market and maintain its competitive
advantages.

6.2 Risks in implementing large-scale technology projects

Technology projects in the energy sector are typically large-scale and require
coordination among multiple stakeholders. If project management is not fully
standardized, risks related to schedule delays and cost overruns may arise.

6.3 Technology human resource risks

The market for high-quality technology talent is becoming increasingly
competitive. Attracting and retaining skilled technology personnel is a critical factor in
ensuring the Company’s long-term development capability.

II1. Implementation results of key tasks in 2025

1. Business performance in 2025

Performance against key targets
Unit: VND million

2025
2025 Actual results achievement
No | Indicators ratio % against
plan 2025
2025 | 2024 | 2024
plan
A B 1 | 2 | 3 4=253 | 5=2/1
Totl Revonue aud.otuer 176,000 | 176,377 | 159,934 | 110.3| 100.2
lncome i e————— S T — et 114,
.1 | Revenue from goodsand 175500 | 175,553 | 158,894 | 110.5| 100.0
. sel'vlces ...... il =
1.1.1| By product/service 175,500 | 175,553 | 158,894 | 110.5| 100.0
Services | 96,000 | 100,862 | 92,096 | 109.5| 105.1
Goods 79.500| 74,691| 66,799| 111.8| 94.0
1.1.2| By business segment 175,500 | 175,553 | 158,894 110.5| 100.0
|- | Software & ERP | 65315 61,197 106.7|
- | Automation | | 74474| 60,225| 1237 .
- | System Services ] . 35,764 | 37472\ 954
1.2 | Financial income 500,  824| 1,040 |  79.2| 164.8
2 | Profit before tax 17,000 | 17,035| 18,380 |  92.7| 100.2
3 | Profit after tax 13,300 | 13,527 13,989|  96.7| 101.7
4 | Investment 12,500 | 12,500 | 6,888/ 181.5] 100.0

- Total revenue and other income reached VND 176,377 million, equivalent to
100.2% of the 2025 plan and 110.3% compared to 2024 actual performance. Profit
before tax reached VND 17,035 million, equivalent to 100.2% of the 2025 plan and

92.7% compared to 2024.

- Fixed costs serving business operations increased compared to 2024, including
depreciation expenses, office rental expenses, prepaid expense allocations, and
allocation of tools and equipment. Salary expenses also increased compared to the same
period in 2024. Notably, salary expenses are aligned with the Company’s plan to
improve employee income in order to retain talent in the highly competitive IT sector,
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given that the Company’s current salary level is relatively low, at only 66.7% of the
industry average.

2. Assessment of key tasks in 2025

2.1 Marketing and market development

- In 2025, the Company continued to implement marketing activities to enhance
PIACOM'’s brand recognition and support business operations.

- Product and technology solution promotion activities were carried out through
digital communication channels, industry conferences, and solution showcase programs
serving petroleum business management.

- The Company also deployed and put into operation a Customer Relationship
Management (CRM) system, initially supporting customer data management and
improving sales effectiveness.

- Overall, marketing activities were maintained at a stable level; however,
coordination between marketing and sales should be further improved to enhance market
development effectiveness.

2.2 Technology and product development

- In 2025, the Company continued to implement numerous technology projects
across software and ERP, automation, and system services.

- In addition to routine operational projects, the Company executed several key
projects supporting digital transformation and the upgrade of technology infrastructure
for clients in the energy and petroleum sectors.

- In parallel with project implementation, the Company continued to research and
develop next-generation technology products such as EGAS II, PTAS, GMES, and
next-generation ERP systems, while also exploring the application of new
technologies such as Al in production and operations.

2.3 Investment activities

- In 2025, investment activities continued to be identified as one of the Company’s
key priorities.

- The 2025 investment plan was approved with a total value of VND 12,500
million, representing the highest level of investment to date.

- Investment items focused on the development and upgrading of the Company’s
core technology products, including management software systems, automation
systems, and applications supporting operations at petrol stations.

- Total investment disbursed during the year reached VND 12,500 million,
achieving 100% of the approved plan.

2.4 Financial management

-In 2025, the Company continued to exercise strict cost control and ensure
financial safety.

- The Company fully recovered the bad debt from Hai Linh, amounting to VND
1,780 million. For the receivables from Nam Song Hau and Nam Song Hau Go Cong,
with a total value of VND 2,711 million, the Company has taken legal measures to
protect its interests and recover the outstanding debts in accordance with regulations.

- As of December 31, 2025, the Company’s inventory value was VND 7,747
million, assessed at a safe level.
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2.5 Corporate governance and human resources

- In 2025, the Company continued to consolidate its organizational structure and
enhance its governance capacity.

- The 2025 Annual General Meeting of Shareholders elected Mr. Truong Duc
Chinh as an Independent Member of the Board of Directors for the 2021-2026 term.

- The Board of Directors appointed Mr. Nguyen Quang Huy as Deputy Director
of the Company and Mr. Vu Truong Giang as Director of the Southern Branch.

- As of the end of 2025, the Company had a total workforce of 134 employees. The
average salary reached approximately VND 25.6 million per person per month, an
increase of approximately 11.3% compared to 2024.
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Part two
ORIENTATION, KEY TASKS
AND SOLUTIONS FOR THE PERIOD 2026-2030

I. Outlook for the global and domestic economic context

- In the coming period, the global economy is expected to continue its cautious
recovery following recent fluctuations. Inflation in many major economies is showing
signs of easing, and monetary policies are gradually becoming more stable. However,
risks related to geopolitical tensions, energy security, climate change, and technological
competition among countries will continue to impact the global business environment.

- Domestically, Vietnam is expected to maintain macroeconomic stability while
accelerating national programs on digital transformation, green transition, and growth
model innovation. Policies aimed at enhancing transparency in the petroleum market,
data governance, and the application of technology in corporate management will
continue to be improved.

- For PIACOM, this context presents both significant opportunities to develop
industry-specific technology solutions and higher requirements in terms of
technological capability, governance, and regulatory compliance. Continued investment
in product upgrades, enhancement of governance systems, and development of human
resources will be key factors in strengthening the Company’s competitiveness in the

upcoming period.
II. Orientation and key tasks for 2026 =
1. Development orientation =374
- In the coming period, the Company will continue to identify the Petrolimex ";LI
market as its core development foundation, while gradually expanding into both EN TH
domestic and international markets. \LIME
- In addition to strengthening its domestic market position, the Company will focus ?@
on developing the Lao market and progressively introducing PIACOM’s technology =

products to international markets through cooperation with partners experienced in
global implementation.

- Based on its development strategy in information technology and automation
for the petroleum sector, the Company will focus on the following key orientations:

+ Promote investment in and further develop a comprehensive technology product
ecosystem serving the entire petroleum value chain.

+ Enhance information security and cybersecurity across all technology systems
and business operations.

+ Improve corporate governance capacity through human resource development,
refinement of the KPI system, and effective implementation of the 3P
compensation framework.

+ Strengthen discipline and standardize project management processes to improve
the efficiency of technology project implementation.
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+ Continue to expand markets, diversify the customer base, and develop a
solution-based sales model to deliver greater value to customers and enhance

the Company’s competitiveness.

2. Business plan for 2026

In 2026, the Company will continue to pursue its strategic direction of becoming
a leading provider of information technology and automation solutions in the
petroleum and energy sectors in Vietnam.

Key targets for 2026 include:

- Sales revenue: > VND 196.6 billion (minimum growth of 12%).

- Profit before tax: VND 17 billion;

- Dividend payout ratio: > 10% per annum;

- Average income: VND 27-30 million per person per month;

- Investment value: VND 24.87 billion.

Explanation of the 2026 Profit Plan

The Company’s profit plan for 2026 is expected to be equal to the planned target
and the actual results achieved in 2025. The primary reason is that the Company is
entering a phase of intensive investment to build a foundation for long-term growth,
specifically:

First, investment costs for business expansion in 2026 are expected to increase
significantly compared to previous years. The Company plans to invest approximately
VND 15 billion in expanding and renovating office facilities to accommodate workforce
growth and improve working conditions. This is a one-off investment specific to 2026
and was not incurred in previous years.

Second, since 2025, the Company has begun to intensify investment in core
technologies and key products. In 2026, it plans to continue investing in the development
of core products and technologies, particularly in automation, management software,
and technology platforms supporting the Company’s product ecosystem. These are
strategic investments aimed at enhancing competitiveness, expanding market presence,
and generating sustainable revenue in the coming period.

Third, the Company is currently in a phase of strong investment in high-quality
technology human resources, expanding its technical workforce and adjusting
compensation policies to retain and attract top talent. Currently, the Company’s average

employee income is approximately VND 25.6 million per person per month, which
remains lower than the market average in Vietnam’s IT sector. Therefore, increasing

personnel costs is necessary to ensure long-term development capability.

Although profit in 2026 is not expected to increase compared to 2025, these
expenditures are strategic investments in the Company’s long-term development
foundation, aimed at enhancing technological capability, strengthening
competitiveness, and creating growth momentum for the coming years.

3. Key solutions for implementation in 2026

3.1 Developing technical and sales teams as growth drivers
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The Company will focus on building a highly skilled technical workforce with
strong expertise, capable of mastering technologies and implementing large-scale
technology systems.

At the same time, the Company will develop a professional sales team with in-
depth understanding of products and solutions, capable of delivering value-based
consulting and maintaining long-term relationships with customers.

Recruitment, training, and retention of key personnel in areas such as software,
ERP, system services, information security, and project management will be prioritized
in the coming period.

3.2 Restructuring the business model and commercial policies

The Company will gradually restructure its business organization model toward:

- Clear roles:

- Clear market segmentation:

- Clear product focus;

- Clear responsibilities;

- Clear income structure.

Market development, sales, customer management, and after-sales support
functions will be standardized to enhance coordination with technical and
implementation teams.

In addition, the Company will develop flexible commercial policies closely
aligned with revenue, profit, project quality, and customer satisfaction targets.

3.3 Restructuring the software and ERP segment toward a product-based

model

The Company will restructure its software and ERP segment by clearly separating
business functions (Business Analysis/Product Management) from technical functions
(development and implementation), thereby enhancing specialization and optimizing
resource utilization.

Specifically:

- The Business Analysis (BA) function will play a central role in understanding
customer requirements, standardizing processes, and defining product requirements.

- The Technical function will focus on mastering technologies, system development,
integration, and product operations.

Through this model, the Company will gradually transition from a project-based
approach to a product- and platform-based model, laying the foundation for large-
scale commercialization and sustainable growth.

3.4. Standardizing the project management and implementation model
The Company will standardize its project management model across the entire

organization, ensuring consistent application from sales, —contract signing,
implementation, acceptance, to operation and warranty.

At the same time, the Company will build a professional project management team
with the capability to coordinate across departments and effectively control project

schedule, costs, quality, and risks.
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Project management tools and supporting technology platforms will continue to be
deployed to enhance management efficiency.

3.5. Enhancing the 3P compensation system and improving employee income

The Company will continue to fully implement the 3P compensation system
(Position — Person — Performance) to closely link income with job position, individual
capability, and work performance.

Through this mechanism, the Company aims to build a transparent and fair
working environment, while gradually improving employee income, particularly for key
technical and business positions.

3.6. Strengthening investment in technology and product development

The Company identifies investment in technology and products as a key factor in
enhancing competitiveness and achieving sustainable development.

Investment resources will be prioritized for the following areas:
- Research and development of technology products;
- Upgrading core product platforms;
- Application of new technologies such as Al, data, and automation.

Investment activities will be carried out in a focused and and selective manner,
avoiding dispersion of resources, in order to build long-term technology platforms that
create lasting value for both customers and the Company’s development.

III. Orientation of the business plan for the period 2026-2030
1. Key targets
Average
No. Indicators Unit 2026 2027 2028 2029 2030 | growth
rate
Sales Revenue VND
1 | and Service il 196,600 | 220,000 | 253,000 | 291,000 | 335,000 14.3%
provision
2 i‘;ﬁkgfgim % 530% | >30% | >35% | >35%| >40%
g |oelng VND | 49170 | 55.100| 62,500| 70,900 | 80,500 | 13.1%
expenses million
4 | Profitbefore | VND | 15601 14000 17,000| 18,700 | 20,700 |  5.0%
tax million
5 |Diadend % 1% 10%|  10%|  10%|  10%|  0,0%
payout ratio
B i o 21| 309| 331| 354 372] 73%
salary million
Average
7 | number of Persons 139 145 155 166 176 6.1%
employees
VND
8 | Investment e 24,870 | 10,800 | 12,100 | 12,100 13,900 | -13.5%
million
15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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No. Indicators Unit 2026 2027 2028 2029 2030 | growth

Average

rate
of which: VND
product o 9,870 8800\ 10,100| 11,600| 13,400 7.9%
development N

2. Key solution groups

Based on the current situation and development orientation, the Company will
continue to implement key solution groups to achieve its objective of becoming a
leading provider of information technology and automation solutions in the
petroleum and energy sectors in Vietnam.

2.1. Business operations

The Company will restructure its business model toward a customer-, product-,
and market-oriented approach, while strengthening recruitment and development of a
high-quality sales force.

The focus will be on maintaining and developing traditional customers within the
Petrolimex ecosystem, while strongly expanding into non-core markets, targeting that
by 2030, revenue from outside Petrolimex will account for approximately 40% of
total revenue.

The Company will prioritize the implementation of technology projects supporting
Petrolimex Group’s digital transformation strategy for the period 2025-2030, while
expanding product offerings to international markets such as Laos, Cambodia,
Mozambique, and other potential markets.

In addition, the Company will continue to expand its customer base in sectors with
demand for fuel and energy management, including PVOIL, petroleum wholesalers,
military units, industrial enterprises, and mining companies, while gradually
entering new segments such as asphalt, chemicals, petrochemicals, and gas.

At the same time, the Company will strengthen cooperation with domestic and
international technology partners to develop solutions and expand market reach.

2.2. Technology and product development

During the period 2026-2030, technology and product development will continue
to serve as a strategic pillar of the Company.

The Company will further upgrade successfully deployed systems such as EGAS,
ERP, petroleum storage automation solutions, and AGAS system, while building a
digital solution ecosystem covering the entire petroleum value chain.

Technology orientations will focus on:

- Standardizing system architecture based on a platform-based model, moving toward
architectures of microservices, API-first, and cloud-ready.

- Developing core service platforms for managing customers, contracts, inventory,
pricing, payments, and data integration;

- Applying advanced technologies such as Al, IoT, Cloud Computing, and Big Data to
enhance management efficiency and develop smart products;

- Developing data platforms and analytics systems to support forecasting, operational
optimization, and decision-making;

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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- Continuing research on automation and IoT solutions for equipment monitoring at
depots and petrol stations.

Through these orientations, the Company aims to build a next-generation
technology ecosystem for the petroleum sector, capable of scaling across markets and

supporting large-scale commercialization.

2.3. Investment activities

In the coming period, the Company’s investment activities will focus on three main
areas:

- Investment in the development and enhancement of the Company’s core technology
products.

- Investment in completing infrastructure and office facilities at Kham Thien in 2026;

- Investment in technology equipment, vehicles, and infrastructure supporting business
operations.

Investment activities will be carried out in a focused and efficient manner,
aligned with the Company’s long-term development strategy.

2.4. Marketing activities

Marketing activities will focus on positioning PIACOM as a leading technology
partner in digital transformation for the petroleum and energy sectors.

The Company will strengthen communication of its core technology solutions
through conferences, exhibitions, and technology events both domestically and
internationally.

In addition, the Company will standardize multilingual sales materials to support
international market expansion and entry into new sectors.

Digital marketing and online sales channels will be further developed to reach
customers outside the Petrolimex ecosystem and support the objective of increasing non-
core revenue.

The Company will also enhance communication and partnership programs with
domestic and international technology partners, while gradually developing a software-
as-a-service (SaaS / Subscription) model to generate stable and sustainable revenue

streams.

2.5. Internal digital transformation

The Company will continue to maintain and optimize the operation of its IT
infrastructure and internal management platforms to ensure stable operations and
information security.

Enterprise management, project management, customer management, and human
resource management systems will continue to be integrated and upgraded to enhance
governance efficiency and support decision-making.

In addition, the Company will further deploy Cloud solutions, data backup
systems, and information security measures to ensure system safety and business
continuity.

2.6. Corporate governance

a. Human resource development
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The Company will continue to develop a high-quality technical and sales
workforce to meet the requirements of business expansion.

Priority will be given to the recruitment, training, and retention of key personnel
in software, ERP, automation, information security, project management, and
solution sales.

b. Standardization of project management and implementation

The Company will continue to standardize project management processes across
the organization and build a professional project management team to enhance the
efficiency of technology project implementation.

Project management tools and progress monitoring systems will be deployed to
increase transparency and reduce reliance on individuals.

c. Improvement of compensation and benefits mechanisms

The Company will continue to implement the 3P compensation system (Position
— Person — Performance) to align income with job position, capability, and work
performance.

Through this mechanism, the Company aims to build a transparent and fair
working environment, improve employee income, and enhance its ability to attract and

retain high-quality talent.

3. Conclusion

Based on the results achieved during the period 2021-2025. the Executive Board
identifies the period 20262030 as a phase of accelerated development, focusing on
technology investment, market expansion, and enhancement of governance capacity,
with the aim of positioning PIACOM as a leading technology enterprise in information
technology and automation for the petroleum and energy sectors.

The Executive Board respectfully submits this report to the 2026 Annual General

Recipients:
- Members of BOD, the Supervisory Board;
- Board of Management;
- Shareholders;
- Filed at BOD Office, Administration Dep.

Nguyen Van Quy
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PETROLIMEX INFORMATION TECHNOLOGY AND SOCIALIST REPUBLIC OF VIETNAM
TELECOMMUNICATION JSC Independence - Freedom - Happiness

Number:? () § /PIACOM - BC - BKS Hanoi, date 2 A ... month 03 2026

PETROLIMEX

REPORT
ON THE PERFORMANCE RESULTS OF THE SUPERVORY BOARD
IN 2025 AND THE PERIOD 2021-2025
OF PETROLIMEX INFORMATION TECHNOLOGY AND
TELECOMMUNICATION JSC

Dear Shareholders and Delegates!

In exercising the rights and fulfilling the duties of the Supervisory Board in
accordance with the Law on Enterprises, the Charter of Petrolimex Information
Technology And Telecommunication JSC, and the Regulations on the Organization and
Operation of the Supervisory Board, the Supervisory Board respectfully submits to the
General Meeting of Shareholders the report on its inspection and supervisory activities
over the Company’s operations, as well as its own performance in 2025 and throughout

the past term, as follows:
PART I: ACTIVITIES OF THE SUPERVISORY BOARD
The Supervisory Board has duly performed its functions and responsibilities in
supervising the management and executive activities of the Company, ensuring
compliance with the principles of objectivity and integrity, based on the Company’s
Charter, the Resolutions of the General Meeting of Shareholders (GMS) and the Board
of Directors (BOD), as well as applicable laws and regulations. In 2025, the Supervisory

Board carried out the following key activities:

- Formulated the inspection and supervision plan for 2025;

- Convened periodic meetings of the Supervisory Board;

- Members of the Supervisory Board proactively fulfilled their assigned duties and
regularly reported on their respective areas of responsibility;

- Members of the Supervisory Board attended all meetings of the Board of Directors
and provided opinions on relevant matters;

- The Head of the Supervisory Board participated in monthly management meetings
to closely monitor business performance and key operational activities, and provided
timely input to the Board of Management;

- Conducted direct supervision of the Company’s performance on a semi-annual and
annual basis in areas including finance and accounting, labor and payroll management,
product investment, and business operations;

- Reviewed the 2025 financial statements and prepared relevant materials for the
organization of the 2026 Annual General Meeting of Shareholders.

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
T(024)3518-2070 F (024)3518-2067 W.www.piacom.com.vn

Page 1




PART IL INSPECTION AND SUPERVISION RESULTS

I. Review of the 2025 financial statements

The 2025 financial statements of Petrolimex Information Technology and
Telecommunication JSC have been audited by CPA Vietnam Auditing Co., Ltd., with

the audit report issued on March 10th, 2026.

Auditor's opinion: The consolidated financial statements for 2025 present a true and
fair view, in all material respects, of the Company's financial position, business
performance, and cash flows, in compliance with Vietnamese Accounting Standards.

Key financial indicators as presented in the 2025 consolidated financial statements:

No. Indicators Unit 31/12/2025
I Total Assets - 115,171
1 Current assets m_\(i'}_fi]gn 94,630
2 Non-current assets m\g;lign 2Boee

VND
3 | Goodwill million
Il | Total Capital B 115,171
| | Liabilities m\?ﬁﬁn i
2 | Owner’s equity m\ﬁfllc:))n ThIE
VND
3 | Minority shareholder interests million

Il | Liquidity Ratios :

1 Quick ratio T_iiﬁes 2.1
2 | Current ratio Times 2.3

IV | Capital Structure
1 | Liabilities / Total Capital % 36
2 | Equity / Total Capital % 64

I | Profit before tax e a 17,035

million _
ROE (Return on equity) % 20.4
3 | ROA (Return on assets) % 13.9
VI | Earnings per share (EPS) VND 3,469

The data shows that the Company's financial position remains relatively healthy.
The structure of assets and capital has shifted toward an increase in non-current assets,
reflecting intensified investment in product development and a rise in liabilities,
particularly payables. Total assets and total capital amount to VND 115,171 million, of
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which current assets are VND 94,636 million (accounting for 82.2%) and non-current
assets are VND 20,535 million (accounting for 17.8%).

In terms of capital structure, equity amounts to VND 73,718 million, representing
64%, while liabilities total VND 41,453 million, accounting for 36%.

Liquidity remains strong, with a current ratio of 2.3 times and a debt-to-equity ratio
of 0.56 times.

The Company operates efficiently, with a return on equity (ROE) of 20.4% and a
return on assets (ROA) of 13.9%.

IL Results of the implementation of GMS Resolutions and key tasks in 2025
and the 2021-2025 term

1. Business performance in 2025

Total revenue and other income reached VND 176,377 million, equivalent to
100.2% of the annual plan and 110.3% compared to 2024. Of this, revenue from sales
and service provision amounted to VND 175,553 million. Revenue generated outside
the Petrolimex ecosystem reached VND 35,622 million, accounting for 20.3% of total
sales revenue, representing a decrease compared to 2024.

Profit after tax reached VND 13,527 million, equivalent to 101.8% of the annual
plan and 96.7% compared to 2024.

The return on charter capital reached 34.7%, while the return on average equity
(ROE) reached 20.4%.

e Performance by business segment

The Company operates across three main business segments:

- Software Services and ERP: Revenue reached VND 65,315 million, equivalent to
106.7% of 2024;

- Automation: Revenue reached VND 74,474 million, equivalent to 123.7% of 2024;

- System Services: Revenue reached VND 35,764 million, equivalent to 95.4% of
2024.

Assessment

In 2025, the Company successfully achieved its assigned targets. Revenue met the
planned growth compared to 2024, while profit remained approximately at the same
level as the previous year. This was primarily due to the Company allocating financial
resources to improve employee income and to intensify investment in research and
development of new products to meet market demand.

Revenue from non-Petrolimex markets decreased compared to 2024, accounting for
20.3% of total revenue, as the Company prioritized meeting demand within the
Petrolimex ecosystem.

The return on average equity (ROE) reached 20.4%, representing a decline
compared to 2024.

2. Business performance in 2021-2025 term

* Results of Key Performance Indicators
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Average |
No. Indicators Unit 2021 2022 2023 2024 2025 | growth
rate

Total Revenue

1 | and Other VND million | 148,596 | 186,689 | 119,553 | 160,014 | 176,377 4.4%
Income

2 ?‘;ﬁ‘ Before | VNDmillion | ;¢34 | 20280 | 16,629| 18380 | 17,035| -0.9%

3 ?‘;‘:{ﬁt After VND million | 14 005 | 16,035 | 13,164 | 13,989 | 13,527 | -0.9%
ROE (Return |

4 | on Average % 24.1 25.6 20.6 20.8 204 | -4.1%
Equity)

5 |Dividend % 20% 20% 20% 18% | 10%" | -15.9%
Payout Ratio ] | -

¢ |Investment VND million | 4.129| 1412| 1244| 6:888| 12,500 | 31.9%
Value |0 T st s e L I
Average

7 | Number of Persons 129.4 125.0 122.6 123.0 128.0 -0.3%
Employees _ |
i VND

8 verage million/Person/ 20.5 23.0 17.2 23.0 25.6 5.7%
Salary _

Month |

9 | Charter Capital | VND million | 39,000 | 39,000 | 39,000 | 39,000 | 39,000 i

10 |Owmer's VND million | ¢ 291 | 67085 | 69221 | 72,728 | 73,718 | 3.7%
Equity

(*): Proposed for submission to the 2026 Annual General Meeting of Shareholders

Regarding business performance indicators, the period 2021-2025 recorded modest
revenue growth of 4.4% (against a target of 10%), significantly below market potential.
Profit remained largely unchanged (target: 10%). Although investment value increased
substantially, this improvement was mainly evident in the final year, 2025. The average
employee income reached VND 21.9 million per person per month, exceeding the
planned orientation; however, it remains relatively low compared to the prevailing
salary levels in the technology sector.

Regarding financial indicators, profitability remained at a relatively strong level,
with ROE exceeding 20%. However, this ratio has shown a declining trend, as equity
increased while business scale grew more slowly relative to operating costs. Liquidity
is maintained at a healthy level; nevertheless, the capital and asset structure is expected
to undergo significant changes over the next five years due to increasing investment
demand, which may impact short-term liquidity.

Financial Indicators Unit | 2021 | 2022 | 2023 | 2024 | 2025
1. Profitability Indicators
- Net profit margin (Net profit / Net revenue) % 9.5 8.6 11.1 8.8 1.7
15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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Financial Indicators Unit | 2021 | 2022 | 2023 | 2024 | 2025

- Return on equity (ROE) % 24.1 25.6 20.6 | 20.8 20.4
- Return on assets (ROA) % 16.7 18.0 16.2 14.9 13.9
I\Ig;;zr\?;;r:i )proﬁt margin (Operating profit / % 11.9 10.8 10l 118 9.7
2. Liquidity Indicators

- Overall liquidity ratio Times 2.48 3.29 3.75 3.56 | 2.78
- Current ratio Times 2.15 2.85 335 3.07 2.29
- Quick ratio Times 1.65| 245| 297| 278| 2.10
- Cash ratio Times 034| 070 098] 0.89| 0.82

IIL. Activities of the Board of Directors

1. Activities of the Board of Directors in 2025 and the Period 2021-2025

1.1. In 2025

The Company convened the General Meeting of Shareholders on April 17, 2025, at
which key matters of the Company were duly approved in accordance with applicable
laws. One additional independent member of the BOD was elected, bringing the total
number of Board members to five in compliance with the Company’s Charter. The
Board subsequently reassigned responsibilities in line with the updated composition.

The BOD held four in-person meetings and conducted five written consultations,
providing direction and guidance for the Director to implement the business plan and
other key tasks.

The BOD operated in accordance with its roles and responsibilities, and the
Chairman duly exercised his authority in line with delegated powers. However, as
members of the Board serve on a part-time basis, they have not been able to devote
sufficient time to their assigned duties

1.2. For the Term 2021- 2025

During the term, changes in the composition of the BOD occurred in 2023 and 2024,
including the replacement of the full-time Chairman and a Board member representing
the controlling shareholder (PGCC). The General Meeting of Shareholders elected
replacement members, ensuring that the Board maintained the number of members in
accordance with the Company’s Charter. Responsibilities were duly handed over and
reassigned to ensure full coverage of all areas under the Board’s functions and duties,
and the Board continued to operate in compliance with its roles, delegated authority, and

governance framework.
2. Implementation results of the BOD Resolutions and key tasks

2.1. In 2025

- Business performance: In 2025, the Company achieved its revenue and profit
targets; however, it did not meet the aspiration of exceeding the planned targets, mainly
due to delays in business execution during the first three quarters of the year. A notable
highlight of 2025 is that the Company successfully completed its investment plan with
ambitious targets, developed products aligned with market demand, and significantly
improved employee income compared to the previous year. The return on equity (ROE)

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi

T(024)3518-2070 F (024)3518-2067 W.www.piacom.com.vn Page 5

LY/

2
—_

L AT R



remained above 20%, ensuring sufficient resources to meet the committed minimum
dividend payout.

- A cash dividend of VND 7,020 million (18% payout ratio) was distributed in
accordance with the Resolution of the 2025 Annual General Meeting of Shareholders.

- Implementation of strategic initiatives: Product development investment activities
delivered positive results following the strengthening of human resources and the
establishment of a Product Research and Development Department. The 3P
compensation system was implemented in 2025; however, it encountered several
challenges in practical application, particularly in project management and performance
management, and has not yet significantly improved productivity and efficiency. The
business organization structure has not yet been optimally arranged, with shortages and
limitations in human resources.

2.2. For the term 2021-2025

The Company did not fully achieve its targeted average annual growth of 10% in
both revenue and profit, nor did it meet the objective of maintaining non-core market
share at or above 30%. However, the efficiency of capital utilization remained strong,
with ROE consistently above 20%, ensuring sufficient capacity to exceed the planned
average dividend payout of 10% per annum.

IV. Supervisory results over the Board of Management and other key
executives

In 2025, the Company appointed an additional Deputy Director in charge of
production, thereby completing the executive structure with personnel possessing
appropriate expertise to oversee all key functional areas. The Director made significant
efforts to strengthen collaboration with Vietnam National Petroleum Group and
maintain close relationships with traditional external customers to promote business
activities. With respect to internal governance and organization, the Company has
primarily focused on product investment and strengthening senior personnel. However,
comprehensive and systematic organizational restructuring has not yet been fully
implemented. As a result, some heads of key departments have not effectively fulfilled
their managerial roles or achieved assigned objectives, which has adversely affected
productivity and operational efficiency, reduced service quality, and led to missed
market opportunities.

V. Assessment of the coordination between the Supervisory Board and BOD,
BOM, shareholders

The Company’s Board of Management and departments/departments/professional
units have provided sufficient information and created favorable conditions for the
Supervisory Board to perform its duties. The opinions and recommendations of the
Supervisory Board have been duly acknowledged by the BOD and the Director, and

have been, and continue to be, implemented.
PART III. RECOMMENDATIONS

The Company’s business operations in 2025 remained stable but have yet to achieve
breakthrough growth. In 2026 and the years ahead, significant opportunities are
anticipated, alongside considerable challenges and uncertainties. To ensure sustainable
development, the Company’s leadership should focus on the following key areas:
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- Continue to build on the initial achievements in product investment, with greater
emphasis on strengthening the governance and organization of the R&D Department to
fully leverage its potential. Product development should be closely aligned with market
demand, ensuring timely completion and quality of products within the investment
portfolio;

- Conduct a comprehensive review of the 3P compensation system after one year of
implementation, address existing shortcomings, and ensure its effective application in
practice as a key tool for project management and overall performance management
across the Company. This should be combined with restructuring the production
division and optimizing workforce allocation to enhance productivity, improve product
quality, strengthen customer trust, and better capture market opportunities;

- Innovate business management practices, from supplier selection and development
of business policies to restructuring the sales organization, ensuring broader market
coverage, greater responsiveness, and the ability to seize opportunities in a timely
manner to expand business scale;

- In the context of volatile global and domestic economic conditions, where small
and medium-sized enterprises are more vulnerable financially, the Company should
strengthen risk management, particularly in project implementation outside the
Petrolimex ecosystem, procurement of materials and equipment, and receivables
collection;

- Enhance cash flow management to ensure sufficient working capital for business
operations, especially as the proportion of capital allocated to investment is expected to
increase significantly during the 2026-2030 period;

- Continue to address outstanding issues related to receivables and inventory, as
repeatedly recommended by the Supervisory Board.

On behalf of the Supervisory Board, I would like to extend my best wishes to all
shareholders and delegates for good health, success, and happiness!

Recipients: ON BEHALF OF THE
- Members of the Members' il of PGCC PER

. embers o ; e Members' Council of PG S _ '.', BOARD
(for reporting); HEADOE BOARD
- BOD, Board of Management of the Y CONG TY N

Company; C6 PHAN

- Shareholders; 3

- Archived: BOD Office, Supervisory Board,
Administration Dept.

anig 1hi Hong Ha
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PETROLIMEX INFORMATION TECHNOLOGY SOCIALIST REPUBLIC OF VIETNAM

AND TELECOMMUNICATION JSC Independence - Freedom - Happiness
No.2 0 9 /PIACOM - TTr — BKS Hanoi, date 2 .. month )3 2026

PETROLIMEX

PROPOSAL

On the selection of auditing agency for the 2026 General Financial Statements
Submitted to: The 2026 Annual General Meeting of Shareholders

Pursuant to the Law on Enterprises No. 59/2020/QH14 approved by the 14th
National Assembly on June 17th, 2020; '

Pursuant to the Charter of Petrolimex Information Technology &
Telecommunication Joint-stock Company;

The Supervisory Board respectfully submits to the General Meeting of
Shareholders the criteria for selecting the auditing agency for the 2026 General
financial statements and reviewing the semi-annual General financial statements of
Petrolimex Information Technology & Telecommunication JSC as follows:

1. Criteria for selecting an independent auditing agency

- Legally operating in Vietnam and approved by the State Securities Commission
to audit listed companies in 2026;

- Having experience in auditing public companies in Vietnam;

- Having a strong reputation for audit quality;

- Having a team of highly qualified and experienced auditors;

- Meeting the Company's requirements regarding audit scope and timeline;

- Offering a reasonable audit fee in accordance with the audit quality and scope.

2.List of proposed auditing firms

Based on the above criteria, the Supervisory Board respectfully submits to the
General Meeting of Shareholders for approval the list of auditing firms eligible to
audit the 2026 General financial statements of Petrolimex Information Technology &
Telecommunication Joint-stock Company, as follows: .

- Ah Viet Auditing Company Limited (AnViet);
- KPMG Company Limited (KPMG);
- CPA Vietnam Audit Company Limited (CPA Vietnam).

Request the General Meeting of Shareholders to authorize the Board of Directors
to select the auditing firm for the Company’s 2026 General financial statements,
ensuring full compliance with current regulations.

Réspec{fully submitted to the GMS for consideration and approval./.

Recipients:
- Members of BOD, the Supervisory Board;
- Board of Management;
- Shareholders;
- Filed at BOD Office, Administration Dep.

Dang Thi Hong Ha

15th Floor, Detech Tower — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
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INTERIM BALANCE SHEET
As at 31st December 2025

(Excerpt from the Audited Financial Statements)

Unit: VND million

No. | ITEMS [ Code | Note |  31/12/2025 |  01/01/2025
ASSETS
A - [CURRENT ASSETS . 100 94,636 - 86,889
I. [Cash and cash equivalents | 110 _ = 33,813 25,269 |
[ 1. |Cash . _ o | ver [ il
"'_2_.____Eg§£i_equ1valents ___ N o] __ 112 j | .
L | Short-term financial mvestments _"120 . ) 6,892 3,236
X Short- te_nn_mvestmerits = | 2 . .
2 | Prowsmr}_ for short-term mvcstmeh_f securlt 129
1L [Short-term receivables | 130 ) 43,887 46,909
j'l ~ |Short-term reg:wables ﬁ_'g)m customers _E 131 B
| 2 Prep_ayment to sﬁ@llers __ . 132 B e =" - gl
3. [Short-term intercompany receivables Ly 133_ V.0'2_a_ __ i
4. |Receivables by the scheduled pro_grcss of c [ 134 ] o B it N il
5. |Other short-term recen_/ables 18 | 'V.02§ » .
| 16 Pro_vi_sgn for bad-short-ter-m recelvables 139 B _
IV. |Inventories = 140 | [ 7,747
1. |vestories e | ves |
% Prowsmn_lio_f_declme in 1hvento;y - i 149 :
V. |Ot Other current assets __ 150 I 2,297?
| L §qu _t_erm prepald expensés B 1 Bl ! =y R s .
| 2. |Input VAT deductible 152 ] - : 5
3. |Taxes and recewablc_:g from | the S State _L54 _"V.OS | ¥ I
| 4. [Other current assets N e i 158 __\_/.053 _ L
B- |[NON-CURRENT ASSETS 200 | 20,535 14227
| L. |Long-term re_c_e_liﬂes = _2_1_3 _: 519 . _38_9
| 1. [Long-term receivables from cu_stomers . _ 2] . - - B __ i
2. |Operating capltal allocated to affiliated \ um _212 _ B N
3. |Long-term mtf::ma__l recelvables B 213 V06 ) _ .
4. |Long-term other receivables ] 2 I_S_i V.O_?; '_ ) _ ) -
5. [Provision for lgrig-term doubtful debts __219 g I B B B
IL. [Fixed assets . 20 | 2,844 4,131
__ _Tanglble fi iéa_assets_._'_ _ __ 22!_ VOE_! i i
Historical cost = 222 | —a
__: Accumulated dep}'eé:anoni_”_ ) _2_23__ i i - o
__2. Fmance lease | fixed assets | 224 | V.09 " ) e




| |Historical cost [ 25 | i | S i
_________ AEc_unTﬁlated dgp}qunon | 226 | . . IO
| 3. lntanglble le fi» xed assets | 227 Vaio | ST -
~ |Historical cost 228 g n s s
_ Accumulated depreciation ) 229 - = A o
111 Long-term work in progress 2o | - 13974 | 3,360
___ﬁ_i'. i Construction in progress | - 230 | va1 | I S L
IV Inv_esIment pri;p_e[g_!_ : | 240 L 3 P DA T
) = Historical cost B _j . 241 | | (A B el
___ _ A__ciu_'mulared_deprec:an_on 1 242 . el o =
V. |Long-term financial m_\_f_e_.«st_mellt_s_ ] 250 N [ -1 |
I. |Investment in subs@i_arles A 251 . A= L. B
_ & lnvéstments in a: assomat_e_s_a_nd joint venture{ 352_ B be & RN L=
3. |Other Long-term investments 258 | va3 | i Bl
4. |Provision for impairment of Iong-term mve 259 . Bt =R —_—
VI. [Other long-term assets '_'.ZEO_ . - 3200 __63!_47'_
b Long-term prepaid e cxpenses : B __ 2_61__ V.14 .} B L,
2. |Deferred tax assets | 262 | val | ' B
3. |Otherlong-termassets | 268 | V.l4a B N e
C_|GOODWILL | 269
TOTAL ASSSETS 270 115,171 101,116
LIABILITIES
| A- |[LIABILITIES - | 300 e 41,453 | 28,388
L _C__l_lrrent llabllltles B __ = ____ iﬂ » - __ - - 41,333 | __ ES,_ZG@:E
1. [Short-term borrowings and liabilities | 311 | V.15 | Al
2. |Trade payables ) ) e i - I _...__EG-PH K
3. |Advancesfromcustomers [ 313 | ] L HOCMEN
4. |Taxes and other payables to the State 314 | V.16 ETROLI
[ S Payables to employees D _ ; - i __ i f\ﬁ -
| 6. |Accrued expenses 316 V17 | - . _E&;__T!j
7. _lntercompany payables 317 | V17a | = L = - e
8. [Contract liabilities (progress bllln_1__g§ _fgr co| 318 - _
| 9. |Other payables and accruals B 3_15 V.18 o ] . _ i
| 10. Provmon for short-term payables | 320 5l B e
| 1L Bonus and welfare fund B -__ | 3__2_3 ; o B )
~ ILI. |Non-current llabllltle_s __ | 330 o 120 B ) 120
. Long-term trade payables- : ' :331 _ ___ | .
2. |Long-term intercompany payaﬁes K 33_2-_ V.19 __ i __ B .
3. Other long-term payables | 333 | Va9a | = - )
| 4. |Long-term borrowings and llabllmes 2334 __V.20- o N R T
5. |Deferred tax liabilities i 335 | Va1 ) 000 - -
6. Provglifqr severance allol\;ances 336 __ N N
7. |Provision for long-term payables | 337 8
8. | Long-term unearned revenue : 3-38 : a2 _j_ ol
9. |Science and technology developmcnt fund 339 . . o =0




: 10. |Petroleum pi prlce stabl_hg:atlon fund | 340 e _ -
B- |OWNERS’ EQUITY o400 | B8 72,728
‘_' 1. |Owners’ equity | 410 | oy 38 72,728
1. aarter capital __‘ ___ ____4_1_1_ - PN

:_2_‘._ Share premium s 412 | ] A T L
3. |Other equity contrlbutlons from owners 413 - g | RS AN
4. Treasury shares i o . i s _ oy T B
5. |Differences upon asset revaluatlon_ i _: 415 | . I
6. |Exchange rate dlfference | 416 | LN
7. |Development investment fund il ] | AT 1 B
BN Financial reserve fi fund o ___ 418 - o e
9. Other funds under equ1ty —_ _‘11_9_ i T e ——
10. Retamed earnings _JE | 420 | S B e
11. |Capital for construction in progrgg | 421 4 o PSR-
'12. |Enterprise restructuring support fun_&_ 422 . I e T -
L. |Other funding souL_ces and_fil_tids ___ _____ 43 0 : g | ) | (S i
1. |Funding sources = | 432 | e SESR
2. |Funding sources for fixed assets | 433 | - |, PRSI L
C |NON-CONTROLLING INTERESTS | 439
OTAL LIABILITIES AND OWNERS’ EQUIT| 440 115,171 101,116

Note: Attached is the Independent Auditor’s Report.
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ORMATION TECHNOLOGY AND TELECOMMUNICATION JSC
reet, Van Mieu - Quoc Tu Giam Ward, Hanoi City

INTERIM INCOME STATEMENT
From 1st January to 31st December 2025
(Excerpt from the Audited Financial Statements)

Unit: VND million

No. ITEMS Code| Note 2025 2024
L IR Revenues from sa_les ﬂ(l _servlces rendered 01| 21 | 175,553 - 158,894
| 2. |Revenue deductions 13| . ) _ R
3. |Net revenues from s sales and serv:ces rendered N £ ) (R 175,553 158,894
| 4. [Costs of goods sold RN L I i W S 114,782 | 100,660
| 5. |Gross profit from sales and services I rendered 12y 1 60,771 | 58,234
_6. |Financial income LSS ) N TS S 824 1,040
_7. |Financial expenses —— o2 24 | B e L O
| [Inwhich: interestexpenses {23} | | -
| 8. [Sellingexpenses | 24| 25 |} 44622 | 40477
_9. |General administrative expenses PRI (| 1 /Syl - e
10. |Net profits from operating activities |30} | 16,960 18,759
[ Otherincome 0 |91} 36 1 79 PN,
| 12. [Other expenses | 32| 27 .5 + 458
'13. |Other profits 3 o T 40 | ™ 75 (379)]
14. |Share of profit/(loss) froﬂnsgo%es and jOII‘It ventures 451 1 _ - -
| 15. |Total net profit beforetax | 50 = 17,035 18,380
16. |Ci Current corporate income tax expﬂeg b B 51 29 | 3,508 - 4,392
17. |Deferred corporate income tax expenses | 52 | -
18. |Profits after corporate income tax I |60 | 13,527 | 13,989
18.1|Profit t after tax attributable to non- controlhn_g :nterests S - -
182 Profit gﬁfrtaxattnbutable to owners of lhe_@rgt_;:_o@a_n)_ 621 1 m e S
19 |Basic earnings per share 70 30 3,469 2,172

Note: Attached is the Independent Auditor’s Report.




PETROLIMEX INFORMATION TECHNOLOGY SOCIALIST REPUBLIC OF VIETNAM
AND TELECOMMUNICATION JSC Independence - Freedom - Happiness

NO'U4 4 /PIACOM - Ttr Hanoi, dareZ.?.. month ().3. 2026

PETROLIMEX

PROPOSAL
PROFIT DISTRIBUTION PLAN FOR 2025
(Submitted to the 2026 Annual General Meeting of Shareholders)

I. Principles of profit distribution

- Pursuant to the Charter of Petrolimex Information Technology &
Telecommunication JSC approved by the General Meeting of Shareholders on April

19th, 2021;
- Pursuant to Resolution No. 028/PIACOM-NQ-DHDCD approved by the 2025

Annual General Meeting of Shareholders on April 17th, 2025;
- Pursuant to the 2025 General Financial Statement of Petrolimex Information

Technology & Telecommunication Joint-stock Company which has been audited by

CPA Vietnam Audit Company Limited;
- Based on the business performance results for 2025,

II. The proposed distribution plan is as follows:

1. Total distributable profit after tax: VND 15,821.1 million

1.1. Accumulated undistributed profit after tax: VND 2,294 million

1.2. Profit after tax for 2025: VND 13,527.2 million

2. Profit distribution details

2.1.Dividend distribution for 2025

- Total dividends: VND 3,900 million, equivalent to VND 1.000 per share.
- Implementation time: Expected in the third quarter of 2026.

2.2. Allocation to the development investment fund: VND 1,598.5 million.
2.3. Allocation to bonus and welfare funds: VND 5,707.7 million.

2.4. Allocation to bonus fund for managers and supervisors: VND 714.9 million.
3. Accumulated undistributed profit after tax: VND 3,900 million
(Attached with the table of detailed data)

Respectfully submitted to the 2026 GMS for approval.

- 4EHALF OF
LEE D AN .\
7 CONG TP Mo

Cc‘iPHA'S: AIRMAN

Recipients:

- Members of BOD, the Supervisory Board;
- Board of Management;

- Shareholders;

- Filed at BOD Office, Administration Dep.

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
T (024)3518-2072 F (024)3518-2067 W www.piacom.com.vn




APPENDIX: PROFIT DISTRIBUTION PLAN IN 2025

Amount
No. Item (VND Notes
million)
I | Accumulated undistributed profit as of 2024 2,294.0
II | Profit distribution for 2025
1 | Realized profit in 2025 17,035.2 | 1=1a+1b
la | Profit from operating activities 17,035.2
1b | Unrealized interest on exchange rate difference
lc | Profit subject to CIT 17,539.8 | 1c=1+1d
1d | CIT taxable expenses 504.6
2 | Science and technology development fund
3 |CITin2025 3,508.0
3a | From operating activities 3,508.0 | 3a=1¢x20% =S
3b CIT from unrealized interest on exchange rate ”0932\\:\;
difference NG TY \[o\
A-_N b o \
4 | Profit after tax in 2025 13,527.2 | 4=1-3 f\;gfm,{ ):’_‘h
4a | Profit from operating activities 13,527.2 ROLIMEX, f}'j’
Profit from unrealized interest on exchange W)/
4b . 4b=1b-3b =
rate difference
5 | Dividends 3,900 | Dividend rate: 10%/year
(~5.9% of average
Cash dividends 3,900 | equity, and 28.8% of
profit after tax for 2025)
Stock dividends -
6 | Development investment fund 1,598.5 | 6=4*10.1%
7 | Bonus and welfare funds s7q7.7 | Bawivalent ol moxths
of average salary
Equivalent to 1.5 months
8 | Bonus fund for managers and supervisors 714.9 | of average salary/
remuneration
III | Accumulated undistributed profit 3,900.0

15th Floor, Detech Building — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
T (024)3518-2072 F (024)3518-2067 W www.piacom.com.vn



PETROLIMEX INFORMATION TECHNOLOGY SOCIALIST REPUBLIC OF VIETNAM

AND TELECOMMUNICATION JSC Independence - Freedom - Happiness
No.()4 5 /PIACOM - BC - HDQT Hanoi, date £ 7.. month 0.3. 2026

PETROLIMEX
REPORT
On the settlement of the Salary and remuneration fund for members of the
Board of Directors and the Supervisory Board in 2025

To: The 2026 Annual General Meeting of Shareholders

Pursuant to the Charter of Petrolimex Information Technology and
Telecommunication Joint Stock Company approved by the General Meeting of

Shareholders on April 19th, 2021;
Pursuant to Proposal No. 080/PIACOM dated December 5th, 2024 on the proposed

remuneration scheme for Piacom's management personnel;
Pursuant to Official Letter No. 06/PGCC-HDTV dated January 16th, 2025 of, A

Petrolimex Group Construction and Trading Corporation - J SC on the salary scheme fof'<7
=

Piacom's management personnel;
Pursuant to Official Letter No. 46/PGCC-HDTV dated April 4th, 2025

Petrolimex Group Construction and Trading Corporation - JSC on the salary scheme fo

Piacom's management personnel;
Based on the business performance results in 2025;

The Board of Directors respectfully submits to the General Meeting of
Shareholders for approval the Report on the settlement of the salary and remuneration
fund for members of the BOD and Supervisory Board in 2025 as follows:

1. Total salary and remuneration of the BOD in 2025: VND 1,844.2 million.
2. Total salary and remuneration of the Supervisory Board in 2025: VND 252.0
million.

(Detailed statement of the finalized salary and remuneration fund for members of
the Board of Directors and the Supervisory Board is attached)

Respectfully submitted to the 2026 Annual General Meeting of Shareholders for
consideration and approval.

Recipients:
- Members of BOD, the
Supervisory Board;
- Board of Management;
- Shareholders;
- Filed at BOD Office,

Administration Dep.

15th Floor, Detech Tower — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
T(024)3518-2070 F (024)3518-2067 W.www.piacom.com.vn
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PETROLIMEX INFORMATION TECHNOLOGY SOCIALIST REPUBLIC OF VIETNAM
AND TELECOMMUNICATION JSC Independence - Freedom - Happiness

No.04 6 /PIACOM - Ttr - HDQT Hanoi, date2.f.. monti) 2 2026

PETROLIMEX
PROPOSAL
On the salary and remuneration scheme for members of the Board of
Directors and remuneration scheme for members of the Supervisory Board in
2026

To: The 2026 Annual General Meeting of Shareholders

Pursuant to the Charter of Petrolimex Information Technology and
Telecommunication Joint Stock Company approved by the General Meeting of
Shareholders on April 19th, 2021;

Based on the business performance results in 2025, the business plan for 2026 of
Petrolimex Information Technology and Telecommunication Joint Stock Company,

The Board of Directors of Petrolimex Information Technology and
Telecommunication Joint Stock Company respectfully submits to the General Meeting
of Shareholders for approval the salary and remuneration scheme for members of the

BOD and the remuneration for members of the Supervisory Board for 2026 as follows: =)
~ |TINHOC V

IEN

1. Salary and remuneration fund for 2026:
— Total planned salary and remuneration for the BOD in 2026: VND 1,661 million.

— Total planned remuneration for the SB in 2026: VND 324 million.

(The above salary and remuneration fund has included the remuneration for the
Head of the Supervisory Board in accordance with agreed terms).

2. Payment method:

Salary and remuneration for members of the BOD and remuneration for members
of the Supervisory Board shall be provisionally paid on a monthly basis and finalized at
the end of the financial year. The BOD will report to the 2027 Annual General Meeting
of Shareholders for approval.

Respectfully submitted to the 2026 Annual General Meeting of Shareholders for
consideration and approval.

Recipients: ON BEHALF OF
- Members of BOD, the . B
Supervisory Board;
- Board of Management;
- Shareholders;
- Filed at BOD Office,
Administration Dep.

Tran Ngoc Tuan

15th Floor, Detech Tower — No. 8C, Ton That Thuyet, Cau Giay, Hanoi
T(024)3518-2070 F (024)3518-2067 W.www.piacom.com.vn
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