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JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
VIET TRUNG QUANG BINH Independence - Freedom — Happiness
No. 11 /VTQ Quang Tri, March 30, 2026

PUBLICATION OF INFORMATION ON THE ELECTRONIC
INFORMATION PORTAL

Dear: Hanoi Stock Exchange.

Company: VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Head office: Residential Group 3, Nam Trach Commune, Quang Tri Province,
Vietnam.
Phone: 0232. 3796 003 Fax: 0232. 3796 060
Person responsible for information disclosure: Mr. Nguyen Hai Thanh
Position: Member of the Board of Directors and Deputy Director of the Company
Type of disclosed information:

0 24h 0 72h [ Request [ Abnormal M Periodically
Content of disclosed information:
Viet Trung Quang Binh Joint Stock Company announces audited financial report
for the year 2025.
This information has been published on the Company’s electronic
information portal at the following link: http://www.viettrunggb.com.vn

We commit that the disclosed information above is true and we take full
responsibility before the law for the content of the disclosed information./.

Recipients:
- As above;
- Archive: Clerical.

Nguyen Hai Thanh



JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
VIET TRUNG QUANG BINH Independence - Freedom — Happiness

No. 55 /VTQ Quang Tri, March 30, 2026
DISCLOSURE OF PERIODIC FINANCIAL REPORT

Dear
- State Securities Commission;
- Hanoi Stock Exchange.

In accordance with the provisions of Clause 1, Article 10 of Circular No.
96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance guiding
the disclosure of information on the securities market, Viet Trung Quang Binh
Joint Stock Company announces audited financial report for the year 2025 to the
Hanoi Stock Exchange as follows:

1. Organization name: Viet Trung Quang Binh Joint Stock Company

- Securities code: VTQ

- Address: Residential Group 3, Nam Trach Commune, Quang Tri Province,
Vietnam.

- Contact phone: 0232.3796003

- Email: viettrung.gb@gmail.com Website: www.viettrunggb.com.vn/

2. Disclosure content:

- Audited Financial Report for the year 2025

M Separate financial statements (Listed organization has no subsidiary companies
and the parent accounting unit has no affiliated units);

L] Consolidated financial statements (Listed organization has a subsidiary);

[J Consolidated financial report (Listed organization has an accounting unit under
its own organizational structure).

- Cases that must provide explanations for the reasons:

+ The after-tax corporate income profit in the income statement for the reporting

period changes by 10% or more compared to the same period last year:

M Have ] Not
Explanation text in the case of positive accumulation:
M Have ] Not

+ The after-tax profit in the reporting period shows a difference of 5% or more
before and after auditing, shifting from a loss to a profit or vice versa:

[0 Have M Not
Explanation text in the case of positive accumulation:

Ll Have L1 Not



+ The after-tax profit in the reporting period incurs a loss, shifting from a profit in
the same period of the previous year to a loss in this period, or vice versa:

[0 Have M Not
Explanation text in the case of positive accumulation:
Ll Have L] Not

This information was published on the Company's website on March 30, 2026, at
the link: www.viettrunggb.com.vn/

We commit that the disclosed information above is true and we take full
responsibility before the law for the content of the disclosed information./.

ORGANIZATION REPRESENTATIVE
N L & .

Attached documents:
Audited Financial Report
for year 2025;

han Van Thanh
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune, Quang Tri province

STATEMENT OF THE BOARD OF DIRECTORS AND BOARD OF MANAGEMENT
The Board of Directors and Board of Management of Viet Trung Quang Binh Joint Stock Company (“the
Company”) presents this report together with the Company’s audited combined financial statements for the
year ended 31 December 2025.
THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISOR

The members of the Board of Directors and Board of Management of the Company who held office during
the year and at the date of this combined financial statement are as follows:

Board of Directors

Mr. Phan Van Thanh
Mr. Duong Chi Binh
Mr. Pham Xuan Thanh
Mr. Nguyen Hai Thanh
Mr. Phan Huu Bang
Mr. Le Vu Thanh

Mrs. Nguyen Thi Hai
Mr. Nguyen Son Phong

Board of Supervisory

Mrs. Hoang Thi Thu Huong
Mrs. Nguyen Thi Phuong
Mr. Tran Duy Ha

Mr. Vo Phi Xuan

Board of Management

Mr. Duong Chi Binh

Mr. Pham Xuan Thanh
Mr. Nguyen Hai Thanh
Mr. Nguyen Son Phong

Position

Chairman

Member

Member (Resigned on September 12, 2025)
Member

Member

Member

Member

Member (Appointed on September 12, 2025)

Head of the supervisory Board

Member (Resigned on September 12, 2025)
Member

Member (Appointed on September 12, 2025)

Chief Excutive Officer

Deputy Chief Excutive Officer (Resigned on June 1, 2025)
Deputy Chief Excutive Officer

Deputy Chief Excutive Officer (Appointed on September 8, 2025)

S\ 2

Legal Representative

The legal representative of the Company during the year and at the date of this report is Mr. Phan Van Thanh
- Chairman.

BOARD OF DIRECTOR AND MANAGEMENT’S RESPONSIBILITY

The Board of Directors and Board of Management of the Company is responsible for preparing the combined
financial statements, which give a true and fair view of the financial position of the Company as at 31
December 2025 and of its business performance and cash flows for the year ended at same day in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reporting. In preparing these combined financial statements, the Board of Directors and
Board of Management is required to:

Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the combined financial statements;

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

« Design and implement an effective internal control system for the purpose of properly preparing and
presenting the combined financial statements so as to minimize errors and frauds.

The Board of Directors and Board of Management is responsible for ensuring that proper accounting records
are kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and that
the combined financial statements comply with Vietnamese accounting standards, accounting regime and
legal regulations relating to financial statement preparation and presentation. The Board of Directors and
Board of Management is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of frauds and other irregularities.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune, Quang Tri province

STATEMENT OF THE BOARD OF DIRECTORS AND BOARD OF MANAGEMENT
(CONTINUED)

The Board of Directors and Board of Management confirms that the Company has complied with the above
requirements in preparing these combined financial statements.

Phan Van Thanh
Chairman
March 30, 2026
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: C pA INTERNATIONAL AUDITING CO., LTD.
1 15" Floor, Center Building - Hapulico Complex,
since 2001 No. 1, Nguyen Huy Tuong Str., Thanh Xuan Ward, Hanol, Vietnam

@ +84.2486642777 @ contact@icpavn  { www.icpa.vn

No. 033001/2026/BCKT-iCPA
INDEPENDENT AUDITORS’ REPORT

To: Shareholders
The Board of Directors and Board of Management
of Viet Trung Quang Binh Joint Stock Company

We have audited the accompanying combined financial statements of Viet Trung Quang Binh Joint Stock
Company (“the Company”), prepared on March 30, 2026 as set out from page 6 to page 32, which comprise
the combined balance sheet as at 31 December 2025, combined income statement, combined cash flows
statement for the year then ended, and notes to combined financial statements.

The Board of Directors and Board of Management’s Responsibility

The Board of Directors and Board of Management of Viet Trung Quang Binh Joint Stock Company is
responsible for the preparation and fair presentation of these combined financial statements in accordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
the preparation and presentation financial statements and for such internal control as the Board of
Management determines is necessary to enable the preparation of combined financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these combined financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the combined financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
combined financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the combined financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by Board of Management, as well as evaluating the
overall presentation of the combined financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditor’s Opinion

In our opinion, the combined financial statements give a true and fair view of, in all material respects, the
financial position of the Company as at 31 December 2025, and its financial performance and cash flows for
the year then ended in accordance with Vietnamese Accounting Standards, Accounting regime for
enterprises and legal regulations relating to the preparation and presentation of the combined financial
statements.
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

Emphasis of Matter

We would like to draw attention to Note Il - Basis of preparation of the combined financial statements and
fiscal year. As at December 31, 2025, the Company's current liabilities exceeded its current assets by VND
37,191,642,190 (as at 01/01/2025, it was VND 34,566,641,101). The Company's accumulated loss as of
December 31, 2025 was VND 45,079,710,124 (accumulated loss as at 01/01/2025 was VND
51,434,030,126). This indicates the existence of a material uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern. Accordingly, the Company's ability to continue as a going
concern depends on its ability to manage cash flow and operate profitably in the future as well as the

restructuring of its bank loans.

Le Quoc Anh

Deputy General Director

Audit Practising Registration Certificate

No. 3384-2025-072-1

Cn behalf of

International Auditing Company Limited (iCPA)
Ha Noi, March 30, 2026

Du Thi Kieu Anh

Auditor

Audit Practising Registration Certificate
No. 5193-2025-072-1

————



VIET TRUNG QUANG BINH JOINT STOCK COMPANY

Residential group 3, Nam Trach commune,
Quang Tri province

FORM B01-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 issued of the Ministry of Finance

COMBINED BALANCE SHEET
As at 31 December 2025

Unit: VND
ASSETS Code | Notes Closing balance| Opening balance
A. CURRENT ASSETS 100 41,978,835,602 35,371,642,036
l. Cash and cash equivalents 110 13,035,890,891 6,286,019,414
1. Cash 111 V.1 13,035,890,891 6,286,019,414
Il. Short-term receivables 130 12,339,872,689| 15,423,271,688
1. Short-term trade receivables 131 V.3 15,798,961,032 14,951,881,292
2. Short-term advances to suppliers 132 380,075,127 479,013,714
3. Other short-term receivables 136 V.4 7,940,067,171 11,741,148,278
4. Provision for short-term doubtful debts 137 | V5 (11,779,230,641)| (11,748,771,596)
lll. Inventories 140 | V.6 16,562,297,770 13,607,704,162
1. Inventories 141 16,590,316,992 13,637,223,384
2. Provision for devaluation of inventories 149 (28,019,222) (29,519,222)
IV. Other short-term assets 150 40,774,252 54,646,772
1. Short-term prepayments 151 29,706,790 -
2. Taxes and other receivables from the State 1583 | V.11a 11,067,462 54,646,772
budget
B. NON-CURRENT ASSETS 200 179,817,525,139| 162,567,932,740
l. Fixed assets 220 129,000,645,576| 117,445,332,533
1. Tangible fixed assets 221 V.7 129,000,645,576 117,445,332,533
- Cost 222 266,353,306,343| 247,197,896,092
- Accumulated depreciation 223 (137,352,660,767)| (129,752,563,559)
Il. Long-term assets in progress 240 27,965,447,496 25,315,470,616
1. Long-term construction in progress 242 V.8 27,965,447 496 25,315,470,616
lll. Long-term financial investments 250 22,090,138,038 18,998,319,496
1. Investments in joint-ventures, associates 252 V.9 81,840,000,000 81,840,000,000
2. Provision for impairment of long-term financial| 254 | V.9 (60,749,861,962)| (63,841,680,504)
investments
3. Held-to-maturity investments 255 | V.2 1,000,000,000 1,000,000,000
IV. Other long-term assets 260 761,294,029 808,810,095
1. Long-term prepayments 261 761,294,029 808,810,095
TOTAL ASSETS 270 221,796,360,741 197,939,574,776

The notes set out on pages 10 to 32 are an integral part of these combined financial statements
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune,
Quang Tri province

FORM B01-DN
Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 issued of the Ministry of Finance

COMBINED BALANCE SHEET (CONTINUED)

As at 31 December 2025

Unit: VND
RESOURCES Code | Notes | Closing balance| Opening balance
C. LIABILITIES 300 87,926,690,100 70,424,224,137
l. Current liabilities 310 79,170,377,792 69,938,283,137
1. Short-term trade payables 311 | V.10 13,002,773,238 14,643,156,432
2. Short-term advances from customers 312 200,546,400 237,278,400
3. Taxes and other payable to the State budget | 313 | V.11b 1,538,929,831 405,339,868
4. Payables to employees 314 8,322,649,401 8,037,497,235
5. Short-term accrued expenses 315 325,390,318 149,640,115
6. Short-term unearned revenue 318 920,000,000 161,223,103
7. Other current payables 319 | V.12a 5,954 503,417 2,889,306,766
8. Short-term loans and obligations under 320 | V.13 45,428,925,180 39,227,945,611
finance leases
9. Bonus and welfare funds 322 3,476,660,007 4,186,895,607
Il. Long-term liabilities 330 8,756,312,308 485,941,000
1. Other long-term payables 337 | V.12b 492,000,000 292,000,000
2. Long-term loans and obligations under 338 | V.14 8,264,312,308 193,941,000
finance leases
D. EQUITY 400 133,869,670,641 127,515,350,639
I. Owner’s equity 410 | V.15 133,189,670,641 126,835,350,639
1. Owner's contributed capital 411 170,817,910,000 170,817,910,000
- Ordinary shares carrying voting rights 411a 170,817,910,0001 170,817,910,000
2. Investment and development fund 418 7,451,470,765 7,451,470,765
3. Retained earnings 421 (45,079,710,124)| (51,434,030,126)
- Retained losses accumulated to the prior year | 421a (51,434,030,126)| (55,401,699,363)
end
- Retained earnings of the current year 421b 6,354,320,002 3,967,669,237
Il. Other resources and funds 430 680,000,000 680,000,000
1. Funds for fixed assets acquisition 432 680,000,000 680,000,000
TOTAL RESOURCES 440 197,939,574,776

(/ e

\_—4/
Phan Huu Bang Phan Huu Bang Phan Van Thanh
Preparer Chief Accountant Chairman

March 30, 2026

The notes set out on pages 10 to 32 are an integral part of these combined financial statements
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY

Residential group 3, Nam Trach commune,
Quang Tri province

FORM B02-DN

Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued of the Ministry of Finance

COMBINED INCOME STATEMENT
For the year ended 31 December 2025

L

il

2
D

Unit: VND
ITEMS Codel Notes Current year Prior year
1. Gross revenue from goods sold and services| 01 110,782,461,920| 121,995,391,855
2. Deductions 02 - -
3. Net revenue from goods sold and services| 10 | VI.1 110,782,461,920| 121,995,391,855
4. Cost of sales 11 | VI.2 91,090,878,884| 95,193,847,739
5. Gross profit from goods sold and services| 20 19,691,583,036| 26,801,544,116
6. Financial income 21 | VI3 71,921,744 75,364,065
7. Financial expenses 22 | VI.4 192,892,370 12,709,095,178

- In which: Interest expense 23 3,284,710,912 3,611,924,358

8. Selling expenses 25 | VL5 241,000,000 294,636,000
9. General and administration expenses 26 | VI.6 11,743,068,297 10,469,732,008
10. Operating profit 30 7,586,544,113 3,403,444,995
11. Other income 31 | VI.7 298,552,389 585,571,050
12. Other expenses 32 | VI.8 1,530,776,500 21,346,808
13. Profit from other activities 40 (1,232,224,111) 564,224,242
14. Accounting profit before tax 50 6,354,320,002 3,967,669,237
15. Current corporate income tax expense 51 - -
16. Deferred corporate income tax expense 52 - -
17. Net profit after corporate income tax 60 6,354,320,002 3,967,669,237
18, Basic earnings per share 70 | VL9 372 232
19. Diluted earnings per share 71 | VL9 mg 232

Phan Huu Bang
Preparer

Phan Huu Bang

Chief Accountant

Phan Van Thanh
Chairman
March 30, 2026

The notes set out on pages 10 to 32 are an integral part of these combined financial statements
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune,
Quang Tri province

FORM B03-DN

Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 issued of the Ministry of Finance

COMBINED CASH FLOW STATEMENT

(Indirect method)

For the year ended 31 December 2025

Unit: VND
ITEMS Code Current year Prior year
. CASH FLOW FROM OPERATING
1. (Loss)/Profit before tax 01 6,354,320,002 3,967,669,237
Depreciation of fixed assets and investment property 02 8,5683,648,194|  8,137,149,492
Provisions 03 (3,062,859,497) 9,043,927,481
(Gain)/loss from investing activities 05 1,446,587,802 (103,379,604)
Interest expense 06 3,284,710,912 3,611,924,358
2. Operating profit before movements in working capital 08 16,606,407,413| 24,657,290,964
(Increase)/Decrease in receivables 09 1,835,208,173| (11,059,361,769)
(Increase)/Decrease in inventories 10 (2,954,593,608) (336,673,421)
Increase/(Decrease) in payables 11 3,055,364,883| 11,512,877,114
(Increase)/Decrease in prepaid expenses 12 17,809,276 167,600,241
Interest paid 14 (3,108,960,709)| (3,656,623,628)
Net cash generated by/(used in) operating activities 20 15,451,235,428| 21,285,109,501
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other long- | 21 | (24,603,575,269)| (9,947,478,003)
term assets
2. Proceeds from sale, disposal of fixed assets and other long- | 22 1,561,111,300 32,407,408
term assets
3. Interest earned, dividends and profits received 27 69,749,141 71,938,038
Net cash generated by/(used in) investing activities 30 | (22,972,714,828) (9,843,132,557)
lll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from bgrrowings 33 74,149,855,126 58,139,609,598
2. Repayment of borrowings 34 | (59,878,504,249)| (67,032,366,777)
Net cash generated by/(used in) financing activities 40 14,271,350,877| (8,892,757,179)
Net increase/(decrease) in cash 50 6,749,871,477 2,549,219,765
Cash and cash equivalents at the beginning of the year 60 6,286,019,414 3,736,799,649
Cash and cash equivalents at the end of the year 70 13,035,890,891 6,286,019,414

V

£ F o

Phan Huu Bang
Preparer

Phan Huu Bang
Chief Accountant

Phan Van Thanh

Chairman

March 30, 2026

The notes set out on pages 10 to 32 are an integral part of these combined financial statements



VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN

Residential group 3, Nam Trach commune,

Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

1.

GENERAL INFORMATION
Structure of ownership

Viet Trung Quang Binh Joint Stock Company, formerly Viet Trung One Member Comapny Limited, was
equitized. The Company operates under the Business Registration Certificate No. 3100114493 issued
by the Department of Planning and Investment of Quang Binh province for the first time on July 2, 2010
and the 9th amended Business Registration Certificate dated September 22, 2025. The Company is an
independent accounting unit, operating in accordance with the Law on Enterprises, the Company
Charter and relevant current legal regulations.

Business fields

The Company'’s business fields is agriculture.

Main business lines and activities

The Company’s main business lines and activities are:

- Rubber tree planting: Planting, caring for, exploiting, processing and consuming rubber latex;
- Processing raw wood and finished wood products.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12 months or
less.

The Company’s structure

The Company only invests in one associate, Hoa Phat Quang Binh Breeding Limited Liability
Company, headquartered in Huu Nghi sub-area, Viet Trung farm town, Bo Trach district, Quang Binh
province, Vietnam (currently Huu Nghi residential area, Nam Trach commune, Quang Tri province).
The main business activity of this associate is breeding buffaloes and cows. As of the end of the fiscal
year, the Company's capital contribution ratio in this associate was 27.28%, the voting rights ratio and
ownership ratio were equivalent to the capital contribution ratio.

The company has a subsidiary, Phu Quy Wood Branch, located at TK7, Bac Ly ward, Dong Hoi city,
Quang Binh province (currently sub-area 7, Dong Thuan ward, Quang Tri province).

Employees

The number of employees as at 31 December 2025 was 525 (at 31 December 2024 was 525).
ACCOUNTING CONVENTION AND FISCAL YEAR

Accounting convention

The combined financial statements of the Company are prepared on the basis of the combined
financial statements of its subsidiaries. Revenue, cost of goods sold and balances between
subsidiaries are eliminated when preparing the combined financial statements.

The accompanying combined financial statements are presented in Vietnamese Dong (VND), under
the historical cost principle and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to the preparation and presentation of combined
financial statements.

The accompanying combined financial statements are not intended to reflect the financial position,

business performance and cash flows in accordance with accounting principles and practices generally
accepted in countries and jurisdictions other than Vietnam.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN
Residential group 3, Nam Trach commune, Issued under Circular No. 200/2014/TT-BTC
Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

1L ACCOUNTING CONVENTION AND FISCAL YEAR (CONTINUED)
Going concern assumption

The combined financial statements have been prepared on the going concern basis, which assumes
that the Company will be able to realize its assets and discharge its liabilities in the normal course of
business for the foreseeable future.

As of December 31, 2025, the Company's current liabilities exceeded its current assets by VND
37,191,542,190 (as of January 1, 2025, it was VND 34,566,641,101). In 2025, the Company made a
profit of VND 6,354,320,002 and reduced its accumulated losses, resulting in the Company's
accumulated losses as of December 31, 2025 being VND 45,079,710,124 (accumulated losses as of
January 1, 2025 were VVND 51,434,030,126). This indicates the existence of a material uncertainty that
may cast significant doubt on the Company's ability to continue as a going concern. However, the profit
in 2025 was VND 6,354,320,002, showing that the Company is making positive progress from effective
business plans. The Board of Directors and Board of Management have been regularly assessing the
impact and resolutely implementing plans so that the Company can maintain its maximum ability to
operate continuously. Specifically:

Arrange personnel for management departments to increase labor productivity and save costs.

Increase rubber latex production.

Invest in newly planted rubber trees

Expand the market and diversify wood products at Phu Quy wood factory.

Continue to maintain and expand business cooperation activities with individuals and organizations

that need to intercrop short-term crops at locations where old rubber trees have exhausted their

production and have been liquidated and not yet replanted.

+ Investment in a latex drying kiln to improve the quality of finished latex products; at the same time,
enabling the substitution of fuel sources in a cost-efficient manner, thereby reducing input costs,
lowering labor costs, and minimizing losses during the processing stage. This, in turn, enhances
product marketability and selling prices, and improves the Company’s profit margins and operating
cash flows.

+

+ 4+ + +

The Board of Management has planned the cash flows and profit plan for the next 12 months expected
to be generated from the business activities. At the date of this combined financial statement, the
Company's planned profits and cash flows are sufficient to repay its debts when they fall due and
continue operations in the next fiscal year. In addition, the Company has no short-term loans that are
past due. Based on these bases, the Board of Management of the Company assumes that it is
appropriate to prepare the Company's combined financial statements on a going concern basis.

Fiscal year
The Company’s fiscal year begins on 01 January and ends on 31 December.

. ACCOUNTING STANDARDS AND SYSTEM APPLIED

1 Accounting standards and accounting regime applied
The Company's Board of Directors and Board of Management ensure that it has complied with the
requirements of Vietnamese Accounting Standards and the Vietnamese Enterprise Accounting System
issued in accordance with Circular No. 200/2014/TT-BTC (“Circular 200") dated December 22, 2014 of
the Ministry of Finance, Circular No. 53/2016/TT-BTC dated March 21, 2016 of the Ministry of Finance
on amending and supplementing a number of articles of Circular No. 200/2014/TT- BTC as well as
Circulars guiding the implementation of accounting standards of the Ministry of Finance in the
preparation and presentation of combined financial statements.

Applicable accounting form: Computerized accounting

1




VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN

Residential group 3, Nam Trach commune,

Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

2.

ACCOUNTING STANDARDS AND SYSTEM APPLIED (CONTINUED)
New accounting guidance issued but not yet effective

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 99")
providing guidance on the corporate accounting regime. Circular 99 will become effective from 1
January 2026 and will be applicable for financial years beginning on or after 1 January 2026. This
Circular replaces the following regulations:

- Circular No. 200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance
providing guidance on the corporate accounting regime (“Circular 200");

- Circular No. 75/2015/TT-BTC dated 18 May 2015 issued by the Ministry of Finance amending and
supplementing Article 128 of Circular 200;

- Circular No. 53/2016/TT-BTC dated 21 March 2016 amending and supplementing a number of
articles of Circular 200; and

- Circular No. 195/2012/TT-BTC dated 15 November 2012 providing guidance on accounting
applicable to project owner entities.

The provisions relating to equitization of State-owned enterprises, as guided in Circular 200, will
continue to be implemented.

The Company's Board of Management is currently assessing the potential impact of the adoption of
Circular 99 on the Company's financial statements for future accounting periods beginning on or after 1
January 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these combined financial statements, are as follows:

Estimates

The preparation of combined financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to financial reporting
requires the Board of Management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
combined financial statements and the reported amounts of revenues and expenses during the fiscal
year (reporting period). Although these accounting estimates are based on the Board of Managements’
best knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments with original maturity of less than 3 months that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability
to hold to maturity, including term deposits (commercial bills), bonds, preference shares which the
issuer shall redeem at a certain date in the future, loans held to maturity to earn periodic interest and
other held-to-maturity investments.

Held-to-maturity investments are recognised on a trade date basis and are initially measured at
acquisition price plus directly attributable transaction costs. Post-acquisition interest income from held-
to-maturity investments is recognised in the income statement on accrual basis. Pre-acquisition
interest is deducted from the cost of such investments at the acquisition date.

When there is strong evidence that part or all of the investment may not be recovered and the amount
of loss can be measured reliably, the loss is recognized in financial expenses during the year and
reduced directly deduct the investment value.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN

Residential group 3, Nam Trach commune,

Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial stalements

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Held-to-maturity investments (Continued)

Held-to-maturity investments are measured at cost less provision for doubtful debts. Provision for
doubtful debts relating to held-to-maturity investments is made in accordance with prevailing
accounting regulations.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

The allowance for doubtful debts represents the value of receivables that the Company expects to be
unable to collect at the end of the accounting period. Increases or decreases in the balance of the
allowance account are recorded as administrative expenses on the Combined Income Statement.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and
where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the weighted average
method. Net realisable value represents the estimated selling price less all estimated costs to
completion and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and
for those which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location for their intended use.

The costs of self-constructed or manufactured assets are the actual construction or manufacturing cost
plus installation and test running costs.

The depreciation period of the Company's tangible fixed assets is as follows:

Years
Buildings, structures 06 - 20
Machinery and equipment 05-10
Motor, vehicles 07-10
Office equipment 03 - 05
Perennial plants, animals used for production 06 - 20
Other tangible fixed assets 03-05

Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost. Cost includes service expenses and interest expenses that are
necessary to form the assets in accordance with the Company's accounting policy. Depreciation of
these assets, on the same basis as other assets, commences when the assets are ready for their
intended use.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN
Residential group 3, Nam Trach commune, Issued under Circular No. 200/2014/TT-BTC
Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Investments in associates

An associate is an entity over which the Company has significant influence and that is neither a
subsidiary nor an interest in joint venture. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but not control or joint control over those
policies.

The Company records the initial account in subsidiaries, joint ventures and associates according to the
historical cost. The Company calculates the income on the income statement from the pure profit of
the investee arising after the investment date. Other accounts that the Company receives in addition to
the shared profit are the recovery of investment accounts and are recorded as accounts deducting the
original investment cost. Dividends received by votes are only tracked by the number of additional
shares, not recording the value of shares received/recorded at par value (except for state-owned
companies that comply with current regulations of law) (only for updating with state-owned companies).

Investments in subsidiaries, joint ventures and associated companies are presented in the balance
sheet at cost less provisions for impairment (if any).

Provision for losses on investments in subsidiaries, joint ventures and associates is made when the
subsidiary, joint venture or associate suffers a loss with the provision equal to the difference between
the actual capital contribution of the parties in the subsidiary, joint venture or associate and the actual
equity multiplied by the Company's capital contribution ratio compared to the total actual capital
contribution of the parties in the subsidiary, joint venture or associate. If the subsidiary, joint venture or
associate is the subject of the Combined Financial Statement, the basis for determining the provision
for losses is the Combined Financial Statement.

Increase or decrease in the provision for investment losses in subsidiaries, joint ventures and
associates that must be set up at the end of the fiscal year and recorded in financial expenses.

Prepaid expenses

Prepaid expenses include actual expenses incurred but related to the business results of many
accounting periods. Prepaid expenses include the value of exported tools, instruments and
components, expenses that are considered to be likely to bring future economic benefits to the
Company. These expenses are capitalized as prepayments and amortized to the income statement
using the straight-line method in accordance with current accounting regulations.

Revenue recognition
Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the

oods;

(b) tghe Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective control over the goods sold;

(c) Revenue is determined with relative certainty. When the contract stipulates that the buyer has the
right to return the purchased products or goods under specific conditions, revenue is only
recognized when those specific conditions no longer exist and the buyer is not entitled to return
the products or goods (except in cases where the customer has the right to return the goods in
exchange for other goods or services);

(d) itis probable that the economic benefits associated with the transaction will flow to the Company;
and

(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN

Residential group 3, Nam Trach commune,

Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue recognition (Continued)

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction
can be measured reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably. When the contract stipulates that the buyer is
entitled to return the purchased service under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to return the service;

(b) Itis probable that the economic benefits associated with the transaction will flow to the Company;

(c) The percentage of completion of the transaction at the balance sheet date can be measured
reliably; and

(d) The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate unless the interest receivable is uncertain.

Dividends and profits distributed

Dividends and profits distributed are recognized when the Company is entitled to receive dividends or
profits from capital contributions. Dividends received in shares are only tracked by the number of
shares increased, not the value of shares received.

Borrowing costs

Borrowing costs are recognized in production and business expenses in the year when they are
incurred, unless they are capitalized in accordance with the provisions of Vietnamese Accounting
Standard "Borrowing costs". Accordingly, borrowing costs that are directly attributable to the
acquisition, construction or production of assets that take a relatively long time to complete are added
to the cost of the assets until the asset is put into use or sale. Gains arising from the temporary
investment of loans are written down to the cost of the related assets. For separate loans for the
construction of fixed assets, investment real estate, interest is capitalized even if the construction
period is less than 12 months.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years (including loss carried forward, if any) and it further excludes items that are
never taxable or deductible.

Deferred tax is recognized on significant differences between carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit
and is accounted for using balance sheet liability method. Deferred tax liabilities are generally
recognized for all temporary differences and deferred tax assets are recognized to the extent that it is
probable that taxable profit will be available against which deductible temporary differences can be
utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset recognized. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with

in equity.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN
Residential group 3, Nam Trach commune, Issued under Circular No. 200/2014/TT-BTC
Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

IV. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Taxation (Continued)

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The recognition of corporate income tax is based on current tax regulations. However, these
regulations vary from time to time and the final recognition of corporate income tax depends on the
results of the examination by the tax authorities.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Earnings per share

Basic earnings per share is calculated by dividing the profit or loss after tax allocated to the
shareholders owning common shares of the Company (after adjusting for the deduction of welfare and
reward fund) by the weighted average number of ordinary shares in circulation during the year.

Diluted earnings per share is calculated by dividing the profit (or loss) after tax allocated to
shareholders owning the common shares of the Company (after adjusting for dividends of convertible
preferred shares) by the weighted average number of ordinary shares in circulation during the year and
the weighted average number of ordinary shares which will be issued in case potential impaired
ordinary shares are converted into common shares.

Related parties

Considered as related parties are enterprises - including parent companies, subsidiaries, affiliated
companies - individuals who, directly or indirectly through one or more intermediaries, have control
over the Company or under the control of the Company, or under common control with the Company.
Affiliates, individuals who directly or indirectly hold voting rights of the Company and have significant
influence over the Company, key management positions such as directors, officers of the Company,
close family members of these individuals or affiliated parties or companies affiliated with these
individuals are also considered related parties.

In considering each related party relationship, attention is given to the substance of the relationship,
not the legal form.

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED BALANCE SHEET

1. CASH
Closing balance Opening balance
VND VND
Cash on hand 1,503,258,993 1,285,581,376
Cash in bank 11,532,631,898 5,000,438,038
Total — 13,035,890,891 6,286,019,414
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B0S-DN

Residential group 3, Nam Trach commune,

Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED BALANCE SHEET
(CONTINUED)

HELD-TO-MATURITY INVESTMENTS
Closing balance Opening balance

VND VND
Bonds 1,000,000,000 1,000,000,000
Total 1,000,000,000 1,000,000,000

Investment bonds in Vietnam Joint Stock Commercial Bank for Industry and Trade. Quantity 10,000
bonds, face value: 100,000 VND per bond. The bond term is 10 years with floating interest rate or
equal to reference interest rate + Margin of 1.3% per year. The issuance date and maturity date of the
bond are October 30, 2023 and October 30, 2033, respectively.

SHORT - TERM TRADE RECEIVABLES
Closing balance Opening balance

VND VND
Tamico Joint Stock Company 9,442,985,568 9,442,985,568
General Construction Company Limited 1,042,437,875 -
An Duc Development Company Limited 172,800,000 -
Others 5,140,737,589 5,508,895,724
Total 15,798,961,032 14,951,881,292
In which: Receivables from related parties 9,442,985,568 9,442,985,568

(Details in Note VII.2 - Related parties)

OTHER SHORT-TERM RECEIVABLES
Closing balance  Opening balance

VND VND
Advances 5,471,020,474 8,133,692,961
Others receivables 2,469,046,697 3,607,455,317
In which:
Hieu Dai Phat QB Company Limited (Wood Chip Project) - 1,047,142,842
Receivables from cassava growers 1,052,100,000 1,052,100,000
Others 1,416,946,697 1,508,212,475
Total 7,940,067,171 11,741,148,278
17
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B0¢-DN

Residential group 3, Nam Trach commune,

Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

V.

10.

INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED BALANCE SHEET
(CONTINUED)

LONG-TERM CONSTRUCTION IN PROGRESS

Closing balance Opening balance

VND VND
Rubber planted in 2018 7,642,922 481 6,626,997,645
Rubber planted in 2022 11,055,568,118 9,410,233,434
Rubber planted in 2023 3,646,337,269 2,756,645,376
Acacia mango planted in 2021 - 1,670,935,777
Others 5,720,619,628 4,850,658,384
Total 27,965,447,496 25,315,470,616

INVESTMENTS IN JOINT-VENTURES, ASSOCIATES

Investment in Hoa Phat Quang Binh Breeding Company Liability Limited under the capital contribution
contract dated January 12, 2016 between Hoa Phat Group Joint Stock Company and Viet Trung One
Member Company Limited. The Company contributes capital in the form of assets on an area of
614.44 hectares in the subdivisions of Huu Nghi, Truyen Thong, Dung Cam, Sao Vang with a value of
VND 81,840,000,000 (Eighty-one billion, eight hundred and forty million dong). Hoa Phat Quang Binh
Breeding Company Liability Limited was established and operates in Huu Nghi residential area, Nam
Trach commune, Quang Tri province, Vietnam under the business registration certificate of a limited
liability company with two or more members issued by the Department of Planning and Investment of
Quang Binh on January 20, 2016, with the main business line being livestock breeding. As of January
1, 2025 and December 31, 2025, the Company's ownership ratio is 27.28%, and the control ratio is
27.28%.

As at December 31, 2025, the Company has made a provision for long-term financial investments in
Hoa Phat Quang Binh Breeding Company Liability Limited with an amount of VND 60,749,861,962 (as
at January 1, 2025, it was VND 63,841,680,504). i

The Company has not yet assessed the fair value of investments in associates at the end of the
accounting period to note to in the Combined Financial Statements because there is no listed price on
the market for this financial investment and the current Vietnamese Accounting Standards and
Enterprise Accounting Regime do not have specific guidance on determining the fair value of financial
investments. The fair value of these financial investments may differ from their carrying value.

SHORT-TERM TRADE PAYABLES

Closing balance Opening balance

VND VND
Nguyen Van Hung Household Business 3,413,028,780 “
Hoa Phat Quang Binh Breeding Limited Liability Company 1,844,936,000 -
Hoang Thi Van Household Business 1,523,303,740 -
Dang Hong Ninh Household Business - 8,912,414,038
Others 6,221,504,718 5,730,742,394
Total 13,002,773,238 14,643,156,432
In which: Payables to related parties 1,844,936,000 -

(Details in Note VII.2 - Related parties)

The company determines that it is able to pay 100% of the debts payable to the seller.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY

Residential group 3, Nam Trach commune,
Quang Tri province

FORM B09-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statemenls

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED BALANCE SHEET
(CONTINUED)
11. TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET
Closing Payable Paid/Net off Opening
balance during the during the balance
VND VND VND VND
a. Receivables
Personal income tax 11,067,462 93,515,630 49,936,320 54,646,772
Total 11,067,462 93,515,630 49,936,320 _ 54,646,772
b. Payables
Value added tax 1,107,775,370 7,203,836,027 6,501,400,525 405,339,868
Resource tax 262,511,071 787,817,242 525,306,171 -
Real estate tax, land rent - 1,147,485,703 1,147 485,703 -
Environmental protection tax 168,374,448 480,194,726 311,820,278 -
Other taxes 268,942 9,550,578 9,281,636 =
Total 1,538,929,831 9,628,884,276 8,495,294,313 405,339,868
12. OTHER PAYABLES

Closing balance

Opening balance

VND VND
a) Short-term
Union fees 470,042,927 846,029,167
Other payables 5,484,460,490 2,043,277,599
In which:
- Hieu Dai Phat QB Company Limited (Wood Chip Project) 2,866,679,119 -
()
- Payable to the Quang Binh Provincial Inspectorate 234,853,000 634,853,000
- Interest on late payment of goods 846,318,300 846,318,300
- Other payables 1,536,610,071 562,106,299
Total 5,954,503,417 2,889,306,766
b) Long-term
Deposits and mortgages 492,000,000 292,000,000
Total 492,000,000 292,000,000

The company determines that it has the ability to pay 100% of other payables.

(*)  Other payables to Hieu Dai Phat QB Company Limited represent amounts payable in relation to a
business cooperation agreement for expanding production in the wood processing sector (wood chips)
at the Raw Materials Workshop - Phu Quy Wood Branch of Viet Trung Quang Binh Joint Stock
Company, under Business Cooperation Contract No. 01/HDHTKD/VT-HDP dated 20 May 2024.
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune,

FORM B09-DN
Issued under Circular No. 200/2014/TT-BTC

Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and shouid be read in conjunction with the accompanying combined financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED BALANCE SHEET

(CONTINUED)

14. LONG-TERM LOANS AND OBLIGATIONS UNDER FINANCE LEASES (CONTINUED)

Long-term loans are repayable as follow:
Closing balance

Opening balance

VND VND
Within one year 173,941,000 363,549,427
In the second year - 193,941,000
In the third to the fifth year inclusive 8,264,312,308 -
Total 8,438,253,308 557,490,427
Less: amount due for settlement 12 months 173,941,000 363,549,427
(Shown in the short-loans)
Amount due for settlement 12 months 8,264,312,308 193,941,000
15. OWNER’S EQUITY
a) Movement in owner’s equity
Owner's equity Investment and Undistributed Total
Development  profit after tax
fund
VND VND VND VND
As at 01/01/2024 170,817,910,000  7,451,470,765 (55,401,699,363) 122,867,681,402
Profit (Loss) for the year - - 3,067,669,237 3,967,669,237
As at 01/01/2025 170,817,910,000 7,451,470,765 (51,434,030,126) 126,835,350,639
Profit (Loss) for the year - - 6,354,320,002 6,354,320,002
As at 31/12/2025 170,817,910,000 7,451,470,765 (45,079,710,124) 133,189,670,641

b) Owner's equity details
Closing balance

Opening balance

Shares Shares
Quang Tri Provincial People's Committee 10,581,461 10,581,461
Mr. Le Vu Thanh 3,239,230 3,239,230
Mrs. Nguyen Thi Hai 1,000,000 1,000,000
Others 2,261,100 2,261,100
Total 17,081,791 17,081,791

c) Shares
Closing balance

Opening balance

Shares Shares
Number of shares issued to the public 17,081,791 17,081,791
Number of treasury shares 17,081,791 17,081,791
- Ordinary shares 17,081,791 17,081,791
Number of outstanding shares in 17,081,791 17,081,791
- Ordinary shares 17,081,791 17,081,791
An ordinary share has par value of VND 10,000.
24
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune,
Quang Tri province

FORM B09-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED INCOME STATEMENT

REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Revenue from sales of goods and finished products

Current year
VND

Prior year
VND

103,999,087,573

116,318,538,281

Revenue from services rendered 6,399,807,187 4,628,541,486

Others 383,567,160 1,048,312,088

Total 110,782,461,920 121,995,391,855
COST OF GOODS SOLD

Current year Prior year

VND VND

Cost of goods and finished products sold 89,883,942,177 94,668,946,782

Other cost 1,208,436,707 525,611,846

Provision for devaluation of inventory (1,500,000) (710,889)

Total

FINANCIAL INCOME

91,090,878,884

95,193,847,739

Current year Prior year
VND VND
Deposits, loans interest 9,949,141 6,438,038
Interest earned from bonds 61,972,603 68,526,027
Total 71,921,744 75,364,065
FINANCIAL EXPENSES
Current year Prior year
VND VND
Loan interest 3,284,710,912 3,611,924,358
Provision (Reversal) for investment in other entities (3,091,818,542) 9,097,170,820
Total 192,892,370 12,709,095,178
SELLING EXPENSES
Current year Prior year
VND VND
Outside purchasing costs 236,000,000 262,500,000
Other expense 5,000,000 32,136,000
Total 241,000,000 294,636,000
25



VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune,

Quang Tri province

FORM B0S-DN

Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

VI,

10.

INFORMATION SUPPLEMENTING THE ITEMS IN THE COMBINED INCOME STATEMENT

(CONTINUED)
GENERAL AND ADMINISTRATION EXPENSES

Employees cost

Depreciation cost

Office supplies cost

Taxes, charges and fees
Reversal/provision for bad debts
Outside purchasing cost

Other expenses

Total

OTHER INCOME

Gain from compensation for site clearance
Proceed from liquidation and sale of fixed assets
Other income

Total

OTHER EXPENSES

Fines for late payment of tax, administrative violations
Liquidation of fixed assets

Other expense

Total

BASIC/ DILUTED EARNINGS PER SHARE

Accounting profit after corporate income tax
Profit/(Loss) to calculate basic earning per share

Average number of common shares to calculate basic
earnings per share
Basic/ diluted earnings per share

COST OF PRODUCTION AND BUSINESS BY ELEMENTS

Raw material

Labor cost

Fixed asset depreciation cost
Outside purchasing services cost
Other cost

Total

Current year Prior year
VND VND
6,058,752,584 6,500,048,246
594,395,628 590,287,129
201,848,689 243,763,789
1,500,418,379 668,187,781
30,459,045 (52,532,450)
2,271,523,302 755,286,178

1,085,670,670

1,764,691,335

11,743,068,297 10,469,732,008
Current year Prior year
VND VND
152,253,562 470,731,400

- 28,015,539

146,298,827 86,824,111
298,552,389 585,571,050
Current year Prior year
VND VND
1,412,663 21,346,808
1,518,509,546 -
10,854,291 -
1,530,776,500 21,346,808
Current year Prior year
VND VND
6,354,320,002 3,967,669,237
6,354,320,002 3,967,669,237
17,081,791 17,081,791
372 232

Current year Prior year
VND VND

33,462,189,217
36,130,784,312
8,635,319,094
2,481,258,453
1,008,371,887

49,529,854,349
42,865,214,828
B,137,149,492
9,268,283,306
3,285,851,664

81,617,922,963

113,086,453,639
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY
Residential group 3, Nam Trach commune, Issued under Circular No. 200/2014/TT-BTC
Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

FORM B09-DN

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

VII. OTHERS INFORMATION (CONTINUED)

2 RELATED PARTIES

Related parties

Hoa Phat Quang Binh Breeding Company Liability Limited
Tamico Joint Stock Company

Relationship

Associate company

A  major shareholder of the
Company (Mr. Le Vu Thanh) is the
Chairman of the Board of Directors
of TAMICO Joint Stock Company

Members of Board of Diretors and Board of Management Key management personnel

During the year, the Company had the following significant transactions with related parties:

Current year Prior year
VND VND
Sales 2,399,760,000 -
Hoa Phat Quang Binh Breeding Limited Liability 2,399,760,000 -
Company
Dividend 800,000,000 -
Hoa Phat Quang Binh Breeding Limited Liability 800,000,000 -
Company
Major balances with related parties at the balance sheet date:
Current year Prior year
VND VND
Trade receivables 9,442,985,568 9,442,985,568

Tamico Joint Stock Company

Trade payables

Hoa Phat Quang Binh Breeding Limited Liability
Company

Loans and obligations under finance leases -
Mr. Duong Chi Binh -

9,442,985,568
1,844,936,000
1,844,936,000

9,442,985,568

800,000,000
800,000,000

Salary, remuneration of the Board of Directors, Board of Management and Board of Supervisor:

Current year Prior year
VND VND
Mr. Phan Van Thanh - Chairman 357,000,000 385,495,500
Mr. Duong Chi Binh - Chief Executive Officer, Member 319,800,000 341,774,900
Mr. Pham Xuan Thanh - Deputy Chief Executive 117,350,000 308,574,400
Officer, Member
Mr. Nguyen Son Phong - Deputy Chief Executive 93,600,000 -
Officer, Member (Appointed on September 12, 2025)
Mr. Nguyen Hai Thanh - Deputy Chief Executive 283,220,000 308,574,400
Officer, Member
Mr. Phan Huu Bang - Chief Accountant, Member 293,220,000 308,574,400
Mr. Le Vu Thanh - Member 12,000,000 12,000,000
Mrs. Nguyen Thi Hai - Member 12,000,000 12,000,000
Mrs. Hoang Thi Thu Huong - Head of the Supervisory 293,220,000 308,574,400
Total 1,791,410,000 1,985,568,000
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VIET TRUNG QUANG BINH JOINT STOCK COMPANY FORM B09-DN
Residential group 3, Nam Trach commune, lssued under Circular No. 200/2014/TT-BTC
Quang Tri province dated 22 December 2014 issued of the Ministry of Finance

NOTES TO COMBINED FINANCIAL STATEMENTS (CONTINUED)

These notes are an integral part of and should be read in conjunction with the accompanying combined financial statements

Vil. OTHERS INFORMATIONS (CONTINUED)
3. OPERATIONAL COMMITMENTS
The Company signed 312 land lease contracts with annual rental payments, including:

¢ 01 lease contract of 40,133 square meters with a lease term from March 21, 2003 to February 11,
2033.

* 311 lease contracts of 22,065,435.8 square meters with a lease term from December 29, 2017 to
October 15, 2043. The total leased land area is 22,105,568.8 square meters.

4. SUBSEQUENT EVENTS

There have been no significant events occurring after the balance sheet date which would require
adjustments or disclosures to be made in the combined financial statements.

5. COMPARATIVE FIGURES

Comparative figures are the figures on the audited combined financjals
ending December 31, 2024.

o L

Phan Huu Bang Phan Huu Bang Phan Van Thanh
Preparer Chief Accountant Chairman
March 30, 2026

atements for the fiscal year
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