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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho CityFor the year ended on December 31st, 2025

Separate Financial Statements

REPORT OF THE BOARD OF MANAGEMENT

Board of Management of Trung An Hi-Tech Farming Joint Stock Company (the “Company”) presents theirs report and
the Company's Separate Financial Statements ctia Cong ty for the year ended on december 31st, 2025.

I. CONGTY

1. Hinh thire s& hiru vén

Trung An Hi-Tech Farming Joint Stock Company (formerly Trung An Company Limited) was established under
Certificate of Enterprise Registration of Joint Stock Company No. 1800241736, first issue on August 16th, 1996 and 26th
amendment as at August 12th, 2025 issued by Can Tho City Department of Finance.

Chartered capital (in the Certificate of Enterprise Registration)
Contributed capital as at December 31st, 2025

Head quarter: 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City.
2. Operating industry: Produce and Trade.

3. Principal activities

According to the Certificate of Enterprise Registration, the main business lines of the Company are as follows:

- Wholesale of food: Details: Trading in food, foodstuffs, aquatic products;
- Wholesale of rice. Details: Trading in rice production;
- Growing rice. Details: Growing rice seasonally.

4. Enterprise structure

Name

Address

%\ \
S\

Y .

783.197.770.000 VND
783.197.770.000 VND

20
<
RN
H
UVAN
{E TON
Rate of benefit Voting right ratiotoAN

i

Closing Opening Closing Opentngi)_}
balance balance balance balance

Subsidiaries:

Trung An Kien Giang Hi-Tech Farming
Joint Stock Company

Trung An Rice Export Company Limited

Trung An Real Estate Business Company
Limited

Associates:

Novotech - Trung Hung Company Limited

Viet Duc Rice Production Processing
And Export Business Company Limited

Jointly ventures: none

Group 9, Duong Thec Hamlet,
Binh Giang Commune, An Giang
Province

Nguyen Trong Quyen Street,
Phung Thanh 2 Area, Thuan
Hung Ward, Can Tho City

Area 7, Hung Phu Ward, Can
Tho City

6484, National Route 91, Thuan
Hung Ward, Can Tho City

6474, National Route 91, Qui
Thanh 1 Area, Thuan Hung
Ward, Can Tho City

67,14% 90,80% 67,14% 90,80%

0,00% 100,00%  0,00% 100,00%

0,00% 100,00%  0,00% 100,00%

40,00%  40,00%  40,00% 40,00%

39,002 39,00% 39,00% 39,00%




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho CityFor the year ended on December 31st, 2025

Separate Financial Statements

Dependent units without legal status:

Name Address
532/21 Le Van Tho, An Hoi Dong Ward, Ho Chi Minh City

Branch of Trung An High-Tech
Agriculture Joint Stock Company

Export and Processing factory No. 4
Rice milling and export processing
factory No. 3

Export and Processing Factory No. 5
Rice milling factory No. 6

II. EVENTS AFTER THE BALANCE SHEET DATE

Trang Tho 2 Area, Trung Nhat Ward, Can Tho City
Thanh Phuoc Area, Trung Nhat Ward, Can Tho City

Qui Thanh I Area, Thuan Hung Ward, Can Tho City
921 Street, Phuoc Loc Hamlet, Thanh Phu Commune, Can Tho City

Board of Management states: there have been no significant events occurring after the Balance sheet date, which would
require adjustments or disclosures to be made in the Separate Financial Statements.

III. BOARD OF DIRECTORS, BOARD OF SUPERVISORS , BOARD OF MANAGEMENT AND LEGAL

REPRESENTATIVE

Board of Directors

Mr. PHAM THAI BINH

Ms LE THI TUYET

Ms PHAM LE KHANH HAN

Ms NGUYEN LE BAO TRANG

Ms LU LE TRAN
Board of Superviors

Mr. PHAM TRAN THANH TAN

Ms HUYNH NGUYEN THUY VY

Mr. NGUYEN VAN DUC

Ms NGUYEN THI NGOC TRANG

Ba HUYNH THI NGOC QUYEN
Board of Management

Ms NGUYEN LE BAO TRANG

Mr. PHAM THAI BINH

Ms PHAM LE KHANH HAN
Chief Accountant

Ms PHAM LE KHANH HUYEN

Legal representative
Ms NGUYEN LE BAO TRANG

Chairman

Member

Member

Member

Independent Board Member

Head of BOS Appointed on December 27th, 2025
Head of BOS Dismissed on December 27th, 2025
Thanh vién

Thanh vién Appointed on June 24th 2025
Thanh vién Dismissed on June 24th 2025

General Director

Deputy General Director
Deputy General Director

According to the above list, no one in the Board of Directors, Board of Supervisors and the Board of Management use
their authorised power in management and operation of the Company to obtain any benefits other than the standard

benefits from holding shares as other shareholders.

IV. AUDITORS

Southern Accounting and Auditing Financial Consulting Services Co., Ltd. (AASCS) was appointed to perform the audit

of the Separate Financial Statements of the Company.




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Separate Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho CityFor the year ended on December 31st, 2025

V. DISCLOSURE RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR SEPARATE
FINANCIAL STATEMENTS

The Company's Board of Management is responsible for preparing the Separate Financial Statements which give a true
and fair view of the financial position, operation results and cash flows statement of the Company December 31st, 2025.
In preparing these Separate Financial Statements, Board of Management commit to comply with the following
requirements:

- Develop and maintain internal controls that the Board of Directors and the Board of Management determine as
necessary to ensure that the preparation and presentation of Separate Financial Statements no longer contains
material misstatements due to fraud or due mistake;

- Selecting suitable accounting policies and then applying them consistently;

- Making reasonable and prudent judgments and estimates;

- Prepare the financial statements on the basis of compliance with accounting standards and system and other related
regulations;

- Prepare the Separate Financial Statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

Company’s Board of Management is responsible for ensuring that proper accounting records are kept to disclose the
financial position of the Company, with reasonable accuracy at any time, and ensuring that the Separate Financial
Statements comply with the current regulations of the State. At the same time, Board of Management is also responsible
for ensuring the safety the assets of the Company and hence for taking reasonable steps for the prevention and detection o
any frauds and other violations.

We, the Board of Management, confirm that the Separate Financial Statements give a true and fair view of financia
position December 31st, 2025, its separate operation results and separate cash flows for the fiscal year 2025 of the
Company in accordance with the Vietnamese Accounting Standard, Vietnamese Enterprise Accounting System and
statutory requirements relevant to the preparation and presentation of the financial statements.

VI. APPROVAL OF SEPARATE FINANCIAL STATEMENTS

We, Board of Management of Trung An Hi-Tech Farming Joint Stock Company approve Separate Financial Statement
for the year ended on December 31st, 2025,

Prepared on March 28th, 2026

NGUYEN LE BAO TRANG
General Director
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CONG TY TNHH DICH VU TU VAN TAI CHINH KE TOAN VA KIEM TOAN PHiA NAM
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No: .....994..... IBCKT-TC/2025/AASCS

INDEPENDENT AUDITOR’S REPORT

FIAFY

To: Shareholders, Board of Directors and Board of Management
TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

W

Report on the Separate Financial Statements

N
i

a

: o Toi :

We have audited the accompanying separate financial statements of Trung An Hi-Tech Farming Joint Stock Company, <
prepared on March 28th, 2026, from page 07 to 42, which comprise the Separate Balance Sheet as at 31st, 2025, =
Separate Income Statement, Separate Cash flows Statement for the fiscal year then ended and Notes to the Separate

Financial Statements.

The Board of Management’s responsibilities

; . : : . . =]
The Board of Management is responsible for the preparation and fair presentation of these separate financial statemen{s® 7]

in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and statutd@fJNG
requirements relevant to the preparation and presentation of the financial statements, and for such internal controls %}%tH 1:;'::','[
the Board of Management determines is necessary to enable the preparation and presentation of financial statemens, iy
that are free from material misstatement, whether due to fraud or error. VA K!EM'

NI

)
~ T.PH
Auditor’s responsibilities —

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit in
accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical requirement,
plan and perform the audit in order to obtain reasonable assurance as to whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence supporting the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessment, the
auditor considers internal control relevant to the Company’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
audit opinion.

Basis for Qualified Opinion

Up to now, the Company is waiting for the verification results of the competent authorities on the issues stated in the
Inspection Conclusion of the State Securities Commission dated September 13th, 2023, including: Owners of 15 million
TAR shares in the Company's private share offering; Preparation of registration documents for private offering in 2021

As of the date of this Audit Report, the aforementioned issues remain unresolved and continue to affect the Company's
separate financial statements for 2025.

pes o

)

¥ bal " .
A?ﬁgnce 29 Vo Thi Sau Street, District 1, Ho Chi Minh City

a i ;‘ﬁ‘“" Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
”“eﬁement Legal g Accou™ Email: info@aascs.com.vn Website: www.aascs.com.vn




Qualified Opinion

In our opinion, except for the effects of the matters described in the "Basis for Qualified Opinion" paragraph, the
separate financial statements present fairly, in all material respects, the separate financial position of Trung An Hi-Tech
Farming Joint Stock Company as at December 31st, 2025, its separate financial performance and its separate cash flows
for the year then ended in accordance with Vietnamese Accounting Standards, the accounting regime for enterprises and
legal regulations relating to separate financial reporting.

Other matter
The audit report on the Company's consolidated financial statements for the fiscal year ended December 31st, 2024 is a
"Disclaimer of Opinion" report due to two issues:

As of now, the Company is awaiting for the verification results of the competent authorities on the issues stated in the
Inspection Conclusion of the State Securities Commission dated September 13, 2023, including: Owners of 15 million
TAR shares in the Company's private share offering; Preparation of registration documents for private offering in 2021.
Information related to the inventory figures disclosed in the audited financial statements for the year of 2022, with a
value of VND 1.255.542.463.892. We are unable to assess and quantify the impact of these issues on the Company's
consolidated financial statements for the years ended December 31st, 2023 and December 31st, 2024.

The Company has addressed and rectified the issue related to the inventory figures recorded in the audit report for the
year of 2022, i

Southern Accountmg and Auditing Financial Ho Chi Minh City, March 30th, 2026

Auditor

Nguyen Thi Tuyet Vo Thi My Huong
Practicing Auditor Registration Practicing Auditor Registration
Certificate No.: 0624-2023-142-1 Certificate No.: 0858-2023-142-1

6

N7

Pan_V/,

L4




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Separate Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho Cit¥or the year ended on December 31st, 2025

SEPARATE BALANCE SHEET
As at December 31st, 2025

Unit: VND /7

Item Code Note Closing balance Opening balance A
1=
A. SHORT-TERM ASSETS 100 1.811.569.365.304 1.984.588.975. 829\ \:
N\ W2
I. Cash and cash equivalents 110 V.1 1.546.409.803 1.454.520.717. ‘\l \*j:
Cash 111 1.546.409.803 1.454.520.71%2 |
Cash equivalents 112 /% ,f
o/
II. Short-term investments 120 ;,/
Trading securities 121
Provisions for devaluation of trading securities 122
Held to maturity investments 123
III. Short-term receivables 130 1.593.990.397.276 1.726.303.372.285
Short-term trade receivables 131 V.2 327.375.824.150 80.351.311.491
Short-term advances to suppliers 132 V.3 733.966.762.805 1.107.610.204.295
Short-term intra-company receivables 133
Receivables under schedule of construction contract 134
Short-term loan receivables 135
Other short-term receivables 136 V.5 542.740.210.321 545.911.156.499
Short-term provisions for doubtful debts 137 V.6 (10.092.400.000) (7.569.300.000)
Shortage of assets awaiting resolution 139
IV. Inventories 140 V.7 213.247.056.833 249.079.181.332
Inventories 141 213.247.056.833 249.079.181.332
Provisions for devaluation of inventories 149
V. Other current assets 150 2.785.501.392 7.751.901.495
Short-term prepaid expenses 151 V.13 301.328.101 302.690.357
Deductible VAT 152 2.459.805.535 7.424.843.382
Taxes and other receivables from State budget 153 V.16 24.367.756 24.367.756
Government bonds purchased for resale 154
Other current assets 155
7



TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho Cit¥or the year ended on December 3 1st, 2025

Separate Financial Statements

SEPARATE BALANCE SHEET

As at December 31st, 2025

Unit: VND
Item Code Note Closing balance Opening balance
h
B. LONG-TERM ASSETS 200 413.565.592.651 435.351.526.627 i
I. Long-term receivables 210 ,:1
Long-term trade receivables 211 N
Long-term advances to suppliers 212
Working capital provided to sub-units 213
Long-term intra-company receivables 214
Long-term loan receivables 215
Other long-term receivables 216
Long-term provisions for doubtful debts 219
I1. Fixed assets 220 189.486.558.275 210.395.946:837 2 ¢
Tangible fixed assets 221 V.9 111.637.242.202 111.176. 294:&%&*
- Historical costs 222 353.985.674.546 330.764.252:4671Y VA
- Accumulated depreciation 223 (242.348.432.344) (219.587.958 qufo;]
Finance lease fixed assets 224 V.11 19.922.195. ém NAM
- Historical costs 225 23.716.899.344 5 ¢
- Accumulated depreciation 226 (3.794.703 9%6-)—’/
Intangible fixed assets 227 V.10 77.849.316.073 79.297.457.005
- Historical costs 228 89.913.489.381 89.913.489.381
- Accumulated ammortisation 229 (12.064.173.308) (10.616.032.376)
III. Investment properties 230
- Historical costs 231
- Accumulated depreciation 232
IV. Long-term assets in progress 240 V.8 352.008.036 384.453.811
Long-term work in progress 241
Construction in progress 242 352.008.036 384.453.811
V. Long-term investments 250 V.4 222.075.416.897 222.077.816.897
Investments in subsidiaries 251 208.460.000.000 208.526.132.300
Investments in joint ventures and associates 252 14.217.679.000 14.217.679.000
Investments in other entities 253
Provisions for long-term investments 254 (602.262.103) (665.994.403)
Held to maturity investments 255
V1. Other long-term assets 260 1.651.609.443 2.493.309.282
Long-term prepaid expenses 261 V.13 1.651.609.443 2.493.309.282
Deferred income tax assets 262
Long-term equipment and spare parts for 263
Other long-term assets 268
TOTAL ASSETS (270=100+200) 270 2.225.134.957.955 2.419.940.502.456




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho CitFor the year ended on December 3 1st, 2025

Separate Financial Statements

SEPARATE BALANCE SHEET
As at December 31st, 2025
Unit: VND

Item Code Note Closing balance Opening balance
C. LIABILITIES 300 1.161.899.014.529 1.328.493.908.166
I. Short-term liabilities 310 1.161.899.014.529 1.324.319.733.848
Short-term trade payables il V.14 24.006.536.061 2.103.221.749
Short-term advances from customers 312 V.15 98.201.274.477 100.797.254.417
Taxes and other payables to State 313 V.16 7.009.145.643 6.660.563.587
Payables to employees 314 324.021.973 680.476.004
Short-term accrued expenses 315 V.17 9.167.006.944 2.968.239.614
Short-term intra-company payables 316
Payables under schedule of construction contract 317
Short-term unearned revenues 318 £
Other short-term payables 319 V.18 425.452.026 222.216.040,
Short-term borrowings and finance lease liabilities 320 V.12 1.022.765.577.405 1.210.887.762.43 '*
Short-term provisions 321 £
Bonus and welfare fund 322 -~
Price stabilization fund 323 ’
Government bonds purchased for resale 324
II. Long-term liabilities 330 4.174.174.318
Long-term trade payables 331
Long-term advances from customers 332
Long-term accrued expenses 333
Intra-company payables for operating capital 334
Long-term intra-company payables 335
Long-term unearned revenues 336
Other long-term payables 337
Long-term borrowings and finance lease liabilities 338 V.12 4.174.174.318
Convertible bonds 339
Preference shares 340
Deferred income tax payables 341
Long-term provisions 342
Science and technology development fund 343

9

\ o il

s/



TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho Cit¥or the year ended on December 31st, 2025

Separate Financial Statements

SEPARATE BALANCE SHEET

As at December 31st, 2025

Unit: VND )
Item Code Note Closing balance Opening balance
D. OWNER’S EQUITY 400 1.063.235.943.426 1.091.446.594.290
I. Owner’s equity 410 V.19 1.063.235.943.426 1.091.446.594.290 |
Contributed capital 411 783.197.770.000 783.197.770.000
- Ordinary shares with voting rights 411a 783.197.770.000 783.197.770.000 =
- Preference shares 411b
Capital surplus 412 200.000.000.000 200.000.000.000
Conversion options on convertible bonds 413
Other capital 414
Treasury shares 415
Differences upon asset revaluation 416
Exchange rate differences 417
Development and investment funds 418
Enterprise reorganization assistance fund 419
Other equity funds 420
Undistributed profit after tax 421 80.038.173.426 108.248.824.290
- Undistributed profit after tax brought forward 421a 108.248.824.290 92.890.421.999
- Undistributed profit after tax for the current 421b (28.210.650.864) 15.358.402.291
Capital expenditure funds 422
I1. Funding sources and other funds 430
Funding sources 431
Funds used for fixed asset acquisition 432
TOTAL SOURCES (440=300+400) 440 2.225.134.957.955 2.419.940.502.456
Prepared on March 28th, 2026
Prepared by Chief Accountant General Director p
/‘oDD 7502 4\1%\
/—WA%
PHAM TRAN THUY AN PHAM LE KHANH HUYEN LE BAO TRANG
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

Separate Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho CityFor the year ended on December 31st, 2025

SEPARATE INCOME STATEMENT

;\b"‘%

Year 2025 2
Unit: VND i
Item Code Note Current year Previous year :
Revenues from sales and services rendered 01 VI.1 2.310.668.310.297  4.048.005.799.140 Jr
Revenue deductions 02 VI.2 17.424.500 7
Net revenues from sales and services rendered 10 2.310.668.310.297 4.047.988.374.640 =
(10=01-02)
Costs of goods sold 11 VI3 2.222.781.649.462  3.939.766.804.432
Gross revenues from sales and services rendered 20 87.886.660.835 108.221. 570 208
(20=10-11) < B TR A\ 1725
Finanoial inooms 21 VI4 3.661.040.200  82.629. 71/2@53\
Financial expenses 22 VL5 78.392.297.520 1:32.217. 24?0@& ru\
- In which: Interest expenses 23 77.438.959.155 128.409.31" f?’%
Selling expenses 25 VL8 21.594.748.589 24.570.460.86% N
General administration expenses 26 VL8 18.384.573.446 26.005. Oﬁzﬁéi_,—
Net profits from operating activities 30 (26.823.918.520) 8.058.565.274
{30=20+(21-22)-(25+26)}
Other income 31 VL6 6.447.695.636 19.314.798.441
Other expenses 32 V1.7 587.333.426 1.539.302.919
Other profits (40=31-32) 40 5.860.362.210 17.775.495.522
Total net profit before tax (50=30+40) 50 (20.963.556.310) 25.834.060.796
Current corporate income tax expenses 51 VIL.10 7.247.094.554 10.475.658.505
Deferred corporate income tax expenses 52
Profits after corporate income tax (60=50-51-52) 60 (28.210.650.864) 15.358.402.291
Prepared on March 28th, 2026
Prepared by Chief Accountant _—General Director

PHAM TRAN THUY AN

\/@
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

Separate Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

SEPARATE CASH FLOWS STATEMENT

(Under indirect method)

Year 2025
Unit: VND
Items Code Current year Previous year
I. Cash flows from operating activities
Profit before tax 01 (20.963.556.310) 25.834.060.796
Adjustments for
- Depreciation of fixed assets and investment properties 02 20.960.480.320 22.505.097.994
- Provisions 03 2.459.367.700 7.637.521.634
- (Gains) / losses of unrealized exchange rate difference due 04 447.021.462 618.948.765
to revaluation of monetary items
- (Profits) / losses from investing activities 05 370.212.217 (85.461.074.C
- Interest expenses 06 77.438.959.155 128.409.312.78
- Other adjustments 07 ;
Operating profit before movements in working capital 08 80.712.484.544 99.543.867.89
- (Increase) / decrease in receivables 09 133.939.535.811  (703.211.368.5
- (Increase) / decrease in inventories 10 35.832.124.499 716.293.587.247
- Increase / (decrease) payables (exclusive of interest 11 19.186.036.561 101.861.883.495
payables, enterprise income tax payables)
- (Increase) / decrease in prepaid expenses 12 843.062.095 (411.592.714)
- (Increase) / decrease in trading securities 13
- Interest paid 14 (71.239.666.284)  (128.665.369.022)
- Corporate income tax paid 15 (6.898.512.498) (8.271.452.687)
- Other receipts from operating activities 16
- Other payments on operating activities 17
Net cash flows from operating activities 20 192.375.064.728 77.139.555.630
II. Cash flows from investing activities
Purchase or construction of fixed assets and other long-term 21 (360.022.535)
assets
Proceeds from disposals of fixed assets and other long-term 22 368.000.000
assets
Loans and purchase of debt instruments from other entities 23
Collection of loans and repurchase of debt instruments of 24 149.500.000.000
Equity investments in other entities 25
Proceeds from equity investment in other entities 26 29.933.867.700
Interest and dividend received 27 4.850.660 74.392.596.144
Net cash flows from investing activities 30 12.828.125 253.826.463.844

12
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

Separate Financial Statements

649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

SEPARATE CASH FLOWS STATEMENT

(Under indirect method)
Year 2025

Unit: VND =
Items Code Note Current year Previous year .
IT1. Cash flows from financing activities 0
Proceeds from issuance of shares and receipt of contributed 31 :f
i 4
capital p

Repayments of contributed capital and repurchase of stock 32
issued
Proceeds from borrowings 33 1.606.461.949.834  3.114.683.994.768
Repayment of principal 34 (1.794.584.134.866) (3.447.279.175.223)
Repayment of financial leases principal 35 (4.174.174.318) (4.174.174.320)
Dividends or profits paid to owners 36 o
Net cash flows from financing activities 40 (192.296.359.350)  (336.769.354.77 ? |
=

TH
Net cash flows during the year (50=20+30+40) 50 91.533.503 (5.803.335.30 1:)
Cash and cash equivalents at the beginning of the year 60 V.1 1.454.520.717 7.257.139.28 "4
Effect of changing foreign exchange rate 61 355.583 716.736
Cash and cash equivalents at the end of the year
(70=50+60+61) 70 V.1 1.546.409.803 1.454.520.717

Prepared on March 28th, 2026

Prepared by Chief Accountant General Director

PHAM TRAN THUY AN PHAM LE KHANH HUYEN
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® TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

Separate Financial Statements

@ 0649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

7
Year 2025 s
/9y
GENERAL OPERATION (¥
. Form of ownership fas (lCe
Trung An Hi-Tech Farming Joint Stock Company (formerly Trung An Company Limited) was established under }‘ \‘
Certificate of Enterprise Registration of Joint Stock Company No. 1800241736, first issue on August 16th, 1996 and}?, \1 f\j
26th amendment as at August 12th, 2025 issued by Can Tho City Department of Finance. iy !
1.(
Chartered capital (in the Certificate of Enterprise Registration) 783.197.770.000 VND ,:/f
Contributed capital as at December 31st, 2025 783.197.770.000 VND
Head quarter: 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City.
The total number of employees as at December 31st, 2025: 54 full-time employees.
. Business fields ﬁ
Produce and Trade. o -
CONGTY
. Business lines TNHH
According to the Certificate of Enterprise Registration, the main business lines of the Company are as follows: Cﬁl\‘::{:iv{
- Wholesale of food: Details: Trading in food, foodstuffs, aquatic products; A KIEM TOZ
- Wholesale of rice. Details: Trading in rice production; PHIA NAM
- Growing rice. Details: Growing rice seasonally. H

4. Normal production and business cycle: 12 months

5. Characteristics of the business activities in the fiscal year that affect the financial statements

None.

. Business structure

Rate of benefit

Voting right ratio

N d
e AAidiess Closing Opening Closing Opening
balance balance  balance balance
Subsidiaries:
Trung An Kien Giang Hi-Tech Farming Group 9, Duong Thec Hamlet, 67.14% 90,80%  67,14%  90,80%
Joint Stock Company Binh Giang Commune, An
Giang Province
Trung An Rice Export Company Limited Nguyen Trong Quyen Street, 0,00% 100,00% 0,00% 100,00%
Phung Thanh 2 Area, Thuan
Hung Ward, Can Tho City
Trung An Real Estate Business Area 7, Hung Phu Ward, Can 0,00% 100,00% 0,00% 100,00%
Company Limited Tho City
Associates:
Novotech - Trung Hung Company 6484, National Route 91,  40,00% 40,00%  40,00%  40,00%
Limited Thuan Hung Ward, Can Tho
City
Viet Duc Rice Production Processing 6474, National Route 91, Qui  39,00% 39,00%  39,00%  39,00%

And Export Business Company Limited

Jointly ventures: none

Thanh 1 Area, Thuan Hung
Ward, Can Tho City
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II.

II1.

IV.

. Accounting system

Dependent units without legal status:

Name Address

Branch of Trung An High-Tech  532/21 Le Van Tho, An Hoi Dong Ward, Ho Chi Minh City
Agriculture Joint Stock Company

Export and Processing factory No. 4 Trang Tho 2 Area, Trung Nhat Ward, Can Tho City

Rice milling and export processing Thanh Phuoc Area, Trung Nhat Ward, Can Tho City

factory No. 3

Export and Processing Factory No. 5 Qui Thanh I Area, Thuan Hung Ward, Can Tho City

Rice milling factory No. 6 921 Street, Phuoc Loc Hamlet, Thanh Phu Commune, Can Tho City
ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

. Accounting period

Annual accounting period of Company is from 01st January to 31st December.

. Currency unit

The accounting currency unit is Vietnam Dong (VND).

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

The Company applies Enterprise Accounting System issued under the Circular No.200/2014/TT-BTC dated Decemb t
22, 2014 by Ministry of Finance as well as the circulars of the Ministry of Finance giving guidance on thé
implementation of the accounting standards and system.

. Declaration on compliance with Accounting Standards and Accounting System

The Board of Management ensure to follow all the requirements of the current Vietnamese Accounting standards and
Vietnamese Enterprise Accounting system issued under the Circular No.200/2014/TT-BTC dated December 22, 2014,
the Circular No.53/2016/TT-BTC in year 2016 amending and supplementing Circular No. 200/2014/2014/TT-BTC as
well as circulars guiding the implementation of accounting standards of the Ministry of Finance in preparing financial
statement.

ACCOUNTING POLICIES

. Basis of preparation financial statements

The separate financial statements are prepared on the basis of accrual accounting (except for information related to
cash flows).

. Cash and cash equivalents

Cash includes cash on hand, demand deposits, cash in transit and monetary gold. Cash equivalents are short-term
investments (for a period not exceeding 3 months) that are readily convertible to known amount of cash and which are
subject to an insignificant risk of changes in value.

. Financial investment

Financial investment is the outside investments with purpose to use capital reasonably and improve efficiency of
business operations such as investments in subsidiaries, joint ventures, associates, investment in securities and other
financial investments ...

For the preparation of separate financial statements, the financial investment must be classified as bellows:

- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.

- Having maturity exceeding 12 months or 01 normal production period are classified as long - term.
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.

Investments held to maturity

Investments held to maturity include investments that the Company has the intention and ability to hold to maturity,
including: term deposits with banks (including all kinds of promissory notes, treasury bills), bonds, preferred shares
that the issuer is requited to re-buy them at a certain time in the future; loans held to maturity for the purpose of earning
interest periodically and other investments held to maturity. It

Y e

o~

Investments held to maturity are recognized beginning on the date of purchase and are initially measured at the
purchase price and expenses related to the investments purchase. Interest income from investments held to maturity
after the purchase date is recognized in the income statement on an accrual basis. Interest income earned before the
holding company is deducted from the original cost at the time of purchase.

i

In the case, there are reliable evidences showing a part or all of the investments may not be recoverable and amount of
loss can be reliably determined, the losses have recorded in financial expenses in the period and direct deduction of
investment value.

Investments in subsidiaries, associates

control the financial and operating policies of the investee enterprise in order to obtain economic benefits from that
enterprise's activities. ’;!,’;)
Investments in subsidiaries are recognized at cost. Dividends and profits of periods before the investment is purchased|
are accounted for as a decrease in the value of that investment itself. Dividends and profits of periods after the \ ¢
investment is purchased are recorded as revenue. Dividends received in shares are only tracked by the number of

additional shares, the value of shares received is not recorded.

Subsidiaries are enterprises controlled by the Company. Control is achieved when the Company has the ability to /
o
>

Provision for investments losses in subsidiaries are made when the subsidiary incurs a loss at a level equal to the
difference between the actual capital contributions of the parties in the subsidiary and the actual equity multiplied by
the capital contribution ratio of the Corporation/Enterprise compared to the total actual capital contribution of the
parties at the subsidiary. If the subsidiary is the subject of preparation of the Consolidated Financial Statements, the
basis for determining loss provisions is the Consolidated Financial Statements.

Investments in other entities' equity instruments

Investments in other entities' equity instruments reflect equity instrument investments but the Company does not have
control, co-control or significant influence over the investments.

Investments in equity instruments of other entities are initially recognized at cost, which includes the purchase price or
capital contribution plus direct costs related to investment activities. Dividends and profits of periods before the
investment is purchased are accounted for as a decrease in the value of that investment itself. Dividends and profits of
periods after the investment is purchased are recorded as revenue. Dividends received in shares are only tracked by the
number of additional shares, the value of shares received is not recorded/recorded at par value.

Receivables

All receivables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the company.

The classification of receivables must be managed as bellows:

- Trade receivables: any receivable having from trading activities between the company and its clients: selling goods,
providing service, disposal of assets, exported receivable of consigner through the consignee;

- Intra-company receivables: receivables between the company with its dependent branches;

- Other receivables: are non trade receivables and do not relate to trading activities.

For the preparation of separate financial statements, the receivables must be classified as bellows:
- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.
- Having maturity exceeding 12 months or 01 normal production period are classified as long - term.
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Provisions for bad debts: The bad debts are make provision at the balance sheet date. The provision or reversal is made
at the reporting date and is recorded as management expense of the fiscal year. For the long-term bad debts in many
years, the company tried to collect but cannot and there is evidence that the client has insolvency, the company may
sell these long-term bad debts to debt collection company or write off (according to regulations and charter of the
company).

The original cost of inventory is determined as follows:

At the reporting date, the company revaluates the receivables which have balance in foreign currency (except for
advance to suppliers; if we have evidence that the supplier will not supply the good or provide the service and the
company will receive back this advance in foreign currency, this advance will be treated as monetary item having
foreign currency) at the buying price quoted by commercial bank which is trading with the company at the reporting
date.

. Inventories

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be measured
at the net realizable value.

e
5011729

- Raw materials and goods: includes purchasing costs and other directly related costs incurred to bring inventory" t@:g}?

its current location and condition. SHVUTUV)
- Finished products: includes raw material costs, direct labor and related manufacturing overhead costs that at€" Kfo}
further allocated based on normal operating levels/land use rights costs, direct costs and Related general CogﬁiEAMHAM

incurred during the investment and construction process of real estate products. =¢
AL,
- Cost of production and business in progress: only includes the cost of main raw materials (or other appropriate

cost elements).

Net realizable value is the estimated selling price of inventories in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to sell them.

The assets are purchased for the production, use or sale are not presented in this item on the balance sheet but are
presented in item Long-term assets, including:

- Unfinished products have a production and rotation period exceeding one regular business cycle (over 12 months);
- Supplies, equipment, spare parts with a reserve time of over 12 months or more than a normal production and
business cycle.

Cost of inventories are determined in accordance with method: weighted average.
Inventories are recorded in line with perpetual method.

Provision for devaluation of inventories: Provision for devaluation of inventories is made at the end of the period as the
difference between the original cost of inventories greater than their net realizable value. For services provided in
progress, the provision for discounts is calculated according to each type of service with a separate price. Increases and
decreases in provision for devaluation of inventories that need to be appropriated at the end of the accounting period
are recorded in cost of goods sold.

. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. Cost of a tangible fixed asset is the amount of all
expenses paid by the Company to acquire an asset at the time the asset is put into operation for its intended use. The
costs incurred after the initial recognition is only recorded an increase in the price of the fixed asset if these cost are
sure to increase the economic benefits in the due to the use of that property. These costs do not satisfy the above
conditions are recognized as an expense in the year.

When a fixed asset is sold or disposed, its historical cost and accumulated depreciation are written off, then any
gain/(loss) arisen are posted into the income or the expenses during the year.

Depreciation method of tangible fixed assets: Tangible fixed assets are depreciated according to the straight line
method based on the estimated useful time as follows:

- Buildings, structures 50 years
- Machines and equipment 03-15 years
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- Means of transportations 06-12 years

7. Finance lease fixed assets

. Intangible fixed assets

.

10.

Leases asset is classified as finance lease if mostly the risks and rewards associated with ownership of the asset are
with the lessee. Finance lease fixed assets are stated at cost less accumulated depreciation. The cost of a finance lease
fixed asset is the lower of the fair value of the leased asset at the beginning of the lease agreement and the present
value of the minimum lease payments. The discount rate used to calculate the present value of the minimum lease
payment for the lease agreement is the interest rate implied in the lease agreement or the rate stated in the agreement.
In case it is not possible to determine the implicit interest rate in the lease agreement, use the loan interest rate at the
beginning of the lease.

Finance lease fixed asset are depreciated on a straight-line basis over their estimated useful time. In the unlikely event
that the Company will acquire title to the assets at the end of the lease time, the fixed assets will be depreciated over
the shorter of the lease time and the estimated useful time. Depreciation years/depreciation rate of finance lease fixed
asset are as follows:

- Machines and equipment 25  years

Intangible fixed assets are recorded at cost less accumulated depreciation.
The historical cost of intangible fixed assets includes all costs that the Company must spend to acquire the fixed ass
up to the time the asset is put into a ready-to-use state. Costs related to intangible fixed assets that arise after initi
recognition are recorded as production and business costs in the period unless these costs are associated with a specific
intangible fixed asset. and increase economic benefits from these assets.

When intangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are written off, then
any gain/(loss) arisen are posted into the income or the expenses during the period.

The Company's iniangib}e fixed assets include:

Land use rights

Land use rights are all actual expenses spent by the Company directly related to the land to be used, including: money
spent to acquire land use rights, expenses for compensation and site clearance, ground leveling, registration fees...
Land use rights with indefinite are not depreciated.

Land use rights are the land rent that the Company pays once for many years and are granted a Land Use Right
Certificate. The leased land use rights are depreciated over the land lease term (from 44 to 46 years).

Construction in progress

Construction in progress reflect costs directly related to the construction of the factory and the installation of
unfinished machinery and equipment and not yet installed. Assets in the process of construction in progress and
installation are not depreciated.

Prepaid expenses

The calculation and allocation to expense to each accounting period based on the nature, level of each prepaid expense
to determine the allocation method properly and consistently.

Prepaid expense is recorded separately: incurred, allocated amount to its cost center and carried amount.
Prepaid expense is classified as follows:

- Prepaid expense related to purchase or service not exceeding 12 months or 01 normal production period, from
incurred date, are classified as short - term.

- Prepaid expense related to purchase or service exceeding 12 months or 01 normal production period, from incurred
date, are classified as long - term.
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11.

Payables and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for goods and services received.
Accrued expenses are recognized based on reasonable estimates of the amount payable. >

The classification of trade payables, accrued expenses, Intra-company payables and other payables is done according to
the following principles:

- Trade payables: any payable having from trading activities from purchase, using service, import though consigner; m
- Accrued expenses reflect amounts payables for purchase, using service from suppliers or providing already by 8
supplier but not yet paid due to lack of supporting documents and payables to employee are allowed to record to
expense;

- Intra-company payables: payables between the company with its dependent branches;

- Other payables: are non trade payables and do not related to trading activities.

\C\ =

For the preparation of separate financial statements, the payables must be classified as bellows:

- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.

- Having maturity exceeding 12 months or 01 normal production period are classfied as long - term.

At the reporting date, the Company revaluates thc payables denominated in foreign currency (except for advance fro

the selling price quoted by commercial bank which is trading with the Company at the reporting date.

. Loans and finance lease liabilities

Loans in the form of issuance of bond or preference share with preferential terms required the issuer to repurchase at a
certain time in the future shall not be reflected on this item.

Loans, debts should be monitored in detail for each entity, each contract and each type of loan assets. The financial
lease liabilities are stated at present value of minimum lease payment or the fair value of the lease assets.

For the preparation of separate financial statements, the loans and finance lease liabilities must be classified as bellows:
- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.

- Having maturity exceeding 12 months or 01 normal production period are classified as long - term.

At the reporting date, the Company revaluates the loans and finance lease liabilities denominated in foreign currency at
the selling price quoted by commercial bank which is trading with the Company at the reporting date.

. Borrowing costs

Borrowing costs include loan interest and other costs incurred directly related to the loans.

Borrowing costs are recognized as an expense during the period. Where borrowing costs are directly related to the
investment in construction or production of unfinished assets that require a sufficiently long period (more than 12
months), before they can be put into use for the predetermined purpose or sold. This borrowing cost is capitalized. For
specific loans for the construction of fixed assets and investment real estate, interest is capitalized even if the
construction period is less than 12 months. Income arising from temporary investment of loans is recorded as a
reduction in the historical cost of related fixed assets.

For general loans which are used for investment in construction or production of unfinished assets, the capitalized
borrowing cost is determined to the capitalization rate to weighted average accumulated cost for the investment in
capital construction or production of that asset. The capitalization rate is calculated using the weighted average interest
rate on outstanding loans for the period, excluding separate loans for the purpose of forming a specific asset.
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14. Capital
Contributed capital

Capital contribution is stated at actually contributed capital of Company's shareholders.

Share capital surplus

Share capital surplus is recorded according to the difference between the issue price and the par value of shares when
initially issued, additional issues, the difference between the reissue price and the book value of treasury shares and the
structure of shares capital portion of the convertible bond upon maturity. Direct costs related to the issuance of

& i

%
additional shares and re-issuance of treasury shares are recorded as a decrease in share capital surplus. QR
15. Profit distribution
Profit after corporate income tax is distributed to shareholders after funds have been appropriated according to the
Company's Charter as well as legal regulations and approved by the General Meeting of Shareholders. E—
N720
The distribution of profits to shareholders takes into account non-monetary items in undistributed after-tax profits that +v~~
may affect cash flow and the ability to pay dividends such as interest due to asset revaluation. Contribute capital andiH
profits due to revaluation of monetary items, financial instruments and other non-monetary items. ',‘; %LUEYTAC&
IINH K
.. e . KIEM TOAN
Dividends are recorded as liabilities when approved by the General Meeting of Shareholders. OHiA HAM
T.PHO
16. Revenue and income recognition =

Revenue from sale of goods

Revenue from sale of goods should be recognised when all the following conditions have been satisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement as a neither owner nor effective control over the
goods sold;

- The amount of revenue can be measured reliably. When the contract prescribes that the buyer is entitled to return the
service purchased under specific conditions, the enterprise may record revenue only when those specific conditions no
longer exist and the buyer is not entitled to return the service provided (except where the customer has the right to
return the goods in exchange for other goods or services);

- The economic benefits associated with the transaction of goods sold have flown or will flow to the Company;

- The costs incurred or to be incurred in respect of the transaction of goods sold can be measured reliably.

Revenue from rendering of services

Revenue from rendering of services is recognized when the outcome of that transaction can be determined reliably. In
case the service is performed in many periods, the revenue recognized in the period is based on the results of the work
completed at the end of the accounting period. Revenue from rendering of services should be recognised when all the
following conditions have been satisfied:

- The amount of revenue can be measured reliably. When the contract prescribes that the buyer is entitled to return the
service purchased under specific conditions, the enterprise may record revenue only when those specific conditions no
longer exist and the buyer is not entitled to return the service provided;

- It is probable that the economic benefits associated with the transaction will flow to the entity;

- The stage of completion of the transaction at the balance sheet date can be measured reliably;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Interest

Interest is recognized on an accrual basis, determined on the balance of deposit accounts and the actual interest rate
each year.
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Other income

Other income includes income other than the company's production and business activities: sale and liquidation of
fixed assets; fines due to customers' breach of contract; compensation from third parties to compensate for lost assets;
revenue from bad debts that have been written off; debts payable with unidentified owners; income from gifts in cash
or in kind...

17. Revenue deductions K

.

The revenue reduction adjustment is made as follows: .
- Adjust the revenue reduction of the period if the revenue deductions arise in the same period as the consumption of
products, goods and services;
- Adjust the revenue reduction as follows if the revenue deductions arise after the consumption period of products,
goods and services:
+ Adjust the revenue reduction on the Financial Statement of the reporting period if the revenue deductions arise
before the issuance of the Financial Statement; .
+ Adjust the revenue reduction on the Financial Statement of the period after the reporting period if the revgg

deductions arise after the issuance of the Financial Statement. :
Trade discounts payable are discounts given by a company to customers who purchase goods in large quantities. gi“

Sales discount is a deduction for the buyer due to poor quality, degraded products or goods that do not meet
specifications specified in the economic contract.

Returned goods reflect the value of products and goods returned by customers due to reasons such as breach of
commitment, breach of economic contract, poor quality, loss of quality, incorrect type or specification.

18

.

Costs of goods sold

Cost of good sold includes cost of finished goods, trade goods, services, property, construction unit sold in the
production period and expense related to real estate activities...

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacity, labor and general production cost is not allowed to record to

production cost but allowed to record to cost of good sold after deduction of compensation (if any), even these finished
goods are not sold.

19

Financial expenses

Items recorded into financial expenses consist of: expense or loss related to financial investment; lending and
borrowing expense; expense related to investment to joint venture, associates; loss from share transfer; provision of
share decrease or investment; loss on trading foreign currency, ...

20. Selling and general administration expenses

Selling expense is recorded in the period of selling finished goods, trade goods anf providing service.

Administrative expense reflects the general expense of the company, including: labor cost; social and health insurance,
unemplyment fund, union cost of management employee; office material expense, tools, depreciation of assets using
for management; land rental, business licence tax; bad detb provision; outsourcing expense and other cash expenses...

21. Foreign currency transactions

Transactions arising in foreign currencies are converted at the exchange rate at the date of the transaction. The balance
of monetary items denominated in foreign currencies at the end of the accounting period are converted at the exchange
rate on that date.
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22,

Exchange rate differences arising during the period from transactions in foreign currencies are recorded in financial
income or financial expenses. Exchange rate differences due to revaluation of monetary items denominated in foreign
currencies at the end of the accounting period after clearing the increase and decrease difference are recorded in
financial income or financial expenses.

The exchange rate used to convert transactions arising in foreign currency is the actual exchange rate at the time the
transaction occurred. Actual exchange rates for transactions in foreign currencies are determined as follows:

- Actual exchange rate when buying and selling foreign currencies (spot foreign exchange forward contract, future
contract, option contracts, swap contract): to apply exchange rate which is concluded in contract signed between
Company and commercial banks;

- If the contract does not stipulate the payment rate:
+ For capital contribution: to apply buying rate of the bank where the Company open the capital bank account;

+ For receivables: to apply buying rate of the bank where the Company assigned customers to make payment at
the time of incurred transactions;

+ For payables: to apply selling rate of the bank where the Company expects the transactions at the time of
incurred transactions;

+ For purchases of assets or expenses to be paid immediately in foreign currency (not through the payabj€s:
account): to apply buying rate of the bank where the Company made payments. Q

The exchange rate used to re-evaluate the balance of monetary items denominated in foreign currencies at the e
the accounting period is determined according to the following principles:

- For foreign currency deposits in banks: foreign currency buying rate of the bank where the Company opens forei
currency accounts.

- For monetary items denominated in foreign currencies classified as other assets: the Company's Bank's foreign
currency buying rate is regularly traded.

- For monetary items denominated in foreign currencies classified as liabilities: the Company's Bank's foreign currency
selling rate is regularly traded.

Corporate income taxes
Corporate income tax expense includes current corporate income tax and deferred corporate income tax.

Current corporate income tax

Current income tax is calculated based on taxable income and tax rate for the year. Taxable income is different from
accounting profit presented on the Income Statement due to adjustments to non-taxable income or non-deductible
expenses and losses carried forward.

The company is responsible to pay corporate income tax at the rate of 20% on taxable income.

Deferred corporate income tax

Deferred income tax is determined on temporary differences between the book values and the tax base of assets and
liabilities for financial reporting purposes. Deferred income tax liabilities are recognized for all taxable temporary
differences. Deferred income tax assets are recognized only when it is probable that taxable profits will be available in
the future against which these deductible temporary differences can be used.

Book values of deferred corporate income tax assets are considered at the balance sheet dates and will be reduced to
the rates that ensure enough taxable income against which the benefits from a part of or all of the deferred income tax
can be used. Previously unrecognised deferred tax assets are reviewed at the end of the reporting period and recognised
when it is probable that sufficient taxable profit will be available against which the unrecognised deferred tax asset can
be used.

Deferred income tax assets and deferred income tax liabilities are determined according to the tax rates expected to
apply to the year the property was recovered or liabilities are paid, based on the tax law in effect at the end of the
accounting period. Deferred income tax is charged or credited to the Interim Income statement and recognized directly
to equity when it is also dealt with in the equity account.
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23.

24.

25.

The tax reports of the Company will be inspected by the Tax department. Since the different about application of the
laws and regulations on tax can be interpreted by many ways; therefore, the tax amounts presented on the financial
statements can be changed in accordance with the Tax Department’s final decision.

Related parties

The party is considered as related party if one party has capacity to control or has significant impact to other party in
the decision of financial and operation activities. All parties are recognized as related parties if having the same control
or significant impact.

In the review of related parties, nature of the relationship is considered more than legal form.

Segment reporting

Business field department: A distinguishable part of an enterprise that is participated in the production process or
provision of an individual product or service, a group of related products or services in which this department is subject
to risks and benefit of economic different from other business departments.

Geographical area department: A distinguishable part of an enterprise that is participated in the production process %
%TY .
H

provision of products or services within a particular economic environment in which this department may be subject

risks and benefit of economic different from business departments in other economic environments. i TU VAN
1 KE TOAD
M TOAN

Financial instruments NAM_/.
Basis of Circular No. 75/2015/TT-BTC dated May 18th 2015 of the Ministry of Finance, before accounting standar d@‘/o\"\

for financial instruments and the guiding documents were issued, the Board of Management of the Company decide
not presented and notes about financial instruments in accordance with Circular No. 210/2009/TT-BTC of separate
financial statements of the company.
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V . ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE SEPARATE BALANCE SHEET

1. CASH AND CASH EQUIVALENTS

- Cash on hand

- Cash in banks
+ Cash in banks (VND)
+ Cash in banks (USD)
+ Cash in banks (EUR)
+ Cash in banks (AUD)
- Cash in transit

- Cash equivalents

Total

2 . TRADE RECEIVABLES

2.1. Short-term
An Dien Food Processing JSC
Mivi Foods
Dai Thanh Phu Trading-Construction Corporation
Viet Ha Ogganic Agriculture Co., Ltd.
AT (Korea Agro - Fisher and Food Trade Corporation)
An Tho Trading Production Co., Ltd.
Other entities
2.2. Trade receivables from related parties
Trung An Kien Giang Hi-Tech Farming Joint Stock Company
Total

3. ADVANCES TO SUPPLIERS

3.1. Short-term

Golden Rice Food Joint Stock Company

Huynh Loan Agricultural Processing Trading One Member Co., Ltd.
Other entities

3.2. Advances to related parties

Mr. Pham Thai Binh (*)

Total

(*) Notes :

Prepayment for asset transactions according to Board of Directors

Unit: VND
Closing balance = Opening balance
1.252.226.921 1.088.379.704
294.182.882 366.141.013
225.009.364 258.559.299
37.148.913 82.943.618
29.141.878 24.638.096
2.882.727

1.546.409.803

1.454.520.717

Closing balance

Opening bala ce

327.375.824.150
128.361.100.000
7.188.209.438
10.092.400.000

12.525.686.503
154.123.570.000
15.084.858.209

64.718.025.491
11.742.400.000

3.935.071:027
10.092.400.000
10.475.000.000
12.129.051.768
12.028.750.000

4.315.352.696
15.633.286.000
15.633.286.000

327.375.824.150

80.351.311.491

Closing balance

Opening balance

411.982.692.805
189.850.091.578
222.018.503.899
114.097.328
321.984.070.000
321.984.070.000

785.626.134.295
385.891.698.867
399.669.737.780

64.697.648
321.984.070.000
321.984.070.000

733.966.762.805

1.107.610.204.295

Resolution No. 09/2024/TAR/NQ-HPQT dated

June 4th, 2024 and 2 contracts in principle of Land Use Rights T ransfer Contract dated June 10th, 2024. By
December 31st, 2025, the Company has paid the entire transfer amount to Mr. Pham Thai Binh according to the
above 2 contracts (VND 321,984,070,000) and is currently in the process of completing legal procedures.
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® TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Separate Financial Statements
™ 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

5. OTHER RECEIVABLES

® Closing balance Opening balance
® Amount Provision Amount Provision
) Short-term
- Advances
® - Short-term deposit (*) 1.650.174 2.610.505.827
® - Other short-term receivables 542.738.560.147 543.300.650.672
~ **)
o - Other payables
~ Total 542.740.210.321 545.911.156.499
) Notes:
) Closing balance Opening balance
(*) Short-term deposit as at December 31st, 2025 includes : _ i
® CHAILEASE International Financial Leasing Co., Ltd. 2.608.858.950
S Vietnam Joint Stock Commercial Bank for Industry 1.650.174 1 .646.8;@
™~ and Trade (VietinBank) - Can Tho Branch C?NG
Nk
) Total 1.650.174 2.610.505.827% vy~
~ i
JA KIEM
(**) Other short-term receivables as at December 31st, 2025 includes : HiA )
® VAT invoice of financial leasing service - Chailease 562.090.52: =
o International Financial Leasing Co., Ltd. =
"~ M. Nguyen Gia Phat (i) 26.864.803.931 26.864.803.931
~ My. Phan Thien Trang (i) 494.362.050.000 494.362.050.000
-~ Ms Nguyen Le Hai Yen (i) 21.511.706.216 21.511.706.216
e ] Total 542.738.560.147 543.300.650.672
® (i) The payment for the share transfer contracts at Tay Do Hospital JSC is currently in the process of completing
™ legal procedures.
®
® 6. DOUBTFUL DEBTS .
Closing balance Opening balance
e Historical cost Recoverable value Historical cost Recoverable
® value
® - Total value of receivables, 10.092.400.000 10.092.400.000 2.523.100.000
~ overdue debts or no overdue
~ doubtful debts
L Details:
- + Trade receivables 10.092.400.000 10.092.400.000 2.523.100.000
~ Total 10.092.400.000 - 10.092.400.000 2.523.100.000
s
o
o
S
®
o
&
® 26
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@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Separate Financial Statements
~ 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

® 7 . INVENTORIES
[ Closing balance Opening balance
[ ] Historical cost Provision Historical cost Provision
- Goods in transit
: - Raw materials 203.307.080.841 240.401.236.518
- Tools and supplies 1.874.953.472 2.323.118.727
o - Chi phi SXKD dé dang 1.693.597.788
-~ - Finished goods 6.371.424.732 6.033.107.788
- - Goods 127.400
- Consignments 321.590.899
@ - Bonded warehouse goods
™ Total 213.247.056.833 249.079.181.332
~ Ghi chu:
® - Value of unused or degraded inventories which are unsold at the end of fiscal year: none
® - Value of inventories put up as collateral to ensure liabilities at the end of fiscal year: 213.247.056.833 VND.
_\\
N
: 8 . LONG-TERM ASSETS IN PROGRESS \ \
Closing balance
Fixed Asset Purchase :
Construction in progress (Waste Treatment Plant 352.008.036
Major repairs of fixed assets
Total 352.008.036

27

)

WENS B



8¢

~4pad (DS fo pua a1 10 S|PSOASIp 40 BulIDMD S12SSD paxif 2]q13uy [0 1S03 [D2140ISTY Y] -

4vad [pasif fo pua aiy)

ANA  0LL LT L8 0T 10 25N Ul JJ1IS 24p Inq pap1d24dap AJnf uaaq 2avY YI1YM SJaSSD paxif 2]q13up) Jo 1503 [DILI0)SIY Y] -

aNA Z61P88°65TCL :supoj 40f 24n2as 0 pa3pajd 40 pa8vSpou u22q 24vY 1DY1 S]12SSD paxif 2]q13up} Jo anjpa yooq JaN -
BN

WTTYTLEYTTL 09L°896°6€T°1 00 IST LY0'9E WITTrosyvl due[eq 3uIso))
YZO'v6T LT ITL S06'vL9°€80°C €EPYITSLI VT 989'vSE'LIVYS sduefeq SurmadQ
anjea yooq JoN

PreETEY 8hETIPT 9S0°1L6°0€0°S 906°€PE 0987051 T8E'LITLSY 98 adue[eq 3uIso))
$OSB2I0IP YIQ) -

£ 695 95 £TP 695 9vS s[esodsI(T -
sorpodord JUSUIISIAUL OJUT UOISIOAUO]) -

£V 695°9YS €TV 69S9vS aseaI(
0T6'6LE EVLY 0T6'6LEEVLY SosEBAIOUL JYIQ) -
0" £99°€9S°81 89G°SLL'VEY T6T'SS9'196°L PSTECLI6'6 uorjeroaxda(T -
PTeer0 LOL ET 89S°SLLPEY TITSE0SOLTI PPSTET’LI6°6 aseaIdU]
ePP'856°L8S 61T 16’ V9L TGV $69°80£°SST'8EL 8€8'V88°68V'IL ueeq SuimadQ
uonenIdap pajemunidy

9PSPLISB6'ESE 918°6£6°0L1"9 90T°S6¥°L06981 PTS6€TL06'091 adue[eq 3uIso)
$3SBAI09P 1Y) -

000°005°S58 00070057558 s[esodsi( -
sorodoId JuaW]SIAUT OJUT UOISIdAUOD) -

000°005°SS8 000°005°SS8 aseAIN(q
6L0°CT6'9LOYT 6L0°TT6°9L0HT S9SBAIOUT JAYI) -
jusunsaAul [eyded paystur] -

Juiseyoind -

6L0°TT6'9L0PT 6L0°TT6'9LO VT aseaaduy
LV TSTYIL 0EE 918°6EV°970°L LTIELS0E8°TIL pTS6£T°L06°091 duejeq SurmadQ
3509 [@ILI0ISTH

[eloL uoneprodsuer) jo suedy  yudwdmbo ‘Arurgre sa1n3an1)s ‘ssuIpqng Sud)Y

SIASSY AAXIA ATAIONV.L NI ASVIIDAA d0 ASVIIONI "6

1D Ot Ue)) ‘PIeAy SUnf] Ueny] ‘edry | YUEYL MO ‘[6 MOy [eUONEN V619
ANVIINOD MDOLS INIOL ONTAIVA HOAL-TH NV ONOYL

CZ0Z “1ST€ JoqUIada(J UO PIPUD I8dA 3} JO,]
sjuamd)e)g [eueuL] djeredag

N



Z M7

6T

TNHH
HVUTU!

PHIA NAI
~T.PWC

501172¢
cONGT
HiNH KE
A KIEMTC

aNA _ avad jposif
Jo pua ayy 1p asn u1 Jj1Is 24v nq pap1o24dap &) nf uaaq aavy Yo1yYm S}osSD paxif 2]q13uviui fo 1502 [0I1410]S1Y Y] -

ANA  SL09IS6P8LL :sup0] 40f 24n22s 01 pa3pajd 40 pa3vI)40uL UIDG 2ADY IDY] SIISSD XL 2]q13uviul fo anjpa §00q JaN -
TS9)0N

€L09LIE6V8’LL €LOOTE6V8'LL 2ueEq JUISOD
S00°LSH"L6T 6L SO0"LSY'L6T 6L uefeq duwadQ
anjeA yooq 3N

80 ELT¥90°CL 80€°ELT 90T aduE[eq 3UISO[)
S9SBIIAP IO -

s[esodsi(J -

ISBAIA(

saseaIoul 1YJQ) -

TEG OV 8PPl 7E6°0V 1 8P 1 uornjeroaido(g -
E6 OV '8Pl 7€6°0PT'SHY'T asgaJou]
9LETE0 919701 9LE7€0919°01 duereq SurmadQ
UONESILIOWIIIE PI)R[NWNIIY

I8€°68Y°€16°68 I8€°68V°€16°68 doue[eq UISo[)
S9SBAIAP JYIQ -

s[esodsi(] -

ISBAIN(

$9SBAIUT 1YIQ) -

UOT)BUIQUIOD
$SQUISNq 0} aNp 9SBAIU] -

osudioyuo
[eUIOUT WO suoIsmboy -
Surseyoin -

asea1du]
I8€°68+°€16°68 I8€°681°€16°68 douefeq surmadQ
3502 [BILIO)STH

AsuADI|
§)asse paxyy asnoueIy 218M}J0S syudyed HARWIpeRA ],
1el0], sIqiSurjur YY) Ppue IsuNIy  1Indwo) “qSrakdo) s)ySL1 asn pue| sua)

SLASSYV dAXIA ATAIONV.INI NI ASVIIOAd ANV HSVIIAONI ° (1]
SZ0T ‘IS € I19qUI203(] U0 pPapuo Ieok 9y} 10 A oy ue) ‘prem Funy ueny [, ‘edry [ yueyyp, mnQ ‘16 2N0Y [BUOTIEN ‘V6r9
sjuauId)®)S [ErURUL] dereddg ANVIINOD MDOLS INIOSL ONIARVA HOAL-TH NV ONNIL




0€

Kyradoad aseygomd 03 IS 9} 10 UOISUIIXD ISLI] JO SWI, -
Jual [RUOT)IpPE SUTUTULIOIIP 10 Saseq -
129K o) ur sosuadxo se pazIuZ0dal ST Judl [BUONIPPY -

SIION

0
809°S61°CT6°61

0
809°S61°TT6°61

adueeq 3uIso[)
aouejeq SurwadQ

anpea jooq 1IN

0C6'6LE EVL Y

¥86°SLI 8¥6
¥86°SL9"8V6
9£6't0L' V6L’

0T6'6LEEVLY

¥86'SL98V6
$86°SL9"8V6
9€6°€0L'VOL'E

2oue[eq suIso[D

SOSBOIOAP 1YIQ) -

sonI[Iqel] 95ed] 9oueuly Jo aseronday -
S}OSSE POXIJ 95BI[ SOURUILJ JO WINJY -
ASBAIR(

SOSBAIOUL JOYIQ) -

uonerdaxda(g -

aseagou]

2ouejeq surmadQ

uoneRaidap parenunddy

PPS 668 91L°ET

PrS 668°91L €T

PSS 668°91L°€T

PrS'668°91L°ET

adueeq suiso[)

S9SBAI0AD JAYIQ -

SaNjI[IqeI] 95Ba] 2oueuly Jo aseyomday -
S19SSE PaXIJ 2SI 9OURUIJ JO WINIY -
asvaIRq

S9SBIIOUT I -

Ie9aA 91} UI 9SBI] OURUL] -

aseaIou]

auepeq urmadQ

150 [BILIO)STH

1€10L

$]aSSE PIxX1) dursed]

[enuRUL JYIO

uonejrodsue.a)
JO SUBIAI

judwrdmba
‘AIUIYIRIAl

$2aN)oNnI)s
‘ssuiping

)y

SIASSY AAXIA ASVAT ADNVNLA NI ASVIIDIA ANV ASVIUONI

11

S707 “ISTE I9qUIS0(J UO PAPUD JedA 91} 10
sjuamd)e)S [erdueuly deredag

A1) og, ue) ‘piey Sunyj ueny [, ‘ed1y [ Yuey], MO ‘[6 10y [BUOHEN V679
ANVIINOD MDO0.LS INIOL ONIAYVA HOIL-TH NV ONNAL




SOP°LLS'S9L'TTO'L €10,
sanued pig Jo 1ysu
asn pue ‘Auedwo) ST0T/10/€T Pa¥ep ALAH/8LSEI9L/FTOT/10
jo  puef uo youelgy IR SUOYOIN - -100 ON 10enuod 1pard  Sunuouniddns
1osse pue Jy3u osn Wiy 192 (AQIE) 1uowdo[oAd(] PUE JUSUISIAT] 10§ Pue JuIpUSTIE JUSWNO( *HZOT/TT/0T PAIEP
PUET PRI cop OUT TLE LS yoes U0  paseg $Z0Z/01/1€ A Sueq [eroouo) Yoolg juiof wewalA  ALAH/8LSETIL/PTOT/I00 "ON IWENUOD
0000000007001
CANA Wi IPaId “670T/S0/0T
PaIBpP €9T00ST0T-AVT-00LT "ON 19BIUOD
saLIojuAUL (NA 000°000°000°SEY
‘Kuedwo) JuoweaIdy 192(J youelg A1) YUIA 14D OH - Juawdo[aAd(] I 3IPAID “H70T ‘YO JPquIdd( pajep
Jo 3u osn pue T 00S9EY V66 YEY qoea uo posey Spuow 7] [eIny pue oIm[noLdy 10j Jueg WEWAIA ALAH/8LSET9L/FT0T/100 ON 108Hu0y)
J)uerens JoeIU0)) UBO[ JO

UBO] € JO ULIOY 0061/10/00 9)ea )sa.)u| urLId) uLo’| SIIPUI] ajep / dquny
:smojjof s papua 1vaf [posif 2y3 ip SIUIIGVI] pun SUPO] ULIDY-1OYS JO SIDIT
LEV'TOL'LSSOTTT  LEVTOL'LSSOITT 998 VEIPESPOLT  PES6V6'I9'909'T  SOP'LLS'SIL'TTOT SOF'LLS'SIL'TTOL [L3UAR

youelg
AD YUIAL 14D OH ueg [BIOISWWOD ISIL]
youelg oy ], ue) - (Juequiodes) yueg

001§ JUIOf [RIOJAWWIOD) UL], Suony], uogies
youeaq e} JuoyoN

vCO'8Y9°EV8OLS PTO'8Y9EV8ILS 611°L0STI6 TV 000°000°0¥8°€S1 SO06'0VT TLL LSS S06'0VT ILL'LSS - (AQrg) wewdofAad pue  JUSULSIAUL
J0J Jueg [EIOJOWIWOD) 001§ JUIOf WRWAIA

youeg A1) Yui 140 oH - uawdojaas(
eIy pue AMNOLSY JOJ ueqg WRUIIA

EECOVS SYOPEE CeeOPsSropet e PSSP0 rEL

080°895°866°66C 0807895°866°66T 080°895°L08°€0S 000°000°608°€0C

PEEEISBIBEIR PER'6Y6'TIS YT T 00S9ev #66'vEy 005 9LV V66 vEY

junowe djqededay] Junowry ASBAIN( aseaouj junowe djqededdy junowry yueg

ddueeq suruadQ yuis Jeyq Jdueeq 3uUIso))
urid)-310Yys ‘171
SALLI'TIGVIT ASVAT ADNVNIA ANV SONIMAOYIO0YT © I

$Z0T ST € 19qUIII(] UO PIPUD 18dA 3T} 10,] A1 oy, ue)) ‘piepy Sunpy ueny], ‘edry [ [UeY], mQ ‘16 N0y [eUoneN ‘Y69
sjudwR)E)S [epueul] Aeiedag ANVAINOD MDOLS INIOL ONIAYVA HOALTH NV ONNUL




r v 11 - Y > =\
S(Gzrusa\2 z
=lZzZagzws=s |
ﬂUFJ «Q = H.m x M '
SO Co-< -
ouou :sanaed paje[ed 10y SAI[IGEI] ISLI] ddULUY PUE SSUIMOIIOY ST
QUOU :SIPI[IGEI] ISLI] dULBUL) PUE SSUIMOLIOG INPIRAQ HT1
SIBAA G I9AQ)
(yuowrdinba
10mod Ie[0S T - ZD0PES00TE "ON 10B1U0D)
0CEVLI VLT Y r9'ee’9v0°1 296°L00°1TT'S SIEVLI VLT Y ELTIPIELT 16S°SIELYE Y s1eak G 1opun 0) Je3K | 19AQ0
Ieak | Iapup)
sanIIqer sapIiqer|
[edund 1sa.193ul ased| dQueuly jedrourad 3S2.19)ul ased| ddueuy -
Jo yjmowkeg Jo juowded Jo juouwifed (81O, Jo ymouiAeg Jo JudwiAe g Jo yuduiked [ejo], L
IBAA SNOIAAIG J8aA Jud.LIn))
sanI[Iqer| ased] duUeul] "g°T1
SIEVLI'PLL'Y SIEVLI'VLL'Y SIEVLI'VLL'Y #1001
Pl
BIEVLIVLLY SIEVLIVLLY SIEVLIPLIY 0D Fuisea] [eIOUBUL] [BUOHBUISIU] aSEA[TEYD)
junowe J[qeieq junowry aseandnq asearou] junowre d[qedeq  junowry yueqg
aduefeq SuruadQ sursLy Jdueeq 3uIso[)
uId)-3uoy "' 71
$Z0TZ “ISTE 1oqUIad9(] U0 PIpUD Ieak oY) 10,] A1D oy ue) ‘prepy Suny uenyg, ‘edry [ {uey], Q) ‘16 210y [eUOLEN V679
s)uRWIv)S [erousul] eredag ANVAINOD MDOLS INIOL ONIAAVA HOALTH NV ONNQY.L




@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
. 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City

Separate Financial Statements

r the year ended on December 31st, 2025

.13

—
S

[ay
W

00822022223529200000000000000000

. PREPAID EXPENSE

Clc:)sin_gL balance

13.1. Short-term
- Repair expense

- Tools 46.372.850
- Insurance cost 93.662.237
- Others 161.293.014
Total 301.328.101
13.2. Long-term

- Tools 477.076.896
- Repair costs 753.675.955
- Insurance cost 294,384.810
- Others 126.471.782
Total 1.651.609.443

. TRADE PAYABLES

ClosingEilance

Opening balance

23.387.545
181.523.598
7.289.518
90.489.696

302.690.357

WoonSS e sy, 40

366.576.502
1.561.893.436

531.936.114
32.903,280
N2

Opening balance

Amount Payable amount Amount Payable amount
14.1. Short-term
Phuoc Tao Logistic Corporation 307.742.340 307.742.340 484.940.580 484.940.580
Thuan Xuong International 278.581.032 278.581.032

Packaging Co., Ltd.
Other entities 3.755.936.026
14.2. Trade payable are related parties

3.755.936.026

1.339.700.137 1.339.700.137

Trung An Kien Giang Hi-Tech 19.942.857.695 19.942.857.695
Farming Joint Stock Company
Total 24.006.536.061 24.006.536.061 2.103.221.749 2.103.221.749

. ADVANCES FROM CUSTOMERS

Closing balance

Opening balance

Amount Payable amount

Amount Payable amount

15.1. Short-term

Golden Rice Food JSC

Huynh Loan  Agricultural
Products Trading Single-Member
LLC

Other entities

47.708.947.500 47.708.947.500

1.045.526.977 1.045.526.977

15.2. Advances from customers are related parties
Trung An Kien Giang Hi-Tech 49.446.800.000
Farming Joint Stock Company

49.446.800.000

49.961.120.000
45.205.200.000

49.961.120.000
45.205.200.000

5.630.934.417 5.630.934.417

Total 98.201.274.477 98.201.274.477

100.797.254.417  100.797.254.417
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@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
~ 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City

Separate Financial Statements
r the year ended on December 3 1st, 2025

16

0000000000000 00000O
[uy
B |

[y
-]

. TAXES AND OTHER RECEIVABLES, PAYABLES TO STATE

Opening balance Payable Paid Closing balance
16.1. Taxes and other payables to the State budget -
Corporate income tax 6.660.563.587 7.247.094.554 6.898.512.498 7.009.145.643
Business license tax 4.000.000 4.000.000
Other taxes 3.239.292 3.239.292
Total 6.660.563.587 7.254.333.846 6.905.751.790 7.009.145.643

16.2. Taxes and other receivable from the State budget

Personal income tax 24.367.756

1.950.381

1.950.381 24.367.756

Total 24.367.756 1.950.381

1.950.381 24.367.756

Note: The Company's tax settlements are subject to examination by the Tax Authority. Because the application of tax

laws and regulation to many types of transactions is susceptible to varying interpetations, amounts reported in the
financial statements could be changed at a later date upon final determination by the Tax Authority.

. ACCRUED EXPENSES
Closing balance
Short-term
- Accrued interest expense 9.167.006.944
- Other
Total 9.167.006.944

. OTHER PAYABLES

Closing balance

Short-term

- Surplus assets pending resolution

- Trade union fund 253.903.124
- Insurance (social, health, unemployment) 171.548.902
- Other payables

Total 425.452.026

34

2.968.239.614

2.968.239.614

Opening balance

222.216.040

222.216.040

W =
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® TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

Separate Financial Statements

~ 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

(]
<

19.2. Details of the owners' capital

contribution

Contributed capital of Parent Company
Contributed capital of others (*)

Total
(*) Notes :

- Mr. Pham Thai Binh
- Contributed capital of others

Total

- Value of bonds converted into stocks during the period: none
- Number of treasury shares: none

19.3. Capital transactions with owners and distribution of dividends and profits

- Owners' invested capital

+ Opening capital

+ Increase in capital during the fiscal year
+ Decrease in capital during the fiscal year

+ Closing capital

- Dividends or distributed profits

19.4. Shares

- Number of shares registered for issuance
- Number of shares sold to the public

+ Ordinary shares

+ Preference shares
- Number of shares repurchased (treasury shares)
- Number of shares outstanding

+ Ordinary shares

+ Preference shares
* Par value of shares outstanding: VND 10,000 / share

19.5. Dividends

- Declared dividends after the fiscal year-end
+ Declared dividends on common shares
+ Declared dividends on preference shares
- Dividends on accumulated preference shares not recorded

19.6. Funds

- Development and investment funds
- Fund for support of arrangement of enterprises
- Other equity funds

. OFF-BALANCE SHEET ITEMS
Foreign currencies

-USD
- EUR
-AUD

Closing balance

783.197.770.000

783.197.770.000

110.000.000.000
673.197.770.000
783.197.770.000

Current year

783.197.770.000

783.197.770.000

Closing balance

78.319.777
78.319.777
78.319.777

78.319.777
78.319.777

Current year

Closing balance

Closing balance

1.425,34
960,33
166,42

Rate

100%

14,04%
85,96%

Opening balance

783.197.770.000

783.197.770.000

110.000.000.000
673.197.770.000
783.197.770.000

Opening balance

78.319.777
78.319.777
78.319.777

78.319.777
78.319.777

Previous year

Opening balance

Opening balance

2.256,20
942,58
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@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
.649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

Separate Financial Statements

® VI. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE SEPARATE INCOME STATEMENT

. REVENUES FROM SALES AND SERVICES RENDERED

- Revenues from selling goods
- Revenue from finished products
- Revenues from services rendered

Total

. REVENUE DEDUCTIONS

- Commercial discounts
- Sales rebates
- Sales returns

Total

. COST OF GOODS SOLD

- Cost of goods and finished goods sold
- Cost of services rendered

Total

. FINANCIAL INCOME

- Interest from term deposits and loan receivables
- Gains of realized exchange rate difference

- Dividends, received profits

Total

. FINANCIAL EXPENSES

- Loan interest expense

- Losses of realized exchange rate difference

- Losses of unrealized exchange rate difference

- Losses from selling investments

- Provision for devaluation of trading securities and investment losses
Total

. OTHER INCOME

- Gain on disposal of fixed assets

- Receive testing support, rewards

- Receipt from shipping and packaging support
- Excess cost of export shipment

- Others

Total

37

Current year

Unit: VND

Previous year

2.300.578.223.849

4.041.051.331.396

10.090.086.448 6.954.467.744
2.310.668.310.297  4.048.005.799.140
Current year Previous year
Current year Previous year
2.209.016.229.676  3.932.708.768.146

13.765.419.786

7.058.036.286

2.222.781.649.462

3.939.766.804.432

Current year

Previous year

4.850.660
3.656.189.540

3.195.596.144
3.237.115.923
71.197.000.000

3.661.040.200

82.629.712.067

Current year

Previous year

77.438.959.155

128.409.312.786

503.916.903 3.120.761.357
447.021.462 618.948.765
2.400.000
68.221.634
78.392.297.520 132.217.244.542
Current year Previous year
25.614.878 11.068.477.937
378.686.965
6.036.163.245 7.237.523.945
461.423.690
7.230.548 547.372.869
6.447.695.636 19.314.798.441




@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

, ‘ Separate Financial Statements
® 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

8.1. Selling expenses

- Material cost

- Tools, supplies cost

- Labour costs

- Depreciation

- Costs of external services
- Others

Total

8.2. General administration expenses
- Material cost

- Tools, supplies cost

- Labour costs

- Depreciation

- Tax, duties, fees

- Provisions for bad debts

- Costs of external services

- Others

Total

i=}

. PRODUCTION AND BUSINESS COSTS BY ELEMENT

- Material cost

- Tools, supplies cost

- Labour costs

- Depreciation

- Costs of external services
- Other

Total

. CURRENT INCOME TAX EXPENSES

o
<

- CIT expenses in respect of the current year taxable profit
- Adjustment of CIT expenses in the previous years to the current year

Cong

38

Current year

7 . OTHER EXPENSES
Current year Previous year

- Transportation support for sellers 92.278.070 393.326.120

- Fines including administrative violations 258.800.994 514.310.132

- Contractor tax 120.585.170

- TRVC reward expense 235.250.611

- Scholarship and sponsorship support 10.000.000

- Others 1.003.751 501.081.497

Total 587.333.426 1.539.302.919 °
8 . SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES .

. N
Previous year

301.267.449
5.531.413.374
772.956.198
393.956.820
14.595.154.748

,—-""'_-’-l
o

7.653.827 0% 1

711.765.T1884H

o5 ssg i

15.798.055.9@8
12.855 FBOONAR

21.594.748.589

24.570.460:867.0

80.751.869
1.281.007.507
8.954.191.183
2.535.829.764

33.311.830
2.523.100.000
2.813.855.952

162.525.341

227.021.334
8.621.711.336
2.583.357.540

72.216.388
7.569.300.000
6.931.404.994

18.384.573.446

26.005.011.592

Current year

Previous year

1.033.578.546.216
9.005.098.277
12.840.135.997

848.691.456.030
7.880.848.406
14.013.337.074

20.960.480.320 22.505.097.994
26.400.467.506 30.298.760.902
195.837.171 85.072.287
1.102.980.565.487 923.474.572.693

Current year

Previous year

7.247.094.554

6.898.512.498
3.577.146.007

7.247.094.554

10.475.658.505




@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Separate Financial Statements
~ 649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City For the year ended on December 31st, 2025

o VII . ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE SEPARATE CASH FLOWS STATEMENT

1 . Non-monetary transactions affecting Separate cash flows statement in the future
In year 2025, the Company did not incur any non-monetary transactions affecting the separate cash flows statement.

2 . Cash and cash equivalents held by the Company without usage
In year 2025, the Company did not incur any Cash and cash equivalents held by the Company without use.
3 . Proceeds from borrowings during the fiscal year Current year
Proceeds from ordinary contracts 1.606.461.949.834
Proceeds from other borrowings
4 . Payments on principal during the fiscal year Current year
Payments from ordinary contracts 1.794.584.134.866

Payments from other borrowings
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho City

Separate Financial Statements

For the year ended on December 31st, 2025

VIII .
1.

OTHER INFORMATION
Segment reporting

Segment reporting follows service units and business lines

Item Goods, Service and

Finished goods other Total
Net revenue 2.300.578.223.849| 10.090.086.448| 2.310.668.310.297
Net revenue from external sales 2.300.578.223.849 10.090.086.448| 2.310.668.310.297
Direct costs 2.209.016.229.676| 13.765.419.786| 2.222.781.649.462
Cost of goods sold and services to external 2.209.016.229.676| 13.765.419.786| 2.222.781.649.462
Profit from business activities before tax 91.561.994.173| (3.675.333.338) 87.886.660.835

Financial income

3.661.040.200

Financial expenses

78.392.297.520

Selling expenses

21.594.748.589

General administration expenses

18.384.573.446

Other income

6.447.695.636

Other expenses

587.333.4?’5

Current corporate income tax expenses

7.247.094.554]

Profits after corporate income tax

(28.210.650.864)

Total cost of purchasing the assets

Segment assets

Allocated segment assets

2.003.059.541.058

Unallocated segment assets

222.075.416.897

Total assets

2.225.134.957.955

Segment liabilities

Allocated segment liabilities

139.133.437.124

Unallocated segment liabilities

1.022.765.577.405]

Total liabilities

1.161.899.014.529
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Separate Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Thuan Hung Ward, Can Tho For the year ended on December 31st, 2025

2 . Information with related parities

2.1. Transactions with key management members

Key management members and related individuals include: Board of Directors, Board of Supervisors and Board of

Management.

Transactions during the year between the Company and members of key management:

The expense of Board of Directors, Board of Supervisors and Board of Management

Wage and Salaries

Current year

Ms Nguyen Le Bao Trang 195.000.000 |
Mr. Pham Thai Binh 120.000.000 /,
Ms Pham Le Khanh Han 192.000.000 N
Ms Pham Le Khanh Huyen 174.000.000 i
Mr. Nguyen Van Duc 100.000.000 N172¢
Total 781.000.000 INGTY
. TNHH
Other transactions : none VUTUVI
NHKET!
At the end of the fiscal year, balances with key management members is : JEMTOA
Related Parties Item Balaticé\M,
Mr. Pham Thai Binh Advance to suppliers 321.984.070.000:0.5

2.2. Transactions with other individual related parties: none

2.3. Transactions with related parties are organizations
Related Parties Relationship

Capital ownership

Trung An Kien Giang Hi-Tech Farming Joint ~Subsidiaries 67,14%
Stock Company
Novotech - Trung Hung Company Limited Associates 40,00%
Viet Duc Rice Production Processing And  Associates

; . 39,00%
Export Business Company Limited
Transactions during the year between the Company and related parties as follow :
Related parties Transaction Amount (VND)

173.446.663.000

Trung An Kien Giang Hi-Tech Farming Joint Selling goods, materials

Stock Company Services rendered

Collect sales proceeds

Buying goods, materials

Payment for goods, materials
At the end of the fiscal year, balances with key management members is :

1.347.518.400
245.485.803.320
65.283.035.144
46.886.200.044

Related Parties Item Balance

Trung An Kien Giang Hi-Tech Farming Joint Stock Company Trade receivables 19.942.857.695
Advances  from 49.446.800.000
customers

. Going-concern assumption

No events had been caused to make serious doubts about the operating continuously and the Company does not
intend and are forced to stop working, or significantly narrowed scale of operation.

41
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4 . Comparative figures

The comparative figures are those taken from the separate financial statement for the fiscal year as at December
31st, 2024 which were audited by Southern Auditing and Accounting Financial Consulting Services Company
Limited (AASCS).

Prepared on March 28th, 2026
Prepared by Chief Accountant General Director

T ——

PHAM TRAN THUY AN PHAM LE KHANH HUYEN N LE BAO TRANG
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