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VIWACO Joint Stock Company

GENERAL INFORMATION

THE COMPANY

VIWACO Joint Stock Company (‘the Company”), formerly known as Clean Water Investment
Construction and Trading Joint Stock Company, is a shareholding company incorporated under the
Law on Enterprise of Vietnam pursuant to the Enterprise Registration Certificate No. 0103006729
issued by Hanoi Department of Planning and Investment on 17 March 2005. On 2 December 2015,
the Company was granted with the 5th amended Enterprise Registration Certificate No. 0101624050,
whereby the Company’s name was changed to VIWACO Joint Stock Company. The Company also
received subsequent amended Enterprise Registration Certificates with the 9th amendment on 29
August 2025 as the latest.

The current principal activities of the Company are distribution of clean water, design and construction
of water supply and drainage systems for urban and rural areas in accordance with the Investment
Registration Certificate No. 01121000022 issued on 4 May 2007.

The Company’s shares were listed on UPCOM from 26 July 2017 under trading code VAV.
The Company’s head office is located at 1stfloor, Building 17-T7, Trung Hoa Nhan Chinh Urban Area,
Yen Hoa Ward, Hanoi, Vietham. The Company has one branch, which is Electromechanical Center,

located in Voltage connection station D, Lane No.9, Khuat Duy Tien Street, Thanh Xuan Ward, Hanoi,
Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this report are:

Mr. Duong Van Mau Chairman

Mr. Nguyen Huu Toi Board member

Mr. Lu Chi Linh Board member appointed on 27 March 2025
Mr. Truong Tien Hung Board member resigned on 27 March 2025

BOARD OF SUPERVISION
Members of the Board of Supervision during the year and at the date of this report are:

Ms. Nguyen Thi Quynh Trang Head of Board of Supervision

Mr. Pham Thanh Binh Board member
Ms. Tran Thi Kim Oanh Board member
MANAGEMENT

Members of the Management during the year and at the date of this report are:

Mr. Nguyen Huu Toi General Director

Mr. Cao Hai Thap Deputy General Director
Mr. Dinh Hoang Lan Deputy General Director
Mr. Dinh Huu Canh Deputy General Director
Mr. Do Xuan Tien Deputy General Director
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and at the date of this report is Mr. Nguyen
Huu Toi, General Director.

Mr Cao Hai Thap is authorised by Mr Nguyen Huu Toi to sign the accompanying financial statements
for the year ended 31 December 2025 in accordance with the Letter of Authorisation No.236/2026/UQ-
TCHC dated 29 January 2026.

AUDITORS

The auditor of the Company is Ernst & Young Vietnam Limited.
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VIWACO Joint Stock Company

REPORT OF MANAGEMENT

The Management of VIWACO Joint Stock Company (“the Company”) is pleased to present this report
and the financial statements of the Company for the year ended 31 December 2025.

THE MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

The Management is responsible for the financial statements of the Company which give a true and
fair view of the financial position of the Company and of the results of its operations and its cash flows
for the year. In preparing those financial statements, management is required to:

» select suitable accounting policies and then apply them consistently;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue its business.

The Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the financial position of the Company and to ensure that the
accounting records comply with the applied accounting system. It is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The Management confirmed that it has complied with the above requirements in preparing the
accompanying financial statements.

STATEMENT BY THE MANAGEMENT

The Management does hereby state that, in its opinion, the accompanying financial statements give
a true and fair view of the financial position of the Company as at 31 December 2025 and of the results
of its operations and its cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the statutory requirements relevant to the
preparation and presentation of the financial statements.
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Ernst & Young Vietnam Limited Tel: +84 28 3824 5252
2 Hai Trieu Street, Sai Gon Ward Email: eyhcmc@vn.ey.com
Ho Chi Minh City, Vietnam Website (EN): ey.com/en_vn

Website (VN): ey.com/vi_vn
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Reference: 12853504/68674951

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders of VIWACO Joint Stock Company

We have audited the accompanying financial statements of VIWACO Joint Stock Company (“the
Company”), as prepared on 31 March 2026 and as set out on pages 5 to 41, which comprise the
balance sheet as at 31 December 2025, the income statement and the cash flow statement for the year
then ended and the notes thereto.

Management’s responsibility

Management of the Company is responsible for the preparation and true and fair presentation of the
financial statements in accordance with Viethnamese Accounting Standards, Vietnamese Enterprise §
Accounting System and the statutory requirements relevant to the preparation and presentation of the 2
financial statements, and for such internal control as the management determines is necessary to enable

the preparation and presentation of financial statements that are free from material misstatement,

whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and true and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

A member firm of Ernst & Young Global Limited
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Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial
position of the Company as at 31 December 2025, and of the results of its operations and its cash flows
for the year then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise

Accounting System and the statutory requirements relevant to preparation and presentation of the

financial statements.

Nguyen Van Huy

Auditor

Audit Practising Registration
Certificate No. 5592-2025-004-1

FeDuc Truong
Deputy General Director

Audit Practising Registration
Certificate No. 0816-2023-004-1
Hanoi, Viethnam

31 March 2026

A member firm of Ernst & Young Global Limited



VIWACO Joint Stock Company

BALANCE SHEET
as at 31 December 2025

BO1-DN

Currency: VND

Code | ASSETS Notes Ending balance | Beginning balance
100 | A. CURRENT ASSETS 618,383,206,778 574,847,802,702
110 | I. Cash and cash equivalents 4 410,377,054,863 490,107,863,528
111 1. Cash 7,215,059,762 19,607,863,528
112 2. Cash equivalents 403,161,995,101 470,500,000,000
120 | il. Short-term investments 66,048,131,507 45,000,000,000
123 1. Held-to-maturity investments 5 66,048,131,507 45,000,000,000
130 | lll. Current accounts receivable 27,382,049,118 22,197,475,979
131 1. Short-term trade receivables | 6.1 26,267,211,098 24,033,176,789
132 2. Short-term advances to

suppliers 6.2 7,579,771,227 2,899,609,920
135 3. Short-term loan receivables 27 - 2,000,000,000
136 4. Other short-term receivables 3 1,582,439,898 1,312,062,375
137 5. Provision for short-term

doubtful receivables 8 (8,047,373,105) (8,047,373,105)
140 | IV. Inventories 9 98,505,873,861 17,035,058,353
141 1. Inventories 99,264,947,401 17,794,131,893
149 2. Provision for obsolete

inventories (759,073,540) (759,073,540)
150 V. Other current assets 16,070,097,429 507,404,842
152 1. Deductible value-added tax 16,070,097,429 507,404,842

200 | B. NON-CURRENT ASSETS 706,713,223,327 539,132,725,792
220 |l Fixed assets 448,655,412,619 495,521,248,959
221 1. Tangible fixed assets 10 430,662,716,699 480,682,749,022
222 Cost 1,068,246,252,099 | 1,054,354,073,558
223 Accumulated depreciation (637,583,535,400) | (573,671,324,536)
224 2. Finance leases 11 10,006,201,377 10,880,016,256
225 Cost 45,232,080,362 45,232,080,362
226 Accumulated depreciation (35,225,878,985) (34,352,064,106)
227 3. Intangible fixed assets 12 7,986,494,543 3,958,483,681
228 Cost 12,957,989,419 8,174,563,494
229 Accumulated amortisation (4,971,494,876) (4,216,079,813)
240 | ll. Long-term assets in progress 225,422,558,357 23,046,912,913
242 1. Construction in progress 13 225,422,558,357 23,046,912,913
260 | lll. Other long-term assets 32,635,252,351 20,564,563,920
261 1. Long-term prepaid expenses 14 32,635,252,351 20,564,563,920
270 | TOTAL ASSETS 1,325,096,430,105 1,113,980,528,494




VIWACO Joint Stock Company

BALANCE SHEET (continued)
as at 31 December 2025

BO1-DN

Currency: VND

OWNERS’ EQUITY

Code | RESOURCES Notes Ending balance | Beginning balance
300 | C. LIABILITIES 469,812,104,892 400,481,804,877
310 | I Currentliabilities 346,025,820,570 313,430,760,595
311 1. Short-term trade payables 151 186,750,395,498 146,322,522,406
312 2. Short-term advances from

customers 15.2 14,329,558,159 17,754,282,205
313 3. Statutory obligations 16 26,415,446,652 31,829,135,489
314 4. Payables to employees 63,976,194,937 60,249,928,924
315 5. Short-term accrued

expenses 17 15,889,950,535 12,123,471,606
319 6. Other short-term payables 18 11,493,835,361 17,855,837,046
320 7. Short-term loans and

finance lease 19 27,039,026,292 26,984,772,863
321 8. Short-term provision 131,413,136 131,413,136

322 9. Bonus and welfare fund - 179,396,920
330 | /. Non-current liabilities 123,786,284,322 87,051,044,282
338 1. Long-term loans and

finance lease 19 120,349,391,886 84,676,758,654
341 2. Deferred tax liabilities 26.3 3,436,892,436 2,374,285,628

400 | D. OWNERS’ EQUITY 855,284,325,213 713,498,723,617
410 | I. Owner’s equity 20 855,284,325,213 713,498,723,617
411 1. Share capital 479,999,950,000 320,000,000,000

411a - Ordinary shares with voting

rights 479,999,950,000 320,000,000,000
421 2. Undistributed earnings 375,284,375,213 393,498,723,617
421a - Undistributed earnings by

the end of prior year 195,098,773,617 163,093,968,318
421b - Undistributed earnings of il

current year 180,1 W 6 | 230,404,755,299
440 | TOTAL LIABILITIES AND

@096,430,1 05

1,113,980,528,494

o

Preparer

Doan Thi Minh Nga

Chief Accountant

Tran Manh Hung

Depu
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VIWACO Joint Stock Company B02-DN

INCOME STATEMENT
for the year ended 31 December 2025

Currency: VND

Previous year
Code | ITEMS Notes Current year (restated)
01 1. Revenue from sale of goods
and rendering of services 211 1,120,418,166,208 | 1,071,342,794,002
02 2. Deductions 211 - -
10 3. Net revenue from sale of
goods and rendering of
services 211 1,120,418,166,208 | 1,071,342,794,002
11 4. Cost of goods sold and
services rendered 22 (866,803,260,058) | (727.516.052.157)
20 5. Gross profit from sale of
goods and rendering of
services 253,614,906,150 343,326,741,845
21 6. Finance income 21.2 20,402,142,930 13,050,472,981
22 | 7. Finance expenses 23 (6,864,525,495) (9,826,759,408)
23 In which: Interest expenses (6,864,525,495) (9,826,759,408)
25 | 8. Selling expenses 24 (19,797,789,156) (23,715,358,076)
26 | 9. General and administrative
expenses 24 (20,549,218,342) (30,774,961,401)
30 | 10. Operating profit 226,805,516,087 292,560,135,941
31 11. Other income 253,700,000 566,798,164
32 12. Other expenses (207,806,983) (39,131,040)
40 | 13. Other profit 45,893,017 527,667,124
50 14. Accounting profit before tax 226,851,409,104 293,087,803,065
51 15. Current corporate income tax
expense 26 (45,603,200,700) | {62,024,420,821)
52 16. Deferred tax expense 26 (1,062,606,808) (658,626,945)
60 | 17. Net profit after tax 180,185,601,596 230,404,755,299
70 | 18. Basic earnings per share /2‘8/ 3,754 4,800
71 19. Diluted earnings per share / 28 3,754 4,800

(f

Preparer Chief Accountant Deputy\Gey
Doan Thi Minh Nga Tran Manh Hung Cao Hai The

73



VIWACO Joint Stock Company

CASH FLOW STATEMENT
for the year ended 31 December 2025

BO3-DN

Currency: VND

Code | ITEMS Notes Current year Previous year
I.  CASH FLOWS FROM OPERATING
ACTIVITIES
01 Profit before tax 226,851,409,104 | 293,087,803,065
Adjustments for:
02 Depreciation of tangible fixed assets
and finance lease assets and
amortisation of intangible fixed 10,11,
assets 12 65,541,440,806 | 63,437,702,461
05 Profits from investing activities (20,402,142,930) | (13,057,726,304)
06 Interest expenses 23 6,864,525,495 9,826,759,408
08 | Operating profit before changes in
working capital 278,855,232,475 | 353,294,538,630
09 (Increase)/decrease in receivables (17,701,262,793) 4,990,960,509
10 Increase in inventories (81,470,815,508) | (2,131,485,942)
11 Increase in payables 30,999,660,850 | 38,570,818,944
12 Increase in prepaid expenses (12,070,688,431) | (20,388,924,222)
14 Interest paid (6,864,525,495) | (9,826,759,408)
15 Corporate income tax paid 16 (51,152,106,341) | (45,500,000,000)
17 Other cash outflows for operating
activities (179,396,920) (285,500,000)
20 | Net cash flows from operating
activities 140,416,097,837 | 318,723,648,511
. CASH FLOWS FROM INVESTING
ACTIVITIES
21 Purchase and construction of fixed
assets and other long-term assets (216,863,138,586) | (38,119,715,258)
22 Proceeds from disposals of fixed
asset and other long-term assests - 1,163,636,364
23 Loans to other entities and payments
for purchase of debt instruments of
other entities (21,048,131,507) -
24 Collections from borrowers and
proceeds from sale of debt
instruments of other entities - 48,000,000,000
27 Interest and dividends received 20,402,142,930 13,050,472,981
30 | Net cash flows (used in)/from
investing activities (217,509,127,163) | 24,094,394,087

(b HY




VIWACO Joint Stock Company

CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025

B03-DN

Currency: VND

Code | ITEMS Notes

Current year

Previous year

. CASH FLOWS FROM
FINANCING ACTIVITIES

33 Drawdown of borrowings
34 Repayment of borrowings
35 Payment of principal of finance
lease liabilities 19.3
36 Dividends paid 20.3

40 | Net cash flows used in financing
activities

50 | Net (decrease)/increase in cash for
the year

60 Cash and cash equivalents at

of the year 4

beginning of the year
70 | Cash and cash equivalents at end /

63,086,659,524
(26,485,957,984)

(873,814,879)
(38,364,666,000)

(2,637,779,339)

(79,730,808/,/665)
o

-490,107,863,528

410,377,054,863

(26,392,675,984)

(782,180,148)
(38,360,160,000)
(65,535,016,132)
277,283,026,466

212,824,837,062

490,107,863,528

/ (\ U ACO
% S
Preparer Chief Accountant Deputy General'Birskier o
Doan Thi Minh Nga Tran Manh Hung Cao Hai Thap




VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS
as at 31 December 2025 and for the year then ended

2.1

2.2

CORPORATE INFORMATION

VIWACO Joint Stock Company (“the Company”), formerly known as Clean Water Investment
Construction and Trading Joint Stock Company, was incorporated under the Law on
Enterprise of Vietnam pursuant to the Enterprise Registration Certificate No. 0103006729
issued by the Hanoi Department of Planning and Investment on 17 March 2005. On 2
December 2015, the Company was granted with the 5th amended Enterprise Registration
Certificate No. 0101624050, whereby the Company’s name was changed to VIWACO Joint
Stock Company. The Company also received subsequent amended Enterprise Registration
Certificates with the 9th amendment on 29 August 2025 as the latest.

The current principal activities of the Company are distribution of clean water, design and
construction of water supply and drainage systems for urban and rural areas in accordance
with the Investment Registration Certificate No. 01121000022 issued on 4 May 2007.

The Company'’s shares were listed on UPCOM from 26 July 2017 under trading code VAV.
The Company’s normal course of business cycle is 12 months.

The Company’s head office is located at 1st floor, Building 17-T7, Trung Hoa Nhan Chinh
Urban Area, Yen Hoa Ward, Hanoi, Vietnam and its branch, which is Electromechanical
Center, located in Voltage connection station D, Lane No.9, Khuat Duy Tien Street, Thanh
Xuan Ward, Hanoi, Vietnam.

The number of the Company’s employees as at 31 December 2025 is 213 (31 December
2024: 214).

BASIS OF PREPARATION
Accounting standards and system

The financial statements of the Company expressed in Vietnam dong (“VND"), are prepared
in accordance with the Vietnamese Enterprise Accounting System and Vietnamese
Accounting Standard issued by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the lIssuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 2);

> Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Standards on Accounting (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Vietnamese Standards on Accounting (Series 5).

Accordingly, the accompanying financial statements, including their utilisation are not
designed for those who are not informed about Vietnam’s accounting principles, procedures
and practices and furthermore are not intended to present the financial position and the results
of operations and the cash flows of the Company in accordance with accounting principles
and practices generally accepted in countries other than Vietnam.

Applied accounting documentation system

The Company’s applied accounting documentation system is General Journal system.

10




VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

2.3

2.4

2.5

3.1

3.2

BASIS OF PREPARATION (continued)
Fiscal year

The Company’s fiscal year applicable for the preparation of its financial statements starts on 1
January and ends on 31 December.

Accounting currency

The financial statements are prepared in VND which is also the Company’s accounting
currency.

Accounting regulation issued but not yet effective

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the enterprise accounting regime (“Circular 99”), replacing Circular No.
200/2014/TT-BTC providing guidance on the enterprise accounting regime issued by the
Ministry of Finance on 22 December 2014 and several other related regulations. Circular 99
takes effect from 1 January 2026 and applies to enterprises with a financial year beginning on
or after 1 January 2026.

The Company is in the process of assessing the impact of Circular 99 on the preparation and
presentation of its financial statements and will implement Circular 99 for the financial year
ending 31 December 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid
investments with an original maturity of not more than three months that are readily convertible
into known amounts of cash and that are subject to an insignificant risk of change in value.
Inventories

Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase, costs of conversion (including raw materials, direct labor cost, other directly related
cost, manufacturing general overheads allocated based on the normal operating capacity)

incurred in bringing the inventories to their present location and condition.

In case the net realizable value is lower than the original price, it must be calculated according
to the net realizable value.

Net realizable value represents the estimated selling price in the ordinary course of business
less the estimated costs to complete and the estimated costs necessary to make the sale.

The perpetual method is used to record inventories, which are valued as follows:

Raw materials, tools and spare - Cost of purchase on a weighted average basis.
parts
Work-in-process - Cost of semi products on a specific identification basis.

11




VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3.2

3.3

3.4

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Inventories (continued)
Provision for obsolete inventories

An inventory provision is made for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other
inventories owned by the Company, based on appropriate evidence of impairment available at
the balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the income statement. When inventories are expired, obsolete, damage or become
useless, the difference between the provision previously made and the historical cost of
inventories are included in the income statement.

Receivables

Receivables are presented in the balance sheet at the carrying amounts due from customers
and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the balance
sheet date which are doubtful of being recovered. Increases or decreases to the provision
balance are recorded as general and administrative expenses in the income statement. When
bad debts are determined as unrecoverable and accountant writes off those bad debts, the
differences between the provision for doubtful receivables previously made and historical cost
of receivables are included in the income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use and the costs
of dismantling and removing the asset and restoring the site on which it is located, if any.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the income statement
as incurred.

When tangible fixed assets are sold or retired, and any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
income statement.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the substance
of the arrangement at inception date and requires an assessment of whether the fulfilment of
the arrangement is dependent on the use of a specific asset and the arrangement conveys a
right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially

all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

12
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VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3.5

3.6

3.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Leased assets (continued)
Where the Company is the lessee

Assets held under finance leases are capitalised in the balance sheet at the inception of the
lease at the fair value of the leased assets or, if lower, at the net present value of the minimum
lease payments. The principal amount included in future lease payments under finance leases
are recorded as a liability. The interest amounts included in lease payments are charged to the
income statement over the lease term to achieve a constant rate on interest on the remaining
balance of the finance lease liability.

Capitalised financial leased assets are depreciated using straight-line basis over the shorter of
the estimated useful lives of the asset and the lease term, if there is no reasonable certainty
that the Company will obtain ownership by the end of the lease term.

Rentals under operating leases are charged to the income statement on a straight-line basis
over the lease term.

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible asset comprises of its purchase price and any directly attributable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
income statement.

Construction in progress

Construction in progress represents the costs of acquiring new assets that have not yet been
fully installed or the costs of construction that have not yet been fully completed. Construction
in progress is stated at cost, which includes all necessary costs to construct, repair, renovate,
expand, or re-equip the projects with technologies, such as construction costs, tools and
equipment costs, project management costs, construction consulting costs, and borrowing
costs that are eligible for capitalization.

Construction in progress will be transferred to the appropriate fixed asset account when these
assets are fully installed or the construction project is fully completed, and depreciation of these
assets will commence when they are ready for their intended use.

Construction costs are recognized as expenses when such costs do not meet the conditions
to be recognized as fixed assets.

15




VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3.8

3.9

3.10

3.11

3.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Depreciation and amortisation
Depreciation of tangible fixed assets and finance lease assets and amortisation of intangible

fixed assets are calculated on a straight-line basis over the estimated useful life of each asset
as follows:

Buildings and structures 5-30 years
Machinery and equipment 4 - 15 years
Means of transportation 5-44 years
Office equipment 5-10 years
Computer software 4 - 8 years

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection with
the borrowing of funds. Borrowing costs are recorded as expense during the year in which they
are incurred, except to the extent that they are capitalised as explained in the following
paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production of an
asset that necessarily take a substantial period of time to get ready for its intended use or sale
are capitalized as part of the cost of the respective asset.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the balance
sheet and amortised over the period for which the amounts are paid or the period in which
economic benefits are generated in relation to these expenses.

The following types of expenses are recorded as long-term prepaid expense and are amortised
to the income statement:

» Tools with significant value issued into production and can be used for more than one year;
» Substantial expenditure of fixed asset overhaul; and

» Others prepaid expense.
Payables and accruals

Payables and accruals are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Investments

Held-to-maturity investments

Held-to-maturity investments are stated at their acquisition costs. After initial recognition, held-
to-maturity investments are measured at recoverable amount. Any impairment loss incurred is

recognised as finance expense in the income statement and deducted against the value of
such investments.

Provision for diminution in value of investments

Provision for diminution in value of the investment is made when there are reliable evidence of
the diminution in value of those investments at the balance sheet date .

Increases or decreases to the provision balance are recorded as finance expense in the income
statement.
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VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3.13

3.14

3.15

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Foreign currency transactions

Transactions in currencies other than the Company’s reporting currency (VND) are recorded
at the actual transaction exchange rates at transaction dates which are determined as follows:

» Transaction resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection;

» Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment;

»  Capital contributions are recorded at the buying exchange rates of the commercial banks
designated for capital contribution; and

» Payments for assets or expenses without liabilities initially being recognised is recorded
at the buying exchange rates of the commercial banks that process these payments.

At the end of the period, monetary balances denominated in foreign currencies are translated

at the actual exchange rates at the reporting dates which are determined as follows:

» Monetary assets are translated at buying exchange rate of the commercial bank where
the Company conducts transactions regularly; and

»  Monetary liabilities are translated at selling exchange rate of the commercial bank where
the Company conducts transactions regularly.
All foreign exchange differences incurred are taken to the income statement.

Appropriation of net profits

Net profit after tax is available for appropriation to shareholders after approval in the annual
general meeting, and after making appropriation to reserve funds in accordance with the
Charter of the Company and Vietnam’s regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the
Company’s net profit as proposed by the Board of Directors and subject to approval by
shareholders at the annual general meeting.

Bonus and welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, common
benefits and improvement of the employees’ benefits, and presented as a liability on the
balance sheet.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, excluding trade discount, rebate and sales return.
The following specific recognition criteria must also be met before revenue is recognised:
Clean water distribution revenue

Clean water distribution revenue is recognised with reference to the water price regulated by

Hanoi People's Committee and water consumption volume of customers, monitored via meter
on monthly basis.
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VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3.15

3.16

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition (continued)
Interest income

Interest is recognized on an accrual basis based on the time and actual interest rate for each
period.

Construction contract

Where the outcome of a construction contract can be estimated reliably, revenue and costs are
recognised by reference to the stage of completion of the contract activity at the balance sheet
date based on actual accomplishment accepted by client.

Variations in contract work, claims and incentive payments are included to the extent that they
have been agreed with customers.

Taxation
Current income tax

Current income tax assets and liabilities for the current and prior years are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in
equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right for
the Company to set off current tax assets against current tax liabilities and when the Company
intends to settle its current tax assets and liabilities on a net basis.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the balance
sheet date between the tax base of assets and liabilities and their carrying amount for financial
reporting purposes.

Deferred tax liabilities are recognised for all taxable temporary differences, except where the
deferred tax liability arises from the initial recognition of an asset or liability in a transaction
which at the time of the related transaction affects neither the accounting profit nor taxable
profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, carried forward
unused tax credit and unused tax losses, to the extent that it is probable that taxable profit will
be available against which deductible temporary differences, carried forward unused tax credit
and unused tax losses can be utilised, except where the deferred tax asset in respect of
deductible temporary difference which arises from the initial recognition of an asset or liability
which at the time of the related transaction, affects neither the accounting profit nor taxable
profit or loss.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Previously unrecognised deferred tax
assets are re-assessed at each balance sheet date and are recognised to the extent that it has
become probable that future taxable profit will allow the deferred tax assets to be recovered.
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VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

3.16

3.17

3.18

3.19

3.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Taxation (continued)
Deferred tax (continued)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset realised or the liability is settled based on tax rates and tax laws that
have been enacted at the balance sheet date.

Deferred tax is charged or credited to the income statement, except when it relates to items
recognised directly to equity, in which case the deferred tax is also dealt with in the equity
account.

Deferred tax assets and liabilities are offset when there is a legally enforceable right for the
Company to offset current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority on:

»  either the same taxable entity; or

»  when the Company intends either to settle current tax liabilities and assets on a net basis
or to realise the assets and settle the liabilities simultaneously, in each future period in
which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

Earnings per share

Basic earnings per share amounts are calculated by dividing net profit/loss after tax for the year
attributable to ordinary shareholders of the Company (after adjusting for the bonus and welfare
fund) by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax attributable
to ordinary equity holders of the Company (after adjusting for interest on the convertible
preference shares) by the weighted average number of ordinary shares outstanding during the
year plus the weighted average number of ordinary shares that would be issued on conversion
of all the dilutive potential ordinary shares into ordinary shares.

Contributed capital

Ordinary shares

Ordinary shares with voting right are recognised at par value.
Segment information

The Company'’s principal activity is to distribute clean water. In addition, these activities are
mainly taking place within Vietnam. Therefore, the Company’s risks and returns are not
impacted by the Company's products that the Company is distributing or the locations where
the Company is operating. As a result, the Company’s management is of the view that there is
only one segment for business and geography and therefore, presentation of segment
information is not required.

Related parties

Parties are considered to be related parties of the Company if one party has the ability to,
directly or indirectly, control the other party or exercise significant influence over the other party
in making financial and operating decisions, or when the Company and other party are under
common control or under common significant influence. Related parties can be enterprise or
individual, including close members of their families.
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VIWACO Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

4, CASH AND CASH EQUIVALENTS

Cash on hand
Cash at banks
Term deposits at banks (*)

TOTAL

Ending balance

700,272,539
6,514,787,223
403,161,995,101

BO9-DN

Currency: VND
Beginning balance

963,243,487
18,644,620,041
470,500,000,000

410,377,054,863

490,107,863,528

(*) These represent bank deposits in VND with maturity terms ranging from 1 month to 3 months
and earning interest at rates ranging from 1.6% to 4.75% per annum (as at 31 December

2024: from 1.5% to 4.6% per annum).

5. HELD-TO-MATURITY INVESTMENTS

Held-to-maturity investments as at 31 December 2025 comprises short-term bank deposits in
VND with terms ranging from 6 months to 12 months and earning interest at rates ranging from

3.9% to 6.1% per annum (as at 31 December 2024: from 3.9% to 5.6%)

Certain term deposit contracts with total value of VND 2.1 billion was pledged as collateral for

bank loans as presented in Note 19.

6. SHORT-TERM TRADE RECEIVABLES AND ADVANCES TO SUPPLIERS

6.1 Short-term trade receivables

Short-term trade receivables from customers
Trade receivables from related parties
(Note 27)

TOTAL

Provision for doubtful receivables

6.2 Short-term advances to suppliers

Short-term advances to suppliers

- Vinaconex 504 Construction Joint Stock
Company

- Hanoi Urban House Trading and
Development JSC

- Other suppliers

TOTAL

18

Ending balance
25,367,489,483

899,721,615

Currency: VND
Beginning balance
18,459,433,441

5,573,743,348

26,267,211,098

24,033,176,789

(7,170,248,818)

Ending balance
7,579,771,227

4,036,227,404

2,596,110,103
947,433,720

(7,170,248,818)

Currency: VND
Beginning balance
2,899,609,920

2,596,110,103
303,499,817

7,579,771,227

2,899,609,920
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

il OTHER SHORT-TERM RECEIVABLES

Advances to employees
Others

TOTAL

8. BAD DEBTS

Ending balance

B09-DN

Currency: VND
Beginning balance

Amount Provision
1,342,279,001 (877,124,287)
240,160,897 -

Amount Provision

1,091,805,845 (877,124,287)
220,256,530 s

1,582,439,898 (877,124,287)

1,312,062,375 (877,124,287)

Ending balance

Currency: VND

Beginning balance

Recoverable Recoverable
Cost amount Cost amount
Vimeco Joint Stock
Company 4,390,287,184 - 4,390,287,184 -
Receivables from
water distribution to
households 2,380,299,898 - 2,380,299,898 -
Others 1,276,786,023 - 1,276,786,023 -
TOTAL 8,047,373,105 - 8,047,373,105 -
9. INVENTORIES
Currency: VND
Ending balance Beginning balance

Raw materials
Work-in-process

TOTAL

Provision for obsolete inventories

19

93,231,277,859
6,033,669,542

10,675,827,409
7,118,304,484

99,264,947,401

17,794,131,893

(759,073,540)

(759,073,540)
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

12.

13.

INTANGIBLE FIXED ASSETS

Cost:

Beginning balance
- New purchase

Ending balance

In which:
Fully amortised

Accumulated amortisation:

Beginning balance
- Amortisation for the year

Ending balance

Net carrying amount:
Beginning balance

Ending balance

CONSTRUCTION IN PROGRESS

Network and power supply pipeline for the Thanh
Qai district area

Rennovation of DN600 pipeline along Le Quang
Dao — Le Duc Tho Street

Installation of meters for DMA network zoning
Water supply network renovation in 2025 (Zones
K1, K2, K&)

Renovation and expansion of small-scale water
supply

Installation of meters for small-scale customers
Periodic replacement of DN15 meters in 2025
Replacement of mechanical meters with
electromagnetic meters for customers in the area
Water quality laboratory

Others
TOTAL

22

Ending balance

175,316,575,285

21,518,794,138
18,861,398,541

2,688,067,423

1,082,584,840
1,035,432,378
1,927,642,860

925,905,836
200,201,848
1,865,955,208

B09-DN

Currency: VND

Computer software

8,174,563,494
4,783,425,925

12,957,989,419

4,131,856,755

4,216,079,813
755,415,063

4,971,494,876

3,958,483,681

7,986,494,543

Currency: VND

Beginning balance

16,301,735,564

53,500,000

42,919,184
434,187,823

93,897,825
2,838,014,569
3,282,657,948

225,422,558,357

23,046,912,913




VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

14.

15.

15.1

15.2

16.

LONG-TERM PREPAID EXPENSES

Office renovation expenses

Installation and replacement cost for water meters

TOTAL

B09-DN

Currency: VND

Ending balance Beginning balance

2,137,288,279
30,497,964,072

3,225,453,979
17,339,109,941

32,635,252,351

20,564,563,920

SHORT-TERM TRADE PAYABLES AND ADVANCES FROM CUSTOMERS

Short-term trade payables

‘Short-term trade payables

- Song Duong Surface Water JSC

- Other suppliers
Short-term trade payables to related parties
(Note 27)

TOTAL

Short-term advances from customers

Short-term advances from customers

- TASCO Joint Stock Company

- Other customers
Short-term advances from related parties
(Note 27)

TOTAL

STATUTORY OBLIGATIONS

Beginning
balance

Environment fee 7,104,080,969

Value-added tax -
Corporate

income tax 23,922,535,975
Personal

income tax 802,518,545

Other taxes =

Currency: VND

Balance and payable amount

Ending balance Beginning balance

82,707,667,201
28,433,025,878
54,274,641,323

104,042,728,297

85,185,847,399
54,523,459,768
30,662,387,631

61,136,675,007

186,750,395,498

146,322,522,406

Ending balance

14,329,558,159
1,842,304,600
12,487,253,559

Currency: VND

Beginning balance

16,509,766,942
1,842,304,600
14,667,462,342

1,244,515,263

14,329,558,159

17,754,282,205

for the year
86,024,159,913
55,866,436,484
45,603,200,700

1,173,065,192

Payment
in the year

(85,465,128,835)

(55,866,436,484)

Currency: VND

Ending
balance

7,663,112,047

(51,152,106,341) 18,373,630,334

(1,596,879,466)

(4,000,000)

378,704,271

TOTAL

31,829,135,489 188,670,862,289

(194,084,551,126) 26,415,446,652
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

17.

18.

SHORT-TERM ACCRUED EXPENSES

Accrued cost for materials for construction
projects

Accrued costs for fee collection activities
Remuneration for the Board of Directors and the
Board of Supervision

Others
TOTAL

OTHER SHORT-TERM PAYABLES

Payables to construction teams
Dividend payables
Others

TOTAL

24

Ending balance
6,951,353,705
5,480,265,526

1,920,000,000
1,538,331,304

B09-DN

Currency: VND

Beginning balance

3,024,784,135
5,098,687,471

1,920,000,000
2,080,000,000

15,889,950,535

12,123,471,606

Ending balance

9,943,903,994
601,974,000
947,957,367

Currency: VND

Beginning balance

16,241,400,027
566,640,000
1,047,797,019

11,493,835,361

17,855,837,046




14

988°'L6£'6v€'021

988°L6E'6YE 0Z1

(z6zZ‘'9Z0'VLY 1Z) $25°'659°980°C9

¥59'862°9.9'v8

¥59°86.°9/9'v8

Iv10l

690'955°650'6
€€9'€€5°0L2°91

¥81'20€°€Z0'G6

6909556506
€€9'€€G6'0,2°91

781 °20€'€20'G6

(80€°5¥9'056) =
(000‘000°'52€'€) -

(¥86'08€'880'¢Z) ¥2G'659'980°€9

12€°102'900°01
€€9°¢€G'GY9'61

¥¥9°€20'620°SS

L2€°102°900°0}
€€9°€€S'GY9'61

¥¥9°€20°620'SS

(£'61 @I0N)
sSoses| aoueuld
(Z'61 ©I0N)
SJoy]o Woll sueoT
(161 8ION)

syueq woJj sueo
sueo| wudl-buo

262'920'6€0°LZ

262'920°6€0°LT

(€98‘zLL'65€'L2) 262'920'VLY'LE

€98°2..'v86'9Z

€98°21.'786'9Z

V10l

80€°G¥9°056

000°000°000°€

¥86'08€'880°€C

junowe sjqefed

80€°G9°0S6

000°000°000°¢

786°08€'880'€C

aouejeg

(628'718°€.8) 80€'S%9'056

(000°225'26€'€)  000°000°GLEE

(¥86°08€'880°€Z) ¥96'08€'880°€T

8sL8I09(] asealiou|

6.8'718°€.8

000°225'220’e

¥86°08€'880°€C

junowe sjqefed

6/8'718°€.L8

000225220

786°08€'880°€C

oouejeg

(e°61 8ION)

sasea| aoueUly wis)-buo|

Jo uonuod Juaungd

(2'61 2I0N) siayjo

woJ} sueoj Jo uoiod jusungd
(1°6} 8JON) S3ueq WoJ} SUeo|
we)-6uol jo uoiod Jusaung

sueo| Widl-uoys

souejeq bBuipug

ANA Aousiind

Nad-604d

JeaA ayj BuLinp Juswsnon

souejeq buiuuibsg

S3SV3T IONVNId ANV SNVOT ‘61

papus uay] Jeak ay) 1o} pUB GZ0gZ Jaquiaoa( Lg je se
(panunuoo) SINIWILVLS TVYIONVYNI4 IHL OL SILON

Auedwo 3201 WO OJVMIA



/(ll\\

"J10)S9AUI
ay} se Bunoe Auedwo) ay) yum ‘Ajo loueH ‘1oMIsIp
ueny yueyj Ul  auoz ‘¢ suoz ‘g auoz ‘| auoz Joj
g¢/9) Je1ew YING pue ‘sedjalas ‘aujjadid uonnglsip
By} jo 108(oud uoneaoual sy} 1o} [eyded pamolioq Wodl
pPaWLIO} SIOSSE JO SISISUOD UBO| SIU} 10} [eJale|jod oyl
WJoMsIgq wel nl WeN —

| 202 Ul yuomiau Ajddns Jaiem ay} Jo uoionpal ssoj pue
uolleAOUSI pUB uonoNnIsuo), 10aloud jo sadid Jajem ||y
‘loueH ‘jouIsIg ML

yuey| ‘umo] usiq uep pue deiHq we] ‘leQ yueyl el
‘e0H NNH JO SaBuNWWOo2 8y} Jo} walsAs Aiddns Jsiem jo
uononJIsu0), 1998foid 1o luswdinba pue Alsuiyoew ||y

‘(1500 Juawdojanap 108foid Buipnjour) JoueH ‘wal

n] weN ‘uep Buni] pue ol Ae] ‘ol req ‘Buonuyd
ueny JO SSUNWWOD { 8y} Jo} waysAs Ajddns Jsjem jo
uonoNJIsu0),, 1998loid Jo wawdinbe pue Alsuiyoew ||y
"JON eH ousIqg 1L yuey

‘sunwwo) YuAny Yuip Jo) walsAs Alddns Jeiem Jo
uonoNJIsu0), 19afoid jo Juaswdinba pue sadid Jajem ||y
‘loueH ‘1oMIsIg L] yuey] ‘umo] usig uea jo Jed e
pue daiy we] ‘leQ yueyl e ‘©0H NNH JO S8UNWWOd
¥ 8y} Joj walsAs Alddns Jajem Jo uoidnJIsuod jo8foid
Jo ‘@beia 1BQ yueYyl B] Ul UONE|EISUl Ja)oW pue
auljadid uonnguisip Jajem Jo swa)l uswsa|ddns yum
pajeiposse sjybu josse pue juswdinbs ‘Ausuiyoew ||y

[B19]E[j02 JO UONALIDSE(]

Nd-604d

9c

"L20z AIne [hun
‘syjuswie)sul Ajgapenb ul ajgeAed aie

%L'8 Isausjul pue [edioulld ‘syjuow 8
'¢€0¢ 1/quisds |un

‘sjuswielsul Ajyyuow ul ajgehed aie

%9’/  1sdJsjul pue [edioulid syuow zg |
'6202 AInr hun

‘syjuswielsul Ajyiuow ul ajgehed ase

%E‘L  1sdJajul pue [edpulld “syuow Oz
'£20z 14dy nun

‘sjuswielsul Ajyjuow ui ajqehed ale

%L1l ¥sessul pue [edioulid syjuow ozl
'1202 [udy [un

‘sjuswielsul Alyjuow ui ajqehed ale

%L'LL  }saJsjul pue [edidulld "syjuow Ozl
'6¢0¢ 1340300 [Hun

‘syuswijelsul Ajyjuow ui sjqehed ale

%.'0L  }seiel pue [edioulld ‘syjuow ozl

ajel

1sauvjul wo) JuswiAeds.
jenuuy Jsaisjul pue jedioutid

G0E'VLS'6CLY

002°.60'Se€e’L

190°'v95'8LG'el

L0SZ82'v26'L

¥61°'666°L19'9

000°229'925°C

(ana)
soueleq buipug

youeug

Buo Buey] wepn
—apel] pue Ansnpuj
Jojuegq |eloiswiwo)
300]S IO WeulsIn

youeug loueH
1S9 — WEeUBIA

Jo apel| ubialo
lopueg |elolswiwo)
300)S juior

youeug eq buoq
—ued 320}S julor
[eloJawwod Ateijin

Hueg

:SMOJjoJ SB aJe SyuBq WOJ SuBo| Jo S|ie1sd

S)yueq woyy sueoj wusy-buo

(penunuoo) s3SVA1IONVNIJ ANV SNVOT

L6t

‘6l

papusa uay) Jeak ay} Jo} pue GzZoz Jequisseq Lg 1e se
(penunuod) SINIWILYLS TVIONVNI4 FHL OL STLON

Auedwo) 320}s 0P OOVMIA



*AID 1oueH ‘JoulsId 1eQ yuey | ul walsAs
Alddns Jajem ues|o e JO UOJIONJISUOD puR JUBLISBAU]
Joj 108lo.d sy} jo uoeluswa|dwi ay) o} pasn UeoT

‘uetd BUOL NA ZbZ/vM PUB BalE 8i/iY 10} sislow YING
pue ‘seolAlas ‘suljadid uolNQuISIp Sy} JO UOIIEAOUSI 83U}
Joy 100l0d 8y} UIYNIM [B)IdED PaMOIIO] WO} PAWIO) S19ssY

*JOISIQ ueny Yuey] ul | g0z ul SSo| Jajem aonpal
0] WalsAs A|ddns Jayem p|o JO UOIJBAOUSS pUE UOIIONJISU0D
Waws|ddng, 109loid ayy 0} Buibuojaq siesse ||y

[eJaje|joo jo uondLoseQg

Nad-604d

%L9

%08

%8
oje. jsalsjul
[enuuy

A4

‘Alyiuow pred

aJe 1saJalul pue jedipulld
"SUJUOW $0Z JO WJd} Ueo

‘sjuswieisul A|yuow
u1 9|qeAed aJe }salaul

pue [edioulld ‘syuow 9

"LEOC 19qWIBAON
nun ‘Ajyluow ajqehed

S| }S8J9)U| pue sjuswielsul

Aliauenb ul sjqeled

s [ediould "syjuow Qg

wie) JuswiAeda.
Jsaus)ul pue jedioulid

¥81°20€°€20°G6
¥86°08€°880°€C

891°¢89°LLL'8LL

7256599809

¥6.CLL'€IY'9

€85'092'688'S

(aNA)
soueleq buipug

wrigj-buoy
uoinod jus.iing
:yolym uj

Iv10ol

youeug
Buoq ey — WeulsIA
10 Juswdolaaa(d

pue JUBWI}SaAU|

1o} yueg |eloJowwo)
%00)S juior

youeug

eq buoq — yueg
[BIDJBWIWIOY) YI01S
Juior [BUOI}BUIB)U|

youeug BunH weuyd
— PajwiT WeulsiA
jueg ueyulys

syueg

(penunuoo) syueq wo.y sueoj uiie}-buoy

(penupuoo) §3SVA1 IONVNIA ANV SNVOT]

L6L

61

papua usay} Jeak sy} Joj pue GzZ0g Jequiadeq Lg je se
(penunuod) SINJWILYLS TVIONVYNIA IHL OL STLON

Auedwo) »001S ior OOVMIA



8c
£€9°€£6°042'91 wis}-buoy
000°000°000° uoinJod Jus.ng
:4yolym uj
£€€9°'c€5'0L2'61 TvLi0Ll
'620¢
youeug Buo Buey | wepN — JaquiaAoN [iun ‘Ajyuow ajqehed
apel| pue Alsnhpu| Joj jueg |elolawwo) sl }saJajul pue sjuswielsul Aluayuenb

%003G julor weulsiA Aq esjuelent yueg %96'G ul ejqehed si jedioulld "syluow g/  £€9'€€S'0.LY'C
"©€0Z JOqWIBAON |jun ‘Ajjenuue

paJnossun SUON a|qeded s [edioulid 'syuow 02 000°000°000°Z1
'€€0¢
JagqWIBAON [uUN ‘syiuow g AJoas wswdojaasQ
paJnoasun SUON a|qeAed si [edioulid ‘syuow 0yZ  000°000°008‘y JoJ pun4 juswisanu| Ajo loueH
ajel
Jsausjui ws) Juswhedss  (GNA)
jeaje|joo jo uondLoseq jenuuy jsedajui pue |edioulid  eouefeq Buipug Jepusy

:SMOJ[O) SE 8.E SI5YJO WOJf SUBO| JO Sjiejad

SJ49Y})0 Wolij sueo] 261

(panunuos) §3SV31 ADNVNI4 ANV SNVO'1 ‘6l

papus uay} Jeak ay) 1o} pue Gzoz Jequiadaq LE 1e se
(penunuod) SINFNILVLS TVIONVYNIHA IHL OL SILON

NQ-608 Auedwo) ¥001S WIor OOVYMIA



6¢

95291008801

181°'622'¢98°L

evv'iveevL'sl

L1£°10Z°900°0L

8€.'7€8'0€9'9

GLL°9€0°2€9°9L

EVE'69L°LEE'S
¥€0'2E0°'GL9'Y
6.8'718°c.8

v12116'%20C
¥20°€Z6'S09'Y
6Y¥'06£CET’ L

150°180°9G€"L
850'656'08Z'6
82€'602°901°C

vsg'olLo'eey'y
GLZ'GYSZEY'Y
80€°G¥9'056

.

vSy'GLEBTY L
0€6°0€L'0L0'Y
¥GE'8ZL0EL L

80€£°08€°2G8'S
G¥1'9/2'€0L'8
799°€2£°180°C

saliqel| aseaT

sab.ieyo soueul

sjuswiAed
aseo| [ejo ]

saljiqe)| eses]

sebieyd saueul-

sjuswifed
ases| [gjo ]

aNA Aoua.nd

soueleq buiuuibeg

aouejeq buipug

V10l

sieak G uey) aIo

sleak g-| wol
Jeak | uey) ssa7

:SMOJ|0} SE a.e Sa)ep 1o8ys aoue|jeq ay} e se sjuswoaaibe asea| aoueul) ay} Japun anp suoljebijgo anin

(L4

8JON) LE0Z JO PUS 8U} 0} GO0 WO} ULIB) 9SED| U} UM pajiwl Auedwod Jaquisjy 8UQ J8}ep ues|d loueH woll NHSN-AH1d/2102/10 "ON Xipuaddy
PUE 600Z Y24B GZ Palep NHSN-IMAH/LZ ‘ON Juswabuelle asea7 Japun loueH Jo }semuynos ay) ul walsAs Aiddns Jsjem ayy seses| Auedwo ay |

Nd-604d

asea] aoueUl{

(penunuoo) §38V3T AONVNIJ ANV SNVO'T

€61

61

papus usy) JeaAk ay) Joj pue GzZog lequiads( L¢ je se

(penunuoo) SINFWILVYLS TVIONYNI4 IHL OL SILION

Auedwo) »001S ulor ODVMIA



VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

20. OWNERS’ EQUITY

20.1 Increase and decrease in owners’ equity

Previous year

Beginning balance
- Net profit for the year
- Cash dividends declared

Ending balance

Current year

Beginning balance

- Net profit for the year

- Cash dividends declared (*)
- Dividends by ordinary shares

™)

Ending balance

Share capital

320,000,000,000

Undistributed
earnings

201,493,968,318
230,404,755,299
(38,400,000,000)

B09-DN

Currency: VND

Total

521,493,968,318
230,404,755,299
(38,400,000,000)

320,000,000,000

393,498,723,617

713,498,723,617

320,000,000,000

159,999,950,000

393,498,723,617
180,185,601,596
(38,400,000,000)

(159,999,950,000)

713,498,723,617
180,185,601,596
(38,400,000,000)

479,999,950,000

375,284,375,213

855,284,325,213

(*) Inaccordance with Resolution No. 04/2025/NQ-DHDCD dated 15 April 2025, the General
Meeting of Shareholders approved the decision to distribute cash dividends at the rate of
12% of the par value, amounting to VND 38,400,000,000.

(**) In accordance with Resolution No. 06/NQ-VIWACO-HDQT dated 25 June 2025, the
Board of Directors approved the decision to declare dividends by ordinary shares at the
rate of 1 shares per 2 existing shares, with par value of VND 10,000 per share.

As at the date of issuance of these financial statements, the Company had completed the
above share issuance. Accordingly, the Company’s share capital increased from VND
320,000,000,000 to VND 479,999,950,000; which was approved by the Hanoi
Department of Finance on the issuance of the 9th Enterprise Registration Certificate

dated 29 August 2025.

20.2  Share capital

Currency: VND

Ending balance

Beginning balance

Ordinary shares Ownership

Ordinary shares Ownership

VND % VND %
Vietnam Construction and
Import - Export JSC 244,800,000,000 51.0% 163,200,000,000 51.0%
Hanoi Clean Water One
Member Limited Company  113,773,200,000 23.7%  75,848,800,000 23.7%
Song Da Water Investment
JSC 72,441,000,000 15.1%  48,294,000,000 15.1%
Others 48,985,750,000 10.2%  32,657,200,000 10.2%
TOTAL 479,999,950,000 100% 320,000,000,000 100%
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

B09-DN

20.

20.3

20.4

OWNERS’ EQUITY (continued)

Dividends

Dividends declared during the year
Dividends on ordinary shares

Dividends paid by shares for 2024:

1 share per 2 existing shares
Cash dividends for 2024
VND 1,200 per share

Cash dividends for 2023:
VND 1,200 per share

Dividends paid during the year
Dividends for 2024
Dividends for 2023

Dividends for 2022
Dividends for 2021

Shares

Current year

159,999,950,000

38,400,000,000

38,362,746,000
1,920,000

Ending balance

Currency: VND

Previous year

38,400,000,000

38,359,200,000
960,000

Beginning balance

Quantity Quantity

Authorized shares 47,999,950 32,000,000
Issued shares 47,999,950 32,000,000
Ordinary shares 47,999,950 32,000,000
Preference shares - -
Shares in circulation 47,999,950 32,000,000
Ordinary shares 47,999,950 32,000,000

Preference shares

Par value of outstanding shares is VND 10,000 per share (31 December 2024: VND 10,000

per share). These shares are listed on UPCOM under trading code VAV.
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

21,

21.1

21.2

22.

REVENUES

Revenue from sale of goods and rendering of services

Current year

Gross revenue 1,120,418,166,208

In which:

Revenue from distribution and sale of clean
water

Revenue from construction activities and
others

1,103,055,895,073

17,362,271,135

Deductions =

B09-DN

Currency: VND

Previous year

1,071,342,794,002

1,055,941,683,899

15,401,110,103

Net revenue 1,120,418,166,208

1,071,342,794,002

In which:
Sales to related parties (Note 27)
Sales to others

15,338,657,374
1,105,079,508,834

Finance income

Current year

11,586,383,563
8,815,759,367

Lending interest income
Term deposit interest income

12,754,379,877
1,058,588,414,125

Currency: VND
Previous year

6,216,512,328
6,833,960,653

TOTAL 20,402,142,930

13,050,472,981

COST OF GOODS SOLD AND SERVICES RENDERED

Current year

854,478,654,427
12,324,605,631

Cost of distribution and sale of clean water
Cost of construction activities and others

Currency: VND
Previous year

715,502,026,803
12,014,025,354

TOTAL 866,803,260,058

727,516,052,157
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

23. FINANCE EXPENSES

Loan and finance lease interest

TOTAL

Current year
6,864,525,495

BOS-DN

Currency: VND
Previous year
9,826,759,408

6,864,525,495

9,826,759,408

24, SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
Labour cost
Depreciation and amortisation
Expenses for external services

Others
TOTAL

General and administrative expenses

Labour cost

Depreciation and amortisation
Expenses for external services
Others

TOTAL

25, PRODUCTION AND OPERATING COSTS

Raw materials

Labour costs

Depreciation and amortisation
Expenses for external services

Other expenses

TOTAL

33

Current year

19,766,643,141
19,231,200
11,914,815

Currency: VND

Previous year

23,618,280,046
19,231,200
74,246,830
3,600,000

19,797,789,156

23,715,358,076

10,790,735,935
2,243,230,771
7,511,251,636
4,000,000

13,167,519,061
2,408,956,756
15,194,485,584
4,000,000

20,549,218,342

30,774,961,401

Current year

732,042,983,280
67,382,390,022
65,541,440,806
26,430,714,537
14,668,103,969

Currency: VND

Previous year

592,741,388,314
85,718,933,276
63,437,702,461
31,250,196,909
9,467,105,476

906,065,632,614

782,615,326,436




VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

26. CORPORATE INCOME TAX

For clean water distribution, in accordance with Investment Registration Certificates, the
Company is entitled to incentive corporate income tax (“CIT*) rate of 10% for 15 years
commencing from the first year of earning revenue (from 2005 to 2019). The Company is also
entitled to an exemption from CIT for 4 years commencing from the first year in which taxable
income is earned (from 2011 to 2014), and a 50% reduction of the applicable CIT tax rate for
the following 9 years (from 2015 to 2023). Accordingly, net CIT rate applied for taxable income
for the current year is 20%.

For other activities, the CIT rate applicable to the Company is 20% of taxable income.
The tax returns filed by the Company are subject to examination by the tax authorities. As the
application of tax laws and regulations is susceptible to varying interpretations, the amounts
reported in the financial statements could change at a later date upon the final determination
by the tax authorities.

26.1 CIT expense

Currency: VND

Current year Previous year
Current CIT expense 45,603,200,700 62,024,420,821
Deferred income tax expenses 1,062,606,808 658,626,945
TOTAL 46,665,807,508 62,683,047,766

Reconciliation between CIT expenses and the accounting profit multiplied by CIT rate is
presented below:

Currency: VND

Current year Previous year

Accounting profit before tax 226,851,409,104 293,087,803,065
At CIT rate of 20% 45,370,281,821 58,617,560,613
Adjustments:

Non-deductible expenses 565,527,488 548,847,300

Adjustment for unpaid salary expense before

annual CIT finalisation 11,475,087,956 10,745,089,757

Adjustment to reduce previous year's tax-

deductible salary expenses (10,745,089,757) (7,228,449,904)
CIT expense 46,665,807,508 62,683,047,766

34
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

26.

26.2

26.3

CORPORATE INCOME TAX (continued)

Current tax

B09-DN

The current CIT payable is based on taxable profit for the current year. The taxable profit of
the Company for the year differs from the accounting profit before tax as reported in the
income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are not taxable or deductible. The
Company’s liability for current tax is calculated using tax rates that have been enacted by the

balance sheet date.

Deferred tax

The following are the deferred tax assets and deferred tax liabilities recognised by the
Company, and the movements thereon, during the current and previous years:

Deferred tax

assets
Unearned
revenue

Deferred tax

liabilities
Unbilled
revenue from
distribution of
water

Deferred tax
liabilities

Net deferred
tax charge to
income
statement

Balance sheet

Currency: VND

Income statement

Ending balance

Beginning
balance

Current year

Previous year

(72,727,278)

(3,436,892,436)

(2,374,285,628)

(1,062,606,808)

(585,899,667)

(3,436,892,436)

(2,374,285,628)

(3,436,892,436)

(2,374,285,628)
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

27. TRANSACTIONS WITH RELATED PARTIES

B0O9-DN

List of related parties that have a controlling relationship with the Company and other related
parties that have transactions with the Company during the year and as at 31 December 2025

is as follow:

Related parties

Vietnam Construction and Import-Export Joint Stock

Corporation

Hanoi Clean Water One Member Limited Company
Song Da Water Invesment Joint Stock Company

Ly Thai To Education One Member Company Limited

Vinaconex Construction One Member Company

Limited

Vietnam Urban Services and Investment Joint Stock

Company

Vietnam Construction Joint Stock Company No. 12

VIMECO Joint Stock Company

Mr. Duong Van Mau
Mr. Nguyen Huu Toi

Mr. Lu Chi Linh
Mr. Truong Tien Hung

Ms. Nguyen Thi Quynh Trang
Ms. Tran Thi Kim Oanh

Mr. Pham Thanh Binh

Mr. Cao Hai Thap

Mr. Dinh Huu Canh

Mr. Dinh Hoan Lan

Mr. Do Xuan Tien

Relationship
Parent company

Shareholder
Shareholder
Affiliate
Affiliate

Affiliate

Associate of Parent company
Shared key management
personnel until 19 March 2025
Chairman

Member of Board of Directors
(“BoD”)/General Director
Member of BoD from 27 March
2025

Member of BoD until 27 March
2025

Head of Board of Supervision
Member of Board of Supervision
Member of Board of Supervision
Deputy General Director

Deputy General Director

Deputy General Director

Deputy General Director

Significant transactions with related parties during the year were as follows:

Related party  Relationship

Song Da Shareholder
Water

Invesment

Joint Stock

Company

Parent
Company

Vietnam
Construction
and Import -
Export Joint
Stock
Corporation

Transactions

Purchases of clean
water

Dividends payable
Dividends paid in
cash and shares
Sales of clean water
transmission

Dividends payable
Dividends paid in
cash and shares
Sales of clean water
Lending interest
Office rental fee
Royalty fee payable

36

503,128,848,421

29,942,280,000
29,942,280,000

182,784,000,000
182,784,000,000

Currency: VND
Previous year
364,660,544,820

Current year

5,795,280,000
5,795,280,000

- 15,930,600

19,584,000,000
19,584,000,000

2,570,652,600 -
- 3,693,936,985
1,994,421,818

250,000,000 250,000,000



VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

27. TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Significant transactions with related parties during the year were as follows: (continued)

Related party Relationship

Vietnam Affiliate
Urban
Services and
Investment
Joint Stock
Company
Hanoi Clean Shareholder
Water One

Member

Limited

Company

Associate of
Parent
company

Vietnam
Construction
Joint Stock
Company
No.12

Ly Thai To
Education
One Member
Company
Limited

Affiliate

Vietnam Affiliate
Construction
Joint Stock

Company No. 1
VIMECO Joint Shared key

Stock management
Company personnel until
Vinaconex Affiliate
Construction

One Member

Company

Terms and conditions of transactions with related parties:

Transactions

Sales of clean water
Office service fee
Car parking fee
Other services fee

Dividends paid
Assets lease
payments
Purchases of clean
water

Sales of clean water

Construction fee for
the contract package

Revenue from
construction work
Sales of clean water

Sales of clean water

Revenue from
construction work

Sale of clean water

Current year

12,010,968,000
101,517,818
58,000,007
29,326,600

47,026,256,000
2,106,205,328

3,593,344,000

257,962,200
2,356,158,181

407,173,500

47,468,000

38,449,074

5,984,000

Currency: VND
Previous year

11,611,245,758
96,525,818
36,666,667
230,197,128

9,101,856,000
2,106,205,328
4,094,160,452

276,804,500

416,068,519

386,710,500

47,620,000

Outstanding balances due from related parties of the Company as at 31 December 2025 are
unsecured, interest free and will be settled in cash. For the year ended 31 December 2025,
the Company has made provision for doubtful debts with amount of VND 4,390,287,184
relating to amounts owed by related parties (31 December 2024: VND 4,390,287,184). This
assessment is undertaken each financial year through the examination of the financial
position of the related party and the market in which the related party operates.
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

27. TRANSACTIONS WITH RELATED PARTIES (continued)

B09-DN

Amounts due to and due from related parties at the balance sheet dates were as follows:

Related parties

Relationship  Transactions

Short-term trade receivables (Note 6.1)

Vietnam Parent
Construction and  company
Import - Export

Joint Stock

Corporation

VIMECO Joint
Stock Company

()

Affiliate

TOTAL

Receivables 899,721,615
from rendering
construction

work

Receivables -
from rendering

construction

work

Currency: VND

Ending balance Beginning balance

1,183,456,164

4,390,287,184

899,721,615

5,5673,743,348

(*) The balance with VIMECO Joint Stock Company as at 31 December 2025 was not
disclosed within this note as VIMECO was no longer a related party of the Company from 19

March 2025.

Short-term loan receivables (Code 135)

Vietnam Associate of
Construction Parent
Joint Stock company

Company No.12
()
TOTAL

Lending -

2,000,000,000

2,000,000,000

(**) The short-term loan is under the loan agreement dated 26 April 2023 with interest rate of
0% per annum and has matured at 30 September 2025.

Short-term payable to suppliers (Note 15.1)

Song Da Water
Invesment Joint
Stock Company

Vietnam
Construction Joint  Parent
Stock Company company
No. 12

Hanoi Clean Water Shareholder

One Member
Limited Company

Vietnam Parent
Construction and Company
Import-Export Joint
Stock Corporation
Vietnam Urban
Services and
Investment Joint
Stock Company

Affiliate

TOTAL

Shareholder

Associate of

Payables for 101,099,943,374
purchases of clean

water

Payables for
construction work

2,776,973,182

Payables for 165,253,425
purchases of clean

water

Payables for -
purchases of clean
water

Office service 558,316

58,514,652,531

2,232,322,346

340,329,990

49,370,140

104,042,728,297

61,136,675,007
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VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

27.

TRANSACTIONS WITH RELATED PARTIES (continued)

Amounts due to and due from related parties at the balance sheet dates were as follows
(continued):

Currency: VND

Related parties Relationship Transactions Ending balance Beginning balance

Short-term advances from customers (Note 15.2)

Vietnam Parent Advance for - 1,244,515,263
Constructionand  Company construction
Import-Export Joint work

Stock Corporation

TOTAL - 1,244,515,263

Finance lease (Note 19.3)

Hanoi Clean Water Shareholder Finance lease 10,006,201,377 10,880,016,256
One Member

Limited Company

TOTAL 10,006,201,377  10,880,016,256

Transactions with other related parties
Remuneration to members of the Board of Directors and the Management of the Company:

Currency: VND

Name of individual Position Remuneration
Current year Previous year
Board of Directors
Mr. Duong Van Mau Chairman 600,000,000 600,000,000
Mr. Nguyen Huu Toi Member cum General 360,000,000 360,000,000
Director
Mr. Truong Tien Hung Member until 27 March 90,000,000 360,000,000
2025
Mr. Lu Chi Linh Member from 27 March 270,000,000 -
2025
The Management
Mr. Dinh Huu Canh Deputy General Director 900,673,721 869,970,000
Mr. Cao Hai Thap Deputy General Director 945,282,934 950,060,000
Mr. Do Xuan Tien Deputy General Director 913,873,721 869,970,000
TOTAL 4,079,830,376 4,010,000,000

Salary and operating expenses of Board of Supervision:

Currency: VND

Salary and operating expenses
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VIWACO Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

28.

EARNINGS PER SHARE

B09-DN

The following reflects the data used in the basic and diluted earnings per share computations:

Net profit after tax

Adjustment for distribution to bonus and welfare
fund, and remuneration for Board of Directors,
Board of Supervision

Net profit after tax attributable to ordinary
shareholders for basic earnings
Dilution

Net profit attributable to ordinary shareholders
adjusted for the effect of dilution

Weighted average number of ordinary shares
(excluding treasury shares) adjusted for the
effect of dilution (*)

Basic earnings per share
Diluted earnings per share

Current year

180,185,601,596

Currency: VND

Previous year

230,404,755,299

180,185,601,596

230,404,755,299

180,185,601,596

230,404,755,299

Currency: shares

Current year Previous year
(restated)

47,999,995 47,999,995
Currency: VND

Current year Previous year
(restated)

3,754 4,800

3,754 4,800

There has been no other transaction involving ordinary shares or potential ordinary shares
between the reporting date and the issuance date of these financial statements.

Net profit used to compute earnings per share for the year 2025 was not adjusted for the
allocation to bonus and welfare fund from 2025 profit as the Resolution of the shareholders

meeting on such distribution of profit of the current year is not yet available.

(*) Weighted average number of ordinary shares for basic earnings for the year 2024 was
restated to reflect the issuance of share dividends from accumulated undistributed earnings
up to 31 December 2024 at the ratio of 1 share per 2 existing shares during 2025.
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VIWACO Joint Stock Company B09-DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

29.

30.

COMMITMENTS AND CONTINGENCIES
Capital expenditure commitments relating to construction.

As at 31 December 2025, the Company had contracts related to the construction of water
supply systems. The total committed capital under these contracts as at 31 December 2025
was VND 166.9 billion.

Event relating to the members of the Board of Directors and the management

On 8 March 2026, the Company has announced the statement relating to non-compliance of
bidding regulations of two individuals who are members of the Board of Directors and the
management of the Company. As of the date of the financial statements, the Company has
not received any official conclusions from the relevant authorities, and consequently has not
accounted for any impacts as a result of this matter on the accompanying financial statements.

EVENTS AFTER THE BALANCE SHEET DATE

There is no matter or circumstance that has arisen since the balance sheet date that requires
adjustment or disclosure in the financial state ts of the Company.

G—

N

Preparer Chief accountant Deputy GenerarBFeetor
Doan Thi Minh Nga Tran Manh Hung Cao Hai Thap
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