




































































































APPENDIX: AMENDMENTS TO THE CHARTER (4TH EDITION) 

 

No. Current content Content after additions and revisions Reason 

1 

Article 1. Explanation of Terms 

… 

c. "The Law on Enterprises" refers to the Law on 

Enterprises No. 59/2020/QH14, passed by the 

National Assembly of the Socialist Republic of 

Vietnam on June 17, 2020; 

 

Additional: 

Article 1. Explanation of Terms 

… 

c. "Law on Enterprises" refers to the Law on 

Enterprises No. 59/2020/QH14, passed by the 

National Assembly of the Socialist Republic of 

Vietnam on June 17, 2020 and any amendments 

or supplements to the text (if any); 

To ensure that new 

regulations are applied 

(naturally, without the 

need for continuous 

amendments to the 

Charter). 

2 

Article 1. Explanation of Terms 

… 

d. "The Law on Securities" refers to Law on 

Securities No. 54/2019/QH14 on Securities, 

passed by the National Assembly of the Socialist 

Republic of Vietnam on November 26, 2019; 

 

Additional: 

Article 1. Explanation of Terms 

… 

d. "The Law on Securities" refers to the Law on 

Securities No. 54/2019/QH14 on Securities, 

passed by the National Assembly of the Socialist 

Republic of Vietnam on November 26, 2019 and 

any amendments or supplements to the text (if 

any); 

To ensure that new 

regulations (which are 

naturally applied 

without the need for 

continuous amendments 

to the Charter). 

3 

Article 1. Explanation of Terms 

… 

f. “Establishment date” is the date on which the 

Company is first granted its Business Registration 

Certificate (Business Registration Certificate and 

other equivalent documents); 

Additional: 

Article 1. Explanation of Terms 

… 

f. "Establishment date" is the date on which the 

Company was founded business registration 

agency issuance of the Certificate of Business 

Registration (Business Registration Certificate 

and equivalent documents) for the first time; 

To clarify the authority 

responsible for issuing 

the Business 

Registration Certificate. 



No. Current content Content after additions and revisions Reason 

4 

Article 1. Explanation of Terms 

… 

g. "Business executives" refers to the Director, 

Deputy Director, Chief Accountant, and other 

executives as stipulated in the Company's Charter; 

 

Additional: 

Article 1. Explanation of Terms 

… 

g. "Business executives” include the Director, 

Deputy Director, Chief Accountant, and other 

executives appointed by the Board of Directors 

upon the recommendation of the Director, in 

accordance with the organizational structure 

and internal management regulations of the 

Company; 

Specify the method of 

determination to suit the 

company's actual 

management structure. 

5 

Article 1. Explanation of Terms 

… 

h. "Business managers" are individuals who 

manage a company, including the Chairman of the 

Board of Directors, members of the Board of 

Directors, Directors, and individuals holding other 

managerial positions as stipulated in the 

Company's Charter; 

 

Additional: 

Article 1. Explanation of Terms 

… 

h. "Business managers" include the Chairman of 

the Board, members of the Board, and Directors 

or General Director and individuals holding 

other managerial positions as stipulated in the 

Company's Charter; 

 

6 

Article 1. Explanation of Terms 

… 

k. A "founding shareholder" is a shareholder who 

owns at least one common share and signs the list 

of founding shareholders of the Company; 

Modify: 

Article 1. Explanation of Terms 

… 

k. A "founding shareholder" is a shareholder who 

owns at least one common share and signs the list 

of founding shareholders of the Company; 

This concept has been 

abolished because the 

entire content of the new 

Charter no longer 

contains any provisions 

referring to it. 
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7 

 Additional: 

Article 1. Explanation of Terms 

… 

l. “Beneficial owner” is an individual who has 

de facto ownership of the company's charter 

capital or has controlling power over the 

company; 

In order to comply with 

the amended and 

supplemented  Law on 

Enterprise of 2025. 

8 

Article 3. Legal Representative of the Company 

The company has one legal representative, who is 

the Director. 

 

Additional: 

Article 3. Legal Representative of the Company 

1. The company has one legal representative, 

who is the Director. 

2. The legal representative of the Company is 

an individual who represents the Company in 

exercising the rights and obligations arising 

from the Company's transactions, representing 

the Company as a party requesting the 

resolution of civil matters, plaintiff, defendant, 

or party with related rights and obligations 

before Arbitration, Courts, and other rights 

and obligations as prescribed by law. 

3. The legal representative of the Company 

has the following responsibilities: 

a. To exercise assigned rights and obligations 

honestly, carefully, and to the best of one's 

ability in order to ensure the legitimate 

interests of the enterprise; 

b. To be loyal to the interests of the Company; 

not to abuse one's position, title, or use the 

Company's information, know-how, business 

opportunities, or other assets for personal gain 

In order to comply with 

Articles 12 and 13 of the 

2020 Law on Enterprise, 

and Clause 4, Article 1 

of the amending and 

supplementing 2025 

Law on Enterprise. 

 



No. Current content Content after additions and revisions Reason 

or to serve the interests of other organizations 

or individuals; 

c. Provide timely, complete, and accurate 

information to the Company regarding 

businesses that you or your related parties own 

or have shares or capital contributions in, as 

required by law. 

4. The legal representative of the Company 

shall be held personally liable, in accordance 

with the law, for damages to the Company 

resulting from a breach of the responsibilities 

stipulated in Clause 3 of this Article. 

 

Article 4. Business Objectives of the Company 

1. The business lines of the Company are as 

follows: 

- Other specialized wholesale not elsewhere 

classified; 

- Wholesale of metals and metal ores; 

- Labor supply and management services; 

- Wholesale of solid, liquid, and gaseous fuels 

and related products; 

- Urban and suburban passenger land transport; 

- Freight transport by road; 

- Inland waterway freight transport; 

- Coastal and ocean freight transport; 

Amendment: 

Article 4. Business Objectives of the Company 

1. The business lines of the Company are as 

follows: 

- Other specialized wholesale not elsewhere 

classified; 

- Wholesale of metals and metal ores; 

- Other human resources provision; 

- Wholesale of solid, liquid, and gaseous fuels 

and related products; 

- Urban and suburban passenger land transport; 

- Freight transport by road; 

- Inland waterway freight transport; 

- Coastal and ocean freight transport; 

- Real estate activities with own or leased land 

use rights; 

In accordance with the 

Submission on the 

adjustment of business 

lines. 
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- Real estate activities with own or leased land 

use rights; 

- Short-term accommodation activities; 

- Restaurants and mobile food service activities; 

- Maintenance and repair of motor vehicles and 

other motor vehicles; 

- Leasing of machinery, equipment, and other 

tangible goods without operators; 

- Manufacture of motor vehicles and other motor 

vehicles; 

- Power generation; 

- Transmission and distribution of electric 

power; 

- Wholesale of agricultural and forestry raw 

materials and live animals; 

- Wholesale of other machinery, equipment, and 

spare parts; 

- Wholesale of food products; 

- Wholesale of construction materials and other 

installation equipment; 

- Advertising; 

- Specialized design activities; 

- Other mining and quarrying not elsewhere 

classified; 

- Hotels and similar accommodation; 

- Other short-term accommodation; 

- Restaurants and mobile food service activities; 

- Repair and maintenance of motor vehicles 

and other motor vehicles; 

- Leasing of machinery, equipment, and other 

tangible goods without operators; 

- Manufacture of motor vehicles and other motor 

vehicles; 

- Power generation from non-renewable 

sources; 

- Power generation from renewable sources; 

- Transmission and distribution of electric power; 

- Wholesale of agricultural and forestry raw 

materials and live animals; 

- Wholesale of other machinery, equipment, and 

spare parts; 

- Wholesale of food products; 

- Wholesale of construction materials and other 

installation equipment; 

- Advertising; 

- Specialized design activities; 

- Other mining and quarrying not elsewhere 

classified; 

- Building of ships and floating structures; 
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- Building of ships and floating structures; 

- Manufacture of other transport equipment not 

elsewhere classified; 

- Repair of other equipment; 

- Installation of industrial machinery and 

equipment; 

- Sale of motor vehicle parts and accessories; 

- Agencies, brokers, and auctioneers of goods; 

- Other passenger land transport; 

- Service activities directly supporting water 

transport; 

- Other support activities related to transport; 

- Technical testing and analysis; 

- Other professional, scientific, and technical 

activities not elsewhere classified; 

- Leasing of motor vehicles; 

- Educational support services; 

- Retail sale of small automobiles (9 seats or 

fewer); 

- Sale of automobiles and other motor vehicles; 

- Cargo handling; 

- Management consultancy activities. 

- Manufacture of other transport equipment not 

elsewhere classified; 

- Repair and maintenance of other equipment; 

- Installation of industrial machinery and 

equipment; 

- Wholesale of motor vehicle parts and 

accessories; 

- Retail sale of motor vehicle parts and 

accessories; 

- Agencies, brokers, and auctioneers of goods; 

- Other passenger land transport; 

- Service activities directly supporting water 

transport; 

- Other support activities related to transport; 

- Technical testing and analysis; 

- Other remaining professional, scientific, and 

technical activities not elsewhere classified; 

- Leasing of motor vehicles; 

- Other educational support activities; 

- Retail sale of motor vehicles and other motor 

vehicles; 

- Agencies, brokers, and auctioneers of goods; 

- Cargo handling;  

- Business and other management consultancy 

activities. 
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9 

Article 5. Scope of Business and Activities of the 

Company 

1. The company is permitted to conduct business 

activities in the sectors specified in this Charter 

and published on the National Business 

Registration Portal. 

… 

 

Modify: 

Article 5. Scope of Business and Activities of the 

Company 

1. The company is permitted to conduct business 

in the sectors specified in this Charter and 

published in the relevant publications national 

portal for business registration. 

… 

According to Clause 8, 

Article 4 of the 2020 

Law on Enterprise. 

 

10 

Article 6. Charter capital, shares, and 

shareholders 

… 

5. Common shares must be offered preferentially 

to existing shareholders in proportion to their 

shareholding in the Company, unless otherwise 

decided by the General Meeting of Shareholders. 

The number of shares not subscribed for by 

shareholders will be decided by the Company's 

Board of Directors. The Board of Directors may 

distribute these shares to shareholders and other 

parties under conditions no more favorable than 

those offered to existing shareholders, unless 

otherwise approved by the General Meeting of 

Shareholders. 

 

Modify: 

Article 6. Charter capital, shares, and 

shareholders 

… 

5. In the event that the Company issues 

additional new common shares, then common 

stock offered for sale The shares must be offered 

preferentially to existing shareholders in 

proportion to their shareholding in common stock 

each shareholder in the Company, unless the 

General Meeting of Shareholders decides 

otherwise. Number of shares common 

Shareholders who do not subscribe to all the 

shares will be subject to the decision of the 

Company's Board of Directors. The Board of 

Directors may distribute those shares to others the 

shareholders and subjects different from the 

condition and how no more favorable than the 

terms offered to existing shareholders, unless 

otherwise approved by the General Meeting of 

Shareholders or securities law provides 

otherwise. 

Clarify the target group 

and method for 

distributing shares that 

are not fully subscribed 

by existing 

shareholders. 
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11 

Article 6. Charter capital, shares, and 

shareholders 

… 

7. The company may issue other types of 

securities as prescribed by law. 

Modify: 

Article 6. Charter capital, shares, and 

shareholders 

… 

7. The company may issue bonds and other 

securities when approved by the General Meeting 

of Shareholders and in accordance with the 

provisions of the law. The Company's bond 

certificates or other securities certificates are 

issued bearing the signature of the legal 

representative and the Company's seal. 

Combine Article 8 

(Current Charter) into 

Clause 7 (Amended 

Charter). Add the 

issuance of bonds as 

stipulated in Clause 3, 

Article 111 of the 2020 

Law on Enterprise. 

12 

Article 7. Certificate of Shares 

1. Shareholders of the Company are issued share 

certificates corresponding to the number and type 

of shares they own. 

2. Shares are securities that confirm the legal 

rights and interests of the owner in a portion of the 

company's share capital. Shares must contain all 

the information stipulated in Clause 1, Article 121 

of the Law on Enterprise. 

3. Within 30 days from the date of submitting a 

complete application for transfer of share 

ownership as prescribed by the Company or 

within two (02) months (or other period as 

prescribed in the issuance terms) from the date of 

full payment of the share purchase price as 

prescribed in the Company's share issuance plan, 

the shareholder shall be issued a share certificate. 

The shareholder shall not pay the Company the 

cost of printing the share certificate. 

Modify: 

Article 7. Stock Certificate 

1. Shareholders of the Company are issued share 

certificates corresponding to the number and type 

of shares they own. 

2. Shares are securities that confirm the legal 

rights and interests of the owner in a portion of the 

company's share capital. Shares must contain all 

the information stipulated in Clause 1, Article 121 

of the Law on Enterprise. 

3. Within 30 days from the date of submitting a 

complete application for transfer of share 

ownership as prescribed by the Company or 

within two (02) months (or other period as 

prescribed in the issuance terms) from the date of 

full payment of the share purchase price as 

prescribed in the Company's share issuance plan, 

the shareholder shall be issued a share certificate. 

The regulations 

regarding the new 

issuance procedure are 

omitted because the 

Company is a listed 

company (trading 

through the depository 

system), retaining only 

the regulation for 

reissuing shares to 

shareholders who have 

not deposited their 

shares. 
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The shareholder shall not pay the Company the 

cost of printing the share certificate. 

13 

Article 7. Stock Certificate 

… 

4.  In the event that a share certificate is lost, 

damaged, or otherwise destroyed, the shareholder 

shall be reissued the certificate by the Company 

upon the shareholder's request. The shareholder's 

request must include the following information: 

a. Information regarding the stock has been lost, 

damaged, or otherwise destroyed; 

b. We commit to taking responsibility for any 

disputes arising from the reissuance of new 

shares. 

Modify: 

Article 7. Certificate of Shares 

… 

For shareholders whose securities have not 

been deposited with the Company, in the event 

that a share certificate is lost, damaged, or 

otherwise destroyed, the shareholder shall be 

reissued the certificate by the Company upon the 

shareholder's request. The shareholder's request 

must include the following information: 

1. Information regarding the stock has been lost, 

damaged, or otherwise destroyed; 

2. We commit to taking responsibility for any 

disputes arising from the reissuance of new shares. 

The regulations 

regarding the new 

issuance procedure are 

omitted because the 

Company is a listed 

company (trading 

through the depository 

system), retaining only 

the regulation for 

reissuing shares to 

shareholders who have 

not deposited their 

shares. 

14 

Article 8. Other securities certificates 

The Company's bond certificates or other 

securities certificates are issued bearing the 

signature of the legal representative and the 

Company's seal. 

Modify: 

Article 8. Other securities certificates 

The Company's bond certificates or other 

securities certificates are issued bearing the 

signature of the legal representative and the 

Company's seal. 

The content regarding 

the issuance and 

signing/stamping on 

bond certificates or 

other securities has been 

included incorporated 

into Clause 7 of Article 

6 of the amended and 

supplemented Charter. 
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15 

Article 9. Transfer of shares 

1. All shares are freely transferable unless 

otherwise provided by these Charter and the law. 

Shares listed and registered for trading on the 

stock exchange are transferable in accordance 

with the provisions of the law on securities and the 

securities market. 

2. Unpaid shares are not transferable and do not 

entitle the holder to related rights such as the right 

to receive dividends, the right to receive newly 

issued shares to increase share capital from equity, 

the right to purchase newly offered shares, and 

other rights as stipulated by law. 

Modify: 

Article 9. Transfer of shares 

3. All shares are freely transferable unless 

otherwise provided by these Charter and the law. 

Shares listed and registered for trading on the 

stock exchange are transferable in accordance 

with the provisions of the law on securities and the 

securities market. 

Unpaid shares are not transferable and do not 

entitle the holder to related rights such as the right 

to receive dividends, the right to receive newly 

issued shares to increase share capital from equity, 

the right to purchase newly offered shares, and 

other rights as stipulated by law. 

It is no longer suitable 

for the company's 

current situation. 

16 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

a. Shareholders are entitled to attend and speak at 

General Meetings of Shareholders and exercise 

their voting rights directly or through authorized 

representatives or in other forms as prescribed by 

the Company's Charter and the law. Each common 

share has one voting right; 

Modify: 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

a. Attend and speak at General Meetings of 

Shareholders and exercise voting rights directly or 

through authorized representatives or exercise the 

right to vote through online conferencing, 

electronic voting, or other electronic means 

according to the company's charter.and comply 

with current laws and regulations. Each 

common share has one voting right; 

Adding online meetings 

and electronic voting as 

permitted under point c, 

Clause 3, Article 144 of 

the 2020 Law on 

Enterprise. 
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17 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

… 

c. Priority will be given to purchasing new shares 

in proportion to each shareholder's existing 

shareholding in the Company; 

Modify: 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

… 

c. Priority is given to purchasing new shares for 

sale corresponding to the proportion of common 

stock each shareholder owns in the Company; 

Clarify this right of 

common shareholders. 

 

18 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

… 

d. Freely transfer one's shares to others, except as 

stipulated in Clause 3 of Article 120, Clause 1 of 

Article 127 of the Law on Enterprise and other 

relevant legal provisions; 

Modify: 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

… 

d. Free to transfer one's shares to others except in 

cases where transfer is restricted by law and 

the Company's Charter; 

Clearly state the 

regulations being 

referenced. 

19 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

… 

g. When the company is dissolved or goes 

bankrupt, the recipient is entitled to a portion of 

the remaining assets in proportion to their 

shareholding in the company. 

… 

 

Modify: 

Article 10. Rights of Shareholders 

… 

1. Common shareholders have the following 

rights: 

… 

g. When the company is dissolved or goes 

bankrupt, the recipient is entitled to a share of the 

remaining assets in proportion to their 

shareholding in the company.after the Company 

has paid all its debts and other obligations, and 

after the preferred shareholders (if any); 

According to the 

regulations on the 

procedures for 

dissolving a business in 

Clause 6, Article 208 of 

the 2020 Law on 

Enterprise. 
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20 

Article 10. Rights of Shareholders 

… 

2. Shareholders or groups of shareholders 

holding 5% or more of the total number of 

common shares have the following rights: 

a. Request the Board of Directors to convene a 

General Meeting of Shareholders in accordance 

with the provisions of Clause 3, Article 115 and 

Article 140 of the Law on Enterprise; 

Modify: 

Article 10. Rights of Shareholders 

… 

2. Shareholders or groups of shareholders 

holding 5% or more of the total number of 

common shares have the following rights: 

a. Request the Board of Directors to convene a 

General Meeting of Shareholders in the following 

cases: (i) the Board of Directors seriously 

violates the rights of shareholders, the duties of 

managers, or makes decisions exceeding its 

delegated authority; or (ii) when the Board of 

Directors violates the Company's Charter or 

acts contrary to the Resolutions of the General 

Meeting of Shareholders. 

The request to convene a General Meeting of 

Shareholders must be in writing and must 

include the contents stipulated in the Internal 

Regulations on Corporate Governance. The 

request must be accompanied by documents 

and evidence regarding violations by the Board 

of Directors, the extent of the violations, or 

decisions exceeding their authority. 

Shareholders (or groups of shareholders) are 

fully responsible before the law for the 

accuracy and truthfulness of the documents 

and evidence provided to the competent 

authority when requesting the convening of a 

General Meeting of Shareholders. 

Clearly state the 

regulations being 

referenced and as 

stipulated in Clause 18, 

Article 1 of the amended 

and supplemented Law 

on Enterprise of 2025. 
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21 

Article 10. Rights of Shareholders 

… 

3. Shareholders or groups of shareholders owning 

10% or more of the total number of common 

shares have the right to nominate people to the 

Board of Directors and the Supervisory Board. 

The nomination of people to the Board of 

Directors and the Supervisory Board must be 

announced to the shareholders attending the 

meeting five (05) working days before the opening 

of the General Meeting of Shareholders. The 

nomination of people to the Board of Directors 

and the Supervisory Board shall be carried out in 

accordance with Articles 25 and 35 of this Charter. 

Modify: 

Article 10. Rights of Shareholders 

… 

3. Shareholders or groups of shareholders owning 

10% or more of the total number of common 

shares have the right to nominate individuals to the 

Board of Directors and the Supervisory Board. 

The nomination of individuals to the Board of 

Directors and the Supervisory Board is governed 

by this procedure proceed as follows: 

a. Common shareholders form groups to 

nominate candidates for the Board of Directors 

and the Supervisory Board. The meeting must 

be announced to shareholders at least five (05) 

working days before the opening of the General 

Meeting of Shareholders. 

b. The nomination of individuals to the Board of 

Directors and the Supervisory Board shall be 

carried out in accordance with Articles 23 and 34 

of these Charters and the Internal Regulations 

on Corporate Governance. 

Clarify the meaning of 

the nomination process 

and refer to the 

Company's internal 

regulations. 

 

22 

Article 14. General Meeting of Shareholders 

… 

3. The Board of Directors must convene an 

extraordinary general meeting of shareholders in 

the following cases: 

a. The Board of Directors deems it necessary for 

the benefit of the Company; 

b. The number of remaining members of the 

Board of Directors and the Supervisory Board is 

Modify: 

Article 12. General Meeting of Shareholders 

… 

3. The Board of Directors must convene an 

extraordinary general meeting of shareholders in 

the following cases: 

a. The Board of Directors deems it necessary for 

the benefit of the Company; 

According to the 

provisions of Clause 2, 

Article 115, and Point a, 

Clause 4, Article 160 of 

the 2020 Law on 

Enterprise. 
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less than the minimum number of members 

required by law; 

c. As requested by a shareholder or group of 

shareholders as stipulated in Clause 2, Article 115 

of the Law on Enterprise, the request to convene a 

General Meeting of Shareholders must be in 

writing, clearly stating the reasons and purpose of 

the meeting, with sufficient signatures of the 

relevant shareholders, or the request must be made 

in multiple copies and include sufficient 

signatures of the relevant shareholders; 

d. As requested by the Supervisory Board; 

e. Other cases as prescribed by law and these 

Regulations. 

b. The number of remaining members of the 

Board of Directors and the Supervisory Board is 

less than the minimum number of members 

required by law; 

c. The number of Board of Directors members 

has been reduced by more than one-third 

compared to the number stipulated in the 

Company's Charter; 

d. At the request of a shareholder or group of 

shareholders owning 5% or more of the total 

number of common shares; 

e. As requested by the Supervisory Board; 

Other cases as prescribed by law and these 

Regulations. 

23 

Article 14. General Meeting of Shareholders 

… 

4. Convening an extraordinary general meeting 

of shareholders. 

a. The Board of Directors must convene a 

General Meeting of Shareholders within thirty 

(30) days from the date the number of remaining 

members of the Board of Directors, independent 

members of the Board of Directors or members of 

the Supervisory Board is as prescribed in point b, 

Clause 3 of this Article or receives the request 

prescribed in points c and d, Clause 3 of this 

Article; 

Modify: 

Article 14. General Meeting of Shareholders 

… 

4. Convening an extraordinary general meeting 

of shareholders. 

a. The Board of Directors must convene a 

General Meeting of Shareholders within thirty 

(30) days from date of occurrence of the event 

specified in Point b, Clause 3 of this Article or 

receive a request to convene a meeting as 

prescribed in Point d, Clause 3 of this Article or 

within sixty (60) days from the date of 

occurrence of the case prescribed in Point c, 

Clause 3 of this Article; 

According to the 

provisions of Clause 2, 

Article 140 and Point a, 

Clause 4, Article 160 of 

the 2020 Law on 

Enterprise. 
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24 

Article 15. Rights and obligations of the 

General Meeting of Shareholders 
… 

2. The General Meeting of Shareholders 

discussed and approved the following matters: 

… 

r. Approving transactions as stipulated in Clause 

4, Article 293 of Government Decree No. 

155/2020/ND-CP dated December 31, 2020, 

detailing the implementation of certain provisions 

of the Securities Law; 

 

Additional: 

Article 13. Rights and obligations of the 

General Meeting of Shareholders 
… 

2. The General Meeting of Shareholders 

discussed and approved the following matters: 

… 

r. Approving transactions as stipulated in Clause 

4, Article 293 of Government Decree No. 

155/2020/ND-CP dated December 31, 2020, 

detailing the implementation of certain provisions 

of the Securities Law; amended by Clause 84, 

Article 1 of Decree 245/2025/ND-CP dated 

September 11, 2025; 

According to Clause 84, 

Article 1 of Decree 

245/2025/ND-CP dated 

September 11, 2025. 

25 

Article 16. Authorization to attend the General 

Meeting of Shareholders 

... 

2. The authorization of individuals or 

organizations to represent shareholders at the 

General Meeting of Shareholders as stipulated in 

Clause 1 of this Article must be in writing. The 

authorization document shall be prepared in 

accordance with the provisions of civil law and 

must clearly state the name of the authorizing 

shareholder, the name of the authorized individual 

or organization, the number of shares authorized, 

the content of the authorization, the scope of the 

authorization, the duration of the authorization, 

and the signatures of both the authorizing party 

and the authorized party. 

Modify 

Article 14. Authorization to attend the General 

Meeting of Shareholders 

… 

2. The authorization of individuals or 

organizations to represent shareholders at the 

General Meeting of Shareholders as stipulated in 

Clause 1 of this Article must be in writing. The 

authorization document shall be prepared in 

accordance with the provisions of civil law. 

 

This content has already 

been adapted to the 

provisions of civil law, 

so repetition in the 

Charter is unnecessary. 
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26 

Article 16. Authorization to attend the General 

Meeting of Shareholders 

... 

3. The voting ballot of a person authorized to 

attend the meeting within the scope of their 

authorization remains valid in the following cases, 

except in the following case: 

a. The grantor has died, is restricted in their legal 

capacity, or has lost their legal capacity; 

b. The principal has revoked the designation of 

authorization; 

c. The authorized person has revoked the 

authority of the person who granted the 

authorization. 

This clause does not apply if the Company 

receives notice of any of the above events before 

the opening of the General Meeting of 

Shareholders or before the meeting is reconvened. 

4If there is more than one authorized 

representative, the number of shares and votes 

authorized for each representative must be 

specifically determined. If the Company's 

shareholders do not specifically determine the 

number of shares and votes authorized for each 

representative, the number of shares and votes 

authorized will be divided equally among the 

number of authorized representatives. 

Article 14. Authorization to attend the General 

Meeting of Shareholders 

… 

3. The voting ballot of an authorized 

representative attending the meeting within the 

scope of their authorization remains valid in the 

event of any of the following circumstances: 

a. The grantor has died, is restricted in their legal 

capacity, or has lost their legal capacity; 

b. The principal has revoked the designation of 

authorization; 

c. Authorized person who delegated the power 

has been revoked. 

This clause does not apply if the Company 

receives notice of any of the above events before 

the opening of the General Meeting of 

Shareholders or before the meeting is reconvened. 

 

 

 

Correct typos. 
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27 

Article 16. Authorization to attend the General 

Meeting of Shareholders 

... 

4If there is more than one authorized 

representative, the number of shares and votes 

authorized for each representative must be 

specifically determined. If the Company's 

shareholders do not specifically determine the 

number of shares and votes authorized for each 

representative, the number of shares and votes 

authorized will be divided equally among the 

number of authorized representatives. 

Modify: 

Article 14. Authorization to attend the General 

Meeting of Shareholders 

… 

4. If there is more than one authorized 

representative, the number of shares and votes 

authorized for each representative must be 

specifically determined. If the Company's 

shareholders do not specifically determine the 

number of shares and votes authorized for each 

representative, the number of shares and votes 

authorized will be divided equally among the 

number of authorized representatives. 

This content has already 

been adapted to the 

provisions of civil law, 

so repetition in the 

Charter is unnecessary. 
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Article 18. Convening the meeting, meeting 

agenda, and notice of invitation to the General 

Meeting of Shareholders. 

… 

4. Shareholders or groups of shareholders as 

stipulated in Clause 2, Article 12 of this Charter 

have the right to propose issues to be included in 

the agenda of the General Meeting of 

Shareholders. Proposals must be in writing and 

must be sent to the Company no later than three 

(03) working days before the opening date of the 

meeting. Proposals must clearly state the name of 

the shareholder, the number of each type of shares 

held by the shareholder, and the proposed issue to 

be included in the agenda. 

… 

Modify: 

Article 16. Convening the meeting, meeting 

agenda, and notice of invitation to the General 

Meeting of Shareholders. 

… 

4. Shareholders or groups of shareholders owns 

5% or more of the total number of common 

shares have the right to propose issues to be 

included in the General Meeting of Shareholders. 

Proposals must be in writing and must be sent to 

the Company no later than three (03) working days 

before the opening of the meeting. Proposals must 

clearly state the name of the shareholder, the 

number of each type of shares held by the 

shareholder, and the proposed issue to be included 

in the meeting agenda. 

… 

Specifically, this 

clarifies the content 

derived from Clause 2, 

Article 12 of the 

Charter. 
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Article 19. Conditions for holding a General 

Meeting of Shareholders 

1. A General Meeting of Shareholders is convened 

when the number of shareholders present 

represents more than 50% of the total voting 

rights. 

… 

Modify: 

Article 17. Conditions for holding a General 

Meeting of Shareholders 

1. A general meeting of shareholders is 

considered valid when the number of shareholders 

present represents more than 50% of the total 

voting rights. If the required quorum is not 

reached within thirty (30) minutes of the 

scheduled opening time of the meeting, the 

convener cancels the meeting. 

… 

Detailed regulations for 

practical application. 
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Article 20. Procedures for conducting meetings 

and voting at the General Meeting of 

Shareholders 

1. Before the meeting commences, the Company 

must conduct shareholder registration and 

continue the registration process until all 

shareholders entitled to attend the meeting have 

registered, following this procedure: 

a. When registering shareholders, the Company 

issues each shareholder or authorized 

representative a voting card, which includes the 

registration number, the shareholder's full name, 

the authorized representative's full name, and the 

shareholder's voting number. The General 

Meeting of Shareholders discusses and votes on 

each item on the agenda. Voting is conducted by 

vote in favor, against, or abstention. At the 

meeting, the voting cards for the resolution are 

collected first, followed by those for the 

Article 18. Procedures for conducting meetings 

and voting at the General Meeting of 

Shareholders 

1. Before the meeting commences, the Company 

must complete the shareholder registration 

procedure. The procedure for registering 

shareholders to attend the meeting is specified 

in detail in the Company's Internal Regulations 

on Corporate Governance. 

This is stipulated in the 

Company's internal 

regulations. 
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resolution. Finally, the total number of votes in 

favor or against is counted to make a decision. The 

results of the vote count are announced by the 

Chairman immediately before the meeting 

adjourns. The General Meeting elects a person 

responsible for counting or supervising the vote 

count as proposed by the Chairman. The number 

of members of the vote counting committee is 

decided by the General Meeting of Shareholders 

based on the Chairman's proposal. 

b. Shareholders, authorized representatives of 

shareholders (if organizational), or authorized 

persons arriving after the meeting has commenced 

have the right to register immediately and 

subsequently have the right to participate and vote 

at the meeting immediately after registration. The 

chairperson is not obligated to stop the meeting to 

allow late-arriving shareholders to register, and 

the validity of any previously voted-on items 

remains unchanged. 

… 
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Article 21. Conditions for the adoption of a 

Resolution of the General Meeting of 

Shareholders 

1. Resolutions on the following matters shall be 

adopted if approved by shareholders representing 

65% or more of the total voting rights of all 

shareholders present at the meeting, except as 

provided in Clauses 3, 4, and 6 of Article 148 of 

the Law on Enterprise: 

Modify: 

Article 19. Conditions for the adoption of a 

Resolution of the General Meeting of 

Shareholders 

1. Resolutions on the following matters shall be 

adopted if they are approved by shareholders 

representing 65% or more of the total voting rights 

of all shareholders attend and vote at the 
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… meeting approved, except as provided in Clauses 

3, 4 and 6 of Article 148 of the Law on Enterprise: 

… 
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Article 21. Conditions for the adoption of a 

Resolution of the General Meeting of 

Shareholders 

… 

2. Resolutions are adopted when approved by 

shareholders holding more than 50% of the total 

voting rights of all shareholders present at the 

meeting, except as provided in Clause 1 of this 

Article and Clauses 3, 4 and 6 of Article 148 of the 

Law on Enterprise. 

Article 19. Conditions for the adoption of a 

Resolution of the General Meeting of 

Shareholders 

… 

2. Resolutions are passed when the number of 

shareholders holding more than 50% of the total 

voting rights of all shareholders is reached attend 

and vote at the approval meeting except as 

provided in Clause 1 of this Article and Clauses 3, 

4 and 6 of Article 148 of the Law on Enterprise. 

According to Clause 5, 

Article 7 of the Law 

amending and 

supplementing a number 

of articles of the Law on 

Enterprise 2022. 
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Article 22. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

1. The Board of Directors has the right to solicit 

shareholder opinions in writing to pass resolutions 

of the General Meeting of Shareholders when 

deemed necessary for the benefit of the Company, 

except as provided in Clause 2, Article 147 of the 

Law on Enterprise. 

Modify: 

Article 20. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

1. The Board of Directors has the right to solicit 

shareholder opinions in writing to pass resolutions 

of the General Meeting of Shareholders when 

deemed necessary for the benefit of the 

Company.except in the following case: 

a. Company development strategy; 

b. Electing, dismissing, and removing 

members of the Board of Directors and the 

Supervisory Board; 

The regulations detail 

the circumstances under 

which shareholder 

opinions cannot be 

obtained in writing. 
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c. Decisions to invest in or sell assets worth 

35% or more of the total asset value recorded 

in the company's most recent financial 

statement, unless the company's charter 

stipulates a different percentage or value; 

d. Through annual financial reports; 

e. Reorganize or dissolve the company. 
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Article 22. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

3. The feedback form must include the following 

key information: 

a. Name, registered office address, and business 

registration number; 

b. Purpose of soliciting opinions; 

c. Full name, contact address, nationality, and 

legal document number of the individual 

shareholder; name, business registration number 

or legal document number of the organization, and 

head office address of the organization 

shareholder; or full name, contact address, 

nationality, and legal document number of the 

representative of the organization shareholder; 

number of shares of each class and voting rights of 

the shareholder; 

d. Issues requiring consultation before a decision 

can be made; 

Modify: 

Article 20. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

3. The main contents of the opinion poll form, 

the method of submitting the opinion poll form 

to the Company, the conditions for ensuring the 

validity of the opinion poll form, and the 

minutes of the opinion poll counting are 

specifically stipulated in the Internal 

Regulations on Corporate Governance. 
 

This is stipulated in the 

Company's internal 

regulations. 
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e. The voting options include "agree," "disagree," 

and "no opinion" for each issue being considered; 

f. Deadline for returning the answered feedback 

forms to the Company; 

g. Full name and signature of the Chairman of the 

Board of Directors. 

4. Shareholders may submit their completed 

opinion ballots to the Company by mail, fax, or 

email in accordance with the following 

regulations: 

a. In the case of mailing, the answered opinion 

ballot must be signed by the individual 

shareholder, the authorized representative, or the 

legal representative of the organizational 

shareholder. Opinion ballots sent to the Company 

must be enclosed in a sealed envelope, and no one 

is allowed to open it before the ballots are counted; 

b. In case of sending by fax or email, the opinion 

poll forms sent to the Company must be kept 

confidential until the time of vote counting; 

c. Opinion ballots sent to the Company after the 

deadline specified in the ballot, or that have been 

opened in the case of mail submissions or 

disclosed in the case of fax or email submissions, 

are invalid. Unsubmitted ballots will be 

considered as non-voting ballots. 
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Article 22. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

5. The Board of Directors shall count the votes and 

prepare a vote counting report in the presence of 

the Supervisory Board or shareholders who do not 

hold management positions in the Company. The 

vote counting report must include the following 

main contents: 

a. Name, registered office address, and business 

registration number; 

b. The purpose and issues requiring consultation 

for the resolution's adoption; 

c. The number of shareholders and the total 

number of votes cast, distinguishing between valid 

and invalid votes, and the method of submitting 

the ballots, along with an appendix listing the 

shareholders who participated in the vote; 

d. The total number of votes in favor, against, and 

abstentions for each issue; 

e. The issue has been approved and the 

corresponding percentage of votes in favor; 

f. Full name and signature of the Chairman of the 

Board of Directors, the vote counter, and the vote 

counting supervisor. 

Board members, vote counters, and vote 

supervisors shall be jointly liable for the integrity 

and accuracy of the vote count record; and jointly 

Modify: 

Article 20. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

5. The Board of Directors shall count the votes and 

prepare a vote counting report in the presence of 

the Supervisory Board or shareholders who do not 

hold management positions in the Company.The 

vote counting record must include the following 

key information: 

a. Name, registered office address, and business 

registration number; 

b. The purpose and issues requiring consultation 

for the resolution's adoption; 

c. The number of shareholders and the total 

number of votes cast, distinguishing between valid 

and invalid votes, and the method of submitting 

the ballots, along with an appendix listing the 

shareholders who participated in the vote; 

d. The total number of votes in favor, against, and 

abstentions for each issue; 

e. The issue has been approved and the 

corresponding percentage of votes in favor; 

f. Full name and signature of the Chairman of the 

Board of Directors, the vote counter, and the vote 

counting supervisor. 

Board members, vote counters, and vote 

supervisors shall be jointly liable for the integrity 

Omitted due to 

regulations already in 

place within the 

Company's internal 

rules. 
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liable for any damages arising from decisions 

made due to dishonest or inaccurate vote counting. 

and accuracy of the vote count record; and jointly 

liable for any damages arising from decisions 

made due to dishonest or inaccurate vote counting. 
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Article 22. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

6. The vote count minutes and resolution must be 

sent to shareholders within fifteen (15) days from 

the date of the end of the vote count. Sending the 

vote count minutes and resolution may be replaced 

by posting them on the Company's website within 

twenty-four (24) hours from the time of the end of 

the vote count. 

… 

Modify: 

Article 20. Authority and procedures for 

obtaining shareholder opinions in writing to 

adopt resolutions of the General Meeting of 

Shareholders. 

… 

5. The vote count minutes and resolution must be 

posted on the Company's website within twenty-

four (24) hours from the time the vote count ends. 

… 
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Article 23. Resolutions and Minutes of the 

General Meeting of Shareholders 

1. Shareholders' General Meetings must be 

recorded in minutes and may also be audio or 

video recorded and stored in other electronic 

forms. The minutes must be written in 

Vietnamese, and may also be written in English, 

and must include the following main contents: 

a. Name, registered office address, and business 

registration number; 

b. Time and location of the General Shareholders' 

Meeting; 

Modify: 

Article 21. Resolutions and Minutes of the 

General Meeting of Shareholders 

1. Shareholders' general meetings must be 

recorded in minutes and may also be audio or 

video recorded and stored in other electronic 

forms. The detailed regulations regarding the 

minutes of the General Shareholders' Meeting 

are implemented in accordance with the 

Company's Internal Regulations on Corporate 

Governance. 

 

As stipulated in the 

Company's internal 

regulations. 
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c. Meeting agenda and content; 

d. Full names of the chairperson and secretary; 

e. Summarize the proceedings and the opinions 

expressed at the General Shareholders' Meeting on 

each item on the agenda; 

f. The number of shareholders and the total 

number of voting shares of the shareholders 

attending the meeting, an appendix listing the 

registered shareholders, and the shareholder 

representatives attending the meeting with their 

corresponding shareholdings and voting rights; 

g. The total number of votes cast for each voting 

issue, specifying the voting method, the total 

number of valid, invalid, affirmative, and 

abstention votes; and the corresponding 

percentage of the total votes cast by shareholders 

present at the meeting; 

h. Issues that were approved and the 

corresponding percentage of votes in favor; 

i. Full name and signature of the chairperson and 

secretary. If the chairperson or secretary refuses to 

sign the meeting minutes, these minutes shall be 

valid if signed by all other members of the Board 

of Directors present at the meeting and contain all 

the content as stipulated in this clause. The 

meeting minutes shall clearly state the reason why 

the chairperson or secretary refused to sign the 

minutes. 

2. The minutes of the General Meeting of 

Shareholders must be completed and approved 
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before the meeting concludes. The chairperson 

and secretary of the meeting, or any other person 

signing the minutes, shall be jointly responsible 

for the truthfulness and accuracy of the minutes' 

contents. 

3. Minutes drawn up in both Vietnamese and 

foreign languages have equal legal validity. In 

case of discrepancies in content between the 

Vietnamese and foreign-language minutes, the 

content in the Vietnamese minutes shall prevail. 
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Article 23. Resolutions and Minutes of the 

General Meeting of Shareholders 

… 

7. The minutes of the General Meeting of 

Shareholders must be published on the Company's 

website within one (01) working day from the date 

of the closing of the General Meeting. 

Modify: 

Article 21. Resolutions and Minutes of the 

General Meeting of Shareholders 

… 

2. The minutes of the General Meeting of 

Shareholders must be published on the 

Company's website within twenty-four (24) 

hours from the date of the closing of the 

Meeting. 

According to Article 10 

of Circular 96/2020/TT-

BTC. 
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Article 24. Request for annulment of a 

Shareholders' General Meeting Resolution 

Within ninety (90) days from the date of receipt of 

the resolution or minutes of the General Meeting 

of Shareholders or the minutes of the results of the 

vote count of the General Meeting of 

Shareholders, the shareholder or group of 

shareholders specified in Clause 2, Article 115 of 

the Law on Enterprise has the right to request the 

Court or Arbitration to review and annul the 

Modify: 

Article 22. Request for annulment of a 

Shareholders' General Meeting Resolution 

Within ninety (90) days from the date of receipt of 

the resolution or minutes of the General Meeting 

of Shareholders or the minutes of the results of the 

vote count of the General Meeting of 

Shareholders, the shareholder or group of 

shareholdersA s owns 5% or more of the total 

number of common shares have the right to 

Specifically, this refers 

to the content of Clause 

2, Article 115 of the Law 

on Enterprise. 
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resolution or part of the content of the resolution 

of the General Meeting of Shareholders in the 

following cases: 

…. 

 

request a court or arbitration panel to review and 

annul a resolution or part thereof of a General 

Meeting of Shareholders in the following cases: 

… 
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Article 25. Nomination and candidacy of Board 

of Directors members 

1. In the event that candidates for the Board of 

Directors have been identified, the Company must 

publish information related to the candidates at 

least ten (10) days before the opening date of the 

General Meeting of Shareholders on the 

Company's website so that shareholders can learn 

about these candidates before voting. Candidates 

for the Board of Directors must provide a written 

commitment regarding the truthfulness and 

accuracy of the published personal information 

and must commit to performing their duties 

honestly, diligently, and in the best interests of the 

Company if elected as a member of the Board of 

Directors. Information related to candidates for 

the Board of Directors that is published includes: 

a. Full name, date of birth (day, month, year); 

b. Professional qualifications; 

c. Work experience; 

d. Other managerial positions (including board 

positions in other companies); 

e. Interests related to the Company and its related 

parties; 

Modify: 

Article 23. Nomination and candidacy of Board 

of Directors members 

1. If the candidates for the Board of Directors 

have been identified, the Company must publish 

information related to the candidates at least ten 

(10) days before the opening date of the General 

Meeting of Shareholders on the Company's 

website so that shareholders can learn about these 

candidates before voting. Candidates for the 

Board of Directors must provide a written 

commitment regarding the truthfulness and 

accuracy of the personal information published 

and must commit to performing their duties 

honestly, diligently, and in the best interests of the 

Company if elected as a member of the Board of 

Directors. Information related to candidates for 

the Board of Directors is published as stipulated 

in the Company's Internal Regulations on 

Governance. 

 

 

 

 

 

This is stipulated in the 

Company's internal 

regulations. 
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f. The company is responsible for disclosing 

information about the companies in which the 

candidate holds positions as a member of the 

Board of Directors, other management positions, 

and any related interests of the candidate in those 

companies (if any). 
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Article 25. Nomination and candidacy of Board 

of Directors members 

… 

2. Shareholders or groups of shareholders owning 

10% or more of the total number of common 

shares have the right to nominate candidates for 

the Board of Directors in accordance with the Law 

on Enterprises and the Company's Charter. 

3. If the number of candidates for the Board of 

Directors, through nomination and candidacy, is 

still insufficient as stipulated in Clause 5, Article 

115 of the Law on Enterprise, the incumbent 

Board of Directors shall nominate additional 

candidates or organize nominations in accordance 

with the Company Charter, Internal Regulations 

on Corporate Governance, and the Operating 

Regulations of the Board of Directors. The 

incumbent Board of Directors' nomination of 

additional candidates must be clearly announced 

before the General Meeting of Shareholders votes 

to elect members of the Board of Directors in 

accordance with the law. 

4. Members of the Board of Directors must meet 

the standards and conditions stipulated in Clauses 

Modify: 

Article 23. Nomination and candidacy of Board 

of Directors members 

… 

2. Shareholders or groups of shareholders 

owning 10% or more of the total number of 

common shares have the right to nominate 

candidates for the Board of Directors in 

accordance with the Law on Enterprises and the 

Company's Charter. 

i. If the number of candidates for the Board of 

Directors, through nominations and candidacies, 

is still insufficient, the incumbent Board of 

Directors shall nominate additional candidates or 

organize nominations in accordance with the 

Company's Charter, Internal Regulations on 

Corporate Governance, and the Operating 

Regulations of the Board of Directors. The 

incumbent Board of Directors' nomination of 

additional candidates must be clearly announced 

before the General Meeting of Shareholders votes 

to elect members of the Board of Directors as 

required by law. 

Renumber the items to 

conform to the 

regulations. 
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1 and 2 of Article 155 of the Law on Enterprise 

and the company's charter. 

ii. Members of the Board of Directors must meet 

the standards and conditions stipulated in Clauses 

1 and 2 of Article 155 of the Law on Enterprise 

and the company's charter. 
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Article 26. Composition and term of office of 

the Board of Directors members 

… 

3. The structure of the Board of Directors is as 

follows: 

The structure of the Board of Directors must 

ensure that at least one-third of the total number of 

Board members are non-executive members. The 

company minimizes the number of Board 

members who also hold executive positions within 

the company to ensure the independence of the 

Board of Directors. 

The total number of independent members of the 

Board of Directors must ensure that there is at least 

one independent member. 

… 

Modify: 

Article 24. Composition and term of office of 

the Board of Directors members 
… 

3. The structure of the Board of Directors is as 

follows: 

a. The number of non-executive members of 

the Company's Board of Directors must be as 

follows: 

(i) There must be at least one (01) non-

executive member in case the company 

has three (03) to five (05) members of 

the Board of Directors; 

(ii) There must be at least two (02) non-

executive members in case the company 

has six (06) to eight (08) members of the 

Board of Directors; 

(iii) There must be at least three (03) non-

executive members in the case of a 

company with nine (09) to eleven (11) 

members of the Board of Directors. 

b. The company minimizes the number of Board 

members holding executive positions within the 

company to ensure the independence of the Board. 

According to the 

provisions of Clause 4, 

Article 276 of Decree 

155/2020/ND-CP and 

Clause 79, Article 1 of 

Decree 245/2025/ND-

CP. 
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c. The total number of independent members 

of the Board of Directors must meet the 

following requirements: 

(i) There must be at least one (01) 

independent member in case the 

company has three (03) to five (05) 

members of the Board of Directors; 

(ii) There must be at least two (02) 

independent members in case the 

company has six (06) to eight (08) 

members of the Board of Directors; 

(iii) There must be at least three (03) 

independent members in the case of a 

company with nine (09) to eleven (11) 

members of the Board of Directors. 

43 

Article 26. Composition and term of office of 

the Board of Directors members 

 

Modify: 

Article 24. Composition and term of office of 

the Board of Directors members 
… 

7. A member of the Board of Directors may 

only simultaneously be a member of the Board 

of Directors or Board of Members in a 

maximum of five (05) other companies. 

As stipulated in Clause 

78, Article 1 of Decree 

245/2025/ND-CP. 
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Article 27. Powers and obligations of the Board 

of Directors 

… 

2. The rights and obligations of the Board of 

Directors are stipulated by law, the Company's 

Charter, and the General Meeting of Shareholders. 

Additional: 

Article 25. Powers and obligations of the Board 

of Directors 

… 

2. The rights and obligations of the Board of 

Directors are stipulated by law, the Company's 

Charter, and the General Meeting of Shareholders. 

According to the 

provisions of Point b, 

Clause 81, Article 1 of 

Decree 245/2025/ND-

CP. 
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Specifically, the Board of Directors has the 

following rights and obligations: 

 

Specifically, the Board of Directors has the 

following rights and obligations: 

… 

q. Pay dividends to shareholders in accordance 

with the law after approval by the Annual 

General Meeting of Shareholders; 
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Article 27. Powers and obligations of the Board 

of Directors 

… 

3. The Board of Directors must report to the 

General Meeting of Shareholders on the results of 

the Board of Directors' activities as prescribed in 

Article 280 of Government Decree No. 

155/2020/ND-CP dated December 31, 2020, 

detailing the implementation of a number of 

articles of the Law on Securities. 

Additional: 

Article 25. Powers and obligations of the Board 

of Directors 

… 

3. The Board of Directors must report to the 

General Meeting of Shareholders on the results 

of the Board of Directors' operations as 

prescribed in Article 280 of Government 

Decree No. 155/2020/ND-CP dated December 

31, 2020, detailing the implementation of a 

number of articles of the Law on Securities, as 

amended by Clause 82, Article 1 of Decree 

245/2025/ND-CP dated September 11, 2025. 
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Article 30. Meetings of the Board of Directors 

… 

6. The Chairman of the Board of Directors or the 

person convening the Board of Directors meeting 

must send a notice of meeting at least three (03) 

working days before the meeting date. The notice 

of meeting must specify the time and place of the 

meeting, the agenda, the issues to be discussed and 

decided. The notice of meeting must be 

Modify: 

Article 28. Meetings of the Board of Directors 

… 

5. The Chairman of the Board of Directors or the 

person convening the Board of Directors meeting 

must send a notice of meeting at least three (03) 

working days before the meeting date. The notice 

of meeting must specify the time and place of the 

meeting, the agenda, the issues to be discussed and 

decided. The notice of meeting must be 
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accompanied by the documents to be used at the 

meeting and the voting ballot of the members. 

Notices inviting members to the Board of 

Directors meeting may be sent by invitation, 

telephone, fax, electronic means, or other methods 

as stipulated in the company's charter, and must be 

ensured to reach the contact address of each 

member of the Board of Directors registered with 

the Company. 

… 

accompanied by the documents to be used at the 

meeting and the voting ballot of the members. 

Notices inviting the Board of Directors to a 

meeting may be sent by invitation, telephone, fax, 

electronic means, or other methods. It depends on 

the time, but it must be ensure that the message 

reaches the contact address of each Board member 

registered with the Company. 

… 

47 

 Additional: 

Article 29. Subcommittees of the Board of 

Directors 

1. The Board of Directors may establish a 

subcommittee to be responsible for development 

policy, human resources, compensation, internal 

audit, and risk management. The number of 

members of the subcommittee shall be decided by 

the Board of Directors and shall be at least three 

(03) people, including members of the Board of 

Directors and external members. Independent 

members of the Board of Directors/non-executive 

members of the Board of Directors shall constitute 

a majority in the subcommittee, and one of these 

members shall be appointed as the Head of the 

subcommittee by decision of the Board of 

Directors. The activities of the subcommittee must 

comply with the regulations of the Board of 

Directors. Resolutions of the subcommittee shall 

only be effective when a majority of members 

According to the model 

regulations stipulated in 

Circular 116/2020/TT-

BTC. 
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attend and vote to approve them at the 

subcommittee meeting. 

2. The implementation of decisions of the Board 

of Directors, or of subcommittees under the Board 

of Directors, must comply with applicable laws 

and regulations and the provisions of the 

company's charter and internal regulations on 

corporate governance. 
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Article 33. Business Managers 

1. The company's management includes the 

Director, Deputy Director, Chief Accountant, and 

other executives as stipulated in the Company's 

Charter. 

2. Upon the recommendation of the Director and 

with the approval of the Board of Directors, the 

Company may recruit other executives in a 

number and with qualifications appropriate to the 

Company's structure and management regulations 

as stipulated by the Board of Directors. These 

executives are responsible for supporting the 

Company in achieving its operational and 

organizational objectives. 

3. The Director receives a salary and bonuses. The 

Director's salary and bonuses are determined by 

the Board of Directors. 

4. Executive salaries are included in the 

Company's business expenses in accordance with 

the law on corporate income tax, are presented as 

a separate item in the Company's annual financial 

Modify: 

Article 32. Business Managers 

1. Business executives have a responsibility to 

support the company in achieving its operational 

and organizational goals. 

2. The director receives a salary and bonuses. The 

director's salary and bonuses are determined by 

the Board of Directors. 

3. Executive salaries are included in the 

Company's business expenses in accordance with 

corporate income tax regulations, are presented as 

a separate item in the Company's annual financial 

statements, and must be reported to the General 

Shareholders' Meeting at the annual meeting. 

Clause 1 of Article 33 

(Current Charter) has 

been stipulated in point 

g, clause 1, Article 1 of 

the Charter (amended 

and supplemented). 
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statements, and must be reported to the General 

Meeting of Shareholders at the annual meeting. 

49 

Article 36. Members of the Supervisory Board 

… 

2. Members of the Supervisory Board must meet 

the standards and conditions stipulated in Article 

169 of the Law on Enterprise and must not fall 

under the following cases: 

a) Working in the accounting and finance 

department of the Company; 

b) Being a member or employee of an independent 

auditing firm that audited the company's financial 

statements for the three (03) consecutive years 

prior to that. 

 

Modify: 

Article 35. Inspectors 

… 

2. The inspector mustmeet the following 

standards and conditions: 

a. Not subject to the legal restrictions on 

establishing and managing businesses in 

Vietnam; 

b. Trained in one of the following majors: 

economics, finance, accounting, auditing, law, 

business administration, or a major relevant to 

the business operations of the enterprise; 

c. Not a family member of a member of the 

Board of Directors, Director, or Deputy 

Director; 

d. Not necessarily a company manager; not 

necessarily a shareholder or employee of the 

Company. 

1. The inspector does not fall under the following 

categories: 

a. Working in the accounting and finance 

department of the company; 

b. Being a member or employee of an 

independent auditing firm that audited the 

Specifically, this 

clarifies the content 

referenced from Article 

169 of the 2020 Law on 

Enterprise. 
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company's financial statements for the three (03) 

consecutive years prior to that. 
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Article 41. Responsibility for honesty and 

avoiding conflicts of interest 

… 

Additional: 

Article 40. Responsibility for honesty and 

avoiding conflicts of interest 

… 

6. The director must not be a related person of 

the business manager, the supervisor of the 

parent company, the representative of state 

capital, or the representative of enterprise 

capital in the company and the parent company 

as stipulated in point d, clause 46, Article 4 of 

the Securities Law. 

As stipulated in Clause 

83, Article 1 of Decree 

245/2025/ND-CP. 
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Article 42. Liability for damages and 

compensation 

… 

2. The Company shall compensate persons who 

have been, are, or may become parties involved in 

claims, lawsuits, or prosecutions (including civil 

and administrative cases, and not cases in which 

the Company is the plaintiff) if that person has 

been or is a member of the Board of Directors, a 

member of the Supervisory Board, a Director, 

other executive, employee, or authorized 

representative of the Company who has been or is 

performing duties under the Company's 

authorization, acting honestly and diligently in the 

Modify: 

Article 41. Liability for damages and 

compensation 

… 

2. The Company shall compensate individuals 

who have been, are, or may become involved in 

claims, lawsuits, or prosecutions (including civil 

and administrative cases, and not cases in which 

the Company is the plaintiff) if such individuals 

have been or are members of the Board of 

Directors, Supervisory Board, Directors, other 

executives, employees, or authorized 

representatives of the Company who have been or 

are performing duties under the Company's 
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Company's interest in compliance with the law, 

and there is no evidence to confirm that that person 

has violated their responsibilities. 

 

authorization provided that person has acting 

honestly and prudently in the best interests of the 

Company, in compliance with the law, and 

without evidence confirming that the person has 

violated their responsibilities. 
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Article 43. Right to access books and records 

1. Ordinary shareholders have the right to access 

the books and records, specifically as follows: 

… 

b. Shareholders or groups of shareholders owning 

5% or more of the total number of common shares 

have the right to review, examine, and extract 

minutes and resolutions of the Board of Directors, 

interim and annual financial statements, reports of 

the Supervisory Board, contracts, transactions 

requiring approval from the Board of Directors, 

and other documents, except for documents 

related to the Company's trade secrets and 

business secrets. 

 

Modify: 

Article 42. Right to access books and records 

1. Ordinary shareholders have the right to access 

the books and records, specifically as follows: 

… 

b. Shareholders or groups of shareholders owning 

5% or more of the total number of common shares 

have the right directly or through an authorized 

representative, send a written request to 

review, search, and extract minutes and 

resolutions, decisions of the Board of Directors, 

interim and annual financial statements, reports of 

the Supervisory Board, contracts, transactions 

requiring approval from the Board of Directors, 

and other documents, except for documents 

relating to the Company's trade secrets and 

business secrets. A request for inspection by an 

authorized representative of a shareholder 

must be accompanied by a letter of 

authorization from the shareholder that the 

representative is acting on, or a notarized copy 

of such authorization. 

… 
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53 

Article 48. Accounting System 

1. The accounting system used by the Company is 

the Vietnamese Accounting System (VAS), the 

enterprise accounting system, or other specific 

accounting systems issued by competent 

authorities and approved by the Ministry of 

Finance. 

… 

Modify: 

Article 47. Accounting System 

1. The accounting system used by the Company 

is the Vietnamese Accounting System (VAS), the 

enterprise accounting system, or A specific 

accounting regime approved by the Ministry of 

Finance. 
… 
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Article 51. Auditing 

1. The General Meeting of Shareholders shall 

appoint an independent auditing firm or approve a 

list of independent auditing firms and authorize 

the Board of Directors to decide on the selection 

of one of these firms to audit the Company's 

financial statements for the following fiscal year 

based on the terms and conditions agreed upon 

with the Board of Directors. 

… 

Modify: 

Article 50. Auditing 

1. The General Meeting of Shareholders shall 

appoint an independent auditing firm or approve a 

list of independent auditing firms and authorize 

the Board of Directors to decide on the selection 

of one of these firms to audit the Company's 

financial statements for the following fiscal year 

based on the terms and conditions agreed upon 

with the Board of Directors. The independent 

auditing firm performing the audit for the 

Company must be one approved by the State 

Securities Commission. 
… 

According to the 

regulations in Decree 

84/2016/ND-CP. 
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Article 53. Dissolution of the Company 

1. A company may be dissolved in the following 

circumstances: 

… 

Additional: 

Article 52. Dissolution of the Company 

1. A company may be dissolved in the following 

circumstances: 

… 

d. A competent court of Vietnam declares the 

Company bankrupt in accordance with current 

law; 

As stipulated in Article 

8 of the 2014 

Bankruptcy Law. 
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Article 56. Resolution of internal disputes 

1. In the event of disputes or complaints arising 

from the Company's operations, the rights and 

obligations of shareholders as stipulated in the 

Law on Enterprise, the Company Charter, other 

legal regulations, or agreements between: 

a. Shareholders and the Company; 

b. Shareholders, along with the Board of 

Directors, Supervisory Board, Directors, or other 

executives; 

The parties concerned shall attempt to resolve the 

dispute through negotiation and conciliation. 

Except in cases where the dispute involves the 

Board of Directors or the Chairman of the Board 

of Directors, the Chairman of the Board of 

Directors shall preside over the dispute resolution 

and request each party to present information 

related to the dispute within fifteen (15) working 

days from the date the dispute arises. In cases 

where the dispute involves the Board of Directors 

or the Chairman of the Board of Directors, either 

party may request the Company's Trade Union 

Executive Committee to appoint an independent 

expert to mediate the dispute resolution process. 

2. If no conciliation agreement is reached within 

six (06) weeks from the start of the conciliation 

process or if the conciliation decision is not 

accepted by the parties, either party may submit 

the dispute to Arbitration or Court. 

Modify: 

Article 55. Resolution of internal disputes 

In the event of disputes or claims arising 

concerning the Company's operations, the rights 

and obligations of shareholders as stipulated in the 

Law on Enterprise, the Company Charter, other 

legal regulations, or agreements between (i) 

Shareholders and the Company; (ii) Shareholders 

and the Board of Directors, Supervisory Board, 

Director, or other executives, the following 

procedures shall apply: 

1. Any disputes arising from or relating to 

these Charter, the Company's operations, the 

rights and obligations of shareholders, 

Company managers, or between these entities 

shall first be resolved through negotiation and 

mediation. Except in cases involving disputes 

concerning the Board of Directors or the Chairman 

of the Board of Directors, the Chairman of the 

Board of Directors shall preside over the dispute 

resolution process and request each party to 

present information related to the dispute within 

fifteen (15) working days from the date the dispute 

arises. In cases involving disputes concerning the 

Board of Directors or the Chairman of the Board 

of Directors, either party may request the 

Company's Trade Union Executive Committee to 

appoint an independent expert to mediate the 

dispute resolution process. 

The regulations specify 

the dispute resolution 

mechanism and the 

selection of arbitrators. 
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3. The parties shall bear their own costs related to 

the negotiation and mediation process. Payment of 

court costs shall be made according to the court's 

judgment. 

2. If the parties fail to reach a conciliation 

agreement within six (06) weeks from the date one 

party sends a written request for conciliation to the 

other party, or if the conciliation result is not 

accepted by the parties, either party has the right 

to bring the dispute to court.The case will be 

resolved at the Vietnam International 

Arbitration Center (VIAC) in accordance with 

the Center's Arbitration Rules. 

3. Shareholders, managers, and the Company 

are deemed to have accepted this arbitration 

clause upon entering into the Company. This 

arbitration agreement is legally binding on the 

parties. 
4. Dispute resolution in court is only permitted 

in cases where the law so provides or when the 

arbitration agreement is invalid. 
5. The parties shall bear their own costs 

related to negotiation and mediation. 

Arbitration fees shall be determined by the 

Arbitration Panel in accordance with the law. 

57 

 Modify: 

Article 57. Effective Date  

 

1. This charter consists of thirty-eight (38) pages, 

twenty-one (21) chapters, and fifty-seven (57) 

articles, which were approved and accepted by the 

General Meeting of Shareholders of Global 

Pacific Shipping Joint Stock Company at Room 2-

3, 10th floor, Riverfront Financial Centre, 3A-3B 
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Ton Duc Thang Street, Saigon Ward, Ho Chi 

Minh City, at Room 2-3, 10th floor, Riverfront 

Financial Centre, 3A-3B Ton Duc Thang Street, 

Saigon Ward, Ho Chi Minh City. 

2. The regulations are made in five (05) copies, 

all of which are of equal value. 

3. These bylaws are the sole and official 

document of the Company. 

4. Copies or extracts of the Company's charter are 

valid only when signed by the Company's legal 

representative. 
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 Replace all instances of the phrase “member of the 

Supervisory Board” with “Supervisor.” 

In accordance with the 

provisions of the 2020 

Law on Enterprise. 
 


	6.pdf (p.79-80)
	7.pdf (p.81)
	8.pdf (p.82-83)
	9.pdf (p.84)
	10.pdf (p.85-86)
	11.1.pdf (p.87-128)
	11.2 EN_Phu luc sua doi dieu le lan 4.pdf (p.129-168)

		2026-04-17T14:40:05+0700
	Nguyen Dieu Hoa
	I am the author of this document




