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CONG TY CO PHAN CONG HOA XA HOI CHU NGHiA VIET NAM
QUOC TE HOANG GIA Bc Iip - Ty do - Hanh phiie
ROYAL INTERNATIONAL CORP THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness
S6: 260330/CBTT-RIC Ha Long, ngay 30 thang 03 nam 2026
NOE

oy dQY ... month ... year ...

CONG BO THONG TIN DINH KY BAO CAO TAI CHINH
PERIODIC INFORMATI ON DISCLOSURE

Kinh giri: - Uy ban chung khodn Nha Nuée
- 8¢ Giao dich Chimmg khoin Ha Noi

To: - The State Securities Comminssion

- Hanoi Stock Exchange

Thyc hién quy dinh tai Khoan 3 Biéu 14 Thong tr sé 96/2020/TT-BTC ngay 16/11/2020 cua
B0 Tai chinh huéng dan cdng b6 théng tin trén thi trrong chimg khodan, Céng ty C6 phin Quéc té
Hoang Gia thuc hign cong bd thong tin bio cdo tai chinh (BCTC) nam 2025 véi Sé Giao dich
Chimg khoan Ha Néi nhu sau:

Pursuant to the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020 of the Ministry of Finance guiding the disclosure of information on the stock
market, Royal International Corp shall disclose the Jinancial statements for the year 2025 to the
Hanoi Stock Exchange as follows:

1. Tén td chire/Name of organization: CONG TY CO PHAN QUOC TE HOANG GIA
* Ma chirng khodn/ Stock code: RIC
* Diachi/ Address: Phudng Bai Chay, thanh phé Ha Long, tinh Quang Ninh
« Dién thoai lién hé/Tel: 02033.848.777 Fax: 02033.846728

o Emalh i e recences Wb http://rovalhalonghotel.com/

2. Noi dung thong tin cong bd/ Contents of disclosure:
* BCTC nam 2025 / Financial Statements for the Year 2025

IE{ BCTC riéng / separate financial statements:



[0 BCTC hgp nhét/ consolidated financial statements);

O BCETC iéng hop/ financial statements Synthesize.

- Céc trudmg hop thude dién phai giai
cause:

trinh nguyén nhin /Cases subject to explanation of the
+ T chirc kim ton dua ra ¥ kién khong phai 13 y kién chdp nhén toan phin déi véi BOTC
(d6i voi BCTC da duge soat xét/kiém todn ) [ The audit organization issued an opinion that

was not an unqualified opinion on the financial statements
statements .......):

1111111

(on the reviewed/audited financial

=3 Co /yes E’{ Khéng/ No
Vin ban giai trinh trong truomg hop tich ¢6/ Explanatory document in case of integration:
O Co /ves 0 Khéng/ No

+ Lot nhuan sau thué trong ky bédo cdo ¢6 sir chénh 1gch trude va sau kiém toan tir 5% trés Ién,
chuyén tir 16 sang 13i hoic nguoc lai

(d6i véi BCTC duoe kidm todn nim 2025) / Profit afier tax in
the reporting period has a difference of 5% or more before and after auditing, changi

ng from loss
to profit or vice versa (for audited financial statements in 2025):
M Cé/yes O Khéng/No
Vén ban giai trinh trong truomg hop tich ¢6/ Explanatory document in case of integration:
@ Céiyes O Khéng/ No
* Loi nhudn sau thue thu nhap doanh nghiép tai béo cdo két qué kinh doanh ciia ky béo cdo =
thay ddi tir 10% trds 1én so véi béo cdo cung k¥ nam trude / Profit after corporate income tax in the —:E“;fi:
business results report of the reporting period changes by 10% or more compared to the same hGHiN
I ’ : -PRAS
period last year: o TE
E/ Co /yes [0 Khéng/ No ANG G
Van bén giai trinh trong truong hop tich co/ Explanatory document in case of integration: SE>
E( Co lyes [0 Khéng/ No

+ Loi nhuén sau thué trong ky
16 & ky nay hodc nguoc lai / Profit

béo cdo bj 18, chuyén tir 13i & bdo céo ciing ky nam trude sang
in the same period last year to loss

after tax in the reporting period is a loss, changing from profit
In this period or vice versa:

O Co /ves [  Khong/ No

Vin ban giai trinh trong trudmg hop tich

co/ Explanatory document in case of integration:
| Co Jyes

O Khéng/ No

Thong tin ndy di duge céng bd trén trang théng tin dién tir cia
30/03/2026 tai dudmg din: https://royalhalonghotel. com/vi/our-announc

cong ty vao ngay:
was published on the company 's website on .../.../...

ement/ /This information
.. (date), as in the link ...




Tai lidu dink kom: NGUOI PAI DIEN PHAP LUAT/ Legal representative
-BCTC/ Financial CHU TICH HOI B G QUAN TRV Chairman of the BOD

- Vin ban giai trink/ :
Explanatory document k -
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietnam

LEGAL REPRESENTATIVE'S REPORT

The legal representative of Royal International Joint Stock Corporation (hereinafter referred to as

“the Corporation™) presents this report along with the Corporation’s audited financial statements for
the year ended 31 December 2025,

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND LEGAL
REPRESENTATIVE

The members of the Board of Directors, Board of Management and the Legal Representative of the

Corporation who held office during the year ended 31 December 2025 and up to the date of this
report are:

Board of Directors

Ms. Chen Yu Chen Chairwoman
Ms. Nguyen Mai Phuong Member
Ms. Tran Gia Ngoc Phuong Member
Ms. Tran Thi Hong Lieu Member
Mr. Dau Quoc Dung Member

Audit Committee

Mr. Dau Quoc Dung Chairman
Ms. Tran Gia Ngoe Phuong Member

Board of Management
Ms. Tran Thi Hong Lieu Deputy General Director
Chicf Accountant

Ms. Nguyen Thi Thu Binh Chief Accountant

Legal Representative

Ms. Chen Yu Chen Chairwoman
Head Office Ha Long Street, Bai Chay Ward. Quang Ninh Province, Vietnam.

EVENTS AFTER THE FINANCIAL YEAR

The legal representative of the Corporation confirms that no material events have occurred after the
financial year-end that would require adjustments or disclosures in the financial statements for the
year ended 31 December 2025 of the Corporation,

THE AUDITOR

The accompanying financial statements for the year ended 31 December 2025 have been audited by
UHY Auditing and Consulting Company Limited,
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietmam

LEGAL REPRESENTATIVE’'S REPORT (CONT'D)

THE LEGAL REPRESENTATIVE'S RESPONSIBILITY

The legal representative of Royal International Joint Stock Corporation (“the Corporation™) is
responsible for the preparation of the financial statements converted into Vietnam Dong, which give
a true and fair view of the financial position of the Corporation as at 31 December 2025, and of itz
results of operations and cash flows for the financial vear then ended, in accordance with the
provisions of Circular No. 200/2014/TT-BTC (“Circular 200™) as presented in Note 2 to the
converted financial statements in Vietnam Dong. In preparing these converted financial statements,
the legal representative is required to:

* Seclect suitable accounting policies and then apply them consistently;
s Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

e  Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Corporation will continue in business.

s Establish and implement an internal control system effectively to limit the risk of material
misstatement due to fraud or error in preparing and presenting the financial statements.

The legal representative confirms that the Corporation has complied with the above requirements in
preparing the financial statements.

The legal representatives of the Corporation is responsible for ensuring that proper accounting
records are established and maintained to accurately reflect the financial position of the Corporation
at all times and serve as the basis for preparing the financial statements converted to Vietnam dong
in compliance with the accounting policies as disclosed in Note 2 of the financial statements
converted 1o Vietnam Dong. The legal representative is also responsible for safeguarding the
Corporation's assets and taking reasonable measures to prevent and detect fraud or errors.

APPROVAL OF THE FINANCIAL STATEMENTS CONVERTED TO VIETNAM DONG

The legal representative approves the financial statements converted to Vietnam dong of the
Corporation, covering pages 7 to 38, are hereby approved. The financial statements converted to
Vietnam dong give a true and fair view of the financial position of the Corporation as at 31
December 2025, as well as the results of operations and cash flows for the year then ended, in
accordance with the provisions of Circular 200/2014/TT-BTC as disclosed in Note 2 of the financial
statements converted to Vietnam dong.

Users are advised to read the financial statements converted to Vietnam dong in conjunction with
the financial statements prepared in US Dollars for the financial year ended 31 December 2023, to
gain further insights into the Corporation’s financial position, operating results, and changes in its
financial condition as presented in the Corporation’s accounting currency.

L¥E ]

j e "y

FrE P -

y

=]
.

M =2 =

\i"'



ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietnam

LEGAL REPRESENTATIVE’S REPORT (CONT'D)

APPROVAL OF THE FINANCIAL STATEMENTS CONVERTED TO VIETNAM DONG
(CONT’D)

The legal representative of the Corporation represents and warrants that: the Corporation has
complied with and has not breached its information disclosure obligations in accordance with
Circular No. 96/2020/TT-BTC dated 16 November 2020 and Circular No. 68/2024/TT -BTC dated
18 September 2024 of the Ministry of Finance on information disclosure in the securities market;
Decree No. 155/2020/ND-CP dated 31 December 2020 of the Government detailing the
implementation of a number of articles of the Law on Securities; and Circular No. 116/2020/TT-
BTC dated 31 December 2020 of the Ministry of Finance guiding certain provisions on corporate
governance applicable 1o public companies under Decree No. 1535/2020/ND-CP,

The legal representative of the Corporation is Ms. Chen Yu Chen, Chairwoman of the Board of
Directors, has authorized Ms. Tran Thi Hong Lieu, Deputy General Director of the Corporation, 1o
approve and sign the financial statements converted to Vietnam dong of the Corporation for the
financial year ended 31 December 2025, pursuant to Power of Attorney No. 17012024/UQ.2024
dated |7 January 2024.

For and on behalf of the legal representative of the Corporation,

o e T
& T [

Deputy General Director
Cuuang Ninh, 26 March 2026
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T:+84 24 5678 3999
E: uhy-info@uhy.vn

uhywvn
Nooo 3902026/ UHY -BCKT

INDEPENDENT AUDITORS’ REPORT

To: The Board of Directors, Board of Management and Legal Representative of Royal
International Joint Stock Corporation

We have audited the Financial Statements converted into Vietnam dong of Royal International Joint
Stock Corporation (hereinafter referred to as the “Corporation™) for the vear ended 31 December
2025 and appraved by the Deputy General Director (authorized by the Legal Representative) of the
Corporation on 26 March 2026. The financial statement converted into Vietnam dong comprises:
the balance sheet converted into Vietnam dong as at 31 December 2025; the income statement
converted into Vietnam dong; the cash flow statement converted into Vietnam dong for the vear then
ended; and the Notes to the financial statements converted into Vietnam dong, including the
principal accounting policies presented from pages 7 to 38.

Responsibilities of the legal representative

The legal representative of the Corporation is responsible for preparing and presenting the financial
staternents converted to Vietnam dong in a true and fair view in accordance with Circular No.
200/2014/TT-BTC issued by the Ministry of Finance on 22 December 2014 (“Circular 2007) as
disclosed in Note 2 to the Financial Statements. The legal representative is also responsible for
maintaining internal control deemed necessary to enable the preparation and presentation of the
financial statements that are free from material misstatements, whether due 1o fraud or error.

Auditors’ Responsibility

Qur responsibility is lo express an opinion on these financial statements converted to Vietnam dong
based on our audit. We conducted our audit in accordance with Vietnamese Standards on Auditing.
Those standards require that we comply with ethical requirements, plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to oblain audit evidence about the amounts and disclosures
in the financial statements converted to Vietnam dong. The procedures selected depend on the
auditors' judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due 1o fraud or error. In making those risk assessmenis, the auditors consider
internal control relevant to the entity's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the legal representative, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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INDEPENDENT AUMTORS” REPORT (COND’T)
Auditors’ Opinion

In our opinion, the financial statements converted into Vietnam dong give a true and fair view, in all
material respects, of the lnancial position converted to Vietnam dong of the Corporation as at 31
December 2025 and the results of its operations and its cash flows for the vear then ended. in
accordance with the guidance provided in Circular No. 20002014/TT-BTC, as disclosed in Note 2 to
the financial statements converted 1o Vietnam dong.

Accounting Policies

We do not disclaim the above opinion; however, we draw attention o Note 2 of the financial
statements converted into Vietnam dong. which describes the accounting policies. These financial
statements converted to Vietnam dong have been prepared to assist the Corporation's legal

representative in meeting the requirements of Circular 200. Therefore, these financial statements
converted to Vietnam dong may net be suitable for other purposes.

Emphasis of matter

As disclosed in Note 2.1 of the financial statement notes as at 31 December 2023, the Corporation's
accumulated loss amounted to VNI 597.326.874.813, and its current liabilities exceeded its current
assets by VND 164,023,808,460. These matters indicate the existence of a material uncertainty that
may cast significant doubt on the Corporation's ability (o continue as a going concern.

Our audit opinion is not modified in respect of the above-mentioned matter.
Other matter

The legal representative of the Corporation has prepared a separate set of financial statements in US
Dollars for the year ended 31 December 2025, in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System, and related legal requirements on the
preparation and presentation of the financial statements. We issued an unmeodified audit opinion on
these separate financial statements on 26 March 2026.

iz \S

4 Dat Neuyen Van Hai
Deputy General Director Auditor

Auditor's Practicing Certificate Auditor's Practicing Certificate
No. 0798-2023-112-1 No. 1395-2023-112-1
For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 26 March 2026
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ROYAL INTERNATIONAL JOINT STOCK FINANCIAL STATEMENTS CONVERTED

CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh Province, For the year ended
Vietnam 31 December 2025

BALANCE SHEET CONVERTED INTO VIETNAM DONG
As at 31 December 2023

ASSETS Code  Note 3 2!2_925 01/012025
YND YND

CURRENT ASSETS 100 38,8606,741,340 52,795,977,597
Cash and cash equivalents 110 4 41,734,934,650 36,892,998,5801
Cash 111 41,734,934,650 36,892,998, 801
Short-term receivables 130 13,536,648,931 11,891,024,163
Short-term trade receivables 131 5 8,680,277,067 8,353.131.804
Short-term repayments to suppliers 132 6 4,434, 107,003 3,659,703,183
Other short-term receivables 136 7 G,401,381,960 5,855,075.623
Short-term allowances for doubeful debts 137 8 {5.979,117,009) {53.976,886,449)
Inventories 140 9 1,192,215,159 3,281,695,713
Inventories 141 2,192,215,159 3,281,695,713
Other current assets 150 1,402,942, 600 730,258,920
Short-term prepaid expenses 151 10 80,969,083 730,258,920
Taxes and other receivables from government budget 153 17 1,321,973.515 B
LONG-TERM ASSETS 200 868,728,604,306 §70,311,798,679
Fixed assets 20 T98,749,697,033 801,665,919,888
Tangible fixed assets 21 14 798,749,697,033  $01,623,523.459

- Historical costs EEA L340,736, 284,316 1492313065917

- Accumdated depreciation 223 (741,986,587, 283) (650,689,542 438)
Intangible fixed assets 227 13 - 42 396,429

- Historical casts 228 117254 213,497 f13,540, 136,711

- Accumulated amartization 229 (117,254, 213,497 (113,497, 740.2582)
Long-term assets in progress 240 51,048,908,894 49,431,913,122
Construction in progress 242 11 31,048,9038,394 49.431,913,122
Long-term investments 250 10,936,980,647 10,590,547,161
Investments i equity of other entities 253 15 10.936,980,647 10,390,547, 161
Other long-term assets 260 7,993,017,732 8,623,418,508
Long-term prepaid expenses 261 1] 743,958,662 1.260,832,932
Long-term tools, supplies and spare parts 63 12 7,247,039,070 7.362,585.576
TOTAL ASSETS 270 027,595,345,646 023,107,776,276

The accompanying notes are an integral part of these financial statements
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ROYAL INTERNATIONAL JOINT STOCK

FINANCIAL STATEMENTS CONVERTED

CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh Province, For the year ended
Vietnam 31 December 2025
BALANCE SHEET CONVERTED INTO VIETNAM DONG (CONT’D)
As at 31 December 2025
RIESOURCES Code  Note 311272025 01/01,/2025
YND YND
LIABILITIES 300 344,140,542,007 304,815,842,580
Short-term liabilities 310 222 590,549,500 237,565,852,176 "
Short-term trade payables 3 16 2,648.301,889 3,564,759,423
Short-term prepayments from customers 312 887,035,332 087,382,722
Taxes and other payables to government budgel 313 17 9,004,283,792 5,748,970,923
d
Payables to employees 314 8,738,455,913 3,537,841.857 4
Short-term accrued expenses 35 13 59,078,747,350 42,028, 824,942 i
Short-term unearned revenues 318 432,513,122 2,239,157,676
Other short-term payments e 19 92,787,729.017 42 362,426,023 w
Short-term borrowings and finance kase labilities 320 20 49,793 483 485 £7.396, 488,610 g
Long-term liabilities 330 121,249,992,.207 127,249 990,404
Long-term borrowings and (inance lease Labilities 338 20 121,249,992,207 127249990404
OWNER'S BQUITY 400 21 583,454,803,639 558,291,933,696
Capital 410 583,454,803,639 558,291,933,696
Share capital 411 TO3,687,540,000 T03,687,540.000
- Chvelinary shares with voting rights 4la 703,687, 340, 000 703,687 340, (K
Share premium 412 81,363,105,200 81.363,105,200
Exchange rate differences 417 J84.524,859.843 366,173,321,631
Development and investment funds 418 11,206,193 409 11,206, 193,409
Undistributed profit after tax 421 (397,326,874,813)  (604,138,226,564)
- Undistributed profit after tay browght forward 421a (604, 138,226, 364) (376,938,649, 764)
- Undistributed profit after tax for the current year 4216 6,811,351,751  (27,199.576,800)
TOTAL LIABILITES AND OWNER'S EQUITY 440 927,595,345,046 923,107,776,276
5 \x.,‘\\.\\
! 0
\ o
5 i
Neuyen Thi Hue Nguyen Thi Thu Binh ﬁ/
Preparer Chief Accountant ?:\}.E

The accompanying notes are an integral part of these financial statements 8



ROYAL INTERNATIONAL JOINT STOCK

FINANCIAL STATEMENTS CONVERTED

CORPORATION INTO VIETNAM DONG
Ha Long Street. Bai Chay Ward, Quang Ninh Province, For the year ended
Vietnam 31 December 2025
INCOME STATEMENT CONVERTED INTO VIETNAM DONG
For the year ended 31 December 2025
TTEMS Code Note Year 2025 Year 2024
VWD VIND
Gross sales of merchandise and services in 23 157,124,428273  133,354,210,704
Net sales of merchandise and services 10 157,124,428,273 133,354,210,704
Cost of goods sold 11 4 99,312,098,589 112,832,.916,448
Gross profit from sales of merchandise and services 20 57,812,329,684 20,531,294,256
Financial income ¢ 7,333.096,080 12,207,983,040
Financial expenses 22 26 24,237 519,672 24.217.289,184
- In whick: Interest expense 23 22,660,883,422 22962 763,036
Selling expenses 5 12,921,415,698 12,154,132,320
General and administrative expenses % 7 21,429.459,723 23,144,890,360
Net profits from operating activities 30 6,557,030,671  (26,777,034,768)
Other income 3 609,932,995 98,460, 588
Other expenses 3z 355,611,915 521,011,920
Profit from other activities 40 254,321,080 {422,542,032)
Net profit before tax 50 6,811,351,751 (27,199,576,800)
Current corporate income tax expense 51 29 - -
Net profit after tax 60 6,811,351,751 (27,199,576,300)
Basic earnings per share 7025 97 (387)
ch 2026

Nguyen Thi Hue
Preparer

e,
Nguyen Thi Thu Binh “\\J{

=ik =il
e T Ea. ?;
&

Chief Accountant

@ Lien

ceneral Director

The accomparnving nates are an integral part of these financial statements
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ROYAL INTERNATIONAL JOINT STOCK
CORPORATION

Ha Long Street, Bai Chay Ward, Quang Ninh Province,
Vietnam

FINANCIAL STATEMENTS CONVERTED

INTO VIETNAM DONG
For the year ended
31 December 2025

\">>4

CASH FLOW STATEMENT CONVERTED INTO VIETNAM DONG

{Under indirect method)

For the year ended 31 December 2023

ITEMS

Cash flows from operating activities

Profit before tux

Adjustents for:

Depreciation and emortization

Provisions

(Gains/losses on exchange rate differences from revaluation of
accounts derived from foreign currencies

Gamns/losses on investing activities

[nterest expense

Ohperating profit before movements in working capiral
Increase/decrease m receivables

Increase/decrease n mventories

Incresse/decrease  pavables {exclusive of nterest payables,
enterprise income tax payables)

Increase/decrease n prepaid expenses

Interest paid

Net cash fTows from operating activities

Cash flows from investing activities

Purchase or construction of fixed assets and other long-term
assets

Interest and dividend received

Net cash fTows from investing activifies

Cash flows from financing activities
Proceeds from borrowings

Repayment of borrowings
Net cash fToes from financiel activities

Net cash flows during the period
Cash and cash equivalents at the beginning of the year

Effect from changmng foreign exchange rate
Cash and eash equivalents at the end of the year

Codes Note

i

2
03

BEER

[

21

2
an

3

50
il

Bl
T

Nguyen Thi Hue
Preparer

Nguyen Thi Thu Binh”
Chief Accountant

Year 2025 Year 2024
VND UsD

6,811,351, 751 (27,199, 576,800)
30,645,201,06] 33,200,994 816
[ 1540, 792292} 1274, 564,224)
14,300.9%64,625) (4,324 634 688)

(15,290,154)
22,660,523,048
33,609,028, 789
2645248124
1,181,408, 534
(1,879,736.525)

1,213,456,481

(6,841,777,613)
51,927,628,192

(1,850,688,942}

15,290,154
(1,865,398, 788)

120,586,005,449

{166,713,851,708)

{46,127, 846,239)
3,934,383,145
36,892,998,801

Q07,552,704
41,734,934,650

{9,851,952)

22 962,765,936
24454, 133,088
(828,258 814a)
B9, 105,760
(41,003,650,512)

2.352,134.928

(3,732.421.352)
(19,861,957, 104)

(1,349.915,952)

0,451,952
(1,340,064, 000)

158,072,857,536

(126,006,217,%20)

32,006,639,616
10,364,618,512
26,099,269,490

[ T0,889,201)
36,592,998,501

The accompanving notes are an fegral part of these financial statemenis
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ROYAL INTERNATIONAL JOINT STOCK FINANCIAL STATEMENTS CONVERTED

CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh For the year ended
Province, Vietnam 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS
{These notes arve an integral part of and showld be read in conjunction with the accompanying financial statements)

L. CORPORATION INFORMATION

1.1 STRUCTURE OF OWNERSHIP

Royal International Joint Stock Corporation (“the Corporation™) is a joint stock company
established in the Socialist Republic of Vietnam under Investment Certificate No.
221.032.000.118 dated 01 July 2008 which was issued by the People’s Committee of Quang
Ninh Provinee for a period of 49 years from 13 August 1994, Subsequently, the Investment
Certificate and its subsequent amendments were replaced by the Enterprise Registration
Certificate No. 5700102119 dated 11 May 2018 which was issued by the Department of
Planning and Investment of Quang Minh Province and the Investment Registration
Certificate No. 544.2194.665 dated 17 July 2018 which was issued by the People’s
Committee of Quang Ninh Province. The latest amendment to the Enterprise Registration
Certificate (13th) was issued on § September 2023.

The latest amendment to the Investment Registration Certificate (15th) was issued on 10
October 2023.

Before 15 May 2022, the Corporation's shares were listed on the Ho Chi Minh City Stock
Exchange ("HOSE"). Since 26 May 2022, the Corporation's shares have been traded on the

Unlisted Public Company Market (“Upcom™). The stock ticker symbol of the Corporation is
‘RIC?,

The Corporation’s normal business cycle is 12 months.

As at 31 December 2025 , the total number of employees was 356 employees ((as at 01
January 2025: 385 employees)

1.2 MAIN BUSINESS ACTIVITIES

The main business activitics of the Corporation are to provide the services on prize-winning
games for foreigners; to build and operate a five-star hotel; and to provide other
entertainment services: and providing entertainment services in Bai Chay Ward, Quang Ninh
Province. In addition, the Corporation acts as an authorized foreign exchange agency under
the License No. 0%/QUNT dated 05 January 2024 issued by the State Bank of Vietnam —
Quang MNinh branch.

2. ACCOUNTING POLICY, FINANCIAL YEAR AND CURRENCY UNIT

2.1 BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS CONVERTED
TO VIETNAM DONG

The Financial Statements converted into Vietnam dong have been prepared in accordance
with the provisions of Circular No. 200/2014/TT-BTC issued by the Ministry of Finance on
22 December 2014 (“Circular 200™) regarding the preparation and presentation of Financial
Statements converted into Vietnam dong. The Financial Statements converted into Vietnam
dong are prepared based on the historical cost principle.

The Financial Statements converted into Vietnam dong are not intended to present the
financial position. operating results, and cash flows in accordance with accounting principles
and practices generally accepted in countries and institutions outside of Vietnam. The
accounting principles and practices applied in Vietnam may differ from those applied in
ather countries and institutions.
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CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh For the year ended
Province, Vietnam 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accampanying financial statemens)

4.

2.1

ACCOUNTING POLICY, FINANCIAL YEAR AND CURRENCY UNIT (CONT'D)

BASIS OF PREPAREATION FINANCIAL STATEMENTS CONVERTED TO
VIETNAM DONG (CONT’D)

In accordance with Circular 200, the financial statements prepared in U.S. Dollars for the
financial year ended 31 December 2025, have been converted into Vietnam dong for the
purpose of public disclosure and submission to regulatory autharities based on the following
principles:

* Assets and liabilities are converted into Vietnam dong at the actual transaction
exchange rate as at 31 December 2025, which is the transfer exchange rate of a

commercial bank with which the Corporation has regular transactions at the reporting
date.

e Equity (including owners’ contributed capital, share premium, convertible bond
options, other owners’ capital, and treasury shares) is converted into Vietnam dong at
the actual transaction exchange rate at the date of capital contribution.

* Foreign exchange differences and revaluation differences on assets are converted into
Vietnam dong at the actual transaction exchange rate at the revaluation date.

Profit/loss after tax and reserves appropriated from undistributed profit after tax arising
after the investment date (including development investment funds and other equity
reserves) are converted into Vietnam dong by applying the relevant items of the Income
Statement,

= Dividends paid are converted into Vietnam dong at the actual transaction exchange rate
on the payment date.

e Items in the Income Statement and Statement of Cash Flows are converted into Vietnam
dong at the average exchange rate. as the average exchange rate for the accounting
period is approximately equal to the actual transaction rate at the time of the transaction
(with a deviation not exceeding 3%).

e [Foreign exchange differences arising from the conversion of financial statements
prepared in U.5. Dollars into Vietnam dong are recorded under the item “Foreign
exchange differences™ - Code 417 in the equity section of the Balance Sheet converted
into Vietnam dong.

Users should read the Financial Statements converted into Vietnam dong together with the
Financial Statements prepared in U.S. Dollars for the financial year ended 31 December
2025, to obtain further information on the Corporation’s financial position, business
performance, and cash flows as presented in the Corporation’s functional currency.

For the financial vear ended 31 December 2025, the Corporation’s accumulated losses
amounted to VND 597.326,874,813 (as at | January 2025: VND 604,138,226.564), and its
current liabilities exceeded its current assets by VND 164,023,808,460 (as at 1 January
2025 VND 184,769.874.579). Based on the assessment of the Corporation’s Board of
Management, the Corporation is still able to continue as a going concern on the following
grounds: during 2025, the Corporation’s business performance improved and its net cash
flows from operating activities were positive. In addition, the Corporation has received
financial support {fom its lenders through commitments to extend maturing loans when the
Corporation is unable to settle them on time, and to continue providing new loans to
supplement working capital, thereby enabling the Corporation to meet its obligations as they
fall due and to continue its operations as a going concern for the next 12 months.
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CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh For the year ended
Province, Viemam 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{(These noves are g imtegral port of and should be read in conjunction with the accomparying financial statemenis)

2, ACCOUNTING POLICY, FINANCIAL YEAR AND CURRENCY UNIT (CONT’D)
2.2 FINANCIAL YEAR

The Corporation’s financial year begins on 1 January and ends on 31 December.
2.3 CURRENCY UNIT

The Corporation uses the United States Dollar (“USD™) as its functional currency for f
accounting and financial statement presentation. The determination of the functional
currency is based on the primary currency used in sales transactions, service provision, and
other key factors influencing pricing and revenue recognition, including the currency in
which selling prices are quoted and payments are received.

The financial statements are presented in Vietnam dong (“VND™) after conversion. The
principles for translating financial statements from USD to VND are detailed in Mote 2.1.

2.4  TYPES OF EXCHANGE RATES APPLIED IN ACCOUNTING

Transactions denominated in foreign currencies are converied into the functional currency
using the actual exchange rates prevailing at the transaction dates. Foreign exchange
differences arising from these transactions are recognized as income or expenses in the
statement of financial performance after conversion to VND.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date
are respectively translated at the buying and selling exchange rates at the balance sheet date
of the commercial banks where the Corporation regularly trades. Foreign currencies
deposited in banks at the balance sheet date are translated at the buying exchange rate of the
commercial banks where the Corporation opens its foreign currency accounts. Foreign
exchange differences arising from these translations are recognised in the income statement.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Corporation in the
preparation of these financial statements, are as follows:

3.1 CHANGES OF ACCOUNTING STANDARD AND SYSTEM

The accounting policies adopted by the Corporation in preparing the financial statements for
the financial year ended 31 December 2025 are consistent with those applied in preparing the
financial statements for the financial year ended 31 December 2024.

3.2 ACCOUNTING ESTIMATES

The preparation of financial statements in conformity with Vietnamese Accounting
Standards requires management to make estimates and assumptions that affect the reported
amounts of assets liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the
financial vear. Actual results could differ from those estimates.
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CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh For the year ended
Province, Vietnam 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in confunction with the aceompanying financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

33 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand and at bank, cash in transit. short-term
investments and highly liquidate investments with an original maturity of three months or
less that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of change in value. Jf
34 RECEIVABLES 2
Receivables represent trade receivables from customers arising from sales of goods and ‘»:Q

rendering of services or non-trade receivables from others and are stated at cost. Provision
for doubtful debts is made for each outstanding amount based on overdue days in payment
according to the initial payment commitment (exclusive of the payment rescheduling

between parties) or based on the estimated loss that may arise. Bad debts are written off
when identified as uncollectible.

Receivables arc classified into short-term and long-term receivables in the financial

statements converted into Vietnam dong based on their remaining maturity as at the balance
sheet date until their due date for collection.

35 INVENTORIES

Inventories are stated at the lower of cost and net realisable value. The costing methods
applied for inventory are either weighted average or specific identification or first in- first
out depending on each category of inventory. Cost includes all costs of purchase, costs of
conversion and other costs incurred in bringing the inventories to their present location and
condition. In the case of manufactured products, cost includes all direct expenditure and
production overheads based on normal levels of operating activity. Net realisable value is
the estimated selling price in the normal course of husiness, less the estimated costs of
completion and selling expenses,

The Corporation applies the perpetual inventory system for accounting purposes.
Provision is made, where necessary, for obsolete, slow-moving and defective inventory
items. The difference between the provision of this period and the provision of the previous

period is recognised as an increase or decrease of cost of goods sold in the year.

J.6 INVESTMENTS IN OTHER ENTITIES

Investment in other entity is investment in equity instruments of other entity without
controlling rights or co-controlling rights. or without significant influence over the investee,
This investment is accounted for initially at cost. Subsequently, the legal representatives
review all outstanding investments to determine the amount of provision to recognise at the
year end.

When share dividends are received, only the number of additional shares is monitored. No
value is recognized for the shares received, no financial income is recognized, and no
increase in the carrying amount of the investment is recorded.
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CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh For the year ended
Province, Vietnam 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'I)
{These notes are an infegral part of and showld be read in confunction with the accompanying fingnoial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.7 TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible and intangible fixed assets

Fixed assets are recognized at their original cost minus accumulated depreciation. The
original cost includes all directly attributable costs incurred to bring the asset to a condition
where it is ready for use. Subsequent costs incurred after the initial recognition of the asset
should only be added to the asset’s original cost if it is certain that these costs will result in
future economic benefits from using the asset. Costs that do not meet this condition should
be recognized as production or operating expenses in the current year.

The original cost of purchased tangible fixed assets includes the purchase price and all direct
costs related to bringing the asset to a ready-for-use state. The original cost of tangible fixed
assets constructed by contractors includes the value of the completed project upon handover,
related direct costs, and registration fees. The original cost of self-constructed or self-made
tangible fixed assets includes the actual cost of the asset and costs for installation and
testing.

Fixed assets are depreciated using the straight-line method based on the estimated useful
life. The specific depreciation periods are as follows:

Assets Time of depreciation (year)
- Buildings and structures 35-50

- Machinery and equipment 05-10

- Transportation vehicles 05

- Management tools and equipment 08

- Land use rights 27

- Management software (5 -10

- Other fixed assets 03

Land use rights comprise of land use rights granted by the State for which land use fiees are
collected and land use right certificates are granted.

Definite land use rights are stated at costs less accumulated amortisation. Costs of land use
rights consists of its purchased prices and any directly attributable costs in obtaining the land
use rights. Land use rights are amortised using the straight-line basis over the terms of the
land use right certificates.

Indefinite-term land use rights are recorded at cost and are not subject to amortization.
Disposal

Gains or losses on disposals are determined by comparing net disposal proceeds with the

carrying amount of the fixed assets and are recognised as income or expense expense in the
income statement.

Construction in progress
Construction in progress represents the cost of assets in the course of construction for
production, rental or administrative purposes., or for purposes not vet determined, are

recorded at cost and are comprised of such necessary costs to construct, repair and maintain,
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

{These notes are an integral part of end shouid be read in conjunction with the accompanying financial statements)
upgrade, renew or equip the projects with technologics as construction costs; costs of tools
and equipment; compensation and rescttlement costs; project management expenditure:

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
3.7 TANGIBLE FIXED ASSETS AND DEPRECIATION (CONT'D)

consulting expenditure; and capitalised borrowing costs for qualifying assets in accordance
with the Corporation’s accounting policies. Depreciation of these assets, on the same basis
as other fixed assets, commences when they are ready for their intended use.

3.8 LEASED ASSETS

Leases where a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Payments made under operating leases are charged
to the income statement on a straight-line basis over the period of the operating lease and are
presented in Vietnam dong,

3.9 PREPAID EXPENSES

Prepaid expenses include short-term and long-term prepayments on the balance sheet. Short-
term prepaid expenses represent prepayments for services or tools that do not meet the
recognition criteria for fixed assets for a period not exceeding 12 months or a business cycle
from the date of prepayment. Long-term prepaid expenses represent prepayments for
service; or tools, which do not mest the recognition eriteria for fixed assets for a period
exceeding 12 months or more than one business cycle from the date of prepayment. Prepaid
expenscs are recorded at historical cost and allocated on a straight-line basis over their
estimated useful lives,

3.10  PAYABLES

Payables include trade payables and other payables. Payables are not recognized below the

liability.

Classifications of payables are based on their nature as follows:

. Trade accounts payable are trade payables arising from purchases of goods and
services; and

. Other pavables are non-trade payables and payables not relating to purchases of goods
and services.

Payables are classified into short-term and long-term payables on the balance sheet
converted into Vietnam dong based on the remaining period from the date of balance sheet
converted into Vietnam dong to the maturity date.

311 ACCRUED EXPENSES

Accrued expenses include liabilities for goods and services received in the period but not yet
paid for due to pending invoices or insufficient records and documents. Accrued expenses
are recorded as expenses in the reporting year.

3.12 BORROWINGS

Borrowings include borrowings from banks and other entities..
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunciion with the accompanying financial stalements)

3.12

3.13

3.15

Borrowings are classified into short-term and long-term borrowings on the balance sheet
converted into Vietnam dong based on the remaining period of borrowings from the date of
balance sheet converted into Vietnam dong to the maturity date.

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES (CONT'D)

BORROWINGS (CONT'D)

Borrowing costs that are directly attributable to the construction or production of any
qualifying assets are capitalised during the period of time that is required to complete and
prepare the asset for its intended use. In respect of general-purpose borrowings a portion of
which is used for the purpose of construction or production of any qualifying assets, the
Corporation determines the amount of borrowing costs eligible for capitalisation by applying
a capitalisation rate to the weighted average expenditure on the assets. The capitalisation rate
is the weighted average of the interest rates applicable to the Corporation’s borrowings that
are outstanding during the year, other than borrowings made specifically for the purpose of

obtaining a qualifying asset. Other borrowing costs are recognised in the income statement
when incurred,

PROVISIONS

Provisions are recognised when the Corporation has a present legal or constructive
obligation as a result of past events, it is probable that an outflow of resources will be
required 1o settle the obligation and the amount has been reliably estimated. Provision is not
recognised for future operating losses.

Provisions are measured at the level of the expenditures expected to be required 1o settle the
obligation. If the time value of money is material, provision will be measured at the present
value using a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the obligation. The increase in the provision due to passage
of time is recognised as a financial expense. Changes in the provision balance during the
accounting year are recorded as an increase or decrease in operating expenses.

UNEARNED REVENUE

Unearned revenue mainly comprises the amounts of hotel room rental that customers have
paid in advance for one or many accounting periods. The Corporation records unearned
revenue for the future obligations that the Corporation has to fulfil. Unearned revenue is
recognised as revenue in the income statement during the year to the extent that revenue
recognition criteria have been met.

OWNERS® EQUITY

Owners’ equity is recognized at the actual amount contributed by shareholders and is
reflected at the par value of shares.

Share premium represents the difference between the contributed capital at the par value of
shares and the actual issuance price of shares; and the difference between the repurchase
price of treasury shares and the reissuance price of treasury shares.

Foreign exchange differences arise from the conversion of financial statements prepared in
U.S. Dollars into Vietnam dong.
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These nowes are an integral part of and should be read in conjunciion with the accomparving financial statements)

Accumulated losses reflect the Corporation’s post-tax earnings at the reporting date.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.16 PROFIT DISTRIBUTION

Dividends of the Corporation are recognized as liabilities in the financial statements for the
accounting period in which they are approved by the General Meeting of Sharcholders.

Post-tax profits may be distributed to sharcholders after approval by the General Meeting of
Shareholders and after making statutory reserves as required by the Corporation’s charter
and Vietnamese regulations.

The development investment fund is appropriated from the Corporation’s post-tax profit and
approved by the General Meeting of Shareholders. This fund is used for business expansion
investments,

3.17 REVENUE AND EXPENSE RECOGNITION

Revenue is recognized when the Corporation has the ability to receive identifiable economic
benefits with certainty. Net revenue is determined based on the fair value of the amounts
received or receivable after deducting trade discounts, sales reductions, and returns. Revenue
is recognized when the following conditions are met:

Revenue from sales of goods
Revenue from sales of goods is recognized when all of the following conditions are met:

= The Corporation has transferred the significant risks and rewards associated with
ownership of the product or goods to the buyver;

= The Corporation no longer retains management rights or conirol over the product or goods
as the owner;

- The revenue amount can be reliably measured;

- The Corporation has received or will receive economic benefiis from the sales transaction:
and

< The costs related to the sales transaction can be determined.

Revenue is not recognized if there is material uncertainty about the collectability of the sales
amount or the possibility of goods being returned.

Revenue is recognized based on substance rather than form and is allocated according to the
obligation of supplying products or goods.

Service revenue
Service revenue is recognized in the statement of income when the service has been
rendered, based on the percentage of completion of each transaction. determined by

assessing the proportion of service provided compared to the total service required. Service
revenue is only recognized when all four (4) conditions below are met:

18
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confunction with the accompanying financial stalements)
- The revenue amount can be reliably measured;
- The transaction is likely to generate economic benefits;
- The extent of work completed as at the balance sheet date is determinable: and
- The costs incurred and required to complete the service transaction can be determined.

L SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
3.17  REVENUE AND EXPENSE RECOGNITION (CONT'D)

Financial revenue includes interest income from bank deposits, investment income,
dividends, and profit shares from investments. The Corporation recognizes such revenue
when it is reliably measurable and there is a probability of economic benefits being received.

ing expenses and cost of poody sold

Operating expenses incurred and related to revenue generation in the period are recorded
based on actual amounts and reasonable estimates.

The cost of goods sold and services provided represents the total costs incurred for finished
goods, goods, and materials sold, and services rendered to customers during the vear. These
costs are recognized in accordance with the matching principle and the prudence principle.

3.18 CORPORATE INCOME TAX

Corporate income tax (CIT) includes the total tax expense calculated on taxable income. CIT
expense comprises current CI'T expense and deferred CIT expense.

Current CIT is the amount of CIT payable or recoverable, calculated based on taxable
income and the applicable CIT rate for the current year. Both current and deferred CIT are
recognized as income or expense when determining profit or loss for the vear in which they
arise, except in cases where CIT arises from a transaction or event that is recognized directly
in equity in the same or a different year,

Deferred CIT, using the liability method, is fully recognized for temporary differences
between the carrying amounts of assets and liabilities in the financial statements and their tax
bases. Deferred CIT liabilities are not recognized for taxable temporary differences arising
from the initial recognition of an asset or liability in a transaction that is not a business
combination and does not affect either accounting profit or taxable profit/loss at the
transaction date. Deferred CIT is measured at the tax rates expected to apply in the period
when the asset is realized or the liability is settled, based on tax rates that have been enacted
or are substantively enacted at the balance sheet date.

Deterred CIT assets are recognized only to the extent that it is probable that future taxable
profits will be available against which deductible temporary differences can be utilized.

3.19 RELATED PARTIES

Related parties include enterprises and individuals that, directly or indirectly through one or
more intermediaries. have control over the Corporation, are controlled by the Corporation,
or are under common control with the Corporation. This includes the parent company and
other companies within the same Group. Affiliates. individuals who directly or indirectly
hold voting rights in the Corporation and have significant influence over the Corporation,
key management personnel including the Board of Directors and the Board of Management
of the Corporation, their close family members, or entities affiliated with these individuals
are also considered related parties.
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In assessing each related party relationship, the Corporation considers the substance of the
relationship rather than merely its legal form

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
3.20 CRITICAL ACCOUNTING ESTIMATES

The preparation of financial statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System and related legal regulations on
the preparation and presentation of financial statements requires The legal representatives s
to make estimates and assumptions that affect the reported amounts of assets, liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the accounting period.

The areas involving significant estimates and assumptions are include:

» (Going concern assumption (MNote 2.1);

s The estimated useful lives of fixed assets (Note 3.7);

s Provision for doubtful debts {Note 3.4);

*  Provisions (Note 3.13);

+ Corporate income tax (Note 3.18); and
Such estimates and assumptions are continually evaluated. They are based on historieal
experiences and other factors, including expectations of future events that may have a
financial impact on the Corporation and that are assessed to be reasonable under the
circumstances,

4. CASH AND CASH EQUIVALENTS
311272025 0112025
YND YND
- Cash on hand 25251167487 25308042000
- Cash at bank 16.483,767.163 11,584,956,792
41,734,934.650 36,892,998 801
5. TRADE RECEIVABLES
31122025 01/M01/2025
VND VYND
Short-term trade receivables
- Long Bay (Group tour) 5.979,117.099 5.976.586.449
- (Quanz Ninh Provinee Investment Promotion and Support Board 580,526,174 580,293,231
- Ho Chi Minh City Development Joint Stock Commercial Bank 5072286901 -
- Others 1,528.346 893 1,795,952,124
8,680,277.067 £,353,131,804
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6.

PREPAYMENTS TO SUPPLIERS

317122025 01/01/2025
YND VND
Short-te rm prepayments to suppliers
- NME Invest and Development 1,073,146,781 1,039,154.403
- Vinalight Technology Investment, Development and Commercial 977,548,499 046,573,884
Co., bd
- AG Vietnam Electronic Trading Company Limited £01,294.056 -
- Others Suppliers 1,582,117.667 1,673,974.896
4,434,107,003 3,659,703,183
OTHER RECEIVABLES
22025 0142025
Balance Provision Balance  Provision
VD YND VND VND
Short-term
- Recetvales of VAT and special consumption fax refated fo £,196,155.970 - TR %4G
the chins held b customer at the vear end (*]
= Other short-term accounts receivable 205225590 - 1LA6E™M
Long-term . - 5
6,401,381,960 - 5.855,075,615

(*) The balance includes the value-added tax and special consumption tax that the Corporation
has prepaid to the tax authority in relation to the chips held by customers at year-end {due to
the timing difference between tax calculation/payment and revenue recognition under
Vietnamese Accounting Standards). This tax receivable will be offset against future tax

payable.
DOUBTFUL DEBTS

31122025 01/01/2025
Historical cost Amount can be Historical cost Amount can be
settled settled
YND VD VD VND
Long Bay (Group tour) (5,979,117,099) - (5,076,886,449) -
(5,979,117,099) - (5,976,886,449) 3

INVENTORIES
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

{These notes are an integral part of and should be read in conjunction with the aecompanying financial statements)

10. PREPAID EXPENSES

31/12.2025 01/01/2025

VND VND

Short-term prepaid expenses 50,969,085 730,258,920

- Tooks, consumable, equipment 80,969,083 730,258,920

Long-term prepaid expenses 745,958,662 1,260,832,932

- Took, consumable, equipment 745,958,662 1.260,832.932

Total 826,927,747 1,991,091 852
11. CONSTRUCTION IN PROGRESS

31/12/2025 017012025

YND YND

Renovation and construct a new Royal Hotel and Villas 31,048,508, 854 49,431,913,122

project (*) : :

S1,048,908,894 49,431.913,122

(*) As at 31 December 2025, The Corporation's Board of Management is in the process of
reassessing and considering the continuation of the project in the future, The treatment of the
construction in progress balance related to this project will be determined upon an official

decision from the Corporation's Board of Directors.

Movements in construction in progress during the year are as follows:

122025 01012025
YND ¥ND
Opening balance 49.431,913.122 47.119,961,540
Exchange rate difference arising from translation into VND 1,616,995,772 2,311,951,582
51,048,908,854 49,431,913,122

12. LONG - TERM SPARE PARTS, SUPPLIES AND EQUIPMENT
J/122025 01/01/2025
VD VND
Replacement and repair materials 7.247.059,070 7.362,585.576

7,247,059,070

7,362,585,570
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13

INTANGIBLE FIXED ASSETS

ITEMS

Cost
0101/2025
- Exchange rate difference arising from transkation into YND
Jn2a0s
Accumulated depreciation
01/01/2025
- Depreciation
- Exchange rate diference arismg from translation into YND
31122025
Met ook value
01/01/2025
1122025

Land ose Computer Total

right (*) software
VD YND YND
110,959,661,208  2,580,475443  113,540,136,711
3,620.665,368 B2411418 3,714,076,786
114,580,326,636  2,664.886,861  117,254,213.497
{110,959,661.268) (2,538,079,014) (113,497,740,282)
- (43,219,139) (43,219,139)
13,620,665,368) (83,588, T08)  (3,713,254.076)
{114,589,326,636) (2,664,886,861) (117,254,213,497)
- 42,396,429 42,396,429

As at 31 December 2025: The original cost of fully depreciated intangible fixed assets that
are still in use was VND 117,254,213,497 (as at 01 January 2025: VND 113,146,776.633).

{(*): This amount includes the initial contributed capital value of land use rights, which had a
terrn umtil 13 April 2021, After this period, the Corporation is obligated to pay annual land

rent to the Quang MNinh

Provincial

People's

Committee
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward,
Cuang Ninh Province, Vietnam

FINANCIAL STATEMENTS CONVERTED INTO
VIETNAM DONG
For the year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and shauld be read in conjunction with the accompanying financial statemenis)

14,

TANGIBLE FIXED ASSETS

ltems Building Machinery Furniture Office Other Total
& Equipment & Equipment Fquipment
YND VYND YND YIND VND YIND

Cost

01012025 1,104,094,722,792  313,146,387,846 15,435,027,264 19,737, 418,899 J0.899, 509,116 1,492,313,065,917
- Disposals 542,297,292 1,158,653,264 - 204,287,218 1,905,237,74
- Dihers - - - (158417.775)  (2,139,513,542) (2,297.931,317)
- E\g:hange rate difference arﬂmg from transtation into VWD 3ﬁ,| 16,678,192 I!:I,?-IE-,S | I,?% 504,904, 004 6‘151,5410':"-1- !305, 175,816 48.815,911,942

MA2025 1,140,753,698,276  324,548,552,906 15,939,931,328 20,224,643, 198 39,269,458,608  1,540,736,284,316
Acenmulated depreciation

01/01/2025 (313,478,330,516) (293,564,414,103) (15435027.264)  (19,728,278,037) (38,483,483,538)  (090,689,542,458)
- Deperciation (27,164, 580,264) (2,993,549, 595) - 19,318,242) (434,533,821 (30.601.981,922)
- Others - - - 58,417,775 2,139,513 542 2297931317
i Ex.;h;a_;;gg rate difference Hlsm,g frrom translation mto YWD [ Iﬂ?'!ﬁ.ﬂﬁﬁ.ﬂﬁrﬂ] [9,642,029,688) 1504.9'!}4,1]54} {645,46411594} (1,264,537.404) [22.95’2,9’94,220}

MA0s (361,578,988,140) (306,199,993,395) (15,539,931,328)  (20,224,643,198)  (38,043,031,221) (741,986,587,283)
Met book value

(110112025 780,616,383,276 19,581,973,743 - 9,140,862 1,416,025,578 801,623,523,459

A0S T779,174,710,136 18,348,559,510 - 1,320,427,387 T98,749,697.033

As at 31 December 2025:

The original cost of fixed assets at the end of the period, fully depreciated but still in use: VND 369,578,629,430 {as at 01 January 2025: VND

355,916,430,462),

The remaining value of tangible fixed assets pledged or mortgaged for loans: VND 730,540,427,134 (as at 01 January 2025; VND 730,531,252.035
Fixed assets include some assets temporarily out of service for repairs with a remaining value of VND 2,517,682,196 (as at 01 January 2025: VND

2,623,684,773).

L LN 1Y A )
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION FINANCIAL STATEMENTS CONVERTED INTO
Ha Long Street, Bai Chay Ward, VIETNAM DONG
Cuang Ninh Province, Vietnam For the year ended 31 December 20235

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
( These notes are an integral part of and showld be read in confunction with the eccompanying financial siatements)

15 LONG - TERM FINANCIAL INVESTMENTS

J1272025 01/01/2025
Historical cost  Fair value Provision Historical cost  Fair value Provision
VMDD VIND VYIND VND VND VIND
Investments in equity of other entities
+ UP Securities Joint Stock Company 10,936,980,647 (*) - 10,590,.547,16] {*) =
10,936,980,647 . - 10,5%0,547,161 - =

(*) As at 31 December 2025 and 1 January 2025, the Corporation has not yet determined the fair value of these investments for disclosure in the
financial statements. The fair value of these investments may differ from their carrying value,

Detailed information about the Corporation’s investments as at 31 December 2025, is as follows:

Name of Company Place of Incorporation and Number | Ownership | Voting | Main Business Activities
Operations of Interest Rights
shares (%) (%)

held

(**)
" UP Securities Joint Stock Company 8th Floor, Hapro Building, No, 11B Cat | 729,000 2.25% 2.25% Securities brokerage;
Linh, O Cho Dua Ward, Hanoi, Vietnam proprietary trading;
securities custody:
undlerwriting;  investment
advisory; and corporate

finance advisory

(**) During 2025, the Corporation received an additional 54,000 shares with a par value of VND 10,000 per share from UP Securities Joint Stock
Company in the form of share dividends, in accordance with Share Certificate No. 03/GCN/UP dated 17 October 2025.
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION

Ha Long Street, Bai Chay Ward,
Quang Ninh Province, Viemam

FINANCIAL STATEMENTS CONVERTED INTO

VIETNAM DONG
For the vear ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

{These notes are arz integral part af and showld be read in conjunction with the accompanving financial statements)

16. TRADE PAYABLES

Payables to suppliers
- Kha Thuy Private Enterprise
- Dinh Nga Travel and Commercial Co., Ltd
- Mr. Nguyen Manh Ha
- Ms. Pham Thi Hien
- Dithers

31/12/2025 01/01/2025

Balance Amount can be Balance Amount can be
settled settled

VYND VND YND VYND
2,048,301,889 2,648,301,889 3,564,759,423 3,564,759,423
423,490,480 423,490,480 727,514,641 727,514,641
245,619,263 245,619,263 328,966,998 328,966,998
150,412,136 150,412,136 203,896,017 203,896,017
167,127,493 167,127,493 191,249 559 191,249,559
1,661,652,517 1,661,652,517 2,113,132,208 2,113,132,208
2,648,301,889 2,648,301,889 3,564,759,423 3,564,759,423

o, B ur WL e
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION FINANCIAL STATEMENTS CONVERTED INTO
Ha Long Street, Bai Chay Ward, VIETNAM DONG
Quang Minh Province, Viemam For the yvear ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
( These notes are an integral part of and showld be read In conjunction with the accompanying financial siatemens)

17. TAXES AND OTHER PAYABLES TO THE STATE BUDGET

At 01/01/2025 Payable Paid during Amount offset Exchange rate At 31/12/2025
during the year the year  during the year difference due
to conversion
YND VND VND YIND YND ¥ND
Payables
- Output VAT 1,534,507.286  18,934,196,776 (16.022,230,3400  (2,010,197.699) 50,209,236  2,486,885,259
- Excise duty 3496,682,727  38,957.760,227 (36,382,343,553) - 114,382,002 6,186,481,403
- Personal income tax 386,340,300 1,434,626,155 (1,502,687.125) - 12,637,800 330,917,030
- Fees, charpes and other payables 331,040,610 5.065,013,941 (5.406,883.411) - 10,828,860 -
5,748,970,923  64,391,597,099 (59,314, 144,429)  (2,010,197,699) 188,057,898  9,004,283,792
Heceivalles
- Property tax and land rental fees (*) - - (1.321,973,515) - - 1,321,973,515

- = (1,321,973,515) - - 1,321,973,515

{*) In 2025, the Corporation was granted a 30% reduction in land rental fees for the years 2024 and 2025 pursuant to Decisions Na. 934/QD-0NI dated
23 September 2025 and No. 1315/QD-QNI dated 30 October 2025, Based on these decisions, the Corporation has reconciled and offset this amount
against its land rental obligations incurred in 2025. The balance as at 31 December 2025 represents the remaining amount after such offset and is expected
to be further applied against the Corporation’s land rental obligations in 2026.
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ROYAL INTERNATIONAL JOINT STOCK
CORPORATION

Ha Long Street, Bai Chay Ward, Quang Ninh Province,

Vietnam

FINANCIAL STATEMENTS CONVERTED
INTO YIETNAM DONG
For the year ended
531 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT” )]
{These notes are an imegral part of and should be read in conjunction with the accomparying financial statements)

19.

ACCRUED EXPENSES
31/12/2025 0L/01/2025
VMDD VND
Short-term
- Interests 58,008,130,038 40.740,190.659
- Other accrued expenses 1070617312 288,054 283
59,078,747,350 42,028,524.942
OTHER CURRENT LIABILITIES
31/12:2025 31122025
VND VND
Sioiterm 92,787,729,017  92,362,426,023
- Long Bay Apency (*) 56,591,131,935 54,798,583,9035
- Short -term deposit and guarantees received 13, 715250304 16,365,.248,853
- Unused chips deposited by customer 17,400,057 354 16,857,618,102
- Other payables and liabilites 5072280424 4,340,975,163
92,787, 729,017 92,362.426,023

(*) The payable to Long Bay Agency is the amount deposited by Long Bay Agency with the
Corporation to ensure that its customers can participate in the gaming activities at the
Corporation’s Club and to support the Corporation’s business operations. This deposit does

not accrue interest.
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION FINANCIAL STATEMENTS CONVERTED INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietnam For the year ended 31 December 2025

NOTES TC THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral pari of and should be read in conjunciion with the accompanying financial siatements)

20. SHORT - TERM AND LONG - TERM BORROWINGS

0170172025 During the year NS
Balance  Amount can b« Inerease Decrease Unrealised  Difference in Balance  Amount can be
settled exchange gain  exchange rate settled
[ loss) to YND
YD YND VND YND VND YND YND VND
Short-term lan T ¥60488.610 BT 306488610  122,160,027,353  (162,851,308,309) (270,601,029} 1858876860 49,293 483485 49,293 443,485
Vielnam Public Commercial Joint Stock Bank T1,279.204,577 TLATO204.577  111,430,880,39 (140,378,384 402) (32,126,864) 2331655102 44631, 228809  44.631,228.809
- Cuang Ninh Branch (1)
Ho Chi Minh City Development Joint Steck 4,117,276,554 4,117.276,554 10,729, 146,957 (10,395,569.973) 6,718,534 134,652 604 4662, 254,676 4,862,254,676
Commercil Bank - Cuang Ninh Branch (2)
Lam Xuan Real Estate Co., Lid (3) 12,004,007 479 12,000,007 479 - [12077.353.934) {315,192,699) 102 530,154 -
Lon-term loan L2TM9.990,404 127,249, 990,404 . (6,058,676,%T) (4,023,868,934) 4, 162.547,704  120,249,992,207  121,249,992.207
Lam Xuan Real Estate Co,, Ltd (4) 127,249.990,404 127,249,990, 44 - {6,038.670.9%7) (4,123,868,934) 4162547704 121.249,992.207 121,249,992, 207

(1) The loan under Credit Agreement No, 2282024/HDHM/PVBON-HG dated 8 October 2025 and Credit Agreement No, 261/2025/HDTD/PVB-QNH
dated 14 November 2025, entered into between Royal International Corporation (the “Borrower™) and Vietnam Public Joint Stock Commercial Bank —
Quang Ninh Branch (the “Lender™), with key terms as follows:

o Credit limit: VND 75,500,000,000; Maximum payment guarantee amount: YND 1,500,000,000,

¢ Turpose of the loan: Working capital financing and issuance of payment guarantees for business aperations.
o Contract term: 12 months from the signing date.

¢ Principal repayment period: 6 months from the disbursement date,

+ Loan interest rate: 8.8% - 11% per annum,

Collateral: Mortgage of eight secured assets, which arve construction works within the “5-Star Hotel and Entertainment Complex™ project located in
Bai Chay Ward, Quang Ninh Province {including the S-star hotel, villas, amusement park, and other functional areas built on leased land with annual
rental pavments, excluding the land use rights value).
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION FINANCIAL STATEMENTS CONVERTED INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Viemam For the year ended 31 December 2025
NOTES TO THE FINANCIAL STATEMENTS (CONT'DY)

(These notes are an integral part of and showld be read in conjunciion with the accompanying financial statements)

20.

SHORT - TERM AND LONG - TERM BORROWINGS (CONT'D)

(2) The loan under Credit Agreement No. 30563/24MB/HDTD, signed on 9 December 2024, between Royal International Joint Stock Corporation (“the
Borrower”} and Ho Chi Minh City Development Commereial Joint Stock Bank — Quang Ninh Branch (“the Lender™), with the following details:

- Credit limit: VIND 10,000,000,000; Guarantee issuance Hmit: up to VND 10,000,000,000.

- Purpose of the loan: Working capital financing (for electricity payments and employee salaries) to support the Corporation's business operations in
accommodation, hotels, restaurants, and gaming entertainment services.

- Contract term: 36 months from the signing date.

- Principal repayment period: The repayment term for each disbursement/credit facility is specified in the respective loan agreements, guarantee
agreements, or other relevant credit agreements and may extend bevond the credit limit expiration date,

- Loan interest rate: Specified in each loan agreement/credit facility agreement/guarantee agreement, based on HD Bank's prevailing lending rates and
subject to periodic adjustments as notified by HD Bank.

Debt security measures: Guaranteed by Mrs. Chen Yu Chen and other assets owned'used by the Borrower/Credit Beneficiary andsor a third party.

f3) The loan under Credit Agreements between Royal International Corporation (“the Borrower™) and Lam Xuan Real Estate Co., Ltd. (“the Lender™), with
the following details:

- Purpose of the loan: Working capital financing,
- Contract term: 12 months from the signing date.
- Principal repayment period: [2 months from the disbursement date,
- Loan interest rate: 12.1% - 13.8% per annum,
Collateral: No collateral required,

The loan under Credit Agresments between Royal International Corporation (“the Borrower™) and Lam Xuan Real Estate Co., Ltd. (“the Lender’), with the
[ollowing details:

- Purpose of the loan: Working capital financing and fixed asset construction.

Contract term: 3 vears from the signing date.

Principal repayment period: 3 years from the disbursement date.
- Loan interest rate: 12.1% - 12,5% per annum,
Collateral: No collateral required.

Pursuant to the financial support commitment of Lam Xuan Real Estate Company Limited to agree to extend the repayment of loan obligations by an
additional 25 months from 31 December 2025,
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ROYAL INTERNATIONAL JOINT STOCK
CORPORATION

Ha Long Street, Bai Chay Ward, Quang Ninh Province,
Vietnam

FINANCIAL STATEMENTS CONVERTED

INTO VIETNAM DONG

For the year ended
31 December 2023

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjuncrion with the accompanying financial statements)

21.  OWNERS' EQUITY

1.1 EQUITY TRANSACTIONS WITH OWNERS

+ Khai Viet Invest Co., Itd
- Ms. Nguyen Tieu Mai
= Others

21.2  EQUITY TRANSACTIONS WITH OWNERS

Owner's invested equily
+ Opening equity
+ Closing capital

21.3 SHARES

31/12/2025 31/12/2025
VND VND
369,386,320,000 369,386.3520 000
35.870,510,000 35,870,510,000
298,430,710,000 298.430.710,000
703,687,540,000 703,687,540,000

= Mumber of shares registered for issuance
- Number of shares sold public market

+ Common shares
- Number of shares outstanding

+ Common shares

* Par value of shares outstanding (10,000 VND/CP)

21.4 FUNDS

- Development investment funds

Year 2025 Year 2024
VND VND
T03,687,540,000 T03,687,540,000
F03,687,540,000 703,687,540,000
31122025 31/122025
Share Share
T0368,754 70,368,754
70368754 T0368.754
70,368 754 70 368,754
70,368,754 T0.368.754
70,368 754 70,368 734
3171272025 01/01,2025
VND VND
11.206.193.400 11.206.193.400



ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietam

FINANCIAL STATEMENTS CONVERTED INTO VIETNAMESE DONG
For the vear ended 31 December 2025

MOTES TO THE FINANCIAL STATEMENTS (CONT'D)
( These notes are an integral part of and showld be read in conjunction with the aecompanying financical staiements)

21.5,

STATEMENT OF CHANGES IN EQUITY

Items

Share capital

VND

Share premium

VND

Difference in
exchange rate

¥ND

Investiment
fund

VNI

Retained
earnings

YND

Grand total

VIND

01/01/2024

- Laoss during the year
- Difference in exhange rate convert to ¥YND

T03.687,540,000

81,363,105,200

339,244,141,445

26,929, 180,206

11,206,193,409

(570,938,649,764)

(27,199,576,800)

558,562,330,290

(27,199,576,800)
26,929,180,206

31/12/2024

T03.687,540,000

81,363,105,200

339,244,141,445

11,206,193.409

(604,138,226,564)

558,291,933,696

01/01/2025

- Loss during the vear
- Difference in exhange rate convert to VivD

T03,087,540,000

81,363,105,200

339,244,141,445

18,351,518,192

11,206,193,409

(604,138,226,564)

6,811,351,751

S58,562,330,290

6,811,351,751
18,351,518,192

311272025

703,687, 540,000

81,363,105,200

384,524,839,843

11,206,193,409

(597,326,874,813)

583.454,803,639
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ROYAL INTERNATIONAL JOINT STOCK FINANCIAL STATEMENTS CONVERTED

CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh Province, For the year ended
Vietnam

31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confunciion with the decampanyving financial statemeris)

2. OFF- BALANCE SHEET ITEMS

a) Cash as at 31 December 2025, includes the following foreign currencies:
31/12/2025 01/01/2025
VD 21,142 291,150 16,467,375271
KRW - 520,000
IPY = 20.000
THB = 1.000
SGD . 600
HKD = 425800
AUD - 1,170
CaAD . 100
EURO - 1G99
b) Leased assets
The Corporation entered into Land Lease Agreement No. 341/HD-TD dated 7 December
2018 with the People’s Committee of Quang Ninh Province for a leased land area of
62,377.6 m*. The lease term is 25 years, expiring on 13 August 2043, The land rental
payment method is annual payment. The purpose of land use is the construction of a five-star
hotel and entertainment facilities. The land category is commercial and service land.
23 GROSS SALES OF MERCHANDISE AND SERVICES
Year 2025 Year 2024
VYND VND
- Revenuwe generated from hotel room rental 22,288,514 116 14,477,629, 584
services and property leasing
- Revenue from prize-winning games services 109,219,526,338 97.217.201,136
= Revenue from dining services 19,663,060,821 18,429 577,584
- Others 3,933,326,998 3.229.802,400
157,124,428,273 133,354,210,704
24, COST OF GOODS SOLD
Year 2025 Year 2024
YND VND
- Staff cost 38,307,447 308 42,118,782 288
- Depreciation 28.486,766,729 31,244 882,592
- Materials, consumable and supplies 8,867,079,493 10,684,975,438
- Others 25,650,805,059 28, 774,276,080
99,312,098,589 112,522,916,445
Transactions with related party - 5,558,784

{Refer to note 32 for more detail)
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ROYAL INTERNATIONAL JOINT STOCK
CORPORATION

Ha Long Street, Bai Chay Ward. Quang Ninh

Province, Vietnam
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in confunction with the accompanying financial statements)

FINANCIAL STATEMENTS CONVERTED
INTO VIETNAM DONG

For the vear ended

31 December 2025

25. FINANCIAL INCOME

- Interest on savings

- Relised differences due to exchange rate
- Profits on revaluation of foreign exchange rate of

monetary account
- Other financial meome

26. FINANCIAL EXPENSES

- Interest on loan

- Realised differences due to exchange rate

- Other fmancial expneses

Year 2025 Year 2024
YIND YIND
15,290,154 9,851,952
2.624,011,799 T.683,108,048
4.5301,964,625 4,324 634,688
391,829 502 190,388,352
7,333,096,080 12,207,983,040
Year 2025 Year 2024
VND YIND
22,660,883,422 22.962,765,936
1.168.461.213 767,509,248
408,175,037 487,014,000
24.237,519,672 24,217,289,184

27. SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Administrative expenses
- Staff cost
- Depreciation and amortization
- Dutsoursing fee
- Provigsion exp for doubtful debts
- Others
Selling expenses
- Staff cost
- Depreciation and amortization
- Others

28. COST BY FACTORS

- Raw matermls
- Staff cost

- Depreciation
- Reversal of provision

I Allowance for doubiful receivables
- Others

Year 2025
VIND

Year 2024
VND

21,429,459,723
13,749,555,150
955,274,251
1,084,725.740
(190,792,292)

23, 144,890,560
14,780,856,288
895,162,752
1,288,223.376
(274,564,224}

5.830,696,874 6,4535,212,368
12,921.415,698 12,154,132,320
8,338,951,3% 8,064,109 344
1,203,160,081 1,159,924.656
3,379,304,221 2,330,098,320
34,350,875,421 35,299,022,880
Year 2025 Year 2024
VIND VIND

8.867,079,493
60,395,953, 854
30,643,201,061
(190,792,297)
(190,792,293
33,945.531.894

10,684,975,488
65,563,747,920
33,299,994.816
(274,564,224)
{274,564,224)
38,847,785,328

133,662,974.010

148,121,939.328
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ROYAL INTERNATIONAL JOINT STOCK FINANCIAL STATEMENTS CONVERTED

CORPORATION INTO VIETNAM DONG
Ha Long Street, Bai Chay Ward, Quang Ninh For the vear ended
Province, Vietnam 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confunction with the accompanying financial statements)

29. CURRENT CORPORATE INCOME TAX (CIT)

Year 2025 Year 2024

YND YND

Net profit before tax 6,811,351,751 (27,199,576,500)

Upward adjustments 1,480,210,464 876,972,624

Downward adjustments {1,022,527,434) (1,057,111,968)

Taxable income for Corporate Income Tax 7,269,034,781 (27,379,716, 144)
Loss carryforward (*) (7,269,034,781) -

CIT tax rate 20% 20%

Total current corporate income tax expense - -

Taxable losses can be carried forward to offset taxable income in future years for up to five
consecutive years, starting from the yvear immediately following the loss vear. The actual
amount of losses carried forward for tax purposes will be subject to review and approval by
the tax authorities and may differ from the figures presented in the financial statements. The
estimated losses that can be offset against the Corporation's future taxable income are as
follows:

Year incurred  Expiry vear of Loss/(profit) Tax losses  Non-deductible Unutilized tax

tax losses imcurred  utilized as at losses losses as at
3171212025 V112025

VND VND VND VND

Year 2020 Year 2025 (RO922357268) 7269034781  (73,653.522487) -
Year 2021 Year 2026 (98.571.838,295) - - (98,571 .838.295)
Year 2022 Year 2027 (60,524,514, 588) - - (60,524,514,588)
Year 2023 Year 2028 (101,043,637,359) - - (101,043.637.859)
Year 2024 Year 2020 (27379.716,144) - - (27,379,716,144)

Year 2025 Year 2030 7269034781 . = -

The Corporation does not recognize deferred corporate income tax assets for its incurred
taxable losses because the likelihood of generating future taxable income to offset these losses

is considered uncertain.

The corporate income tax expense for the financial year is estimated based on taxable income
and may be subject to adjustments depending on the tax authorities' review.
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ROYAL INTERNATIONAL JOINT STOCK
CORPORATION

Ha Long Street, Bai Chay Ward, Quang Ninh
Province, Vietnam
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30. LOSS PER SHARE
30.1.  BASIC LOSS PER SHARE
Basic loss per share is calculated by dividing the net loss by the weighted average number of
common shares outstanding during the yvear. The details are as follows:
Year 2025 Year 2024
VIND VND
Profit'loss after tax 6,811,351,751 (27.199,.576,800)
Profit/loss ditributable to 6.811,351,751 (27,199,576, 800)
MNumber of ordinary share 70,368,754 70,368,754
Earnings/(loss) per share (VND/share) o7 (387)
30.2. DILUTED LOSS PER SHARE
The Corporation did not have any ordinary shares potentially diluted during the year and up
to the date of this financial statements. Therefore, the diluted loss per share is equal to the
basic loss per share.
31 SEGMENT REPORTING

All the Corporation’s business activities are carried out in Quang Ninh province, Vietnam.
The legal representatives of the Corporation determines that the management decisions of
the Corporation are based primarily on the types of services provided by the Corporation. As
a result, the primary segment reporting of the Corporation is presented in respect of the
Corporation’s business segments. Revenue and expenses by Company’s business segments
as follows:

Year 2025
Club for prize -  Hotel and Villas Total
winning games
YND YMND VND
Met revenue from sales of goods and rendering 109,219,526,338 47,904,901,935  157,124,428,273

services
Total depreciation expense of fived assets and
allocation of long-term prepaid expenses

(7.727,499.682)  (22,917.700,379) (30.645,201,061)

Total costs incurred to buy fixed assets
Sepment assets
Unallocated assets

Total Assets
Segment liabilitics
Unallocated assets

Total liabilities

[41.749.643 447

141,749,643,447
101,269,403,652

101,269,403,652

1,343,379,106
727.706.483.082

T27,706,483,082
104,751,100,334

104,751,100,384

1,343,379,106
869.456,126.529
58,139,219.117

927,595,345,046

206,020,504,036
138,120,037,571

344,140,542,007
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31. SEGMENT REPORTING (CONT’D)
Year 2024
Club for prize - Hotel Total
winning games and Villas
VND VYND VYIND
Net revenue from sales of goods and 97,.217.201,136 36,137.009,568  133.354,210,704
rendering services
Total depreciation and amortisation of (8,428,406,976)  (24,871,563,024) (33,299,970,000)
fined assets and allocation of long term
prepaid expenses
Segment assets 150,587,772,636 726,206,967,783  876,794,740,419
Unallocated assets 46,313,035,857
Total assets 150,587,772,636 726,206,967,783  923.,107,776,276
Segment liabilities 125,197.993,140 92.502,922 587 217.700,915,727
Unallocated habilities - - 147.114,926,853
Total liabilities 125,197,993,140 02,502,922,587 364,815,842,580
32. RELATED PARTY DISCLOSURES
Year 2025 Year 2024
VD YIND
Buying goods and services - 5,558,754
- Other related parties 5,558,754
Income and loan of the Board of Directors
Position Year 2025 Year 2024
= VND VIND
Ms. Chen Yu Chen Chairman of the Board of Directors 360,000,000 360,003,507
Mr. Lim Yi Huang Member of the Board of Directors - 59,996,376
Mls. Nguyen Mai Phuong Member of the Board of Directors | 0, 000,000 119,592,752
Mr. Dan Quoc Dung Member of the Board of Directors 132,000,000 240,010,755
Mr. Tran Gia Ngoc Phuong Member of the Board of Directors [ 08,000,000 167,904,903
Mr. Nguven Thang Hien Deputy General Director - 59,213,595
Ms. Tran Thi Hong Lieu Deputy General Director 1.361,126.900 [,037,412,084
Member of the Board of Directors
Ms. Nauyen Thi Thu Binh Acting Chicf Account G077, 700,000 367.831,317
Ms. Mai Thi Dung Chief accountant - 253,393,785
2,676,826,900 2,665,849,074
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33. CONTINGENT LIABILITIES

The Corporation signed the land rental contract No. 341/HD-TD dated 7 December 2018
with the People's Committee of Quang Ninh Province and carried out the construction of
building and infrastructure on the land with total area of 62.377.6 m? at Ha Long Street,-Bai
Chay Ward, Quang Ninh Province. This contract stipulates that the settlement of assets on
land at the end of the rental period shall be made in accordance with the prevailing
regulations and law. The Legal representatives s assessed that the Corporation may have the
obligation to dismantle, remove the Corporation’s assets on land and restore the land to its
original conditions. This obligation can only be ascertained when there are further events in
the future, such as additional discussion with the lessor or when the governmental authority
promulgates additional legal documents for clarifying lessee's obligation for land restoration.
Accordingly, the land restoration obligation has not been determined at the date of the
financial statements for the year ended 31 December 2025.

34. COMPARATIVE FIGURES

The comparative figures are those presented in the Company’s audited financial statements
for the financial year ended 31 December 2024,

Quang Ninh, 26 March 2026
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Mguyen Thi Hue Nguyen Thi Thu Binh ]
Preparer Chief Accountant Deputy General Director
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