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Céng ty C6 phin HTC Holding (CET) céng bd théng tin Bo céo tai chinh nim 2025 kidm toan
va gidi trinh bién dong loi nhuén sau thué, gidi trinh v& y kién loai trir cia don vi kidm todn:

HTC Holding Joint Stock Company (CET) announces the audited financial report for 2025 and
explanations of changes in after-tax profit, and explanations regarding the auditor's qualified

opinion.




Gidi trinh bién dpng so véi cung ky/ Explanation of fluctuations compared to the same period:

Don v tinh: do“ng

Lgi nhuin sau thué thu nhip doanh nghiép (dong)/ Profit after tax
(dong)
Bdo cao tai
chinh/ . Ty 1¢ chénh léch
. . Chénh 1¢ch (1) .,
Financial . . (1) so voi (2)/
Nam 2025/ Nam 2024/ so voi (2)/ :
Statement . Difference (1)
Year 2025 Year 2024 Difference (1)
(“BCTC”/ compared to (2)
compared to (2) .
“FS”) in percentage
(@) (2) @=M-2) | @=3)2)*100
BCTC kiém
i 65.111.617
Audited FS af (3.017.150.754) JALLL - -
the year

Giai trinh cta cong ty nhu sau: Trong nam 2025, Cong ty thye hién tai cdu tric hoat dong
kinh doanh, han ché nhin don hang méi nén trong ky doanh thu ctia cong ty chi dat 20,8 triéu
dong trong khi cting ky doanh thu nam 2024 13 85,2 ty ddng. Pdng thoi, chi phi quan ly doanh
nghiép dat mirc 3,1 ty ddng, ting tir 39.9% so v6i nim 2024 (2.2 ty ddng). Véi cde li do trén,
trong ndm 2025, cong ty 16 sau thué 3,02 ty ddng trong khi ndm 2024 14i 65,1 tridu ddng.

The company explains as follows: In 2025, the company restructured its business operations,
limiting new orders. As a result, revenue for the period reached only 20.8 million VND,
compared to 85.2 billion VND in the same period of 2024. Simultaneously, administrative

expenses reached 3.1 billion VND, an increase of 39.9% compared to 2024 (2.2 billion VND).
For these reasons, the company incurred a net loss of 3.02 billion VND in 2025, compared to
a profit of 65.1 million VND in 2024.

Gidi trinh bién djng so véi trude kiem todn/ Explanation of changes compared to pre-audit

Sfigures:

Don vj tinh: déng
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Giai trinh clia cong ty nhu sau: So véi trude kiém toan, cong ty hach toan lai 5,4 tri¢u ddng tir
chi phi khdc sang chi phi quan ly doanh nghiép, ghi nhén thém 60 triéu ddng doanh thu tai
chinh va hach toan thém 200 triéu ddng chi phi kiém toén ctia cong ty AFC vao chi phi quan
Iy doanh nghiép. Theo d6, so véi trude kiém todn, loi nhuan sau thué nim 2025 sau kidm todn
ctia Cong ty giam 139 triéu ddng.

The company explains as follows: Compared to the pre-audit figures, the company re-
accounted for VND 5.4 million from other expenses to administrative expenses, recorded an
additional VND 60 million in financial revenue, and added VND 200 million in audit fees
Jfrom AFC to administrative expenses. Consequently, compared to the pre-audit figures, the
company's afier-tax profit for 2025 afier the audit decreased by VND 139 million.

Gidi trinh vé y kién logi triv ciia don vi kiém todn/ Explanation of the auditor's qualified
opinion:

Vé quan diém “nghi ngo dang ké vé kha ning hoat djng lién tuc ciia Cong ty”/ Regarding
the view that there are "significant doubts about the Company's ability to continue as a
going concern'":

Trong ndm vira qua, Céng ty c6 nhidu sy thay dbi v& co cdu cb dong va dang trong giai doan
ban giao giita ¢b déng cii va ¢b dong mai. Qua trinh chuyén giao nay da din dén nhitng bién
dong dang ké v& nhan sy chu chét, gdy gian doan hoat dong kinh doanh trong mdt thoi gian
nhét dinh,

Over the past year, the company has undergone significant changes in its shareholder structure

and is currently in the process of transitioning between old and new sharcholders. This



transition has resulted in considerable changes in key personnel, causing a temporary
disruption to business operations.

Hién tai, Cong ty da khic phyc va n dinh dugc bo may nhan su. Ban diéu hanh méi da xay
dung ké hoach kinh doanh nim 2026 theo huwéng kha thi va tich cuc, tdp trung vao viée:
Currently, the company has resolved and stabilized its personnel structure. The new
management team has developed a feasible and positive business plan for 2026, focusing on:

- On dinh ngudn lyc nodi bo: cling cb doi ngfi quan 1y va nhén sy cha chét.

Stabilize internal resources: strengthen the management team and key personnel,

- Téi cAu tric hoat dong: ra soat va téi wu quy trinh vin hanh dé nang cao hiéu qua.
Operational restructuring: reviewing and optimizing operational processes to improve
efficiency.

- Chién lugc kinh doanh m&i: dinh hudng phat trién san phdm/dich vy phit hop véi thi truong,
tang doanh thu va cai thién dong tién.

New business strategy: focusing on developing products/services that are suitable for the
market, increasing revenue, and improving cash flow.

- Giai phép tai chinh: xay dung ké hoach xit Iy ng vay, tim kiém ngudn vén bd sung tir cé
dong mai hogic ddi tac chién lugc.

Financial solutions: develop a debt restructuring plan, seek additional funding from new
shareholders or strategic partners.

Ban lanh dao tin tuéng rang véi sy dn dinh v& co cdu cb dong va bd may nhén sy, cling véi ké

hoach kinh doanh d dugc chudn bi, Cong ty c6 thé tiép tuc duy tri tinh hoat dong lién tuc trong

tuong lai.

The management believes that with a stable shareholder structure and personnel, along with a

well-prepared business plan, the Company can continue to maintain its going concern status in

the future.

Vé “s6 dw quy tién mit dwge thé hién trén Bang cin d6i ké to4n ciia Cong ty tai ngay 31
thang 12 niam 2025 véi gia trj 14 590.763.316 VND”/ Regarding "the cash balance shown on
the Company's Balance Sheet as of December 31, 2025, with a value of VND 590,763,316"

Do nhitng bién dong da néu bén trén, viée t chirc kiém ké quy tidn mit tai ngdy 31/12/2025 chua
duoc thyc hién voi sy tham gia cia kiém toan vién, Dy la nguyén nhén din dén viéc kiém toan
vién khong thé x4c minh sé du quy tién mit bing cac th tuc thay thé. Hién nay, Cong ty da tb
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chirc lai - quy trinh kiém ké va quan Iy qu§ tién mit theo ding quy dinh va cam két phdi hop ddy
dt v6i kiém toan vién trong céc ky kiém toan tiép theo dé tranh tai dién tinh trang nay.

Due to the aforementioned changes, the cash inventory as of December 31, 2025, was not
conducted with the participation of the auditor. This resulted in the auditor being unable to verify
the cash balance using alternative procedures. Currently, the Company has reorganized its cash
inventory and management process in accordance with regulations and is committed to fully

cooperating with the auditor in subsequent audits to prevent a recurrence of this situation,

Thong tin ndy dd dugc cong bd trén trang thong tin dién t&r cia Coéng ty tai website:

https://cetholding.vn/ muc Quan hé Nha dau tu.

This information has been published on our company’s website. https://cetholding.vn/ in Investor

Relations section.

Tbi cam két cac thong tin trén déy 1a diing sy thit va hoan toan chiu trach nhiém trude phép luat
vé tinh chinh x4c, trung thyc cta ndi dung thong tin cong bd.
I declare that all information provided in this paper is true and accurate; I shall be legally

responsible for any misrepresentation.

NGUOI THUC HIEN CONG BO THONG TIN/
INFORMATION DISCLOSURE
REPRESENTATIVE

TRAN HOANG ANH TUAN
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Céng ty C phan HTC Holding (CET) céng b thong tin Béo céo tai chinh nim 2025 kiém toan:
HTC Holding Joint Stock Company (CET) announces the 2025 audited Financial Statement.

Gidi trinh bién djng so véi cing ky/ Explanation of fluctuations compared to the same period:

Pon vi tinh: dong
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Loi nhuén sau thué thu nhap doanh nghiép (d6ng)/ Profit after tax

(dong)
Bdo cao tai
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Statement " Difference (1)
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compared to (2) .
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toan ndm/
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the year

Gii trinh ctia cong ty nhu sau: Trong ndm 2025, Cong ty thuc hién tai cdu tric hoat dong
kinh doanh, han ché nh4n don hang méi nén trong ky doanh thu ciia cong ty chi dat 20,8 triéu
ddng trong khi ciing ky doanh thu nam 2024 14 85,2 ty ddng. Pdng thoi, chi phi quan Iy doanh
nghiép dat mirc 3,1 ty ddng, ting tir 39.9% so v6i nam 2024 (2.2 ty ddng). Véi cac li do trén,
trong nam 2025, cong ty 15 sau thué 3,02 ty ddng trong khi nam 2024 13i 65,1 triéu dong.

The company explains as follows: In 2025, the company restructured its business operations,
limiting new orders. As a result, revenue for the period reached only 20.8 million VND,
compared to 85.2 billion VND in the same period of 2024. Simultaneously, administrative
expenses reached 3.1 billion VND, an increase of 39.9% compared to 2024 (2.2 billion VND).
For these reasons, the company incurred a net loss of 3.02 billion VND in 2025, compared to
a profit of 65.1 million VND in 2024.

Gidi trinh bién dpng so vdi trudc kiém todn/ Explanation of changes compared to pre-audit

figures:

Bon vi tinh: dong

Lgi nhuén sau thué nim 2025 (dong)/ 2025 Profit after tax (dong)
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Financial Post-audit toan Difference (1) Difference (1)
Pre-audit 2
Statement e compared to (2) c?ml"”' ed to (2)
(“BCTC”/ In percentage
“FS”) 1 _ — :
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Giai trinh cua cong ty nhu sau: So véi trudce kiém toén, cong ty hach toan lai 5,4 triéu d(“)ng tur
chi phi khac sang chi phi quan ly doanh nghiép, ghi nhin thém 60 triéu ddng doanh thu ti
chinh va hach to4n thém 200 triéu ddng chi phi kiém toén ciia cong ty AFC vao chi phi quan
ly doanh nghi€p. Theo d6, so vdi trude kiém toén, lgi nhuan sau thué nim 2025 sau kiém toan

ciia Cong ty gidm 139 triéu ddng. %0;
The company explains as follows: Compared to the pre-audit figures, the company re- G Ty
accounted for VND 5.4 million from other expenses to administrative expenses, recorded an f 5};
additional VND 60 million in financial revenue, and added VND 200 million in audit fees :
from AFC to administrative expenses. Consequently, compared to the pre-audit figures, the E

company's after-tax profit for 2025 after the audit decreased by VND 139 million.

Thong tin nay di dugc cong bd trén trang thong tin dién tr cia Cong ty tai website:
https://cetholding.vn/ muc Quan hé Nha déu tu.

This information has been published on our company’s website: https://cetholding.vn/ in Investor

Relations section.

Tbi cam két cac thong tin trén day la ding sy that va hoan toan chiu trach nhiém truéc phép luét
vé tinh chinh x4c, trung thuc ctia ndi dung thong tin cong bb.
I declare that all information provided in this paper is true and accurate; I shall be legally

responsible for any misrepresentation.
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HTC HOLDING JOINT STOCK COMPANY
No.04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietham

THE BOARD OF ADMINISTRATORS’ REPORT

The Board of Administrators of HTC Holding Joint Stock Company (‘the Company”) has the pleasure in
presenting this report and the audited financial statements for the financial year ended 31 December 2025.

1.

General information

HTC Holding Joint Stock Company, formerly Tech - Vina Joint Stock Company, was established and
operated in Vietnam under the Enterprise Registration Certificate No.01014230142 dated 28 October
2009 issued by Department of Planning and Investment of Lao Cai Province.

The Company was renamed into HTC Holding Joint Stock Company according to the 13th (thirteenth)
amended Enterprise Registration Certificate dated 25 May 2021, with the most recent amendment
being the 18th (eighteenth) dated 28 October 2025, issued by Department of Finance of Ha Noi City.

Charter capital of the Company as at dated 01 January 2025 and at dated 31 December 2025 is VND
60,500,000,000.

The Company’s shares are accepted to be listed on the Hanoi Stock Exchange (HNX) according to
the following contents:

- Type of shares: Ordinary shares

- Stock code: CET

- Par value per share: VND 10,000/share

- Total number of shares: 6,050,000 shares

- Charter capital: VND 60,500,000,000

The Company’s head office is located at No.04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward,
Ha Noi City, Vietnam.

The Company has a business location situated at No.30, Alley 63, Lam Ha Street, Bo De Ward, Ha
Noi City, Vietnam.

The Company's business activities are:

- Manufacture of extracts from natural aromatic products.

- Manufacture of distilled pure aromatic water.

- Retail sale of food in specialized stores.

- Wholesale of agricultural and forestry raw materials (excluding wood and bamboo) and live
animals.

- Manufacture of plywood, veneer, and other thin wood sheets.

- Wholesale of solid, liquid, gaseous materials and related products.

- Wholesale of construction materials and installation equipment.

- Manufacture of other wood products; manufacture of products from bamboo, rattan, straw,
and plaiting materials.

- Import and export of the Company's traded goods (except those prohibited by the State).

During the financial year 2025, the Company's main business activity is trading and commercial
business.

Members of the Board of Administrators, the Board of Executive and the Board of Supervisors

The members of the Board of Administrators, the Board of Executive and the Board of Supervisors
during the year and up to the date of this report include:

The Board of Administrators

Full nhame Position Appointment date/Dismission date
Mr. Nguyen The Tai Chairman Resigned from 15/10/2025 to
16/10/2025
Appointed on 16/10/2025
Mr. Tran Hoang Anh Tuan Chairman Appointed from 15/10/2025 to

16/10/2025
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HTC HOLDING JOINT STOCK COMPANY

No.04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

THE BOARD OF ADMINISTRATORS’ REPORT

Full name

Position

Appointment date/Dismission date

Mr. Nguyen Manh Chien
Mr. Nguyen Quoc Phuong
Mr. Do Van Dat

Mr. Pham Dang Khoa

Mr. Ly The Vinh

Ms. Ha Le Thuy Vy

Ms. Vo Ngoc Phuong Thao
Ms. Tran Thi Kieu Tien

Mr. Tran Viet Tuan

The Board of Executive
Full name

Vice Chairman
Vice Chairman
Member
Member
Member
Member

Member

Independent member
Independent member
Independent member
Independent member

Position

Appointed on 16/10/2025
Resigned on 09/03/2026
Dismissed on 05/09/2025
Dismissed on 05/09/2025
Resigned on 09/09/2025
Appointed on 05/09/2025
Resigned on 14/10/2025
Resigned on 09/03/2026
Resigned on 14/10/2025
Resigned on 19/01/2026
Dismissed on 05/09/2025
Dismissed on 05/09/2025

Appointment date/Dismission date

Mr. Doan Cong Dung
Mr. Tran Dang Khoa

Mr. Nguyen Quoc Phuong

General Director
General Director

General Director

Appointed from 16/10/2025
Resigned on 09/03/2026
Appointed on 15/10/2025
Resigned on 16/10/2025
Resigned on 15/10/2025

=
Ms. Tran Thi Thao Trang Vice General Director o
Mr. Do Tan Hung Chief Accountant Appointed on 15/10/2025 r
Ms. Tran Thi Thanh Nhan Chief Financial Officer Resigned on 16/07/2025
cum Chief Accountant K
Mr. Nguyen Viet Doan Chief Accountant Appointed on 16/07/2025 AF(
Resigned on 15/10/2025 \_
The Board of Supervisors l’\i
Full name Position Appointment date/Dismission date
Ms. Ho Thi Minh Hieu Head of the Board Dismissed on 05/09/2025
Ms. Nguyen Thi Thu Ha Member Dismissed on 05/09/2025
Mr. Trinh Quyet Tien Member Dismissed on 05/09/2025
Mr. Vo Viet Trung Head of the Board Resigned on 14/10/2025
Ms. Lam Thi Phuong Member Resigned on 14/10/2025
Ms. Tran Thi My Hanh Member Resigned on 14/10/2025
Legal representative
The legal representatives of the Company during the financial year ended 31 December 2025 and at
the date of this report are:
A

Full name

Position

o

Appointment date/Dismission date .

Mr. Doan Cong Dung
Mr. Tran Dang Khoa

Mr. Nguyen The Tai
Mr. Nguyen Quoc Phuong

General Director
General Director

Chairman
General Director

The Company’s financial position and operating results

Appointed on 16/10/2025
Appointed on 15/10/2025
Resigned on 16/10/2025

O 0\

Resigned on 15/10/2025 AT(
Resigned on 15/10/2025 \

The Company'’s financial position for the financial year ended 31 December 2025 and its operating
result for the year then ended are reflected in the accompanying financial statements.



HTC HOLDING JOINT STOCK COMPANY
No.04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

THE BOARD OF ADMINISTRATORS’ REPORT

4,

Auditors

AFC Vietnam Auditing Company Limited has been appointed to audit the financial statements for the
financial year ended 31 December 2025.

Statement of the Board of General Directors’ responsibility in respect of the financial
statements

The Board of General Directors is responsible for the preparation of these financial statements which
give a true and fair view of the state of affairs of the Company and of its operations and cash flows for
the financial year ended 31 December 2025. In preparing those financial statements, the Board of
Management is required to:

e Select suitable accounting policies and then apply them consistently;
Make judgements and estimates that are reasonable and prudent;
State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e Prepare the financial statements on the going concern basic unless it is inappropriate to presume
that the Company will continue in business; and

¢ Design, implement and maintain the Company’s internal control for prevention and detection of
fraud and error in the preparation and presentation of financial statements.

The Board of General Directors is responsible for ensuring that the proper accounting records are
kept which disclose, with reasonable accuracy at any time, the financial position of the Company and
to ensure that the accounting records comply with the Vietnamese Accounting Standards, Vietnamese
Accounting system for enterprises and legal regulations relating to financial statements. The Board of
General Directors is also responsible for controlling the assets of the Company and therefore has
taken the appropriate measures for the prevention and detection of fraud and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements
in preparing and presenting the financial statements.

Publication of the financial statements

The Board of Administrators hereby publishes the accompanying financial statements which give a
true and fair view of the financial position of the Company as at 31 December 2025 and the results of
its operations and its cash flows of the Company for financial year ended 31 December 2025 in
accordance with the Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System

Mr. TRAN HOANG ANH TUAN
Chairman
Ha Noi City, 31 March 2026
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No: 314/2026/BCKT-HCM.01618

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders
The Board of Administrators and the Board of General Directors of
HTC HOLDING JOINT STOCK COMPANY

We have audited the accompanying financial statements of HTC Holding Joint Stock Company (“the
Company”), prepared on 31 March 2026 as set out from page 06 to page 29, which comprise the
Balance sheet as at 31 December 2025, the Income statement, the Cash flow statement for the
financial year then ended and Notes to the Financial statements.

Responsibility of the Board of General Directors

The Board of General Directors is responsible for the preparation and fair presentation of these
financial statements in accordance with the Vietnamese Accounting Standards, Vietnamese
Accounting System for enterprises and legal regulations relating to preparing and presenting financial
statements and for such internal control as the Board of General Directors determines is necessary

to enable the preparation and presentation of these financial statements that are free from material =
misstatement, whether due to fraud or error. 489
Auditors’ responsibility NG
IHH
Our responsibility is to express an opinion on the accompanying financial statements based on our O,
audit. We conducted our audit in accordance with Vietnamese Standard on Auditing. Those standards ET|
require that we comply with standards, ethical requirements, plan and perform the audit to obtain :
reasonable assurance about whether the financial statements are free from material misstatement. =%

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of General Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.

1S

Basis for Qualified opinion G

1. As disclosed in the Notes to the financial statements, as at 31 December 2025, the Company }zl'
incurred a net loss of VND 3,017,150,754, together with negative net cash flows from operating JA
activities of VND 538,188,312 and an overdue borrowings amounted to VND 3,500,000,000. In
addition, during 2025 and up to the date of this report, the Company experienced significant
changes in key personnel. These conditions, along with other matters set forth in Note 9.4, have
raised doubts about the Company's ability to continue as a going concern
The Board of General Directors has prepared the financial statements on a going concern basis.
However, as at the date of this audit report, we have not been provided with feasible and
comprehensive plans demonstrating that the Company will be able to continue its operations in the
foreseeable future. Accordingly, we believe that a material uncertainty exists in relation to the
Company’s ability to continue as a going concern. The accompanying financial statements and
related disclosures do not adequately present this matter and do not include any adjustments that
may be required to the Company’s assets and liabilities should the Company be unable to continue
as a going concern.

Ho Chi Minh City Head Office « Tel: +84 28 2220 0237 « Fax: +84 28 2220 0265 « Email: pkf.afchcm@pkf.afcvietnam.vn 4
2/F Indochina Park Tower * No. 4 Nguyen Dinh Chieu Street « Tan Dinh Ward * Ho Chi Minh City « Vietnam « Website: www.pkf.afcvietnam.vn

liol

PKF AFC Vietnam Auditing Co., Ltd. is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separate and independent legal entity and does
not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm(s).



INDEPENDENT AUDITORS’ REPORT (Cont’)

Basis for Qualified opinion (Cont’)

2. We were unable to observe the cash count as at 31 December 2025. In addition, based on the
documents provided by the Company, we were also unable to perform alternative procedures to
verify the existence of the cash balance of VND 590,763,316 as at 31 December 2025 presented
in the financial statements.

Qualified opinion

Based on our audit, except for the matter described in the paragraph “Basis for Qualified conclusion”,
nothing has come to our attention that causes us to believe that the accompanying financial
statements do not give a true and fair view, in all material respects, of the financial position of HTC
Holding Joint Stock Company as at 31 December 2025, and of its financial performance and cash
flows for the financial year then ended, in accordance with Viethamese Accounting Standards, the
Vietnamese Enterprise Accounting System, and relevant legal regulations on the preparation and
presentation of financial statements.

Other matters
The Company's financial statements for the financial year ended 31 December 2024 were audited by fs\
another audit firm. The auditor issued an unqualified audit opinion on 28 March 2025. \C
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TRANGDAC NHA BUI VAN BONG
Deputy General Director Auditor
Audit Practicing Registration Certificate Audit Practicing Registration Certificate
No. 2111-2023-009-1 No. 0177-2023-009-1

Authorized representative
AFC VIETNAM AUDITING COMPANY LIMITED
Ho Chi Minh City, 31 March 2026




HTC HOLDING JOINT STOCK COMPANY

No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

INTERIM BALANCE SHEET

For the financial year ended 31 December 2025

ITEM Code
ASSETS 100
CURRENT ASSETS
Cash and cash equivalents 110
Cash 111
Cash equivalents 112
Short-term investments 120
Held for trading securities 121
Provision for diminution in value of held for 122
trading securities
Held to muturity investments 123
Accounts receivable 130
Short-term trade receivables 131
Short-term advances to suppliers 132
Short-term internal receivables 133
Construction contract receivables based on 134
agreed progress billings
Short-term loan receivables 135
Other short-term receivables 136
Provision for doubtful debts 137
Shortage of assets waiting for resolution 139
Inventories 140
Inventories 141
Provision for obsolete inventories 149
Other current assets 150
Short-term prepaid expenses 161
Value added tax deductibles 152
Tax and other receivables from the State 163
Government bonds trading 154
Other current assets 155

Nota 31/12/12025 01/01/2025
VND VND
25,020,303,434 22,402,279,988
5.1 618,465,399 61,749,541
618,465,399 61,749,541
23,776,507,316 21,771,637,433
5.2 119,720,400 254,720,400
53 1,170,880,000 1,155,880,000
5.4 18,000,000,000 18,000,000,000
5.5 6,424,176,916 2,361,037,033
5.6 (1,938,270,000) -
625,330,719 568,893,014
571 8,720,830 7,780,001
616,609,889 561,113,013
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HTC HOLDING JOINT STOCK COMPANY

No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

INTERIM BALANCE SHEET

For the financial year ended 31 December 2025

ITEM Code
ASSETS 200
NON-CURRENT ASSETS
Long-term receivables 210
Long-term trade receivables 21
Long-term advances to suppliers 212
Paid-in capital in wholly-owned subsidiaries 213
Long-term internal receivables 214
Long-term loan receivables 215
Other long-term receivables 216
Provision for doubtful long-term receivables 219
Fixed assets 220
Tangible fixed assets 221
Cost 222
Accumulated depreciation 223
Finance leases 224
Cost 225
Accumulated depreciation 226
Intangible fixed assets 227
Cost 228
Accumulated amortisation 229
Investment Property 230
Cost 231
Accumulated depreciation 232
Long-term assets in progress 240
Long-term work in progress 241
Construction in progress 242
Long-term financial investments 250
Investment in subsidiary company 251
Investment in Joint-venture and associates 252
Other long-term investments 253
Provision for diminution in value of long- 254
term investments
Held-to-maturity investment 255
Other long-term assets 260
Long-term prepaid expenses 261
Deferred tax assets 262
Long-term tools, supplies and spare parts 263
Other long-term assets 268
TOTAL ASSETS 270

Note

58

5.7.2

31/12/2025 01/01/2025

VND VND
49,322,159,493 49,498,867,701
49,000,000,000 49,000,000,000
49,000,000,000 49,000,000,000
322,159,493 498,867,701
322,159,493 498,867,701
74,342,462,927  71,901,147,689

/
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HTC HOLDING JOINT STOCK COMPANY

No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

INTERIM BALANCE SHEET

For the financial year ended 31 December 2025

ITEM Code
RESOURCES

LIABILITIES &0
Current liabilities 310
Short-term trade payables 311
Short-term advance from customers 312
Tax and payable to the State 313
Payable to employees 314
Short-term accrued expenses payable 315
Short-term internal payables 316
Construction contract payables 317
based on agreed progress billings

Short-term unearned revenues 318
Other short-term payables 319
Short-term loan and finance lease obligations 320
Short-term provision 321
Bonus and welfare funds 322
Price stabilisation fund 323
Government bonds trading 324
Long-term liabilities 330
Long-term trade payables 331
Long-term advance from customers 332
Long-term accrued expenses payable 333
Long-term internal payables of capital 334
Long-term internal payables 335
Long-term unearned revenues 336
Other long-term liabilities 337
Long-term loans and finance lease obligations 338
Convertible bond 339
Preferred stock 340
Deferred income tax liabilities 341
Other long-term provisions 342
Scientific and technological development fund 343

Note

59

5.10
5.11

512
5.13

31/12/2025 01/01/2025

VND VND
9,939,245,254 4,480,779,262
9,939,245,254 4,480,779,262
431,662,426 100,978,979
12,696,326 43,603,037
307,000,001 113,000,000
200,000,000 276,829,745

5,041,519,000 -

3,500,000,000 3,500,000,000
446,367,501 446,367,501
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

INTERIM BALANCE SHEET

For the financial year ended 31 December 2025

31/12/2025 01/01/2025
ITEM Code Note VND VND
OWNER'S EQUITY 400 64,403,217,673 67,420,368,427
Capital 410 5.14 64,403,217,673 67,420,368,427
Owners' invested equity 41 60,500,000,000 60,500,000,000
Shares with voting rights 411a 60,500,000,000 60,500,000,000
Preferred shares 411b - -
Share premium 412 - -
Convertible bond options 413 - -
Other owners' capital 414 - -
Treasury stocks 415 - -
Asset revaluation reserve 416 - -
Foreign exchange differences reserve 417 - -
Investment and development fund 418 446,367,502 446,367,502
Enterprise re-organisation support fund 419 - -
Other funds belonging to owners' equity 420 % =
Retained earnings 421 3,456,850,171 6,474,000,925
Retained earnings in previous year 421a 6,474,000,925 6,408,889,308
Retained earnings in current year 421b (3,017,150,754) 65,111,617
Funds for construction investment 422 - -
Other capital, funds 430 - -
Subsidized funds 431 - -
Funds invested in fixed assets 432 - -
TOTAL RESOURCES 440 74,342.462,927 71,901,147,689
LN WU
DO TAN HUNG DO TAN HUNG TRAN HOANG ANH TUAN

Prepared by

Chief Accountant

Vice Chairman
Ha Noi City, 31 March 2026
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HTC HOLDING JOINT STOCK COMPANY

No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

INTERIM INCOME STATEMENT

For the financial year ended 31 December 2025

ITEM Code
Gross sales of merchandise and services 01
Less deduction 02
Net sales 10
Cost of sales 11
Gross profit 20
Financial income 21
Financial expenses 22
In which: Interest expenses 23
Selling expenses 25
General and administration expenses 26
Operating profit 30
Other income 31
Other expenses 32
Other profit/(loss) 40
Profit before tax 50
Current corporate income tax expense 51
Deferred corporate income tax expense 52
Net profit after tax 60
Basic earnings per share 70

lis

-

is)

DO TAN HUNG
Prepared by

DO TAN HUNG
Chief Accountant

Note Year 2025 Year 2024
20,829,150 85,209,344,106
6.1 20,829,150 85,209,344,106
6.2 - 80,550,160,150
20,829,150 4,659,183,956
6.3 98,589,894 2,158,568,259
6.4 - 826,574,001
- 722,631,153
6.5 48,000,000 3,595,732,430
6.6 3,064,003,971 2,190,795,262
(2,992,584,927) 204,650,522
6.7 24,448,227 13,838,895
(24,448,227) (13,838,895)
(3,017,033,154) 190,811,627
5.10 117,600 40,930,104
- 84,769,906
(3,017,150,754) 65,111,617

1

TRAN HOANG ANH TUAN
Vice Chairman
Ha Noi City, 31 March 2026
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HTC HOLDING JOINT STOCK COMPANY

No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

INTERIM CASH FLOW STATEMENT (Indirect method)
For the financial year ended 31 December 2025

Code Note Year 2025 Year 2024
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 01 (3,017,033,154) 190,811,627
Adjustments for :
Depreciation and amortisation 02 - -
Provisions 03 1,938,270,000 -
Foreign exchange (gains)/losses arising from revaluation of
monetary accounts o4 63 (70,509) i
Profits from investing activities 05 (98,504,894) (1,131,894,6486)
Interest expense 06 - 722,631,153
Other adjustments 07 - -
‘Operating income before changes in working capital 08 (1,177,338,557) (218,451,866)
(Increase)/decrease in receivables 09 (4,994,965,526) 4,685,050,315
(Increase)/decrease in inventories 10 - -
Increase/(decrease) in payables 1 5,499,396,096 305,693,693
(Increase)/decrease in prepaid expenses 12 175,767,379 (506,647,702)
(Increase)/decrease in held-for-trading securities 13 - -
Interest paid 14 - (722,631,153)
Corporate income tax paid 15 5.10 (41,047,704) (118,180,873)
Other cash inflow from operating activities 16 = -
Other cash outflow from operating activities 17 - -
Net cash flow from operating activities 20 (538,188,312) 3,424,832,414
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets and other long term assets 21 - -
Proceed from disposal of fixed assets and other long-term assets 22 - -
Payment for loan, purchase of debt instrument 23 (18,000,000,000)  (18,000,000,000)
Proceeds from loans, sale of debt instrument 24 18,000,000,000 -
Investment in other entities 25 - -
Proceeds from investment in other entities 26 - 15,600,000,000
Interest and dividends received 27 1,094,833,661 75,565,879
Net cash flow from investing activities 30 1,094,833,661 (2,324,434,121)
CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from issue of share capital 3 - -
Payment of capital to sharehoders, repurchases 32 - -
Proceeds from borrowings 33 71 120,000,000 14,969,000,000
'Repayments of borrowings 34 72 (120,000,000)  (26,533,806,959)
Net cash flow from financing activities 40 - (11,564,806,959)
NET INCREASE/DECREASE IN CASH 50 556,645,349 (10,464,408,666)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 60 5.1 64 749,541 10,526,158,207
Impact of exchange rate fluctuation 61 /:\04 2370,509

CASH AND CASH EQUIVALENTS AT THE END OF YEAR

70

/< 618,465,399\

61,749,541

o (S

DO TAN HUNG DO TAN HUNG
Prepared by Chief Accountant

5/ CONG TY
| CO PHAN

%]
<

x\l

TRAN HOANG ANH TUAN
Vice Chairman
Ha Noi City, 31 March 2026
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

These notes form an integral part of and should be read along with the accompanying financial statements.

1.
1.1

1.2

1.3

14

GENERAL INFORMATION

Ownership

HTC Holding Joint Stock Company, formerly Tech — Vina Joint Stock Company, was established and
operated in Vietham under the Enterprise Registration Certificate No.01014230142 dated 28 October
2009 issued by Department of Planning and Investment of Lao Cai Province.

The Company was renamed into HTC Holding Joint Stock Company according to the 13" (thirteenth)
amendment Enterprise Registration Certificate dated 25 May 2021, with the most recent amendment
being the 18" (eighteenth) dated 28 October 2025, issued by Department of Finance of Ha Noi City.

Charter capital of the Company as at dated 01 January 2025 and at dated 31 December 2025 is VND
60,500,000,000.

The Company's head office is located at No.04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward,
Ha Noi City, Vietnam.

The Company has a business location situated at No.30, Alley 63, Lam Ha Street, Bo De Ward, Ha
Noi City, Vietnam.

The Company's shares are accepted to be listed on the Hanoi Stock Exchange (HNX) according to
the following contents:

- Type of shares: Ordinary shares

- Stock code: CET

- Parvalue per share: VND 10,000/share

- Total number of shares: 6,050,000 shares

- Charter capital: VND 60,500,000,000

Scope of operating activities
The Company operates in the fields of commercial.

Line of business

The Company’s business activities are:

e Manufacture of extracts from natural aromatic products.

Manufacture of distilled pure aromatic water.

Retail sale of food in specialized stores.

Wholesale of agricultural and forestry raw materials (excluding wood and bamboo) and live
animals.

Manufacture of plywood, veneer, and other thin wood sheets.

Wholesale of solid, liquid, gaseous materials and related products.

Wholesale of construction materials and installation equipment.

Manufacture of other wood products; manufacture of products from bamboo, rattan, straw, and
plaiting materials.

e Import and export of the Company’s traded goods (except those prohibited by the State).

During the financial year 2025, the Company’s main business activity is trading and commercial
business.

Normal business and production cycle

Normal business and production cycle of the Company is not exceeding 12 months.

12




HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

1.5

1.6

21

2.2

3.1

3.2

4.2

4.3

Comparative information on the financial statements

The figures in the financial statements for the financial year ended 31 December 2025 are comparable
to the prior year's corresponding figures.

Employees

As at 31 December 2025, the Company has 05 employees (31/12/2024: 03 employees).
THE FINANCIAL YEAR, ACCOUNTING CURRENCY

Financial year

The financial year of the Company is from 01 January and ended 31 December annually.
Accounting currency

The Company maintains its accounting records in Vietnamese Dong ("VND") due to the revenues and
expenditures are made primarily by currency VND.

APPLICABLE ACCOUNTING STANDARDS AND APPLICATION

Applicable Accounting Standards

The Company applied Vietnamese Accounting Standards, Circular No. 200/2014/TT-BTC dated 22
December 2014 issued by the Ministry of Finance providing guidance on enterprise accounting
system, Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by the Ministry of Finance
amending and supplementing Circular No. 200/2014/TT-BTC and other circulars providing guidance
on implementation of accounting standards of the Ministry of Finance relevant to preparation and
presentation of the financial statements.

Comply with the Vietnamese Accounting Standards and Viethamese Accounting System

The Board of Management confirmed that it has complied with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting System in Circular No. 200/2014/TT-BTC dated 22 Decemberv

2014, Circular No. 53/2016/TT-BTC dated 21 March 2016 amending and supplementing Circular No. «
200/2014/TT-BTC and other circulars providing guidance on implementation of accounting standards
of the Ministry of Finance relevant to preparation and presentation of the financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation the financial statements

The financial statements are prepared on the accrual basic (except for information relating to cash
flow).

Cash and cash equivalents

Cash comprises cash on hand, cash in bank (demand deposits). Cash equivalents are short-term
highly liquid investments with an original maturity of less than three months from the investment's date
that are readily convertible into known amounts of cash and that are subject to an insignificant risk of
change in value at the balance sheet date.

Financial investments
Held-to-maturity investment

Investments are classified as held-to-maturity when the Company has the intention and ability to hold
them until maturity. Held-to-maturity investments include: term bank deposits with maturities of more
than 03 months and loans held to maturity with the purpose of earning periodic interest.

13
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

4.4
|
|
|

4.5

Loan receivables

Loans recorded at the orginal cost less provision for doubtful debts. The provision for doubtful debts
is made on the basis of the estimates on the loss due to overdue, undue debts that are unlikely to be
recovered because of the insolvency.

Investments in equity of other companies

Investments in equity instrument of other companies include investments which the Company have
no control, co-control or significant influence on the investee.

Investments in equity instrument of other companies are initially recorded at cost, including purchase
price or capital contributions plus the costs directly related to investment. Dividends and profits from
previous years of the investments before being purchased are accounted for the decrease in value of
the investments. Dividends and profits of the following year are after being purchased is recognized
in revenue. Dividends which received by shares are only followed up by the number of shares
increases and recorded at face value.

Provision for diminution in value of investments in equity of other companies is appropriated as follows:

e For investments in listed shares or the fair value of the investments is determined reliably, the
provision is based on the market value of shares.

e Forinvestments have not determined the fair value at the time of reporting, the provision are made
based on the loss of the investment at the rate equal to the difference between actual capital
companies in other company and the equity ratio multiplied with the Company's capital contribution
to the total actual capital contributions of all parties in other investee enterprise.

Increase or decrease in provision for diminution in value of long-term investments have recorded at
the closing day, and is recognized in the financial expenses.

Receivables
Trade and other receivables are stated at cost less provision for doubtful debts.

The classification of receivables is trade receivables and other receivables, which is complied with the

following principles:

e Trade receivables reflect the nature of the receivables arising from commercial transactions with
purchase - sales between the Company and buyer (an independent unit against the Company).

o Other receivables reflect the nature of the receivables arising from non-commercial transactions,
and not to be related to the purchase — sales transactions.

The provision for doubtful debts represents the estimated loss due to non-payment arising on
receivables that were outstanding at the balance sheet date, Increases and decreases to the provision
balance are recognised as general and administration expense in the income statement.

Inventories
Inventories are presented at the lower of cost and net realizable value.
The cost of inventories is determined as follows:

- Raw materials, inventories: includes purchase costs and other directly related costs incurred to
bring the inventories to their present location and condition at the initial recognition date.

Cost of inventories is determined on specific identification method and the perpetual method is used
to record inventories.

Provision for impairment of inventories is made for each inventory with the cost greater than the net
value realizable. For service in progress, the provision for impairment is calculated for each type of

14
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

4.6

4.7

4.8

4.9

4.10

service has a separate price. Increase or decrease in the balance of provision for impairment of
inventories should be set aside at the fiscal year end and is recognized in cost of goods sold.

Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as
prepaid expenses and are allocated to the operating results in the following accounting periods. Types
of prepaid expenses include:

Repair costs

Repair, renovating costs for office incurred once to have a large value are amortized to expense under
the straight-line method in 03 years.

Prepaid land rental expenses

Prepaid land rental represents an amount paid for the land which the Company is using. Prepaid land
rental is amortized on a straight-line basis to the lease term respectively (02 months).

Other prepaid expenses

Other prepaid expenses include accounting software maintenance costs and website development
costs, which are amortized on a straight-line basis over a period not exceeding 03 years from the date
of incurrence.

Accounts payables and accrued expenses

Accounts payable and accrued expenses are recognized for amounts to be paid in the future, which
related to receive the goods and services. Accrued expenses are recorded based on reasonable
estimates payments.

The classification of liabilities is trade payable, accrued expenses and other payables, which complied
with the following principles:

e Trade payables reflect the nature of the payables arising from commercial transactions with
purchase of goods, services, property between the Company and an independent seller.

e Accrued expenses reflect the payables for goods and services received from the seller or provided
with the purchaser but have not been paid until having invoices or having insufficient billing records,
accounting records, and payables to employees including salary, production costs, sales must
accruals. When such expenses are actually incurred, if there is any difference from the amount
previously accrued, the accountant shall record an additional or a reduced expense corresponding
to the difference.

o Other payables reflect the nature of the payables of non-commercial, not related to the purchase,
sales, rendering services transactions.

Salary

Salary expenses are allocated in income statement in accordance to basic salary and allowances
which signed the labour contract.

Capital
Owner’s equity is recorded at actual investment amount by shareholders.
Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General meeting of shareholders.
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

411

4.12

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital,
interest due to the revaluation of monetary items, the financial instruments and other non-cash items.

Dividends are recognized as liabilities when approved by the General meeting of shareholders.

Revenue

Revenue from sales of goods

Revenue from the sales of goods shall be recognized if it simultaneously meets the following
conditions:

o The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods.

e The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold.

e The amount of revenue can be measured reliably. When contracts define that buyers are entitled
to return products, goods purchased under specific conditions, the Company shall only record
turnovers if such specific conditions no longer exist and buyers are not entitled to return products,
goods (unless the customer is entitled to return the goods under the form of exchange for other
goods or services).

e Itis probable that the economic benefits associated with the transaction will flow to the Company.

o The costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue from sales of service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. In case that a transaction involves the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage
of completion of the transaction at the balance sheet date of that period. The outcome of a transaction
can be measured reliably when all following conditions are satisfied:

¢ The amount of revenue can be measured reliably. When contracts define that buyers are entitled to
return services purchased under specific conditions, the Company shall only record turnovers if
such specific conditions no longer exist and buyers are not entitled to return provided services.

o Itis probable that the economic benefits associated with the transaction will flow to the Company.
e The percentage of completion of the transaction at the balance sheet date can be measured reliably.

¢ The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Financial income
Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

Corporate income tax
Corporate income tax (“CIT") for the year, if any, comprises current income tax and deferred income

tax. Income tax is recognised in the income statement except to the extent that it relates to items
recognised directly in equity, in which case it is also recognised in equity.

16

/S

@
s
=

3\ =8+

|
Z’I

N
(]
<

\z\ E£9 )



HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietham

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

413

4.14

4.15

Current income tax is the tax expected to be paid on taxable income for the year, using tax rates
enacted or substantially enacted at the balance sheet date, and any adjustment to tax payable in
respect of previous years.

Deferred income tax is calculated using the balance sheet method, which brings temporary differences
between the carrying amount of assets and liabilities for financial reporting purposes and their
amounts used for tax purposes. The amount of deferred income tax recognized is based on the
expected manner of recovery or settlement of the carrying amount of assets and liabilities, using tax
rates enacted at the balance sheet date.

In the financial year, the Company calculates corporate income tax at the rate of 20%. According to
current regulations, the Company's tax reports will be audited by the tax authorities. The difference
between the settled tax amount and the financial statement figures (if any) will be adjusted after
settlement.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from those
of other business segments.

A geographical segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services within a particular economic environment and that is
subject to risks and returns that are different from those of components operating in other economic
environments.

Financial instruments
» Financial instruments - initial recognition
Financial assets

At the time of initial recognition, financial assets are determined at cost plus any costs directly
acquisition, issuance of such financial assets.

Financial assets of the Company include cash, cash in banks, customer receivables and other
receivables.

Financial liabilities

At the time of initial recognition, financial liabilities are determined at cost plus costs directly issuance
of such financial liabilities.

Financial liabilities of the Company include payable to suppliers and other payables.
= Revaluation after initial recognition
There is currently no requirement to identify the value of financial instruments after initial recognition.

Related parties
Parties are considered to be related if one party has the ability to control the other party or exercise

significant influence over the other party in making financial and operating decisions. Parties are also
considered to be related if they are subject to common control or common significant influence.
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

The following companies are considered related parties:

Relationship
Shareholder with significant capital
The same executive board

Related parties

Hanoi Vian Investment Joint Stock Company

Minh Phuong Nam Ha Noi Investment and Commercial
Company Limited

Vinh Khang Investment Co., Ltd

The same executive board

Individuals considered related parties include the Company’s key management members (comprising
members of the Board of Administrators, the Board of Supervisors and the Board of Executive).

5. ADDITIONAL INFORMATION TO ITEMS IN THE BALANCE SHEET
51 Cash and cash equivalents
31/12/2025 01/01/2025
VND VND
Cash on hand - VND 590,763,316 50,924,655
Cash in bank - VND 27,702,083 10,824,886
618,465,399 61,749,541
5.2 Short-term trade receivables
31/12/2025 01/01/2025
VND VND
Receivables from other customers
Tin Thuong Investment Trading Joint Stock Company 119,720,400 254,720,400
119,720,400 254,720,400
5.3 Short-term advances to suppliers
311212025 01/01/2025
VND VND
Advances to other organizations and individuals
GAVI Joint Stock Company 1,155,880,000 1,155,880,000
Viet Nam Securities Depository And Clearing
Corporation 15,000,000 . ‘)
1,170,880,000 1,155,880,000
5.4 Short-term loan receivables A
31112/2025 01/01/2025 .
VND VND 1
Other parties
Mr. Bach Ngoc Anh Tuan (1) 6,000,000,000 -
Mr. Pham Van Nghia (2) 6,000,000,000 -
Mr. Do Anh Cac Lot (3) 6,000,000,000 -
Mr. Nguyen Trung Kien - 9,000,000,000
Ms. Vo Thi Thanh Tuyen - 9,000,000,000
18,000,000,000 18,000,000,000

()

This loan is secured by the land use rights certificate No. Cl 824326 owned by Diamond Park

Investment Joint Stock Company, with an interest rate of 8%/year, with a term of 12 months from 15

December 2025,

This loan is secured by the land use rights certificate No. Cl 824327 owned by Diamond Park

Investment Joint Stock Company, with an interest rate of 8%/year, with a term of 12 months from 15

December 2025.
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NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

(3) This loan is secured by the land use rights certificate No. DB 790229 owned by Diamond Park
Investment Joint Stock Company, with an interest rate of 8%/year, with a term of 12 months from 15

5.5

5.6

5.7
5.7.1

5.7.2

December 2025.

Other short-term receivables

31/1212025 01/01/2025
Value Provision Value  Provision
VND VND VND VND
Other parties
Advances to employees 780,000,000 (780,000,000) 782,000,000 -
Short-term deposits 2,390,000 (2,390,000) 2,390,000 -
Interest receivables from loans - - 1,056,328,767 -
Dothaco Food Production and
Trading Services Company Limited  5,061,468,650 - - -
- paid on behalf
Tin Thuong Investment Trading
Joint Stock Company — paid on 520,318,266 - 520,318,266 -
behalf
6,424,176,916 (782,390,000) 2,361,037,033 -
Bad debts
31/12/2025 01/01/2025
Recoverable Recoverable
Cost amount Cost amount
VND VND VND VND
GAVI Joint Stock Company 1,155,880,000 - - -
Ms. Vo Thi Thanh Tuyen 498,000,000 - - -
Mr. Nguyen Trung Kien 282,000,000 - - -
Others 2,390,000 - -

1,938,270,000

(*) According to the Board of General Directors’ assessment, these receivables were considered
unrecoverable as at the reporting date. Therefore, the Company made provision at the rate of 100%.

Short-term, long-term prepaid expenses

Short-term prepaid expenses

Rental expenses
Software maintenance expenses
Tools and equipments

Long-term prepaid expenses

Repair expenses
Others

3111212025 01/01/2025
VND VND

- 3,000,001

s 4,780,000

8,720,830 -
8,720,830 7,780,001
31/12/2025 01/01/2025
VND VND
284,242,833 439,284,369
37,916,660 59,583,332
322,159,493 498,867,701

19

:_3"\

Al
¢
h\



HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietham

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

5.8

5.9

Other long-term financial investments

01/01/2025
Historical Provision Fair
cost value
VND VND

30/06/2025
Historical Provision Fair
cost value
VND VND

Diamond Park Investment

Joint Stock Company 48,400,000,500 )

49,000,000,000 -

(*) 49,000,000,000 . *)
49,000,000,000 -

Diamond Park Investment Joint Stock Company’s head office located at Lot T26, Hamlet 4, My Yen
Commune, Tay Ninh Province, Vietnam (formerly: Lot T26, Hamlet 4, Phuoc Loi Commune, Ben Luc
District, Long An Province) was established and opterated under the Enterprise Registration
Certificate No.1101959108 dated 19 August 2020. The main activity of Diamond Park Investment Joint
Stock Company is real estate business. The charter capital of Diamond Park Investment Joint Stock
Company is VND 300,000,000,000, of which the Company holds VND 49,000,000,000 equivalent to
16.33%.

As at 31 December 2025, the Company assessed the impairment of its investment in Diamond Park
Investment Joint Stock Company based on the unaudited financial statements of Diamond Park
Investment Joint Stock Company for the year ended 31 December 2025. Accordingly, the provision
recognised may be subject to change upon receipt of the audited financial statements of Diamond
Park Investment Joint Stock Company for the year ended 31 December 2025.

(*) As at 31 December 2025 and 31 December 2024, the Company has not determined the fair value
of this investment for disclosure in the financial statements due to the absence of quoted market prices
and the lack of guidance under Vietnamese Accounting Standards and the Vietnamese Accounting
Regime on the determination of fair value and the use of valuation techniques. The fair value of this
investment may differ from its carrying amount.

Short-term trade payables

31/12/2025
Amount Repayment
capacity
VND

01/01/2025
Amount Repayment
capacity
VND

VND VND

Other suppliers

Helios Service And Investment Joint Stock
Company

Logi Decor Company Limited

Ky Chuyen Trading And Services Company
Limited

Aki Foods Company Limited

Southern Auditing And Accounting Financial
Consulting Services Company Limited
Others

326,251,857
23,407,630
17,766,000
52,800,000

11,436,939

326,251,857
23,407,630
17,766,000
52,800,000

11,436,939

23,407,630
17,766,000
54,000,000

5,805,349

23,407,630
17,766,000
54,000,000

5,805,349

431,662,426

431,662,426

100,978,979

100,978,979
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HTC HOLDING JOINT STOCK COMPANY
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NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

5.13
5.13.1

5.13.2

5.14
f
|

Short-term and long-term loans

Short-term loans

Related parties

Mr. Tran Hoang Anh Tuan (1)

(1) An unsecured loan granted to Mr. Tran Hoang Anh Tuan under Loan Agreement No.
1207/2024/HDV dated 12 July 2024, with a term of 06 months (maturing on 12 January 2025).

3,500,000,000 3,500,000,000

31/12/2025 01/01/2025
Amount  Repayment Amount  Repayment
capacity capacity
VND VND VND VND

3,500,000,000 3,500,000,000

3,500,000,000 3,500,000,000

3,500,000,000 3,500,000,000

This loan bears no interest.

Overdue debts

The loan to Mr. Tran Hoang Anh Tuan referred in Note 5.13.1 is overdue for repayment.

Owner’s equity

Owners’ Investment and Retained Total
invested equity development fund earnings

VND VND VND VND

As at 01/01/2024 60,500,000,000 446,367,502 6,408,889,308 67,355,256,810
Profit in year - - 65,111,617 65,111,617
As at 31/12/2024 60,500,000,000 446,367,502 6,474,000,925 67,420,368,427
As at 01/01/2025 60,500,000,000 446,367,502 6,474,000,925 67,420,368,427
Loss in year - - (3,017,150,754) (3,017,150,754)
As at 31/12/2025 60,500,000,000 446,367,502 3,456,850,171 64,403,217,673

According to the 18" amended Business Registration Certificate dated 28 October 2025, the
Company’s charter capital is VND 60,500,000,000. As at 31 December 2025, the shareholders of the
Company have fully contributed charter capital, details as follow:

Shareholders 31/12/2025 01/01/2025
VND Rate (%) VND Rate (%)
Ms. Bui Thi Hai Yen - - 13,469,480,000 22.26
Mr. Tran Hoang Anh Tuan - - 10,440,520,000 17.26
Mr. Tran Hoang Cuong - - 9,078,650,000 15.01
Mr. Nguyen The Tai - - 6,050,000,000 10.00
Mr. Nguyen Quang Thoi 3,328,000,000 5.50 - -
Mr. Tran Dang Khoa 3,328,000,000 5.50 - -
Mr. Huynh Van Phat 12,104,480,000 20.01 - -
Other shareholders 41,739,520,000 68.99 21,461,350,000 35.47
60,500,000,000 100.00 60,500,000,000 100.00
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietham

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Shares
31/12/2025 01/01/2025
Shares Shares
Registered number of issued shares 6,050,000 6,050,000
Number of shares sold to the public
- Ordinary shares 6,050,000 6,050,000
- Preferred shares = -
Number of shares in circulation
- Ordinary shares 6,050,000 6,050,000
- Preferred shares & -
Par value of shares in circulation is VND 10,000/share.
515 Off balance sheet items
Foreign currencies
31/12/2025 01/01/2025
US Dollar (USD) 84.35 186.63
ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE INCOME STATEMENT i\
6.1 Net sales of merchandise and services '{i
Year 2025 Year 2024 ﬁ
VND VND
Revenue from sales of merchandise and services 20,829,150 85,209,344,106
20,829,150 85,209,344,106
6.2 Cost of goods sold
Year 2025 Year 2024
VND VND
Cost of goods sold - 80,550,160,150
- 80,550,160,150
6.3  Financial income ¥
Year 2025 Year 2024 ?} (
VND VND N
Interest income from deposits, loans 98,504,894 1,131,894,646 .
Foreign exchange gains 14,491 1,026,673,613
Foreign exchange gains due to revaluation of foreign
currency-denominated items at the end of year 70,509 -
98,589,894 2,158,568,259
6.4 Financial expenses
Year 2025 Year 2024
VND VND
Interest expense - 722,631,153
Foreign exchange losses - 103,942,848
- 826,574,001
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6.5

6.6

6.7

6.8

6.9

Selling expenses

Commission expenses
Others

General and administration expenses

Staff salaries

Taxes, fees and charges
Provision cost

External services expenses
Others

Other expenses

Late payment fees
Administrative penalties and tax penalties
Others

Basic earnings per share

Accounting profit after tax

The adjusted increase of accounting profit to
determine profit attributable to shareholders
holding ordinary shares:

- Bonus and welfare fund

Profit used to calculate basic earnings per share
Weighted average number of ordinary shares
circulating during the year

Earnings per share

Production cost according to factors

Staff cost

Provision cost

External services expenses
Other costs

Year 2025 Year 2024
VND VND
- 3,494,950,130
48,000,000 100,782,300
48,000,000 3,595,732,430
Year 2025 Year 2024
VND VND
358,076,029 646,363,676
3,000,000 3,000,000
1,938,270,000 -
406,276,749 1,472,329,671
300,469,193 34,565,551
3,064,003,971 2,190,795,262
Year 2025 Year 2024
VND VND
1,842,800 -
20,727,187 13,818,683
1,878,240 20,212
24,448,227 13,838,895
Year 2025 Year 2024
VND VND
(3,017,150,754) 65,111,617
(3,017,150,754) 65,111,617
6,050,000 6,050,000
(499) 11
Year 2025 Year 2024
VND VND
358,076,029 646,363,676
1,938,270,000 -
512,188,749 5,068,062,101
303,469,193 72,101,915
3,112,003,971 5,786,527,692
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HTC HOLDING JOINT STOCK COMPANY
No. 04 Floor 4, DaeHa Tower, 360 Kim Ma, Giang Vo Ward, Ha Noi City, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

7.2

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOW STATEMENT

Proceeds from borrowings

Year 2025 Year 2024
VND VND
Proceeds from borrowings under normal contract 120,000,000 14,969,000,000
120,000,000 14,969,000,000

Repayments of borrowings
Year 2025 Year 2024
VND VND
Repayments of borrowings under normal contract 120,000,000 26,533,806,959
120,000,000 26,533,806,959

FINANCIAL INSTRUMENTS

The Company may have financial assets such as trade receivables, other receivables, cash and short-
term deposits that arise directly from the operations of the Company. In addition, financial liabilities of
the Company consist of trade payables and other payables. The main purpose of these financial
liabilities is to gather the financial resources to serve the activities of the Company.

The Company incurs from market risk, credit risk and liquidity risk.

Operational risk management is indispensable operations for the entire business operations of the
Company. The Company has not implemented measures to prevent this risk due to lack of a market
to purchase financial instruments.

The Board of Management considered and uniformly applied policies to manage each of these risks
are summarized below:

i. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk has four types of risk: interest rate risk, currency
risk, goods price risk and other price risk, such as share price risk.

iil. Creditrisk

Credit risk is the risk that one party of a financial instrument or contract not performing its obligations,
resulting in financial losses. The Company has credit risk from its operating activities (primarily for
trade receivables account), and from its financial activities, including bank deposits, foreign exchange
transactions and the other financial instruments.

Trade receivables

The Company regularly keeps track of the receivables, which is not yet collected. For big customers,
the Company considered the decline in the credit quality of each customer at the reporting date. The
Company seeks the way to remained the tight control of the receivables and arranging credit control
staff to minimize credit risk. On this basis and the trade receivables of the Company related to various
customers, credit risk is not significantly concentrated in a certain customer.

Cash in bank

The Company mainly maintained deposit balances at well-known banks in Vietnam. Credit risk of the
deposit balances at banks is managed by the treasury department of the Company’s policies. The
maximum credit risk of the Company for the items on the balance sheet at the end of the financial year
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is the value book presented in Note 5.1. The Company found that the level of concentration of credit
risk on bank deposits is low.

iii.  Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulties in implementing their financial
obligations due to lack of funds. Liquidity risk of the company mainly arises from maturity mismatches
of financial assets and financial liabilities.

The Company minimizes the liquidity risk by maintaining an amount of cash and cash equivalents and
bank loans at a level that the Board of Management believes it is sufficient to meet the Company's
operations and minimize the risks due to the volatility of cash flows.

The table below summarizes the maturity of the financial liabilities of the Company based on expected
payments on undiscounted basic contracts:

Less than 1 year From 1to 5 years Total
VND VND VND
As at 31/12/2025
Trade payables 431,662,426 - 431,662,426
Accrued expenses 200,000,000 - 200,000,000
Loans 3,500,000,000 - 3,500,000,000
Other payables 5,041,519,000 - 5,041,519,000
9,173,181,426 - 9,173,181,426
As at 31/12/2024 _ ]
Trade payables 100,978,979 - 100,978,979 044
Accrued expenses 276,829,745 - 276,829,745 =
Loans 3,500,000,000 - 3,500,000,000 AN
Other payables - - - TNK
3,877,808,724 - 3,877,808,724 M 1
VIE
The Company said that the level of concentration risk for the repayment is low. The Company is Iﬁ
sufficient to approach to the necessary capital. ol
HB|
iv.  Fair value —_—
Fair values versus carrying amounts ——
423
Carrying amount Fair value
3111212025 31/12/2024 31/112/2025 31/12/2024 ING
VND VND VND VND ) PH
Financial assets 101
Cash and cash equivalents 618,465,399 61,749,541 618,465,399 61,749,541 :
Loans receivables 18,000,000,000  18,000,000,000 18,000,000,000 18,000,000,000 e
Other long-term financial 1229
invastmante 49,000,000,000 49,000,000,000 49,000,000,000 49,000,000,000
Trade receivables 119,720,400 254,720,400 119,720,400 254,720,400
Other receivables 5,644,176,916 1,5679,037,033 5,644,176,916 1,5679,037,033
Total 73,382,362,715  68,895,506,974 73,382,362,715 _ 68,895,506,974
Financial liabilities
Trade payables 431,662,426 100,978,979 431,662,426 100,978,979
Accrued expenses 200,000,000 276,829,745 200,000,000 276,829,745
Loans 3,500,000,000 3,500,000,000 3,500,000,000 3,500,000,000
Other payables 5,041,519,000 - 5,041,519,000 -
Total 9,173,181,426 3,877,808,724 9,173,181,426 3,877,808,724
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9.1

9.1.1

The fair value of the financial assets and liabilities was not officially assessed and determined as at
31 December 2025 and 31 December 2024. However, it is the Board of General Directors' assessment
that the fair values of these financial assets and liabilities are not materially different from their carrying
amount at the balance sheet date.

The Company has not performed an official assessment of the unlisted available-for-sales financial
assets. However, the Board of General Directors assesses that the fair values of these financial assets
do not differ materially from their carrying amounts.

OTHER INFORMATION

Transactions and balances with related parties

Related parties of the Company include key management members, individuals related to key
management members and other related parties.

Transactions and balances with key management members and individuals related to key
management members

Key management members comprise members of the Board of Administrators and members of the
the Board of Executive (the Board of General Directors and the Chief Accountant). Individuals related
to key management members include close family members of such key management members.

Transactions with key management members and individuals related to key management members

Year 2025 Year 2024
VND VND
Mr. Nguyen Quoc Phuong
Advances - 13,500,000,000
Recovery of advances - 13,500,000,000
Ms. Vo Ngoc Phuong Thao
Loans 120,000,000 -
Recovery of loans 120,000,000 -
Being paid on behalf 15,000,000 -
Mr. Tran Hoang Anh Tuan
Borrowing - 3,500,000,000
Income of key management members
Full name Position Year 2025 Year 2024
VND VND
Mr. Nguyen Quoc Phuong  General Director - 87,562,500
Mr. Trinh Phuong Anh Chief Accountant
(until 11 November 2024) - 121,699,348
Ms. Tran Thi Thanh Nhan  Chief Accountant
(from 11 November
2024 to 16 July 2025) 12,631,578 8,421,052
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9.1.2 Transactions and balances with other related parties

9.2

9.3

9.4

In year, transactions arising between the Company and related parties are as follows:

Related parties Transactions Year 2025 Year 2024
VND VND

Vinh Khang Investment Co.,Ltd

Purchasing goods and services - 170,299,168
Minh Phuong Nam Ha Noi Investment and Commercial
Company Limited

Purchasing goods and services - 19,802,382,950

The balances of receivables/(payables) with related parties as at 31 December 2025 are presented in
Note 5.13.

Segment reporting

Segment information is presented by business lines and geographical areas. The primary segment
reporting is based on geographical areas in line with the Company's organizational and internal
management structure as well as its internal financial reporting system.

The Company does not present segment reporting in the financial statements because the Board of
General Director has assessed and concluded that the Company has no more than one reportable
segment (both business and geographical) in accordance with the accounting standards. The
Company is currently engaged primarily in rice trading, which are within the territory of Vietnam.

Events subsequent to the balance sheet date

There have been no significant events occurring after the balance sheet date, which would require
adjustments or disclosures to be made in the financial statements.

Going concern

For the financial year ended 31 December 2025, the Company recorded a loss of VND 3,017,150,754,
a net cashflow from operating activities of VND 538,188,312 and overdue borrowings amounted to
VND 3,500,000,000. These circumstances indicate the existence of material uncertainties that may
cast significant doubt on the Company's ability to continue as a going concern.

The Board of General Directors has performed an assessment of the Company’s ability to continue
as a going concern as follows:

Improving liquidity and asset quality through the recovery of advances and receivables and the
restructuring of the existing investment portfolio.

Resuming business operations by focusing on business lines aligned with current resources, with the
ability to generate turnover and revenue.

From the second half of 2026, to gradually and prudently expand the scope of operations, including
exploring the addition of real estate business activities, preparing capital increase plans, and pursuing
opportunities for cooperation/investment in small and medium-scale real estate project companies.
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Based on the above plans, the Board of General Directors has assessed and is confident that the
Company will have sufficient working capital to finance its operations and generate adequate cash
flows to meet its obligations as they fall due within 12 months from the date of these financial
statements. Accordingly, the financial statements for the financial.year ended 31 December 2025 have

been prepared on a going concern assumption.

CONG TY
CO PHAN

DO TAN HUNG DO TAN HUNG TRAN HOANG ANH TUAN
Preparer Chief Accountant Vice Chairman

Ha Noi City, 31 March 2026
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