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THONG DIEP

Chu tich Hoi déng Qudn tri & Téng Gidm déc

I THONG PIEP

Cdc Quy ¢é déng, khdach hang va déi tdc than mén,

N&m 2025 khép lqi véi nhiéu ddu an ddc biét khi VN-Index vugot
dinh lich st, ch8t nédm & muc 1.754 diém, tdng hon 40%. Tuy nhién,
phia sau muc tdng dan tugng lad mot thi trudng cé thanh khodn
ngdy cang md rong nhung muc dé phdn héa cling gia tdng rd
nét: dong tién tép trung vaio mét sé nhém cé phiéu dén ddt, trong
khi nhiéu ma chua theo kip da tdng chung. B&i cdnh dé viia mé
ra co hoi, vira ddt ra yéu cdu cao hon déi véi cdc cong ty ching
khodn trong viéc mé rdong quy md, ndng cao ndng luc tu vdn va
phdt trién cdac sdn phdm ddu tu chuyén séu nhém ddp Ung nhu

cdu ngdy cang da dang cua nha ddu tu.

Trong dong chdy dé, ndm 2025 cling ddnh ddu mét cdét mée quan
trong trén hanh trinh vilng budc dén déu cla VPBankS. Sau ba
ndm kién dinh xdy dung nén tdng vé qudn tri, vén, cdng nghé va
ddi ngli nhdn su, VPBankS dé budc vao giai doan tdng trudng mdi
v&i nhitng két qud todn dién cd vé quy md, hiéu qud kinh doanh

va vi thé trén thi trudng.

Diém nhdn néi bat la thuong vu IPO quy mé 18n nhdt trong lich sur
ngdnh chung khodn Viét Nam, déng thai dua cé phiéu VPX chinh
thiic niém yét trén S Giao dich Chung khodn TP HCM (HoSE).
Khéng chi la hoat déng huy déng vén, thuong vu ma ra giai doan
phdat trién mai cho VPBankS khi vira ciing ¢& manh mé nén tdng tai
chinh, vita néng cao cdc chudn muc van hanh, minh bach va qudn
tri doanh nghiép, qua dé tao nén tdng dé Céng ty mad réng nhanh
hon, ndng cao ndng luc canh tranh va tham gia séu hon vdo cdc

[inh vuc gid tri gia tdng cao trén thi trudng von.

Trén nén tdng do, mé hinh kinh doanh da tru cét ctia VPBanks tiép
tuc dugc hodn thién va phdt huy hiéu qud. Cdc mdang hoat déng
chinh, tir méi gidi, cho vay ky quy, ngén hang ddu tu dén tu doanh,
dugc phdt trién déng bo, hd trg I&n nhau. Cdch tiép cdn ndy khéng
chi gitp VPBankS md réng nhanh chéng, véi téng tai sdn va du ng
cho vay ky qu§ ndm trong nhém dén ddu thi trudng, ma con ndng

cao hiéu qud vdn hanh va khd nding thich dng linh hoat.

Mot yéu t6 quan trong khdc 1a stiic manh céng hudng ti hé sinh
thdi ma rong khdc biét ciia VPBank va déi tdc chién luge SMBC.
Viéc két néi véi mang ludi hon 30 triéu khdch hang trén toan hé
sinh thdi, nén tdng céng nghé, ndng luc quadn tri va cdc déi tac
quéc té tao diéu kién dé VPBankS md réng nhanh chéng tép
khdch hang, phat trién cdc san phdm tai chinh chuyén sdu va

ndng cao ndng luc canh tranh trén thi trudng vén.

Nh& su két hop gilia céc yéu té hd trg quan trong, VPBankS nhanh
choéng khding dinh vi thé, gia nhdp nhém cdc cong ty ching khodn
quy mé I6n nhdt thj trudng. Quy 1IV/2025, VPBankS Ian ddu lot top
10 thi phdn méi gidi HoSE, déng thai duy tri hién dién trong top 10
thi phdn méi gidi trén HNX, UPCoM va thj trudng phdi sinh.

Budc sang 2026, thi trudng ching khodn Viét Nam dugc ky vong
budc vao mét giai doan phdt trién mdi, md ra khd ndng thu hut
manh mé& dong vén quéc té va gia tdng nhu cdu déi véi cdc dich
vu tdi chinh chuyén sdu. Trong béi cdnh do, nhiing coéng ty ching
khodn s& hitu nén tdng vén viing manh, chi phi vén canh tranh va
hé sinh thdi hd trg todn dién sé cé Igi thé trong viéc ndm bét lan

séng ca hdi mai.

V@i nén tang dé, VPBankS ddt muc tiéu duy tri téc dé tdng trudng
Igi nhudn cao trong ndm 2026, du kién khodng 40%. Cong ty sé
ti€p tuc mé réng hoat déng cho vay ky quy theo hudng linh hoat,
phdan tdng khdch hang; ddy manh mdng ngdn hang ddu tu va
phdn phéi trdi phi€u trong béi cdnh nhu cdu huy doéng vén trung
- dai han gia téng; déng thai ddu tu manh cho cdng nghé, phat
trién cdc nén tang chuyén biét cho khdch hang té chuc, nha déu

tu chuy@n nghiép va ra mdt céc gidi phdp WealthTech.

Bén canh do, VPBankS s& ddy manh cdc sdang kién kinh doanh va
tich hgp sdn phdm trén co s& phdi hop chdit ché vai hé sinh thai
VPBank va cdc déi tdc chién luge. Diéu ndy khdéng chi gitip mdé
réng khd ndng ti€p cén cdc phdn khuc chién luge, ma con tung
budc xdy dung mé hinh qudn ly gia s@n toan dién, noi cdc gidi
phdp ngén hang, dau tu va qudn ly tai sdn dugc két néi lién mach

nhdm t&i uu héa gid tri tai chinh dai han cho khdch hang.

Trong buc tranh ky vong do, VPBankS cam két tiép tuc kién dinh
véi chién luge tdng trudng nhanh nhung bén viing, song hanh
cling viéc néing cao ndng luc quadn tri, qudn ly rdi ro va cdc chudn

muc vén hdanh cao nhdt.

Chung téi tin tudng rdng, véi nén tdng vén viing manh, su céng
hudng tu hé sinh thdi VPBank va tdm nhin chién lugc ré rang,
VPBankS sé tiép tuc déng gop tich cuc vao su phat trién cta thi
trudng ching khodn Viét Nam, déng hdanh cung su thinh vugng
cua khdch hang va hudng téi muc tiéu tré thanh mét trong nhiing

dinh ché ching khodn dén déu vé quy mé, hiéu qud tai Viét Nam.

Xin trdn trong cam on!
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DAu an
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Hoan thanh thuong vu IPO ky luc, huy déng Ma chung khodn

12.713 ;s VPX

chinh thuc niém yét trén HoSE vdo thdng 12

Loi nhudn truéc thué

4.476 ...
TO P 3 gdp 4 lan so véi ndm ngodi

nganh chung khodn

y 4

Lot TOP 10 thi phdn méi gigi trén
HoSE, HNX va UPCoM, cdi thién vi
thé canh tranh

73.017 60

I THONG DIEP

Gidi ngén khodn vay quéc té

125 triéu USD

chi dinh SMBC thu xép khodn vay 200 triéu USD

Déng tu van thuong vu ME&A tri gid

185 triéu USD

gilra Thién Long va Kokuyo

Tién phong cdc gidi phdp céng nghé, sé héa

Doanh nghiép Xudt séc Chau A 2025
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THONG TIN KHAI QUAT, QUA TRINH
HINH THANH VA PHAT TRIEN ¢ e

Qud trinh hinh thanh
va phat trién

Nam 2022, Ngan hang TMCP Viét Nam Thinh Vuong (VPBank) mua Iai Ching
khodn ASC va déi tén thanh CTCP Chung khodn VPBank (VPBankS), ddnh ddu
hanh trinh xdy dung mét trong nhiing céng ty ching khodn tding trudng nhanh
nhdt tai Viet Nam. Chi sau chua ddy 4 ndm phdt trién, VPBankS dé& ghi ddu dan
dam nét bang nhiing budc tién rd nét vé quy mé, ndng luc va vi thé trong nganh.

Ngay trong nédm ddu tién hoat déng, VPBanksS tdp trung xdy dung nén tdang vén
manh mé&, ndng vén diéu |é 1&n 15.000 ty déng — cao nhdt thi trudng vao thai
diém do — déng thai ra mdt ung dung giao dich NEO Invest. N&m 2023, céng ty
tién hanh kién todan t& chuc vai Trung tédm phdn tich, Phdng Quan tri rdi ro, Trung
t&dm sdn phdm va Trung tém IB; song song vaéi xdy dung luc luong bdn va cdc
kénh bdn. Busc sang 2024, VPBanksS tdp trung té&ng trudng kinh doanh, ra mét
sdn phdm chuiing khodn phdi sinh, thic ddy mdang margin, méi gidi va IB ciing
nhu ndng cdp nén tang giao dich thédng minh.

I THONG TIN CHUNG

Sau 3 ndm kién tao va xdy dung nén tang
viing chdc tir vén, qudn tri va céng nghé,
VPBankS dé& ghi nhén su but phd manh
mé& vé cd quy md, hiéu qud va chdt luong,
vuon 1én nhém dén déu trong nganh
chuiing khodn & nhiéu chi tiéu nhu téng tai
sdn, von chd sé hitu va du ng margin...

13

Trong nédm 2025, VPBankS thuc hién thanh
cbéng thuong vu IPO I6n nhét cua mét céng
ty chung khodn Viét Nam, huy déng

1 2 071 3 ty déng
néng von diéu lé Ién

4 18.750 ty déng

Ngay 11/12/2025, céng ty dé dua gan 1,9 ty
¢6 phiéu niém yét trén HoSE, danh ddu giai
doan phat trién méi.

VGi nén tang da xdy dung,
VPBankS huéng dén muc tiéu

CAGR 32%

téc ddé tdng trudng kép lgi
nhuén truéc thué hang ndm

trong giai doan 2026 - 2030
dua trén 4 tru cot chién luoc la
IB, cho vay margin, tu doanh
va moi gidi.

Muc tiéu 2030

Top 1

nganh ching khodn vé téng tai san va lgi
nhudn truéc thué.
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THONG TIN KHAI QUAT, QUA TRINH
HINH THANH VA PHAT TRIEN ¢ e

Lich sU va thanh tuu cua VPBankS
(2022 - 2025)

r 2023

«Ra mdt Trung tédm phdn tich VPBankS

Research, Phong Quan tri rdi ro, Trung tém

. 2 o 2 2 san phdm, Trung tém IB.
- Nhdn gidy phép phdt hanh chiing quyén cé

bdo dam.
« VPBank chinh thic mua lai Ching khodn
ASC, déi tén thanh Chung khodn VPBank
(VPBankS).
« Ra mdt Uing dung giao dich NEO Invest.
-« Hai 1an ndng vén diéu lé lén 8920 ty
déng va 15.000 ty déng, tré thanh céng
ty ching khodn coé vén diéu & I6n nhdt thi
trusng vao cudi ném 2022.

I THONG TIN CHUNG

2024

- Ra mdt hé théng chung khodn phdi sinh,
chinh thiic phén phéi chiing chi quy mdé, danh
muc ddau tu mdu ePortfolio.

- N&ng cdip nén tang giao dich NEO Invest.

15

2025

« Thuc hién thuong vu IPO |6n nhét clia mét cong ty
chung khodn tai Viét Nam, huy déng 12.713 ty déng
va dua vén diéu lé l1én 18.750 ty dong.

. Bua 1,875 ty cé phiéu niém yét trén HoSE vsi mé
chung khodn VPX.

« Gidi ngén khodn vay quéc té 125 triéu USD, chi
dinh SMBC thu xép khodn vay 200 triéu USD.

VPBankS dinh vi tré thanh céng ty ching khodn - ngdan
hang dau tu hang ddu, ldy nén tang céng nghé va quan tri
tién tién lam tru cdt, qua dé cd nhdn héa gidi phdp tai chinh
cho moi phén khtc va kién tao gid tri thinh vuong bén ving
cho ¢é déng, khdch hang va xd héi, theo ding tinh thdn

“VIMOT TUONG LAI
THINHVUONG"
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THONG TIN KHAI QUAT, QUA TRINH
HINH THANH VA PHAT TRIEN (e eo

Tam nhin Trd thanh céng ty chiing khodn - ngdn hdang ddu tu hang ddu, cd
nhdn hoa gidi phdp tai chinh cho moi phdn khic khdch hang.

Su menh Cung cdp sdn phdm tdi chinh todn dién théng qua nén tdng cong
nghé ddn ddu, kién tao gid tri thinh vuong bén viing cho khdch hang,
cd déng va x& hoi.

Chién IUQC +  Tich hop séu réng véi hé sinh thdi da tdng dé trd thanh trung tam
gidi phdp tai chinh déau tu.
« Na&ng tam qudn tri cdng ty va vuon tdm qudc té.

«  Padang héa sdn phdm tai chinh, ndng cao chdt lugng dich vu va
chiém linh thi phdn nhanh chong, viing chdc.

«  DA&n ddu vé nén tang cdng nghé théng tin, tién phong Ung dung
cébng nghé tién tién (Al, Blockchain) va s& hoa todn dién dé téi uu
chudi gid tri ngan hang ddu tu, quadn ly tai sdn.

I THONG TIN CHUNG

17

VPBankS ké& thira bd 5 gid tri c6t 16i clia ngdn hang me VPBank, bao gém:

Khat vong Chinh truc Hiéu qua Ky cuong Sdang tao

Hé gia tri ¢t 16 mai ndy duoc phdat trién dua trén su ké thia nhiing gid tri phdm chdt dé
hinh thanh nén bdn sdc cla hé sinh thai VPBank trong nhiéu ndm qua, déng thai bd sung
nhiing tinh thdn, gid tri mai dé ngdn hang tiép tuc duy tri tdng trudng bén ving trong tucng
lai. 5 gid tri c&t 18i s& la kim chi nam dé méi nhdn vién trong tédp dodn VPBank tu soi chiéu,
hoan thién, phdt trién ban than trd thanh nhiing cd nhdn thinh vuong, gidu khdt vong, dam
mé sang tao, cé tu tudng, hanh déng ky ludt. 5 gid tri cét 16i ducc kich hoat sé tiép suc dé
tép doan VPBank md& ra ky nguyén thinh vugng mdi.
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THONG TIN KHAI QUAT, QUA TRINH
HINH THANH VA PHAT TRIEN (e o)

Thuong vu IPO
I6n nhét tai Viét Nam ké tir nédm 2018

VPBankS huy déng: Vén chd s3 hitu: Gén Néng cao tdm véc, minh
bach héa quan tri
212.713  34.000
° °
ty déng ty déng

N&m 2025, VPBanksS thuc hién thuong vu IPO ky
luc nganh ching khodn, phat hanh

3 75 triéu cé phiéu

6 muc gia 33.900 déng/cp va
huy déng 12.713 ty déng

Quy trinh IPO dugc thuc hién chuyén nghiép, bao gém chudi roadshow
todn cdu tai TP HCM, Ha Noi, Bangkok, Singapore, Hong Kong (Trung
Qudc) va London va dot chdo bdn trén da dang nén tdang: Truc tuyén,
truc ti€p tai chi nhdnh va déi tdc phdan phdi. Thuong vu thu hdt nhu cdu
manh mé clia cd nha ddu tu cd nhan va té chic trong va ngodi nudc.
Cdc nha ddu tu ddc biét an tuong bdi vi thé ctia VPBankS trong hé
sinh thdi ma réong khdic biét cta VPBank, cling nhu nhiing loi thé ddc
biét khi cong ty co su déng hdanh clia déi tdc chién lugsc SMBC.

Thuong vu chado bdn dugc hodan tdt nhanh chdéng, véi quy mo
vugt tréi so vaéi cdc doanh nghiép cung nganh, Id minh chung rd
nét cho tinh chuyén nghiép cta ddi ngld nhan su va suc hdp dén
cua VPBanks.

I THONG TIN CHUNG

Tang trudng bung né

vé sb luong khdach hang trong ndm 2025

S$6 tai khodn chiing khodn mé méi trong ndm
2025 tai VPBankS dat

+684.480

chiém 26,3% téng s6 tai khodn mé méi toan
thi truong.

Nha dé, téng s6 tai khodn ching khodn Ity k& clia VPBankS
vugt méc 1,1triéu, chiém 9,7% tdng sé tai khodn ching khodn
cd nhén tai Viét Nam.

LAn ddu tién vuon [én

1,14 triéu

tai khodn

top 10 thi phan mai gidi trén HoSE

Nha khai thdc hiéu qud cdc Igi thé canh tranh vé hé sinh
thdi, guy md, cdng nghé va chdt lugng dich vu khdch hang,
VPBankS dé& ndng thi phdn HoSE tur khodng 1,6% trong ndm
2024 (udc tinh) 1&én 3,21% trong quy 1V/2025, trd thanh don
vi c6 téc dé gia tang thi phdn nhanh thd hai trong nhom 10
cong ty dé&n ddu nédm 2025.

o A

VPBank$ dé ndng thi phan HoSE ti khodng
1,6% trong ndm 2024 (uéc tinh) lén 3,21%
trong quy IV/2025.
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THONG TIN KHAI QUAT, QUA TRINH
HINH THANH VA PHAT TRIEN (e eo

Tang trudng but phad

VPBankS duy tri té¢c dé tang trudng but phd, nhanh chong vuon lén
nhém dén ddu & nhiéu chi s8 chi sau 4 ndm hoat déng, song song Vi
viéc duy tri hiéu qud hang ddu thi trusng.

I THONG TIN CHUNG
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NGANH NGHE VA DIA BAN
KINH DOANH

Cdc hoat déong chinh ctia VPBankS bao gém:

01 Mbi gidi chiing khodn

02 Tu doanh chung khodn

03 Bdo l&nh phdt hanh chiing khodn

04 Luu ky chimg khodn

05 Tu vén déu tu chiing khodn

06 Giao dich ky quy va ung trudc tién bdn ching khodn

Dén cudi n&dm 2025, VPBankS cé 1hoi sa (Ha Nbi), 1van phong dai dién (TP HCM).

I THONG TIN CHUNG
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MO HINH QUAN TRI, TO CHUC
KINH DOANH VA BO MAY QUAN LY

M6 hinh qudn tri

Cao cdu bdé may
quan ly

M6 hinh qudn tri cta VPBankS bao gém Bai hdi déng cé déng, Héi déng Qudn
tri, Ban Kiém sodt va Téng Gidm déc theo nhu quy dinh tai Diéu 137 cla Ludt
Doanh nghiép 2020. Bai héi déng cé déng la co quan cé thdm quyén cao nhdt
clia céng ty vdi trdch nhiém dugcc quy dinh cu thé tai Diéu 1é Cong ty.

Ho6i déng Qudn tri chiu trdch nhiém xdy dung chién lugc, dinh hudng hoat déng
clia cong ty; trién khai cdc cong tdc quadn tri, dua ra quyét dinh thuc hién quyén
va nghia vu clia céng ty ngoai tri nhiing van dé thudc thdm quyén cla Dai hoi
déng cé déng.

H&i ddng Qudn tri cd mét Uy ban truc thudce gidp viéc la Uy ban Ddu tu.

Téng Gidm déc la ngudi diéu hanh cao nhdt va chiu trdch nhiém trudc Héi déng
Quan tri.

Gidm déc cdc khéi, trung tadm, trudng phong... ¢ nhiém vu gidp viéc va hé trg
Téng Gidm déc. Téng Gidm déc thuc thi cdc dinh hudng, chinh sdch do Hoi
déng Quadn tri phé duyét trong qud trinh tién hanh cdc hoat déng kinh doanh.
Cong ty thiét lap thanh 11 khéi, trung tadm va phong chinh, trién khai cdc hoat
déng kinh doanh va van hanh - hd trg theo chiic néing nhiém vu cu thé.
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MO HINH QUAN TRI, TO CHUC
KINH DOANH VA BO MAY QUAN LY e o

Sc dé té chirc

I THONG TIN CHUNG
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PINH HUONG KINH DOANH

VPBankS xdc dinh cdc dinh hudng trong tadm trong k& hoach phdt trién

5 ndm (2026 - 2030), bao gém:

Ung dung Al trong nén tang giao dich s6, qudn tri cho vay
ky quy va chién lugc ddu tu tu doanh.

Toi uu héa huy déng vén va kinh doanh chénh léch Ii suét,
da dang héa thu nhép théng qua céng ty quan ly quy.

Ung dung céng nghé blockchain nhédm xdy dung chuéi gia
tri DCM lién mach va xd@y dung nén tang blockchain va tai
s@n mda hoa.

Phat trién chubi gia tri ECM, nén tang WealthTech quén ly
tai san toan dién.

Tdng cudng hop tdc chién lugc véi déi tac cong nghé va tai
chinh quéc té.

Theo dudi muc tiéu phdt trién bén viing
Tham khdo ndi dung tai Chuong VIII. Bdo cdo tdc déng lién quan dén méi trudng va x& hoi.

I THONG TIN CHUNG
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CAC RUIRO

Nhén dién va qudn ly todan dién cdc rui ro trong yéu

VPBankS dd xdy dung quy trinh 5 ndéi dung nhdm nhdn dién véa quan ly todan dién cdc rii ro

trong yéu, bao gém cdc ndi dung sau:

O1

Xdc dinh rdi ro: Danh sdch cdc rui ro trong yéu sé duoc ra sodt, ddnh gid lgi hang ndm
hodc dét xudt khi co yéu cdu tir Ban Lanh dao, dua trén cdc thay déi vé tinh hinh hoat
déng kinh doanh thuc tién, k& hoach kinh doanh clia céng ty va méi trusng kinh t&, nhdm
phdn dnh thyc té hé so rui ro clia céng ty.

02

Do ludng rui ro: SO dung phuong phdp dinh tinh hodc dinh lugng tuong Ung véi cdc logi rdi
ro khdc nhau.

03

Theo dai rui ro: Thuc hién theo déi trang thdi rdi ro dé tao diéu kién thudn Igi cho viéc dp
dung cdc bién phdp xU ly, cling nhu hiéu va ddnh gid viéc thuc hién sau khi dua vao thuc
thi cdc bién phap xt ly do.

04

Bdo cdo rui ro: Dam bdo trang thdi rdi ro dugc bdo cdo, théng tin ddy du, kip thdi téi Ban
Lanh dao va cdc don vi lién quan.

05

XU ly rdi ro: Ty theo uu va nhugc diém ciia méi bién phdp xur ly, trong dé cé viéc phan tich
chi phi lai ich, phan tich s& dung ngdn sdch. VPBanksS thuc hién cdc bién phdp dé xU ly rdi
ro, bao gém: Trdnh rui ro, gidm thiéu rdi ro, chia sé rui ro va chdp nhan rui ro.
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CAC RUI RO ¢ 1o

Rui ro thi trudng
Khdi niém

Tinh hinh qudn tri
rdi ro nédm 2025

Ké hoach ndm 2026

La rdi ro lam thay déi cdc gid tri tai sdn dang s& hiu theo chiéu hudng bdt Igi.

Hoat déng kinh doanh ctia VPBankS chiu anh huéng I6n bdi rdi ro thi trudng, cu thé:
(i) Trong hoat déng tu van phdt hanh trdi phiéu, khi thj trusng khong thudn Igi vé 14
sudt, gid clia cdc tai san, rudi ro thi trudsng gia tang sé khién nhu cdu huy déng vén cua
khdch hang suy gidm va cé thé dnh hudng dén doanh thu phi dich vu; (i) D&i véi mang
ddu tu, su bién déng cla |ai sudt cé thé khién dong vén gidi ngdn bj tri ho&n hodc lam
thay ddi khdu vi ddu tu cua khdch hang; (i) Trong hoat déng cho vay margin, bién
déng gid cd phidu lam suy gidm gid tri tai san ddm bdo, gdy rui ro tin dung cho céng
ty, déng thai khdch hang cé xu hudng gidm nhu cdu vay ky quy dé tiét kiém chi phi khi
I&i sudt tang cao; (iv) Danh muc ddu tu clua coéng ty, bao gém cd phiéu, trdi phiéu va
cdc coéng cu tai chinh khdc, déu co khd nang bi tdc déng tiéu cuc bdi su thiéu chdc
chdn trong bién doéng gid tri tuong lai; va (v) B&i véi hoat dong di vay, bién déng lai
sudt co thé anh hudng tsi chi phi vén di vay tai VPBanksS.

P& qudn tri va gidm thiéu rdi ro thi trusng, VPBankS dé& xdy dung hé théng qudn tri rdi ro
theo tung logi tdi san va sdn phdm tai chinh, dp dung cdc mé hinh dinh lugng nhdm do
lusng va kiém sodt muc dé rui ro. Déng thai, cdng ty thuc hién da dang héa danh muc,
da dang khodn vay, ky han vay, déi tdc cho vay, trdnh tép trung qud muic vao mét loai tai
sdn hay mét phdn khac thi trusng, phdan bé hop ly vao cdc tdi san co hé sé tuong quan
thdp. Bén canh do, VPBanksS trién khai hé théng gidm sdt rdi ro chuyén biét dé kip thai
phdt hién cdc ddu hiéu vust ngudng an todn, ti dé dua ra cdnh bdo va bién phdp diéu
chinh pht hop nhdm bdo ddm hoat déng kinh doanh én dinh va bén ving.

VPBankS thuc hién theo ddi cdc bién déng trong béi cdnh thi trusng tai chinh trong nudc
va qudc té ludn dién bién phuc tap nhdm cé ké hoach Uing phd véi cdc bién déng bat Ioi
va gdy dnh hudng tiéu cuc hoat dong clia cong ty.

I THONG TIN CHUNG
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RUi ro thanh todn (tin dung)

Khdi niém

Tinh hinh qudn tri
rdi ro nédm 2025

Ké& hoach nédm 2026

La rdi ro xdy ra khi déi tdc khédng thé thanh todn dung han hodic khéng thé chuyén giao tai

san dung han nhu cam két.

RUi ro thanh todn Ia mét trong nhing rdi ro trong yéu cé thé dnh hudng truc tiép dén hoat
déng kinh doanh va khd nang sinh I&i ctia VPBankS. RUi ro ndy cé thé phdt sinh trong cdic
nghiép vu nhu ddu tu trdi phiéu, giao dich ky quy hay ung trudc tién bdn ching khodn.

Trong ndm 2025, VPBankS dp dung quy trinh qudn tri rdi ro thanh todn da chiéu, bao gém
thdm dinh nang luc tai chinh cla khdch hang, ddnh gid dong tién du dn, gidm sdt viéc thuc
hién cdc cam két vé thanh todn, tién dé va qudn tri doanh nghiép, cling nhu trién khai co
ché cdnh bdo sdm. Nha do, cdng ty cé thé nhdén dién, do lusng va xt ly kip thsi cdc khodn

tin dung cé ddu hiéu rui ro.

Trong hoat déng cho vay margin, rdi ro thanh todn cé thé xdy ra khi thi trusng bién dong
gidm manh khién gid tri tai sdn bdo ddm suy gidm va khdch hang khéng bé sung ducc
thém ky quy. Trong trudng hop viéc bdn gidi chdp tai san dién ra chédm hon du kién, cong
ty cé thé phdt sinh thua 18. Tuy nhién, rii ro ndy ducc ddnh gid Ia khdéng trong yéu bdi véi
ting cb phiéu, VPBankS dé xdy dung phuong phdp dé xdc dinh han mic du no cho vay,
han muc khéi lugng cho vay, ty 1é cho vay, gid chdn vdi tung tai khodn, céng ty duy tri chinh
sdch kiém sodt han muc du ng, ty & ky quy ban ddu, duy tri var xUr ly nghiém ngdét.

Ngodi ra, VPBankS con xdy dung cdc bd han muc khdc dé tdng cudng chét kiém sodt
trong hoat déng cho vay giao dich ky quy, xdy dung cdc kich bdn du phong dé chudn bi
cdic bién phdp ung xu kip thai khi thi trusng bién déng manh. Cong ty xdy dung hé théng
gidm sdt tu dong theo thdi gian thuc gidp cdnh bdo khi ty 1& ky quy tiém cdn ngudng an
toan, dua ra yéu cdu bé sung tdi san bdo dam hodc thuc hién bdn gidi chdp tu ddéng theo
quy dinh.

VPBanksS sé phdt trién cdc cong cuy, hé théng tu déng héa nhdm téng cusng nhdn dién rdi
ro, ndng cao chdt luogng du bdo cling nhu kiém sodt du no déi véi hoat déng cho vay giao
dich ky quy.
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CAC RUI RO ¢ 1o

RuUi ro thanh khodn

Khdi niém

Tinh hinh thuc hién
trong ndm 2025

Ké hoach ndm 2026

La rdi ro xdy ra khi céng ty chiing khodn khéng thé thanh todn cdc nghia vu tai chinh dén
han hodc khéng thé chuyén déi cdc céng cu tdi chinh thanh tién mdt vai gid tri hop ly trong
ngdn han do thiéu hut thanh khodn trén thi trudng.

Nguy&n nhdan cla rui ro thanh khodn cé thé dén tu nhiéu yéu té nhu: Nhu céu rat vén dot
ngdét cla khdch hang, dp luc thanh todn cdc nghia vu ky quy, hodc gidn doan trong hé
théng thanh todn véi cdc di tdc va té chue luu ky. Néu khéng dugcc kiém sodt hiéu qua, rdi
ro ndy cé thé dén dén tinh trang thiéu hut thanh khodn tam thdi, dnh hudng nghiém trong
dén uy tin va kha nang duy tri hoat déng én dinh clia cong ty.

Dé kiém sodt rdi ro thanh khodn hiéu qud, VPBankS duy tri co ché quadn ly dong tién chat
chég, thiét I&p han muc thanh khodn an todn theo ngady, tudn va thang, déng thai du phong
mot ty 1& tién mat va tdi sdn cé tinh thanh khodn cao nhdm ddm bdo khd ndng chi trd
trong moi tinh huéng.

Ngodi viéc cé cdc han muc dé kiém sodt rdi ro thanh khodn, céng ty thusng xuyén ra sodt
va ddnh gid lai thanh khodn clia cdc tdi sdn danh muc ddu tu, xdy dung ké hoach dong
tién chi tiét va theo ddi sdt sao cdc khodn phdi thu, phdi trd, clng nhu cdc nghia vu tdi
chinh dén han dé diéu phdi nguén vén mét cdch hop ly.

VPBankS thuc hién da dang hoa ngudn vén huy déng, thai han vén huy déng dé tang su
&n dinh nguén vén vay, hé trg thanh khodn hang ngay.

I THONG TIN CHUNG
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Rui ro hoat dong

Khdi niém

Tinh hinh thuc hién
trong ndm 2025

Ké hoach ndm 2026

La rdi ro xdy ra do 18i ky thudt, 16i hé théng va quy trinh nghiép vy, 16i con ngudi trong quad
trinh tdc nghiép, hodc do thiéu vén kinh doanh phdt sinh tu cdc khodn chi phi, 16 tr hoat
déng ddau tu hodc do cde nguyén nhdn khdch quan khdc.

Nh&m kiém sodt va gidm thiéu rui ro hoat déng, VPBanksS trién khai chién lugec qudn tri rui
ro todn dién, k&t hop gitra yéu té& con ngudi, quy trinh va céng nghé.

VPBankS xdy dung hé théng quy trinh ndi bd chudn hda, dp dung co ché kiém sodt kép déi
VGi cdc nghiép vu cé muc dé rdi ro cao nhu giao dich ky quy hodc xur ly [énh gid tri lon, déng
thai duy tri co ché phdan quyén ré rang dé han ché sai sot.

Déng thai, cong ty dau tu ndng cdp ha tang cdng nghé thdéng tin, bao gém hé théng gidm
sAt va cdnh bdo sdm, phdn mém qudn ly giao dich va nén tang dir liéu nhdm ddm bdo tinh
én dinh v an toan.

Ngodi ra, cdng ty thudng xuyén té chic ddo tao dinh ky cho nhdn sy, ddc biét la & cdc vi
tri nhay cdm, nhdm ndang cao nhdn thic va ky nang xu ly rdi ro.

Trong ndm 2026, VPBankS sé& ddu tu ndng cdp ha téng cdng nghé théng tin dé tdang
cusng khd ndng gidm sdt va cdnh bdo sém, tdp trung tdng cudng thu thdp su kién rui
ro hoat déng, dong thai xdy dung va cap nhdt danh muc rui ro trong yéu cla cdc hoat
dong, nghiép vu tai cong ty.
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TINH HINH HOAT DONG KINH DOANH

Cdng hudng thinh vugng, viing budc dan dau

Trong bdi cdnh kinh t& todn cdu tiép tuc déi mdt vai nhiéu
yéu t6 bat dinh, thi trudng ching khodn ndm 2025 vén
déng theo hudng phdn hoa manh, dat ra yéu cau cao vé
ndng lyc quadn tri rdi ro, qudn ly vén va khd ndng thich ung
clia cdc cdng ty ching khodn. Tai Viét Nam, nén tdng vi mé
duy tri 8n dinh, thanh khodn va t&dm ly nha ddu tu cdi thién
SO V&I cdc ndm trudce, tao diéu kién cho thi trudng phdt trién
theo chiéu sdu hon.

Trén co s& doé, VPBankS phdt huy Igi thé hé sinh thdi tu
VPBank va su déng hanh cla SMBC dé cing ¢cd ndng
luc tai chinh, ma réng hoat dong kinh doanh va da dang
hoa ngudn thu. Sau 3 ndm xdy dung nén tdng viing chdc
t vén, céng nghé va quadn tri, VPBankS dé& tang téc
manh mé trong ndm 2025, vuon Ién nhém dé&n ddu ngdnh
ching khodn & nhiéu chi s6 vé cd quy md va hiéu qud.
Déng thai, cong ty cling ghi ddu dn théng qua thuong vu

Téng tai sén cudi 2025

73.017,

IPO ky luc trong ngdnh ching khodn, gitp cing cé hon
nlra nguén vén, maé ra du dia tdng trudng trong giai doan
tiép theo.

Tinh dén cudi 2025, téng tai sdn cua VPBankS dat 73.017
ty déng, nédm trong top 3 cdng ty ching khodn cé quy mé
I6n nhdt. Du ng cho vay margin va Ung trudc clia VPBankS
tinh dén cudi n&dm vuct 34.000 ty déng va gdp gan 4 lan
déu nam (9513 ty déng), nha lién tuc trién khai cdc goi vay
VG a1 sudt va han muc canh tranh bdc nhdt trén thi trusng
cung tha tuc don gidn, ddp Ung nhu cdu cla nhiéu phdn
khuc khdch hang. Béng thdi, véi ngudn vén chii sé htiu dugc
cung cb sau thuong vu IPO, dat gdn 34.000 ty déng tinh dén
cudi quy IV, cong ty van con han mic cho vay gan 34.000
ty déng. Nguén vén déi ddo tao lgi thé cho hoat déng kinh
doanh clia VPBanksS trong giai dogn tdng trudng mai.

Song song, mang ludi dinh ché tai chinh da dang, quy
md 13n va su hd trg cla ngdn hang VPBank cung déi téc
chién lugc SMBC, giup VPBankS duy tri dugc chi phi vén
thdp, 8 muc 4,7%, qua dé cé thé cung cdp cdc sdn phdm
VG &1 sudt hdp ddn cho khdch hang. Bdc biét trong nam
2025, VPBanksS gidi ngdn thanh céng khodn vay quéc té
125 triéu USD va tiép tuc chi dinh SMBC thu xép khodn
vay 200 triéu USD.

Il TINH HINH HOAT BONG TRONG NAM 2025

Quy IV/2025, cong ty lot top 10 thi phdn moi gidi HoSE,
chiém 3,21%. Bong thai, trong ndm 2025, VPBankS ghi nhdn
684.480 tai khodn md mdi, chiém 26,3% téng s6 tai khodn
mai todn thj trusng. Nhd do, tng s8 tai khodn ching khodn
IGy k& clia VPBankS vugt méce 1,1 triéu, tuong duong khodng
10% téng tai khodn chiing khodn cd nhdn tai Viét Nam.

Téng doanh thu nam 2025 dat 7962 ty déng, gdp hon 3 1an
cung ky. Céng ty duy tri té¢c dé tdng trudng nhanh chéng
nhung cling cdn bdng trén tat cd mang kinh doanh tru coét.
Cu thé, hoat déng cho vay margin dong gop 24% doanh
thu, phdn phéi trdi phiéu va IB mang lai 22%, tu doanh cé
phiéu chiém 28% va hoat déng ngudn vén dong gop 20%.

Sé tai khodn mé méi
trong 2025

684.480

35

Coéng tdc qudn tri hiéu qud nha ké thia md hinh tép doan,
chdt lusng doanh thu cao théng qua viéc t8i uu hdéa chudi
gid tri dich vy, cung su hd trg clia ngan hang me VPBank
va déi tdc chién luge SMBC, nén tang céng nghé théng tin
viing chdc Ia nhing yéu té quan trong giup VPBankS dat
dugc hiéu qud kinh doanh cao hon ddng ké so vdi trung
binh nganh chung khodn.

Cu thé, CIR cla cong ty trong ndm 2025 dugc kiém sodt &
muc 25%, gidm manh so vai két qud 36,5% cua ndm 2024.
Song song, cdc chi tiéu sinh 16i ROA va ROE lan lugt dat
72% va16,6%, déu cao hon trung binh nganh ching khodn.
Nam 2025, VPBankS ghi nhdn Igi nhudn trusc thué 4.476 ty
déng, gdp gan 4 1an cung ky va dung thu 4 todn nganh.

Loi nhudn truéc thué

4.476 & asns

gdp gdn 4 lan cung ky
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TINH HINH HOAT DONG KINH DOANH (¢e riieo)

Tinh hinh thuc hién so véi ké hoach

Vai nén tang viing chdc va khda ndng ndm bdt co hoi tu thi
trusng, ndm 2025, VPBankS vuct ké hoach kinh doanh da
diéu chinh & nhiéu chi tiéu, vuon 1én nhom déan ddu. Nhing
két qud ndy phdn dnh rd nét ndng luc qudn tri, hiéu qud
trién khai chién lugc va khd ndng thich ung ctia VPBankS,
déng thsi tao nén tdng quan trong dé céng ty tiép tuc

phdt trién bén viing, ndng cao vi thé trén thj trusng va
thuc hién day du cam két vai cd déng trong cdc giai doan
tiép theo.

Cu thé, k&t qud thuc hién so vai ké hoach ban dau va ké
hoach dé diéu chinh trong ndm 2025 clia VPBankS nhu sau:

(Pon vi: ty déng) 2024 2025 Py 2025 Vi 2% bt prT S e
Téng doanh thu 2.491 4.552 777 7962 220% Mm%
Téng chi phi 1271 2.550 2727 3.486 174% 128%
Lgi nhudn trudc thué 1220 2.003 4,450 4476 267% 101%

Il TINH HINH HOAT BONG TRONG NAM 2025

Khéi Kinh doanh
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- N&m 2025, Khéi Kinh doanh VPBanksS tdng trudng but phd trén nhiéu chi tiéu trong
yéu, tir quy mé khdch hang, thi phdn méi gidi, du no margin dén gid tri tai san quan ly.

Su céng hudng tur hé sinh thdi VPBank - SMBC, cling chién lugc da dang héa sdn phdm
va ung dung céng nghé, khéng chi cing cé Igi thé canh tranh ma con tao nén tdng ving

chdc cho muc tiéu ddn ddu thi trudng trong giai doan tiép theo.

Téng trudng bt phd trén nhiéu phuong dién

Nam 2025 ghi ddu mét giai doan tang trudng manh mé cla
Khéi Kinh doanh VPBankS trén hdu hét cdc chi tiéu trong
y&u, phdn dnh rd nét hiéu qud cla chién lucc phdt trién
khdch hang, ma réng quy md kinh doanh va téi uu hda hiéu
sudt hoat déng.

Khéi Kinh doanh cung cdp ddy du cdc sdn phdm, dich vu
ddu tu - tai chinh cho khdch hang cd nhdn va t& chirc, bao
gbém mdi gidi chuing khodn, cho vay margin, tu vén déu tu,
phan phéi trdi phiéu, ching chi va cdc sdn phdm qudn ly
tdi san.

Trong ndm 2025, cdc goi vay margin véi I&i sudt canh tranh,
han muc I6n va linh hoat theo nhu cdu khdch hang tiép tuc
I& s&n phdm chu luc cla VPBankS. B&n canh do, cdc gidi
phdp ddu tu ung dung céng nghé nhu trg ly Al StockGuruy,
cdc danh muc méu ePortfolio va sdn phdm thiét ké theo
ting phdén khic dé tao ddu an ré nét, giup ndng cao trai
nghiém va muc dé gdn két clia khdch hang.

Nh& chién lugc da dang hoa sdn phdm va tén dung hiéu
qud hé sinh thdi VPBank — SMBC, dén cudi ndm 2025, quy

$6 lugng tai khodn
ching khodn

NAV cudi nédm 2025

1.144.508

gdp hon 4 lan

Mdang phdn phdi sdn phdm ciing tiép tuc déng gop tich
cuc vao két qud cla Khéi Kinh doanh trong ndm 2025.
Theo do, quy md phdn phdi trdi phiéu dat 16.196 ty déng,
trong khi phéi chung chi quy dat 1.819 ty dong.

mo khdch hang clia VPBankS dat 1.144.508 tai khodn, gdp
gdén 2,5 1dn so v&i ndm 2024 va tuong ducng 10% téng s&
tdi khodin ching khodn tai thi trusng Viét Nam, khdng dinh
suc hut clia thuong hiéu va hiéu qud trong viéc md rong tép
khdch hang.

Gid tri gico dich cé phiéu dat 383.500 ty déng, gdp hon
hai I&n so véi ndm 2024, qua dé dua thi phdn méi gidi trén
HoSE vao quy IV/2025 lén 3,21%, lan ddu lot top 10 cong ty
co thi phdn cao nhdt. Song song, VPBankS cling duy tri vi
thé top 10 thi phdn méi gidi trén HNX, UPCoM va thi trusng
chung khodn phdi sinh. Thi phdn binh quén ndm 2025 dugc
cdi thién rd rét, udc dat 2,47%. Tinh dén cudi ndm 2025, NAV
clia khdch hang & muc 122.522 ty déng, gdp hon 4 lan so
v&i n&dm 2024.

Su ta&ng trudng manh mé vé thi phdn con ducc thé hién
trong hoat déng cho vay ky quy, véi du ng margin va ung
truse dat 34.093 ty déng vao cudi ndm 2025, gdp gdn 4 1an
thai diém dau ndm va trd thanh mét trong nhimg déng luc
td&ng trudng doanh thu quan trong cta Khéi Kinh doanh.

Gia tri giao dich ¢é phiéu

2122.522 a5 2 383.500 ¢ asng

gdp hon 2 lan

DPdac biét, doanh thu ti cdc san phdm mai dat 460 ty déng,
tang 104% so v&i nam trudc, cho thdy hiéu qud rd nét cla
chién luoc da dang héa sdn phdm va mé rédng phan khuc
khdch hang. L&i ti cdc khodn cho vay va phdi thu, cht yéu
t6i tU hoat déng cho vay margin va ung trudce, dat 1.909 ty
déng, ta&ng trudng 108% so véi cung ky va déng gép ddng
ké vao tédng doanh thu cla toan VPBanks.



38

BAO CAO THUONG NIEN 2025

TINH HINH HOAT DONG KINH DOANH (mée eo)

Khéi Kinh doanh (Tiép theo)
Céng huéng dé dén dau

Khéi Kinh doanh xdc dinh vai tro tién phong trong viéc
nang chudn dich vy, ddn ddt xu hudng ddu tu an toan
— hiéu qud va dong hanh 1du dai cung khdch hang. Khéi
da va dang tép trung xdy dung nén tdng vén hanh ving
chdc, phdt trién con ngudi, Ung dung céng nghé va téi uu
trdi nghiém khdch hang dé hién thuc héa muc tiéu dén
dau thi trusng.

Trong hanh trinh phdt trién, hé sinh thai VPBank - SMBC
dong vai trd quan trong trong viéc hé trg Khéi Kinh doanh
ma réng tép khdch hang, phdt trién sdn phdm va nang
cao ndng luc tai chinh. Sy phdi hop chdt ché gitra ngdn
hang, cdng ty ching khodn va cdc don vi thanh vién giup

tan dung hiéu qud ngudn khdch hang, di liéu, gidi phdp
tai chinh va nén tdng céng nghé, tao Igi thé canh tranh
bén ving cho VPBanks.

V&i nhiing nén tang trén, hudng tsi nam 2026, Khéi Kinh
doanh tdp trung ddy manh tang truéng bén ving, uu tién
cdc mang kinh doanh cét 16i nhu méi gidi, margin. Song
song, Khéi s& phdt trién cdc sdn phdm ddu tu chuyén sau
cho tung phdn khuc khdch hdang, tdng cudng ung dung
cdng nghé, ndng cao chdt luong déi ngd va hiéu qud
qudn tri rdi ro, nh&dm muc tiéu gia tang thi phdn va hiéu
qud kinh doanh dai han.

Tdng cudng Ung dung céng nghé, ndng cao chat lugng ddi ngi va
hiéu qua qudn tri rdi ro, nhdm muc tiéu gia téing thi phdn va hiéu

qud kinh doanh dai han.

“Nhiing két qud dat dugc trong ndm 2025 khang dinh ndng luc thuc thi va nén tdng tdng
trudng bén ving cua Khdéi Kinh doanh VPBankS. Budc sang ndm 2026, chung toi sé tiép
tuc kién dinh muc tiéu ‘Ving budc dan dau’, tdp trung vao cdc mdng kinh doanh cét 18,
ndng cao chdt luong dich vu va khai thdc téi da siic manh hé sinh thdi dé tao ra gid tri

dai han cho khdch hang va cé déng.”

Ba Nguyén Thu L&, Giam déc Khéi Kinh doanh
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- V&i quy mé nhdn su tinh gon, Trung tdm Ngdn hang Pdu tu VPBankS vdn hoan thanh vugt xa cdc
chi tiéu kinh doanh, mé réng manh mé hoat déng tu vdn, ddu tu va phdn phdi trén thi trusng vén.

Két qud nay dugc tao nén tir viéc khai thdc hiéu qud hé sinh thai VPBank - SMBC, cling chién lugc

phdt trién nguén nhdn luc chdt luong cao va qudn tri rdi ro bai bdn.

Vugt xa cdc chi tiéu kinh doanh

Chi v&i dinh bién 44 nhén sy, Trung tdm Ngdn hang Bdu
tu d& hoan thanh vugt xa cdc chi tiéu kinh doanh trong
nam 2025. Theo do, téng doanh thu tu vén va cdc dich
vu lién quan dat 997 ty déng, tdng doanh s& tu vdn dat
gdn 36.000 ty déng, déu hodn thanh vuot xa muc tiéu dé
ra tr ddu ndm. Trong doé, doanh s6 DCM gdn 16.000 ty
doéng, doanh s ECM va M&A & muc gan 20.000 ty déng.

N&m 2025, VPBankS 1dn ddu tién phdi hop cung déi tdc
SMBC Nikko dé thuc hién tu vdn thuong vu M&A gilia
KOKUYO va Thién Long Group, quy mé thuong vu du kién
dat 4.600 ty déng. Trong quy I11/2025, VPBanks trd thanh
don vi thu xép giao dich/vén cho thuong vu chuyén
nhugng mot du dn bdt déng san phia Nam véi gid tri
thuong vu 1én t&i gén 15.000 ty déng.

Hoat dong phdn phéi trdi phiéu doanh nghiép ghi nhdn
51.222 ty VND gid tri gico dich trong ndm 2025, tdng
trudng 31% so vasi ndm 2024, cho thdy khd ndng mé rong
va khai thdc hiéu qud hé sinh thdi khdch hang.

Két qud nay cdé su déng goép quan trong tu hé sinh thdi
VPBank - SMBC. Théng qua su gidi thiéu va két ndi tu
ngdn hang me va SMBC, VPBankS co diéu kién ti€p cdn
nhém khdch hang té chuc nudc ngodi, cung cdp théng
tin thi trudng todan dién, déng thai hé trg tim kiém déi tdc
chién lucc, déi tdc ddu tu tai chinh va cdc co hdi dau tu
tiém n&ng tai Viét Nam.

Bén canh do, hé sinh thadi con hd tro Trung tédm Ngdn hang
Pdu tu trong viéc tiép cdn cdc khdch hang té chiuc nudc
ngodi cé nhu cdu st dung dich vu ngdn hang ddu tu gdn
v&i hoat déng giao dich trén thj trudng ching khodn. Ngodi
ra, VPBank - SMBC con déng vai trd cdu ndi trong viéc gidi
thiéu cdc khdch hang té chiic tham gia gico dich cdc san
phdm trén thi trusng vén va tién té, bao gém ching chi tién
gui, trdi phiéu doanh nghiép va cdc gidy té cd gid khdc.

Téng doanh sé tu van
dat gdn

36.000

ty déng
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Trung tdm Ngdn hang Bdu tu (Tiép theo)

Xéy dung ngudn nhén luc chét lugng cao va qudn tri rui ro hiéu qua

Trung tdm Ngdn hang Ddu tu xdc dinh ré vai trd trong
yéu, dong gop truc tiép cua don vi vao néng luc canh
tranh va vi thé d&n ddu cua VPBankS trén thi trusng.
Trung tdm kién dinh trién khai chién lugc phat trién dai
han, tdp trung déng thai vao hai muc tiéu cot 16i: Ngudn
nhan luc chdt lugng cao va qudn tri rdi ro hiéu qud dé tao
nén mong viing chdc cho tang trudng.

Trong b&i cdnh canh tranh gia t&dng dudi tdc déng cua
chuyén déi sé va déi mdi cdng nghé, Trung tdm Ngdn
hang Ddu tu lua chon cdch tiép can phdt trién cé chiéu
sdu, d&t ngudn nhdn luc lam trung tdm chién luge. Cung
v6i ddu tu ha tang cdng nghé va phdt trién cdc sdn
phdm, gidi phdp tai chinh hién dai, Trung tam tdp trung
kién toan t& chuc va ndng cao chdt luong déi ngld nhdm
ddp ung yéu cdu md réng quy md va muc dd phuc tap
cla hoat dong kinh doanh.

Theo dinh hudng Idy con ngudi lam trong tdm, VPBankS
thudng xuyén rd sodt, hodn thién chinh sdch tuyén dung,
ddi ngd va dao tao theo hudng minh bach, canh tranh va
gdn vai hiéu qud cong viéc, déng thai chu trong xdy dung
van hoa doanh nghiép chuyén nghiép, néng déng va gdn
két, tao nén tang cho su phdt trién bén ving.

Song song, Vva&i vai tro 1ad don vi nong cdt cua VPBankS
trong linh vuc dich vu ching khodn va ddu tu tai chinh,

Trung tdm Ngdén hang Bau tu xdc dinh qudn tri rui ro &
yéu t8 then chét bdo ddm tang trudng 8n dinh va hiéu
qud st dung vén. Qudn trj rdi ro khéng chi dung & kiém
sodt tén thdt, ma con hudng téi can bang hop ly gia rui
ro va lgi nhudn trong todn bé hoat déng ddu tu, tu vén
va kinh doanh.

Trung tadm tudn thu nghiém cdc quy dinh phdp ludt va
chudn muc quéc té, déng thai chi déng ndng cao nang
luc nhén dién, ddnh gid rdi ro va xdy dung kich bdn ung phd
phu hop, qua dé ta&ng khd néng thich ung trudc bién déng
thi trusng va gép phdn cling ¢é vi thé dai han ctia VPBanks.

Nhiing dinh hudng trén dugc cu thé héa trong ké hoach
hoat dong ndm 2026. Theo do, Trung t&dm Ngdn hdang
Pdu tu tap trung phadt trién theo chiéu sdu cdc mdng
nghiép vu cét 160, véi trong tam 1d tu vén phdt hanh, ddau
tu va phdn phdi trdi phiéu doanh nghiép chdt lugng cao,
uu tién cdc doanh nghiép ddu ngdnh, cé nén tdng tai
chinh lanh manh va phuong dn st dung vén minh bach.

Trung t&dm clng ddy manh hoat déng tu vdn M&A, tdp
trung vdo cdc thuong vu tdi cdu tric, mua bdn - sdp
nhdp trong cdc linh vuc tiém ndang nhu bdt déng san khu
cdng nghiép, ndng luong, ha tang va dich vu tai chinh.
Déng thai, chu trong ndng cao ndng luc tu van téng thé
cho khdch hang doanh nghiép, tu cdu trac vén, huy déng
vén dén chién lugc tdng trudng dai han.

Trung tdm Ngén hang Ddu tu tap trung phdt trién theo
chiéu sau cdc mdng nghiép vu cét 16i, véi trong tam la
tu vén phdat hanh, dau tu va phan phéi trdi phiéu doanh
nghiép chdt lugng cao, uu tién cdc doanh nghiép déu
ngdnh, cé nén tdng tdi chinh lanh manh va phuong éan

s dung vén minh bach.
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“Nam 2025, théng qua nd luc cua tdp thé cdc cdn bd nhdn vién, cdng hudng yéu té hd
trg cua cdc don vi thanh vién VPBank va chi dao sdt sao cua Ban Lanh dao, VPBankS ndi
chung va Trung tdm Ngdn hang Ddu tu ndi riéng dd cé nhing budc tién vuot bdc, ddnh
ddu nhiéu thanh tuu néi bat.

Trong ndm 2026, vdi dinh hudng kién toan hé théng ngudn nhén luc, ddy manh mé hinh

dot phd trong kinh doanh, ddu tu, qudn tri trai phiéu, cé phiéu, Trung tdm Ngdn hang
Ddu tu sé tiép tuc la ddu tau, mdi nhon trong su tdng trudng chung cua VPBankS.”

Ong Nguyén Luong Tan, Thanh vién HPQT, Gidm déc Trung tadm Ngdn hang Pdu tu

Phong Ngudn vén va Kinh doanh Tai chinh

Nam 2025, Phong Ngudén vén va Kinh doanh Tai chinh ghi ddu dn bdng viéc md rédng quy mé ngudn
- vén, mang ludi ddi tdc tin dung va tiép cdn thanh céng thi trudng vén quéc té. Trén nén tdng do, ndm
2026 dugc xdc dinh la giai doan cung ¢ ndng luc quan tri, da dang héa ngudn vén va hudng tdi tdng

trudng bén ving theo chudn muc cao hon.
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Phong Ngudn vén va Kinh doanh Tai chinh (Tiép theo)

Cung c6 nén tdng vén, md rong két ndi quéc té

N&m 2025, Phong Ngudn vén va Kinh doanh Tai chinh
VPBankS ghi nhan budc tang trudng vust bac, thé hién
qua cd quy mod, téc dé ma rong quan hé va khd ndng tiép
cdn ngudn vén da dang. Tinh dén cudi nam 2025, téng
han muc tu cdc té chuc tin dung cho VPBankS dat trén
45,000 ty déng, tadng 2,5 1&n so véi ndm 2024.

Song song, quy md nguén vén tai thsi diém cudi nam
2025 dat 37.300 ty déng, gdp 4 1éan so véi cudi ndm trudc;
doanh s& vay vén tu cdc té chuc tin dung dat 88.100 ty
doéng. Bong thai, mang ludi déi tdc ti€p tuc dugc md
rong manh mé, vai sé luong té chuc tin dung trong va
ngoaqi nudc cd quan hé tin dung tdng tu 16 vao ndm 2024
|&én 26 don vi trong ndm 2025.

Gidi ngan khodn vay
hop vén tri gia

125 triéu USD

Su déng hanh, hé tro ctia SMBC véi vai trd hd tre thu xép
vén, chia sé khdu vi tin dung va chudn muc cdu truc giao
dich d& gitp VPBankS ma réng han muc (room) ngudn vén
ngoaqi té cing nhu cdi thién dé &n dinh cho ngudn vén.
Song song, déi tdc chién lugsc cling chuyén giao nhing
kinh nghiém vé quadn trj bdng cdn déi, thanh khodn va rui
ro thi trudng, giup VPBankS ndng cdp quy trinh va hé so
giao dich theo chudn quéc té.

Mot ddu mée quan trong trong ndm 1d viéc VPBankS 1an
ddu tién tiép can va vay vén thanh céong trén thi trusng
qudc té. Ngay trong quy 1/2025, VPBankS da ky két va
dén quy 11/2025 gidi ngan thanh cong khodn vay hop vén
tri gid 125 triéu USD, vsi SMBC dong vai tro ngdn hang
ddau moi.

Tiép tuc nhiing thanh céng do, vao cudi quy lll va déu quy
IV/2025, VPBankS ti€p tuc chi dinh thanh céng SMBC lam
ddau moi thu xép khodn vay hop vén tri gid 200 triéu USD
trén thi trusng quéc t&, khdng dinh uy tin va vi thé ngay
cdang cao trong mdt cdc dinh ché tai chinh toan cdu.

Chi dinh SMBC lam ddu méi thu xép
khodn vay hgp vén tri gid

200 triéu USD

Ngodi ra, hé sinh thdi VPBank ti€p tuc phdt huy vai tro
trong viéc hd trg vé mang lusi khdch hang, thuong hiéu,
phéi hgp lién don vi cling nhu ha téng van hanh, phdp
ché& va kiém sodt, qua doé tao diéu kién dé Phong Ngudn
vén va Kinh doanh Tai chinh trién khai cdc hoat déng huy
déng mdt cdch nhanh chéng va hiéu qud hon.

Il TINH HINH HOAT BONG TRONG NAM 2025
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Dinh huéng 2026: Phat trién cd vé quy mé va chiéu sau,

néing chudn quan tri rai ro

Sau khi tao dung nén tdng ving chdc trong ndm 2025,
budc sang ndm 2026, Phong Ngudn vén va Kinh doanh
Tai chinh tiép tuc tdp trung nghién cuu va trién khai cdc
dinh hudng trong t&dm nhdm cung cd ndang luc tai chinh
va tao du dia cho tang trudng bén vimg.

Trong giai doan chuyén tiép 2025 - 2026, Phong uu tién
da dang hoa ngudn vén cho cdng ty, déng thdi ti€p tuc
dam phdn véi cdc t6 chuc tin dung trong va ngodi nudc
nhdm nd&ng han muc tin dung. Khung qudn tri bang cdn
déi tiép tuc dugc chudn hoéa theo hudng hodn thién co
ché han muc va ra quyét dinh, néng cao chdt luong du
bdo va kiém thir cdng thdng (stress test); déng thdsi téing
cusng phdi hop lién khéi dé gdn két chdat ché cdu trac
ngudn vén vaéi chién luge san phdm.

Trén co s& do, tu ndm 2026, Phong Ngudn vén va Kinh
doanh Tai chinh d&t muc tiéu ndng cao chdt lugng ngudn
vén cua VPBankS cd vé quy mé 1an chiéu séau, quadn tri rai
ro theo chudn muc caoo.

Ddu tién, VPBankS hudng tdi tang ty trong ngudn vén
trung va ddi han, md rong tép déi tdc qudc té va phdt
trién cdc cdu trac huy déng linh hoat, phu hop vaéi nhu
cdu kinh doanh. VPBankS sé& xdy dung ndng luc quadn tr
tai sdn - ngudn vén (ALM) cha déng, hodn thién "khung
diéu phdi thanh khodn" theo kich bdn; ndng chdt luong
du bdo dong tién; va qudn tri khodng tréng ky han
(maturity gap) theo han muc. Co ché diéu chuyén vén noi
b6 (FTP) s& dugc ndng cdp, qua dé giup minh bach héa
chi phi vén néi bd va hd tro ra quyét dinh gid sdn phdm
cling nhu phan bé vén theo hiéu qud - rdiro.

Ngodi ra, céng tdc qudn tri danh muc ddu tu ti€p tuc dugc
trién khai theo chudn rdi ro chdt ché&, vai ky luét han muc ré
rang, stress test dinh ky, ndng cao khd ndng thanh khodn
va t6i uu héa lgi sudt trong pham vi rdi ro chdp nhdn dugc.
Viéc tu ddéng hoa hé théng bdo cdo va kiém sodt cling
ducc ddy manh, théng qua chudn hoa bdng diéu khién
(dashboard) theo ngdy va tudn, cung vdi thiét Iap cdc chi
bdo canh bdo sém (EWI) phuc vu cdng tdc diéu hanh.

“Chung téi nhin nhdn ‘viing budc’ Ia ky ludt qudn tri nguén vén va khd ndng chéng chiu
trong moi kich ban, con ‘d&n ddu’ Ia ndng luc diéu phdi bdng cén déi va téi uu ngudn luc

dé but téc khi co hoi dén.,

Ndm 2025, Phong Ngudn vén va Kinh doanh Tai chinh tdp trung ddm bdo thanh khodn,
téi uu cdu tric ngudn va qudn tri danh muc ddu tu theo nguyén tdc an todn - thanh
khodn - hiéu qud, déng thdi tdng cudng chudn muc qudn tri rdi ro thi trudng. Nam 2026,
chung téi sé tiép tuc da dang hdéa ngudén va ndng cdp cdc céng cu ALM/FTP, stress
testing va co ché cdanh bdo sém, nham hé trg VPBankS tang trudng nhanh hon nhung
chdc chdn hon, hudng tdi vi thé ddn ddu bén ving.”

Ong Trdn Pinh Hiéu, Gidm ddc Nguén vén va Kinh doanh Tai chinh
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Khéi Vén hanh va Céng nghé Théng tin

Nam 2025, VPBankS clng cé nén tdng van hanh viing chdc va hé théng céng nghé hién dai,

qua do tao tién dé cho da tdng trudng vuct bac va khdng ngling cung cdp cdc sdn phdm mdi

cho khach hang.

Nén tdng van hanh viing chdc cho tdng truéng vugt béc

N&m 2025, Khéi Van hanh va Céng nghé Théng tin d& hoan
thanh muc tiéu kép: Via ddm bdo su 8n dinh tuyét déi cho
hé théng trong giai doan chuyén ddi va ddp Ung nhu cdu
gico dich tdng cao cla thi trudng, via téi uu hoa chi phi
va hiéu ndng van hanh théng qua cdc gidi phdp ha téng
théng minh.

Todn bd hé thdng ducc van hanh 8n dinh va an todn, vdi
muc dé sdn sang dat 999% xuyén sudt 12 thdang, khéng
phdt sinh su cé nghiém trong dnh hudng dén giao dich clia
khdch hang. Thai gion hoat ddéng clia mang Iudi (network)
duoc ddm bdo & muc 9999%, ddp ung tréi chdy nhu cdu
giao dich tang cao va két ndi 6n dinh tsi cdc s giao dich
chung khodn. Cdc yéu cdu hd tro k§ thuat déu ducc gidi
quyét dung cam két vé chdt luong dich vu (SLA).

Kh&i dé ndng cdp todn dién cdc hé théng 16i (core systems),
ddc biét véi hé théng giao dich ching khodn co s& va phdi
sinh. Nhitng néng cdp ndy giup VPBankS ddp ung day du
cdc tiéu chudn van hanh mdi cla thj trusng sau khi HoSE
chinh thic dua KRX vao hoat déng, déng thsi ndng cao
ndng luc xt ly 1énh, cdi thién téc dé giao dich va ddm bdo
khd nang thich ung linh hoat véi cdc thay déi vé quy dinh
va khéi luong giao dich ngdy cang gia té&ng. VPBanksS cling
trién khai thanh céng cdc tinh ndng nghiép vu trong yéu
nhu: Qudn ly han muiic margin t&i uu theo du ng thuc té, giao
dich chung khodn chua niém yét trén nén tang so.

Il TINH HINH HOAT BONG TRONG NAM 2025

Bén canh dd, Khdi Van hanh va Céng nghé Théng tin ddy
manh chuyén ddi s& quy trinh ndi bd thédng qua viéc ung
dung cdc gidi phdp quadn tri quy trinh nghiép vu (Business
Process Management — BPM). Nhiéu quy trinh phé& duyét
dién tu trong cdc linh vuc trong yéu nhu thanh todn, ky quy
va qudn ly tai liéu, duoc trién khai thanh céng, qua dé rat
ngdn thai gian xi ly hd so, ndng cao hiéu qud van hanh va
hudng téi moé hinh van phong khéng gidy to.
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Ngodi cdc sdng kién céong nghé, Khéi thanh céng trong
chién lugc t8i uu hoda ha téng ddam may (cloud optimization)
giup gidm chi phi ha tang va& khdng dinh ndng luc quadn tri
tai nguyén cdng nghé hiéu qud. Béng thdi, VPBankS ciing
md& réng ndng luc ha tang tai chd (on-premise), bdo dam
tai nguyén hé théng ludn duy tri & ngudng an toan, sén sang
ddp ung cdc giai doan tang trudng dét bién cla thi trudng.

Todn bd hé théng dugc van hanh én dinh va an toan,
véi muc dd san sang dat 99,9% xuyén suédt

12 thang

Cdéng nghé dan dat trdi nghiém

VPBankS khéng ngung dua cdc xu hudng cdng nghé mdi
vao thuc tién kinh doanh, tiép tuc kién todn hé sinh thdi
sdn phdm s& nhdm mang dén trdi nghiém ddu tu lién
mach va thudn tién cho khdch hang. Trong ndm 2025,
nén tang giao dich NEO Invest d& ducc ndng cdp trén
cd phién bdn website va ung dung di déng, vdi giao dién
dugc cdi tién toan dién, tich hop cdc tinh ndng hd trg
ddu tu ing dung Al, cung cdc cbéng cu hiu ich nhu Stock
Alert (cdnh bdo cé phiéu) va tich san.

Song song, hé théng phdn phdi trdi phiéu va ching chi
quy trén nén tdng sé dugc hodn thién, cho phép nha ddu
tu thuc hién todn bd quy trinh tu mua bdn, theo déi danh
muc dén qudn ly quyén lgi tai chinh mét cdch tu déong
ngay trén ung dung.

Trudc béi cdnh rdi ro an ninh mang gia tang, Khéi Van
hanh va Céng nghé Théng tin d& ddy manh chién lugc
“Chudn héa va Tang cusng” trong ndm 2025. Cu thé, Khéi
da xdy dung hé théng phong thu nhiéu I6p, trién khai
dong bd cdc gidi phdp bdo mat tién tién cho thiét bi
ddu cudi (EDR), qudn ly truy cap ddac quyén (PAM) va bdo
mat email, tao nén Id chdn vimg chdc cho di liéu khdch
hang. Bong thai, hé théng gidm sat an ninh (SOC) ducc

trién khai, v&i khd nang tu déng nhan dién va truy vét maéi
nguy, dam bdo phdt hién sém va ngdn chdn kip thdi cdc
cudc tdn céng mang.

Loi thé canh tranh trong linh vuc céng nghé va an ninh
mang cua VPBankS dugc cing ¢ ving chdc nhd su hdu
thudn tu hé sinh thdi VPBank. Céng ty thia hudng cdc
tiéu chudn an ninh théng tin cdp ngdn hang dé tao dung
“I&d chdn s8" tin cAy cho tai sdn nha ddu tu. Déng thai,
mé hinh dich vu dung chung (Shared Services) cta tu tdp
dodan giup VPBanksS t8i uu nguén luc, tép trung phat trién
cdc hé théng 16i phuc vu ching khodn chuyén biét.

Céng ty thura hudng cdc tiéu chudn an
ninh thdng tin cdp ngén hang dé tao
dung “la chdn sé” tin cdy cho tadi san
nha ddu tu.
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Khéi Vén hanh va Céng nghé Théng tin (Tiép theo)

Chién lugc 2026: Téc dd - Quy md - DSi méi

Tiép nGi nén tang ving chdc da thiét lap, Khdi Van hanh
va Coéng nghé Théng tin xdc dinh ndm 2026 Ia giai doan
but phd, dua trén 3 tru cot chién lugc: Dan ddu vé téc do,
ma rong dich vu va déi mai. Theo do, Khéi s& tap trung
ngudn luc trién khai hé théng New Front Office Ung dung
cébng nghé do tré thdp, hudng tdi muc tiéu cung cdp téc
doé xu ly Iénh nhanh hang dau thj trudng.

Doéng thdai, Khéi s& dua vao vdan hanh hé théng quan ly
lénh theo chudn quéc t&, sdn sang két ndi vai cdc ddi tac
dir liéu va giao dich todn cdu, qua dé md réong cdnh clia
don dong vén ti nha ddu tu té chie. Song song, VPBankS
s& phdt trién nén tang qudn ly gia sdn chuyén biét, cung
cdp cdc gidi phdp tai chinh dusc “may do”, cing nhu
tiép tuc Ung dung cédng nghé nhdm cd nhan hdéa trai
nghiém cho khdch hang.

“Su én dinh cta ndm 2025 la tién dé dé nam 2026 trd thanh ndm cua su but phd vé hiéu
ndng va trdi nghiém khdch hang. VPBankS cam két dung ndng luc céng nghé vuct troi
dé dinh hinh lai cdc chudn muc giao dich, mang lai loi thé téc dé téi da cho nha ddu tu”.

Ong Steve Yam, Gidm déc Céng nghé Thong tin

Phong Qudn tri Rui ro

- Hudng tsi muc tiéu tdng truéng quy mé manh mé, VPBanksS tiép tuc hoan thién hé théng qudn tri
rdi ro theo mé hinh 3 tuyén bdo vé, két hop ting dung céng nghé va cdec mé hinh phdn tich hién dai

nhdm néng cao ndng luc nhdn dién, do lusng va cdnh bdo sém rdi ro. Nén tdng qudn tri viing chdc

cling su déng hanh cua hé sinh thdi VPBank-SMBC dd gép phdn bdo ddm hoat déng an toan, hiéu

qud va phdt trién bén ving.

Il TINH HINH HOAT BONG TRONG NAM 2025

Hé théng qudn tri rdi ro 3 tuyén

V&i kinh nghiém ké thua ti ngdn hang me, VPBankS da
xdy dung va ting budc hoan thién hé théng quadn tri rui
ro déng b, qua dé ndng cao hiéu qud, chuyén nghiép
trong nhdn dién, do ludng, cdnh bdo sé&m, phdt hién, xu ly
rdi ro cua cdc loqi rdi ro trong yéu.

Khung Qudn tri Rai ro cta VPBankS dugc thiét k& trén nén
tdng cdc muc tiéu va chién lugc qudn tri rdi ro ré rang,
gdn lién vai khdu vi va han muc rdi ro, theo mé hinh 3
tuyén bdo vé&, bao gébm: Bon vi kinh doanh, Bon vi van
hanh va Bon vi hd tro (tuyén thd nhdt); Qudn tri rui ro,
Phdp ché va Tudn tha, Kiém sodt ndi bd (tuyén thu hai) va
Kiém todn Noi bo (tuyén tha ba).
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Song song, VPBankS d& xdy dung hé théng van bdn
ndi bd vé quadn tri rdi ro cung véi hé théng cdc céng cu,
phucng phdp, mé hinh, di liéu, co s& ha tdng cdng nghé
théng tin gidp cong ty cé thé thuc hién cong tac qudn tri
rui ro hiéu quad nhu: (i) Xac dinh rdi ro; (i) do ludng rui ro; (iii)
theo dai rui ro; (iv) bdo cdo rui ro; (v) x ly rdi ro. Bong thdai,
v&n hoéa qudn tri rdi ro cling dudgc chu trong xdy dung va
lan téa trong todn hé théng, gop phdn ndng cao nhdén
thic va trdch nhiém cua tung cd nhdn, don vi.
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Phong Qudn tri Rui ro (Tiép theo)
Hé théng qudn tri rdi ro 3 tuyén (Tiép theo)

Dé nang cao hiéu qud qudn tri rdi ro va tdng cudng ndng
luc gidm sdt, Phong Quadn tri Rui ro dé& chu dong ung
dung cdc coéng cy, cdng nghé va moé hinh phdn tich hién
dai trong toan bé quy trinh qudn tri. Trong dd, hé théng
bdo cdo trén nén tdng Power Bl cho phép cdp nhat dir
liéu nhanh nhdét va phdt hién rdi ro hang ngady.

Phong ciing Ung dung cdc mé hinh du bdo tén that (ECL)
st dung phuong phdp luédn Iad moé hinh gid theo GBM
(Geometric Brownian Motion), md hinh du bdo thanh
khodn thi trusng, mé hinh hoat déng xu ly bdn gidi chdp
chung khodn, mé hinh xép hang cdc dinh ché tadi chinh...
dé ra quyét dinh trong hoat déng cho vay, ddu tu, chinh
sdch gid ban..

Trong ndm 2025, VPBankS dé tiép tuc cdp nhadt, trién khai
va hodn thién nhiéu chinh sdch van ban qudn tri rdi ro
quan trong nhdm ndng cao hiéu qud qudn tri rdi ro. Déng
thai, cdng ty cling phdi hop véi VPBank dé kién toan va
ndng cao hiéu qud md hinh quadn trj rdi ro tap doan.

Nh& do, VPBankS dé& duy tri dugc muc dé an todn cao
trong cdc hoat déng kinh doanh trong yéu du quy mé
hoat dong tdng trudng vuct bdc. Nadm 2025, cong ty
khéng phdt sinh thém cdc khodn ng phdi thu khd doi
trong hai linh vuc cét 181 la cho vay giao dich ky quy va
ddu tu chung khodn.

Cung c6 nén tdng qudn tri rui ro véi su dong hanh cua hé sinh thai

Hé sinh thdi VPBank — SMBC dé& hé trg tich cuc vé chuyén
moén, gop phdn ndng cao ndng luc quadn tri rdi ro tqi
VPBankS théng qua hoat dong tu vén, tham muu va chia
sé théng tin, mang lai hiéu qud cao nhdt cho hoat déng
quan tri rdi ro cla cédng ty nodi riéng va trén todan tdp dodn
noi chung, trong tdm la 8 rdi ro trong yéu nhu rudi ro tin
dung, rui ro thi trusng, rdi ro 18i sudt & thanh khodn, rdi ro
coébng nghé thdéng tin, rdi ro hoat déng, rdi ro mé hinh, rui
ro tich hop.

Cu thé, VPBank — SMBC phdi hop cung VPBanksS xdy dung
Khung Qudn tri Rui ro, bao gém: Chinh sdch rui ro, tuyén
b& khdu vi rdi ro va chinh séich han muc rui ro... Déng thdi,
trién khai cdc chuong trinh bdo hiém rdi ro todn dién cho
nhiéu linh vuc trong yéu nhu bdo hiém chéng hanh vi gian
lan dién t& (BBB & ECC), bdo hiém trdch nhiém ngudi diéu
hanh (D&O), bdo hiém trdch nhiém t& chuc tai chinh (FIPI),
bdo hiém an ninh mang va bdo hiém trdch nhiém céng
céng. Song song, VPBank dd té chuc ddo tao cho cdc
don vi n6i bd thude VPBankS dé trién khai chuong trinh
bdo hiém rui ro tai sdn cho nam 2026.

Il TINH HINH HOAT BONG TRONG NAM 2025

49

Khéng ngiing ndng cao ndng luc qudn tri rui ro

VPBankS sé& tiép tuc hodn thién Khung Qudn tri RUi ro,
chudn héa cdc quy trinh nhdn dién, do ludsng, gidm sat
va xU ly rdi ro theo thong 1é t6t va yéu cdu clia co quan
quan ly, can bdng gilla muc tiéu tang trudng va muc dé
chdp nhan rai ro.

Song song doé, ndng cao nhdn thuc va ndng luc quadn tri
rdi ro clia cdn bd nhdan vién théng qua ddo tao va truyén
théng ndi bd, hudng téi xdy dung van hda rdi ro xuyén
sudt trén todan coéng ty, gép phdn bdo ddm hoat déng an
todn, 8n dinh va phdt trién bén ving.

Ngodi ra, ddy manh céng tdc chd déng phdt hién, cdnh
bdo sém rdi ro va tdng cudng dp dung cdc gidi phdp
coéng nghé trong linh vuc quadn tri rdi ro, tap trung vao tu
déng hoa coéng tdc bdo cdo nhdm ndang cao hiéu quad
van hanh, tiét kiém ngudn luc va han ché sai sot.

“Phong Quadn tri rdi ro khéng ngung ndng cao ndng luc du bdo va cdnh bdo sém rdi ro
théng qua ung dung céng nghé va phdn tich di liéu, qua dé tao nén tdng ving chac

cho tdng trudng bén viing cia VPBankS.”

Ba Nguyén Thi Bich, Giam déc Qudn tri rdi ro
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Phong Hanh chinh Nhén su

- Phong Hanh chinh Nhdn su dé dong vai tré then chét trong viéc bdo ddm ngudn luc, md réng
quy mé va xdy dung nén tang nhdn su bén viing théng qua cdc sdang kién tuyén dung, ddo tao

va s6 hda qudn tri nhén su.

Péng hanh cung chién lugec mé réng ciia VPBankS

Nam 2025, trong bdi cdnh VPBankS tang téc va chudn bi
cho thuong vu IPO, Phong Hanh chinh Nhén sy dong vai
trd then chét trong viéc bdo ddm nguédn luc, 8n dinh t&
chuic, dong thai xdy dung nén tdng nhdn su bén ving.

Nhdm phuc vu chién lugc md réong, ddc biét tai Khéi
Kinh doanh va Khéi Van hanh va Coéng nghé Théng tin,
VPBankS dé tang té¢c dé tuyén dung lén cao nhdt trong
vong 3 ndm qua. Tinh dén cudi 2025, quy md nhdn sy
todn céng ty dat 812 ngudi, so véi 582 nhdn vién vao cudi
na&m 2024.

Két qud nay dén tu viéc Phong Hanh chinh Nhan su déong
thai trién khai nhiéu gidi phdp trong tédm nhu: Cung c&
thuong hiéu nha tuyén dung, cdi tién quy trinh tuyén dung

theo hudng s& hda, ndng cao trdi nghiém ung vién — cdn
bd nhan vién, md réng co hoi tuyén dung ndi bd va tang
cudng phdt trién 16 trinh nghé nghiép.

Song song, Phong ddy manh hop tdc vdéi cdce trusng dai
hoc, tiép cdn truc ti€p ngudn nhdn luc tré va tiém nang.
Nam 2025, VPBankS dé& té chic thanh céng 10 chuong
trinh tai cdc trudng dai hoc In & Ha No6i va TP HCM,
bao gém: Tai trg cudc thi hoc thudt, tham quan doanh
nghiép, ngay hoi viéc Iadm va cdc héi thdo dao tao kién
thuc chung khodn - hudng nghiép. Cdc hoat déng nay
khéng chi gop phdn bd sung nguén Ung vién chdt luong
ma con ndng cao hinh danh VPBankS nhu moét doanh
nghiép chu trong phdt trién con ngudi va ddu tu cho thé
hé nhdn su tuong lai.

VPBankS dé té chirc thanh c¢éng 10 chuong trinh tai
cdc trudng dai hoc I6n & Ha N6i va TP HCM

Il TINH HINH HOAT BONG TRONG NAM 2025

Thuc ddy vén héa hoc tép, gilt ch@n nhan tai

Trong n&dm 2025, Phong Hanh chinh Nhén su xdc dinh ddo
tao va phdt trién con ngudi la tru cdt quan trong nhédm
nang cao ndng luc t8 chuc va khd nang thich ung cua
déingl trude nhiing thay déi nhanh chéng cla thi trusng.

Tu dinh huéng trén, cdc chuong trinh ddo tao dugc trién
khai theo hudng toan dién, két hop gitta ndng luc chuyén
mon, k¥ ndng va van hoa té chuc. VPBanksS té chiic nhiéu
chuong trinh dao tao néi bat nhu: Agile Transformation,
T6i uu hda codng viée véi Al, Thiét k& va truyén théng da
phuong tién vai Al, Qudn tri té chic bdang van hoa, cling
nhu cdc chuyén dé ung dung trong qudn tri nhén su.
Song song vdi ddao tao chuyén mén, cdc chuong trinh
v&n hdéa nhu VPBankS OpenTalk va People 4rum cling
dugc té chuc dinh ky, tao khéng gian déi thoai hai chiéu,
lan téa van hoa hoc tdp va tang cusng két néi ndi bod.

° 2

Cdc gidi thudng néi bat nam 2025

ST

Nha trién khai déng bd cdc chuong trinh ddo tao va thic
ddy van hoa hoc tdp trong todn hé thédng, 100% cdn bd
nhdan vién hoan thanh cdc khoa dao tao bdt budc va 90%
cdn b6 nhan vién hodn thanh chi tiéu gic dao tao 30 gis/
nam, thé hién muc dd tudn thd cao va y thic chd déng
hoc tép cua doéi nga.

Song song vai hoat dong dao tao, Phong Hanh chinh
Nhdn su clng lién tuc rd sodt, tinh chinh hé théng vi tri
cdng viéc, bdo ddm déng bd véi chinh sdch thudng kinh
doanh; thuc hién diéu chinh luong todn cdéng ty va duy tri
cdc chuong trinh phuc Igi thusng nién. Nhiing chinh sdch
dai ngd ddc thu dugc trién khai hiéu qud, gop phdn nang
cao muc dé gdn boé cla cdn bd nhdn vién.

Bé&n canh do, cdc sdng kién nhu Chuong trinh Critical
Role 2025, chuong trinh k& nhiém va cdc hoat déng vinh
danh — khen thudng xuyén sudt ndm, giup VPBankS gil
chd&n nhdn su chu chét va xdy dung déi ngld k& can én
dinh cho giai doan phdt trién tiép theo.

Mbi trudng lam viéc t6t nhdt chau A 2025

HR Asia Awards

Nhan su xudt sdc hang muc Pdo tao va

phat trién con ngudi

Vietnam Excellence

Doanh nghiép dugc yéu thich vdi vi tri Top 1 nganh Tai chinh — Ngéan hang
- Chuing khodn (Khéi Doanh nghiép Vira) va Top 2 Doanh nghiép dugc yéu

thich (Khéi Doanh nghiép Vira)

CareerViet
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Phong Hanh chinh Nhdn su (Ti€p theo)

San sang ddp Uung muc tiéu tdng truéng manh mé

Budc sang ndm 2026, Phong Hanh chinh Nhén su xdc
dinh trong tam la tiép tuc xdy dung ngudn nhdn luc chat
luong cao, ddp Ung muc tiéu mad rébng manh mé véi quy
moé nhdn su du kién tang 1én gén 1.300 cdn bd nhdn vién.
Coéng tdc tuyén dung sé& ducc trién khai déng bod vdi
ké hoach xdy dung thuong hiéu tuyén dung theo tung
thdng, théng qua cdc hoat déng truyén théng thuong
hiéu tuyén dung da kénh, bdm sat dinh hudng phdt trién
ngudn nhdn luc va chién lugc kinh doanh cta coéng ty.

Song song, Phong tiép tuc ddy manh sé hoa va tu dong
hoa trong quadn tri nhdn sy, véi cdc muc tiéu: Bua vao hoat
dong hé théng LMS ndm 2026 vai chiic ndng ghi nhdn gid
ddo tao va qudn ly chiing chi hanh nghé; sé hoa todn bé
khéa hoc theo hinh thic e-learning tuong tdc; trién khai
hé théng gui email tu déng chiuc ming cdn bd nhéan vién.
VPBankS sé& phdi hop cung Khéi Céng nghé Théng tin,
Kh&i Quadn tri Nguén nhdn luc ctia VPBank dé xdy dung hé
thé&ng qudn tri nhdn su SAP tich hop ddy du cdc chiic ndng
tuyén dung - van hanh - ddnh gid nhdn su.

“Trén nhing két qud dat dugc trong ndm 2025, Phong Hanh chinh Nhdn su sé tiép tuc
chudn hoéa, sé héa va phdt trién ddi ngd theo chiéu sdu, nhadm déng hanh cung VPBankS
ndng cao ndng luc canh tranh va phdt trién bén ving.”

Ba Nguyén Thanh Hoa, Gidm déc Nhan su VPBankS

TiNH HINH DAU TU, TiNH HiNH

THUC HIEN CAC DU AN

Cdc khodn ddu tu Ién

Pau tu tdi chinh

Tham khdo néi dung tai Chuong IV. Bdo cdo va ddnh gid cua Ban

Téng Gidm déc va Chuong IX. Bdo cdo tai chinh.

Pdu tu du an

Coéng ty khong cé khodn ddu tu du dn lén ndo trong nam 2025.

Céng ty con, céng ty lién két

Coéng ty khong cé bdt ky cong ty con, cong ty lién két ndo

Il TINH HINH HOAT BONG TRONG NAM 2025

TINH HINH TAI CHINH

Mét sé chi tiéu tai chinh co bdn
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CHi TIEU N&m 2024 N&m 2025 % téng giam
K&t qud kinh doanh

Doanh thu thudn (ty déng) 2.490 7958 220%
Lai nhudn thudn ti hoat déng kinh doanh (ty déng) 1.456 4,869 234%
Lgi nhudin khdc (ty déng) 0.10 344 3.266%
Téng lgi nhudn trudc thué (ty déng) 1.220 4.476 267%
Lgi nhudin sau thué (ty déng) 976 3.569 266%
Bdng cdn déi

Téng tai san (ty déng) 26714 73.017 173%
Vén diéu lé (ty dong) 15.000 18.750 25%
Vén cht s hitu (ty déng) 17.404 33.831 Q4%
Co cdu tai san

Tai s&dn ngdn han/Téng tai sén 099 1,00 1%
Tai san dai han/Téng tai san 0,01 0,004 -57%
Co cdu ngudn vén

NG phdi trd/Téng tdi san 0,35 0,54 54%
Nguén vén chu s& hitu/Téng tai sdn 0,65 0,46 -29%
Ty suét Igi nhuén

Lgi nhudn sau thué/Téng tai sén (ROA) 4.2% 70% 69%
Loi nhudin sau thué/Ngudn vén chti sé hitu (ROE) 5,8% 16,6% 193%
Loi nhudn sau thué/Vén diéu l& 0,07 0,23 251%
Loi nhudn sau thué/Doanh thu thudn 4,70 5,38 14%
L&i co ban trén mdi cé phiéu EPS (déng) 650 2.302 254%
Khd ndng thanh todan

Chi s8 thanh todn hién hanh (Tai sdn luu ddng/Ng ngén han) 2,84 1,86 -34%
Chi s8 thanh todn nhanh ([Tién + Khodn ddu tu tai chinh ngdn 280 181 _359,

hanl/Ng ngdn han)

Chi tiét phan tich cdc s6 liéu dugc thé hién trong muc 2. K&t qua kinh doanh néi bat nédm 2025, thuéc Chuong IV.

Bdo cdo clia Téng Giam déc.
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CG CA’U Cé DéNG' THAY Bél V6N BA‘U TU Co cdu ¢ déng Co cdu c8 déng tai 31/12/2025
2 2 2 ~
CUA CHU SO HUU . .
94 ,59% $|$0?1?;NN%()C 5 ,41% :IZL?G%OI‘TC?OAI
Vén diéu lé
Trong ndm 2025, céng ty dd thuc hién tdng vén diéu 1é thong qua chdo bdn 6 35% ‘ CA NHAN I O 05%
thanh cong cd phiéu Ian déu ra cdng chung, cu thé nhu sau: ! !
% N 6 cHic 2
Mutc vén diéu 16 cii: Mutc vén diéu 1& méi: 88,24% L 5,36%

15.000.000.000.000 18.750.000.000.000 Chieu v S5cbdong  Tyle/TongsScidng  TéngsScspnén  Tyie/Teng s csphdn

déng déng
N ~ N s e as s . e s s . , . Trong nudc 9.606 99.43% 1.773.590.814 94,59%
(Bdng chir: Musi Idm nghin ty déng) (Bdng chir: Musi tam nghin bdy trédm
ndm mugi ty déng) Cd nhén 9587 99.23% 119038798 6,35%
T8 chuic 19 0,20% 1.654.552.016 88,24%
Chi tiéu (ty déng) 31/12/2024 31/12/2025 Nudc ngodi 55 0,57% 101409186 5 41%
V6n didu & 15.000 18.750 Cd nhan 33 0,34% 982.556 0,05%
Théng du vén ¢d phdn 1 8.870 T6 chuc 22 0,23% 100.426.630 5,36%
Chénh léch ddnh gid tai san theo gid tri hop ly (13) 226 Téng 9.661 100,00% 1.875.000.000 100,00%
Cde quy dy trd Tinh dén 31/12/2025, VPBankS cé 01 ¢c6 déng I6n (s hitu ti 5% s6 cb phiéu cé quyén biéu quyét).
C& phiéu quy - -
Loi nhuén chua phan phéi 2415 5984 Cd nhén/ Té chuc Chuc vy tai cong ty (néu S6 cd phiéu sé hiu cusi Ty lé s& hiiu c6 phiéu cusi
STT co) ky ky bdo cdo
Téng vén cht s& hitu 17.404 33.831

1 Ngéan hang TMCP Cé db 16 99, 99632
O don n
Viét Nam Thinh Vugng 9 1.499.306.000 79963%

Ty lé sé hitu clia C8 déng ndi bd gém cdc thanh vien HDQT, Ban Kiém sodt, Ban Téng Gidm déc va ngudi
ngudai lién quan néi bé khdc: Khéng sé hitu ¢d phiéu céng ty tinh dén ngay 31/12/2025.

Giao dich c6 phiéu Cé déng ndi bd gém cdic thanh vien HDQT, Ban Kiém sodt, Ban Téng Gidm déc va ngudi
cla ngudi néi bo noi bo khdc: Khéng cé giao dich ¢é phiéu clia céng ty trong néim 2025.

BAO CAO TAC DONG LIEN QUAN PEN
MOI TRUONG VA XA HOI

Tham khdo ndi dung tom tdt tai Chuong VIII. Bdo cdo tdc dong lién quan dén mbi trudng va xd& héi.
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PANH GIA KET QUA HOAT PONG
KINH DOANH

Mé&i trudng

~ ~

\'

I MO

Nam 2025 ddnh ddu viéc Viét Nam hodn thanh thdng Ioi K& hoach phdt trién kinh t&-xa
hoéi giai dogn 2021-2025. Trong bdi cdnh kinh té€ todn cdAu chju nhiéu stic ép tu xu hudng
bdo hé thuosng mai, phdn mdnh chudi cung Ung va bdt én dia chinh tri, Viét Nam khéng
dinh stic chéng chiu va ndi luc tang trudng vai nhiing két qua tich cuc trén hdu hét cdc
chi tiéu vi md, tao nén tdng viing chdc cho giai doan phdat trién tiép theo.

IV BAO CAO VA DANH GIA CUA BAN TONG GIAM POC

GDP n&m 2025 tdng trudng 8,02%, vugt muc tiéu clia Chinh
phu va I muc tdng cao thurhai trong giai doan 5 ndm qua.
Binh qudn tdng truéng giai doan 2021-2025 dat khodng
6,3%, thudéc nhom cao cua khu vuc va thé gidi, phdn dnh
quad trinh phuc héi va ta&ng téc rd nét sau giai doan bién
doéng. Quy md nén kinh té tiép tuc dusc mé réng manh mé,
tU 346 ty USD ndm 2020 lén khodng 514 ty USD ndm 2025,
vuon 1én vi tri thi 32 thé gidi. GDP binh qudan ddu ngudi
vuot méc 5.000 USD, chinh thic dua Viét Nam gia nhdp
nhém cdc quéce gia thu nhdp trung binh cao, hodn thanh

Dong vén dugc khaoi théng rd nét, véi tang trudng tin dung
dat 191% trong nadm 2025, phdn dnh khd ndng hdp thu vén
tich cuc cla khu vuc sdn xudt kinh doanh khi nhu cdu md
réng hoat déng gia tdng. Bén canh do, gidi ngén déu tu
cébng tang 36,6%, cung va&i von FDI thuc hién dat 27,6 ty
USD - muc cao nhdt trong 5 ndm - tiép tuc déng vai tro la
hai tru cot quan trong dén ddt téng trudng, thuc ddy ddu
tu, viéc lam va chuyén dich co cdu kinh té.

Hoat déng thuong mai quédc té duy tri déng luc dn tuong:
Xudt nhép khdu téng trudng hai con s&, mang lai thang du
thuong mai trén 20 ty USD, ddnh ddu ndm thu 10 lién tiép
Viét Nam xudt siéu. K&t qud nay gop phdn ciing cé du trir
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mot trong nhiing muc tiéu trong tdm dugc Dai hdi Bdng
Coéng san Viét Nam 1an tha Xl gé ra.

Su 8n dinh kinh té vi mé tiép tuc dugc duy tri vimg chdc.
Lam phdt binh quén ndm 2025 & muc 3,31%, thdp hon muc
tiéu clia Quéc hdi va duy tri dudi ngudng 3,6% trong sudt
giai doan 2021-2025. M&t bang gid 8n dinh khéng chi gop
phdn bdo dam dai séng ngudi dén ma con gilp doanh
nghiép kiém sodt chi phi ddu vao, cung cd niém tin vao
moi trudng kinh doanh.

ngoai héi, hd trg 8n dinh ty gid va téng cudng kha néng
chéng chiu clia nén kinh té trudc cdc cu sé¢ bén ngodi.

Tuy vay, nhimg két qud tich cuc trong n&dm 2025 chu yéu
thé hién su 8n dinh va ma réng vé quy mé tang trudng.
Thdch thic 16n trong giai doan t&i la chuyén dich mé hinh
tdng trudng theo chiéu sdu, dua nhiéu hon vao ndng sudt,
chdt lugng va hiéu qud phdn bé nguén luc. Mot sé yéu té
vén cdn dugc quan tam, chdng han nhu su phuc héi chua
déng déu cua thj trusng bdt déng sdn hay nhing yéu
t& c6 thé dnh hudng dén tinh bén viing clda tdng trudng
trong trung va ddi han.
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Thi trudng chung

khodn Viét Nam ndm
2025: Khéi dau tich
cuc cho mét giai doan

tdng trudng mai

Chi s6 VN-INDEX két thuc

2025 tdng

41%

va ghi nhan
muic déng clra
cao nhdt la
1.784,5 diém

Nam 2025 ddnh ddu giai doan tdng trudng néi bat cla thi trusng
ching khodn Viét Nam vdi dién bién mang tinh “vust khé - but phd
- md réng”. Sau nhip diéu chinh manh vao thdng 4 do chinh sdch
thué quan déi ung cla Téng thédng My Donald Trump, VN-Index
nhanh chong 1dy lai da t&ng va budc vao xu hudng di lén rd rét.

Két thuc 2025, chi s6 VN-Index t&ng khodng 41% va ghi nhdn muc
dong clia cao nhdt 1a1.784,5 diém. Tuy nhién, nadm 2025 cling ching
kién su phan héa I6n gitta cdc nhém nganh, ddc biét nhém cdce cd
phiéu co lién quan tsi tép dodan Vingroup. Néu loai trr dnh hudng
cla nhom cd phiéu ndy, VN-Index chi tang khodng 27%.

Trong n&dm qua, thi trudng dé& hudng Ioi tU hang loat diém sdng,
chdng han nhu hé théng phdp Iy dén hodn thién theo hudng téng
tinh minh bach, chuyén nghiép va thu hut su tham gia clia cdc nha
dau tu, d&c biét la nha dau tu nude ngodi. Déng thdi, viéc chinh thic
dua hé théng KRX vao vén hanh tu thdng 5 dé tao nén tang ky thudit
én dinh va ddp ung gid tri giao dich lén.
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Gia tri vén héa
toan thij truéng
cudi nédm 2025
dat khodng

390 tyusp

v

Song song, vao thdng 10, FTSE chinh thic céng bé ndng hang Viét Nam [én thi trusng mdéi
ndi thir cdp. Quyét dinh nang hang sé cé hiéu luc tir 21/09/2026 sau khi ky ddnh gid vao
thang 3/2026 xdc nhdn khd ndng trién khai va ddnh gid muc dd sdn sang cda thij trudng
Viét Nam. Ngodi ra, thi trusng chiing khodn cling ghi ddu én véi hang loat thuong vu IPO,
huy déng vén va niém yé&t quy mé I8n, vi du nhu Vinpearl (5.035 ty déng), TCBS (10.818 ty
déng), VPBankS (12.713 ty déng) va VPS (12.138 ty déng).

Tinh dén cudi n&dm 2025, gid trj vén hda todn thj trusng dat khodng 390 ty USD, tucng
duong 76% GDP nam 2025 (514 ty USD), tdng manh so va&i két qud 60% GDP cua nam 2024.

Vé thanh khodn, gid tri giaco dich trung binh hang ngdy trén cda 3 san ndm 2025 dat
29.331ty dong, t&ng 40% so va&i binh quan ndm 2024. Két qud trén phdn dnh su cdi thién
trong niém tin cdia nha ddu tu trong nudc, déng thai cho thdy suc hdp ddn ngdy cang
gia tang cua thi trusng ching khodn, khi tré thanh kénh déu tu quan trong trong béi
cdanh l&i sudt tién gui duy tri & mic thdp. Thi trudng ghi nhan gan 2,6 triéu tdai khodn
ching khodn md& mai trong ndm 2025, tang 28% so véi ddu ndm, ndng téng sé tai khodn
lén gan 11,9 triéu.

Tuy nhién, trdi vaéi dién bién tich cuc clia nha ddu tu trong nudc, nha ddu tu nudc ngodi
tiép tuc da bdn rong k& tur nam 2023 trong bd&i cdnh dong vén toan cdu cé su dich
chuyén vao cdc thi trusng phat trién, xu hudng tang gid ctia déng USD va hoat déng
chét 16i tai nhém cd phiéu vén hoa Isn. Nam 2025, nhda ddu tu nudc ngodi dé bdn rong
khodng 4,8 ty USD théng qua phuong thic khép 1énh — mét con s6 ky luc trong lich su
thi trudng chung khodn Viét Nam.
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Thi trudng trdi phiéu
doanh nghiép

N&m 2025 danh déu su héi
phuc cua thi trudng trai
phiéu doanh nghiép véi
téng gid tri phat hanh so
cép la

644.100 ty déng

tdng 35% so véi cung ky

Trén thi trudng vén ng, trdi phiéu doanh nghiép déng vai trdo quan
trong trong viéc cung cdp von trung va ddi han trong nén kinh té.
Trai phiéu doanh nghiép Ia mét trong nhimg trong tédm phdt trién
cua thi trusng ching khodn Viét Nam theo Quyét dinh s8 1726/ Qb-
TTg ngay 29/12/2023, vSi muc tiéu quy md dat t8i thiéu 25% GDP
ndam 2030.

N&m 2025 ddnh ddu su héi phuc cua thi trusng trdi phiéu doanh
nghiép vai téng gid tri phdt hanh so cdp Ia 644.100 ty déng, tang
35% so v&i cung ky; trong dé tinh riéng trdi phiéu doanh nghiép phi
ngdn hang dat 218.000 ty déng, t&ng 28%. Hoat déng phdt hanh
s6i déng nhdt ké tu thdng 6, phdn dnh nhu cdu vén tang ddn khi
kinh té€ tdng trudng manh trong giai doan cudi ndm. Phan Idn trdi
phiéu dugc phdt hanh trong ndm 2025 Id nhém ngdn hang, dat
425.800 ty déng, tuong duong 66% téng quy mo, tiép theo I& nhom
bat déng sdn vai 149400 ty déng, tuong ducng 23% téng quy mo.

Thi trusng trdi phiéu doanh nghiép phi ngdn hang sé phuc héi manh
mé tu ndim 2026. Ap luc ddo han trong giai doan 2026-2027, cung
vGi nhu cdu gia t&ng cda doanh nghiép déi véi ngudn vén trung
va dai han, sé& la déng luc chinh thic ddy hoat déng phdt hanh so
cdp trong ndm 2026. Theo udc tinh tu FiinGroup, sé cé khodng hon
187.100 ty dong no gdc trdi phiéu doanh nghiép phi ngédn hang ddo
han trong n&m 2026. Bén canh do, su phuc hdi cla niém tin nhd déu
tu dugc ky vong sé thuc ddy thanh khodn giao dich trén thi trusng
thi cdp phuc héi rd nét.

Nhing cdp nhat gan ddy trong khung phdp ly va quy dinh, hudng
t&i nédng cao tinh minh bach va tdng cusng bdo vé nha ddau tu,
chdng han nhu Nghj dinh s 245/2025/ND-CP, dang hé trg su phdt
trién bén ving cua thi trusng trdi phiéu doanh nghiép.
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KET QUA KINH DOANH NOI BAT
NAM 2025

Nhiring “trdi ngot” ddu tién tlr nén tdng viing chdc

V&i nén tdng viing chdc vé vén, céng nghé, nhdn luc va ké thira mé hinh qudn tri tép dodn tu hé sinh thdi VPBank,
ndam 2025, VPBankS dé& dat dugc nhing thanh tuu ddng chud y, vaio nhém céng ty ching khodn dé&n déu vé quy mé
tdi sdn, vén chd s& hiu, trong nhiéu mang kinh doanh va hiéu qud hoat déng.

Quy mé tang trudng manh mé, ting budc khdng
dinh vi thé hang ddu thi trudng

Tinh dén cudi 2025, téng tdi sdn cla VPBankS dat 73.017 ty déng,
ndm trong top 3 cong ty ching khodn cé quy mé 16n nhdt. VPBankS
duy tri téc d6 tang trudng quy md cao trén tét cd mdng nghiép vu:
Ngdan hang ddu tu, cho vay margin, dau tu va méi gidi. Cu thé, vé
co cdu tdi sdn, cdc khodn cho vay chiém 47%, cdc tai sdn tai chinh
ghi nhan théng qua 181 16 (FVTPL) déng gop 36%, trong khi tién va
cdc khodn tuong ducng tién chiém 11% téng tdi san.

Viéc hoat déng IB dugc ddau tu mdt cdch badi bdn, cung véi ndng
luc ph&n phdi, nang luc trién khai tu van, nang luc bdo I&nh phat
hanh vugt tréi, giup doanh sé trong ndm 2025 cla VPBankS ghi
nhan két quad dn tugng. Cu thé, doanh s hoat déng tu van DCM
trong ndm 2025 chiém gdan 10% t&ng gid tri trdi phiéu doanh nghiép
phi ngdn hdang so cdp todn thj trusng, dua VPBankS vdo nhom
coéng ty ching khodn hang dau trong linh vuc ndy. Bén canh do,
doanh s& mdng ECM cling dat gén 20.000 ty déng, ching minh
ndng luc todn dién clia céng ty trong viéc cung cdp dich vu IB. Mot
s6 thuong vu tiéu biéu trong ndm 2025 co thé ké dén nhu Kinh Bdc
(KBC), Thién Long Group...

Song song, nén tdang vén viing chdc, quy mé Ién clng vdi Igi thé chi
phi thdp giup du ng cho vay margin va ung trude cta VPBankS dat
tdng trudng 258% so vaéi cung ky, quy md vuct 34.000 ty déng vao
cudi nam 2025, lot vao top 3 todn thi trusng. Trong dd, nhdm nganh
ngd@n hang chiém gdn 50% du ng, cd phiéu VN-30 chiém 50%.

Nh& viéc chu trong cong tdc qudn tri rdi ro va ké thira mé hinh quadn
tri tép dodn, md hinh qudn tri rdi ro véi 3 tuyén phong thu, cdc céng
cu dé luong hoa, do ludng, cdnh bdo sém rdi ro, VPBankS cé thé tang
trudng du no ky quy mét cdch nhanh chong, bén viing va an todn.
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Quy md tdang trudng manh
mé&, ting budc khdng dinh
vi thé hang ddu thi trudng

(Tiép theo)

Sé tai khodn ching khodn lay
ké ctia VPBank$S vuot méc

1.100.000

~ khodng 10% téng tai khodn
ching khodan ca nhén toan
thi truéng

Trong hoat déng déu tu, danh muc FVTPL cua VPBankS cta VPBankS
tang trudng manh mé, dugc qudn ly theo hudng cdn bdng, hiéu
qud va chuyén nghiép, bao gém: 49,5% la trdi phiéu doanh nghiép,
22,7% la cé phiéu va 20,8% la chung chi tién gli. Danh muc trdi
phiéu cla VPBankS cd gid tri 12.946 ty déng, t&ng trudng 68,2% so
vGi cung ky. Bay Ia kénh déu tu an todn nhé viéc dugc da dang hda
va quadn tri rdi ro chdt ch&, mang lai hiéu quad trén vén st dung binh
quan khodng 16,6%/nadm, dong gép quan trong cho co cdu doanh
thu clia VPBanksS.

Danh muc cé phiéu cla céng ty bao gém 97% c8 phiéu niém yét va
3% c& phiéu chua niém yé&t. Nam 2025, VPBankS dé trién khai hiéu
qud va chuyén nghiép hoat dong ddu tu theo 3 linh vuc chinh: Bau
tu cb phiéu niém yét, thuong vu M&A va thuong vu PIPE. D&i vdi
mang c& phiéu niém yét, VPBankS hoat déng tuong tu mét céng ty
qudn ly quy, tédn dung co héi tu thi trusng va dat dugce hiéu sudt Ioi
nhudn/vén stir dung binh quan tich cuc. Bén canh do, céng ty clng
thuc hién chién lugc PIPE tuong déi thanh céng, mang lai ty sudt
sinh I8i cao trén moét sé md cd phiéu niém yét. Trong hoat déng ddu
tu c8 phiéu chua niém yét, VPBankS tim kiém nhing co hoéi M&A
tiém ndang vai ky vong loi nhudn cao trong tuong lai, déng thai kiém
sodt rui ro chdt ché thédng qua méd hinh qudn tri tap dodn cla ngdn
hang me.

Tai mang mdi gidi, trong quy 1V/2025, céng ty da lot top 10 thi
phdan HoSE, chiém 3,21%, song song vdi viéc vuon [én top 6 thi phdn
trén HNX, dat 4,75%, cdi thién 4 bdc so voi quy lién trusc; top 10
tai UPCoM va thj trusng giao dich ching khodn phdi sinh. Béng
thdi, trong ndm 2025, VPBankS ghi nhdén 684.480 tai khodn mdé mdi,
chiém 26,3% téng s& tdi khodn md mdi trén todn thi trudng. Nhd do,
s& tai khodn chung khodn 10y k& clia VPBankS vucot méc 1,1 triéu,
tuong duong khodng 10% téng tai khodn chimg khodn cd nhdn
toadn thij trusng.
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Nén tdng vén viing chdc,
ki€én tao gid tri bén viing

Ty I1é no phdi tra trén vén chu
s6 hiru (D/E)

1,16 lan

thdp hon so véi trung binh
ctia 30 coéng ty chiing
khodn I&n nhét

Nhan thuc ré vai tro then chét cta nén tang vén trong viéc dam
bdo an todn hoat déng, néng cao ndng luc quadn tri va tao du dia
tang trudng dai han, VPBankS d& chd dong trién khai k& hoach
tdng cudng ndng luc tai chinh théng qua viéc thuc hién IPO trong
ndm. Trong dgt chdo bdn, VPBankS dd phdt hanh thanh céng 375
triéu c8 phiéu & muc gia 33900 déng/cp, qua do ndng vén diéu lé
tlr 15.000 ty déng 1én 18.750 ty déng. Quy md vén chd sé hiu cua
VPBankS dugc cung c¢& manh mé&, dat gén 34.000 ty déng, ding vi
tri thir hai toan ngdnh. Viéc gia tdng quy md vén chu sé hiu khéng
chi ciing ¢6 cdc chi tiéu an todn tdi chinh, md& réng han muc cho
cdc hoagt déng kinh doanh trong yéu nhu cho vay ky quy, tu doanh
va ngdn hang dau tu, ma con tao nén tdng dé VPBankS ndng cao
vi thé canh tranh, don déu co héi va phdt trién bén viing trong giai
doan mai.

Co cdu ngudn vén clia VPBankS duacc duy tri can bdng, an todn, vai
vén chu s& hitu chiém 46,3% téng ngudn vén, vay ngdn han chiém
51%. Ty 1& no phdi trd trén vén chu sé hiu cua VPBankS & muc 1,16
lan, thdp hon so vdi trung binh clia 30 cong ty chung khodn Ién
nhdt. Hoat déng ngudn vén doéng vai trd quan trong trong viéc
phdan bé nguén luc, ddp Ung nhu cdu tang trudng nhanh nhung bén
ving. Bén cudi 2025, VPBankS cé han muc 1én téi 45.000 ty déong
tU 26 t6 chuc tin dung. Nhd su déng hanh caa déi tdc chién lucc
SMBC, trong ndm via qua, VPBanksS ky két va gidi ngdn thanh cong
khodn vay hgp vén tri gid 125 triéu USD, déng thai chi dinh SMBC
thu x&p khodn vay tri gid 200 triéu USD trén thj trusng quéc té.

Téng hoa nhing yéu té trén giup VPBankS co nén tdng vén ving
chdc, an todn va chi phi thdp, mé ra tiém ndang tang trudng manh
mé trong tuong lai. Viéc huy déng ndy sé mé ra co hdi hop tdc chién
lugce 1du dai véi cde dinh ché tai chinh quéc té, ddt nén mong cho
nhiing thuong vu huy déng vén Ién hon trong tuong lai, déng thdi,
khdng dinh tédm &nh hudng ngdy cang 16n cla VPBankS trén thi
trusng tai chinh todn cdu.
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Doanh thu cén bdng, hiéu qud sinh 1&i vugt troi

Nam 2025, VPBankS ghi nhén téng doanh thu dat 7962 ty
doéng, hon 3 1an so vai ndm 2024. Lai nhudn trudc thué dat
muc 4.476 ty déng, gdp gdn 4 1dn cung ky, vuot ké hoach
da diéu chinh va dung tha 4 todn ngdnh.

C
Tu doanh cé phiéu 28 /

Két quad kinh doanh manh mé& dugc dong gép déng déu
cla cd 4 mdng kinh doanh cét 16i goém: Ngdn hang ddu
tu, cho vay ky quy, mdi gisi chung khodn va tu doanh.
Cu thé, hoat déng cho vay margin dong gop 24% doanh
thu, phan phéi trdi phiéu va IB mang lai 22%, tu doanh cé
phiéu chiém 28% va hoat dong ngudn vén mang lai 20%.

¢
24“ Cho vay ky quy

7.96: ty déng

A 220% vs 2024

Khdc 0,2
Mai gisi 60/1

C
Phan phdi trdi phiéu 10 /

Coéng tdc qudn tri hiéu qud nha ké thira mé hinh tap dodn,
chdt lugng doanh thu cao nhd t8i uu héa ducc chudi gid
tri trong cdc dich vu VPBankS cung cdp, déng thdai chi phi
v8n duy tri 8 muc thdp vaéi su héd trg ciia ngdn hang me va
déi tdc chién luge SMBC, nén tdng cdng nghé théng tin
ving chdc, & nhiing yéu t& quan trong dé giup VPBankS
dat duoc hiéu qud kinh doanh cao hon ddng ké so vdi
trung binh ngdnh chung khodn. Ty 1é CIR cia VPBankS
trong ndm 2025 dugc kiém sodt & muc 25%, gidm manh
so vdi két qud 36,5% clua ndm 2024 va thdp hon so vai
binh quén nganh 1a 43,5%. Song song, chi tiéu vé hiéu quad
sinh 1&i ROA va ROE clia cong ty lan lugt dat 72% va 16,6%,
déu t6t hon trung binh nganh chung khodn.

(
20 Nguén vén

125 B
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NHONG CAI TIEN VE CO CAU TO CHUC,
CHINH SACH VA QUAN LY

Téng s nhdn vién va thu nhdp binh qudn

cla ngudi lao déng

Tai thai diém 31/12/2025,
VPBankS cé

81 2 nhdn vién

Thu nhép binh quan cua
can bd nhén vién trong
nam 2025 dat

33 Il 2 triéu déng/thdang

Tom t&t nhing thay déi trong chinh sdch véi

ngudi lao ddng ndm 2025

Trong n&m 2025, VPBanksS tiép tuc rd sodt va hodn thién
hé théng chinh sdch tién luong - d&i ngd cdn cu theo
di liéu khdo sdt thi trusng va dinh hudng chung cla téap
doan VPBank, ddm bdo phu hop véi thuc té co cdu chi
trd luong thudng (pay mix) theo ting nhom chic danh
tai cdc mang front/mid/back (kinh doanh/qudn ly va hé
trg/van hanh). DU liéu nay ducc st dung lam cdn cu xdc
dinh muc luong ddi vasi cdn bd nhan vién mai tuyén dung,
thang chuic va bd nhiém.

Bén canh do, céng ty trién khai diéu chinh luong dinh ky
ndm 2025 cho todn thé cdn bé nhan vién du diéu kién
theo quy dinh, gép phdan ddm bdo tinh canh tranh, céng
bang néi bd va gdn két ngudi lao déng.

Chuong trinh thuéng theo két qud coéng viéc cd nhan gdan
vai két qud kinh doanh clia don vi tiép tuc dugc duy tri va
hoan thién, ddm bdo nguyén téc can bdng, phu hop vdi
tinh chdt céng viéc, dinh hudng co cdu chi trd luong thudng
va tiém cdn vdi dinh vi thi trudng muc tiéu clia VPBanks.

Cdc chuong trinh phuc Igi hién htu nhu khdm suc khoe
dinh ky, bdo hiém suc khoe va tai nan danh cho cdn bé
nhdan vién tiép tuc dugc duy tri vsi chdt lugng ngdy cang
€do, song song Vai t8i uu hiéu qud ngdn sdch. Trong ndm
2025, VPBankS tich cuc phdi hop vdi tdp dodn trién khai
cdc phuc Igi dai han vugt trdi, gép phdn ndng cao an
sinh tai chinh va tang muc dé gdan bd 1du dai clia ngudi
loo dong.

Budc sang nam 2026, VPBankS ti€p tuc hodan thién chinh
sdch phuc Igi theo hudng thiét thuc va bén ving. Theo
do, cong ty chinh thiic diéu chinh tdng han muc moét sé
phuc Igi dp dung tu 01/01/2026, bao gém: Ché& dd déi vai
cdn bd nhan vién két hén, tang 1& thadn nhan, phuc Igi cdc
dip 1&, Tét, li xi d&u ndm va phu cdp dan ca.

Nhiing diéu chinh nday thé hién cam két lau dai cla
VPBankS trong viéc chdm lo d&i séng vat chdt va tinh
thén cho cdn bd nhén vién, dong thai tao nén tang nhén
su 8n dinh, ddp ung chién lucc phdt trién bén vimg cua
cdng ty trong giai doan tiép theo.
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NHUNG CAI TIEN VE CO CAU TO CHUC,
CHINH SACH VA QUAN LY e o)

Nhing cdi tién vé co cdu td chuc, chinh sdch
va cong tdac qudn ly nhdn su ndm 2025
Nh&m né&ng cao hiéu qud qudn tri va gidm tdi cho hoat déng van hanh, VPBanksS tiép tuc chudn héa, s hoa va tu

déng hoéa cdce quy trinh nhdn sy, ddy manh Ung dung hé théng va nén tdng céng nghé trong céng tdc qudn ly nhan
sy, ddo tao, ddnh gid va quadn tri di liéu.
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PINH HUONG HOAT PONG KINH
DOANH TRONG NAM 2026

Trién vong vi md
2026: Binh hinh
quy dao tdng
trudng mai

2026 m& ddu cho giai doan phdt trién 2026-2030, véi muc tiéu dua Viét Nam trd thanh
quéc gia thu nhdp trung binh cao, nén kinh té ducc ky vong sé van déng theo hudng
ndng cao chdt lugng td&ng trudng. Bsi vy, 2026 co y nghia ddc biét quan trong, khéng
chi déi vai két qud tang trudng ngdn han ma con trong viéc dinh hinh mé hinh phdt trién
va quy dao tang trudng ddi han cda nén kinh té.

Muc tiéu tang trudng GDP tUr 10% trd 1én ddt ra thdch thuc I6n, nhdt 1d khi cdc déng luc
truyén théng cé ddu hiéu suy gidm va nhimg han ché vé ndng sudt, chdt luong tang
truédng cling nhu ndng luc canh tranh ngdy cang boéc 16 rd. B&i cdnh trén doi hdi nén kinh
té phdi budc vao giai doan déi masi sdu hon vé tu duy phdt trién, phuong thuc qudn tri
va phdn bd ngudn luc, di kém vdi cdi cdch di manh va quyét liét dé tao du dia tang
truédng bén ving.

V& co hoéiva déng luc ddn ddt, ddu tu cong, phdt trién ha tang tiép tuc gilr vai trod then
chét khi chinh sdch tai khda ma réng duge duy tri va hang loat du dn ha tang giao
théng trong diém budc vao giai doan gidi ngdn cao diém. Dong vén ndy dugc ky vong
tao hiéu ung lan tda tich cuc sang cdc ngdnh xdy dung, vat liéu va bat dong sdn khu
cébng nghiép, qua do hé tro tang trudng trong trung han. Song song, dong tin dung vdi
dinh hudng tdang truéng theo hudng chon loc hon, tép trung vao linh vuc san xudt, céng
nghé cao, xudt khdu va tiéu dung thuc, gép phdn ndng cao hiéu qud st dung vén cla
nén kinh t&. B&n canh do, Viét Nam tiép tuc duy tri stc hdp dén déi véi dong vén FDI thé
hé mai, ddc biét trong cdc Iinh vuc bdn dén, Al va nding luong xanh nhd méi trusng déu
tu ngdy cang cdi thién va xu hudng dich chuyén chubi cung Ung todn cdu.

Tuy nhién, n&dm 2026 cling dat ra nhiéu thdch thic can ducc qudn tri chdt ché. Mat
b&ng |&i sudt mai, véi xu hudng cao hon so vsi ndm 2025 sé tao dp luc Ién chi phi vén,
budc doanh nghiép phdi chu trong hon dén téi uu hdéa cdu truc tai chinh va hiéu qud
st dung vén. Bén canh dé, rdi ro ti mdi trusng bén ngodi, ddc biét 1d xu hudng bdo hd
thuong mai va cdc chinh sdch thué quan kho ludng tur cdce thi trusng Idn nhu My, co thé
&nh hudng dén trién vong xudt khdu. Trong nudc, viéc xU ly cdc tén tai cla thi trusng
bdat déng sdn va no xdu trong hé théng ngdn hang tiép tuc I nhiém vu quan trong
nhdm khoi théng nguén luc va ciing ¢é nén tdng cho tang trudng dai han.

2026 c6 y nghia ddc biét quan trong, khéng chi déi véi két
qud téing truéng ng@n han ma cén trong viéc dinh hinh mé
hinh phat trién va quy dao téing trudng dai han cua nén
kinh té.
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PINH HUGNG HOAT DONG KINH DOANH
TRONG NAM 2026 (TIEP THEO)

2

Trién vong thi
trudng chung
khodn 2026

Chi s8 VN-Index ducc du bdo cé khd ndng cham muc 2.087 diém trong ndm 2026, nhd su
két hop gilta tang trudng kinh t& vimg chdc va cdc cdi cdch thi trudng quan trong. Nhiing
yéu t& hé tro chinh tur trong nudc bao gém: Tang trudng tin dung duy tri & mdc cao, xu
hudng no xdu ti€p tuc cdi thién va ty gid én dinh.

Vé chinh sdch, nédm 2026 sé chuing kién nhiing budc tién nén tang nhu trién khai co ché déi
tdc bu trir trung tadm (CCP), xdy dung 16 trinh dp dung bdt budc chudn muc bdo cdo tai
chinh IFRS cho doanh nghiép niém yét, cung vdi viéc don gidn hda thi tuc ma tdi khodn
cho nha ddu tu nudc ngodi. Tat cd nhiing yéu té trén gop phdn néng cao tinh minh bach,
gidm rui ro théng tin va tdng cusng thanh khodin thi trudng.

Loi nhudn doanh nghiép niém yét duoc ky vong ti€ép tuc tdng trudng hai con sé, trong khi
VN-Index hién dang giao dich & muc P/E du phdong 2026 khodng 12 1én, thdp hon ddng ké
50 v&i muc trung binh 10 ndm I&116 ldn. V&i muc dinh gid hdp dén va cau chuyén ndng hang,
Viét Nam hiia hen co thé sé thu hut dong vén ngodi quay trd lai mua rong, nhdt Ia khi dang
dugc ddnh gid la mét trong nhiing thi trusng ndi bat trong khu vuc.

Thanh khodn thi trusng du kién téng trudng manh mé, véi gid tri giao dich binh quan méi
phién c6 thé dat khodng 33.350 ty déng, tang 15% so véi ném 2025. Thanh khodn dugc thuc
ddy khi méi trusng chinh sdch tién té ndi long tiép tuc dugc duy tri; trién vong chinh thiic
ndang hang thi trudng, ddc biét sau dot ra sodt cta FTSE Russell vao thdang 3/2026; su xudit
hién clia mét sé thuong vu IPO quy mé 16n va cde tinh nding mai tu hé théng giao dich KRX
nhu giao dich xuyén trua. Trong kich bdn tich cuc hon, thanh khodn co thé vust du bdo
néu s6 luong thuong vu IPO tdng manh, hé théng KRX dugc trién khai thém nhiéu tinh néing
(kéo dai thai gian giao dich, rdt ngdn chu ky thanh todn, phdt trién san phdm mai), déng
thdi cdc cdi cdch cdu tric nhu CCP va don gidn hda thu tuc cho nha déu tu nudc ngodi
dugc hodn thién triét dé.

Nhin chung, ndm 2026 dugc ky vong la giai doan thi trudng chiung khodn Viét Nam tdng
trudng bén viing, dua trén nén tang vi md én dinh va cdc budc cdi cdch mang tinh dét phd.

Du bdo thanh khodn thi trudng chiing khodn ndm 2026

Bon vi Kich bdn co s& Kich bdn tich cuc Kich bdn hung phdn
Du bdo muc cao ctia GTGD Ty déng/phién 39760 43.294 48.739
Du bdo muc co sé cua GTGD Ty déng/phién 33.350 37700 43.500
Du bdo muc thdp ctia GTGD Ty déng/phién 25.194 25.897 34.325
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Binh hudng
kinh doanh
ndm 2026

Nam 2026, VPBankS dinh husng tang trudng quy mé song hanh vdi hiéu qud, chuyén
trong tadm tu mé réng thudn tdy sang phdt trién dua trén di liéu, ndng cao chdt lugng
loi nhu@n va ky ludt tai chinh, qua do téi uu CIR trong giai doan phdt trién nhanh.

e mang cho vay margin va méi gidi, cong ty d&t muc tiéu tang thi phdn trén HoSE
théng qua ma rong du ng va gid tri giao dich; nang cao chdat lugng khdch hang va
hiéu qud st dung vén dé ddm bdo tdng trudng bén ving. Hoat déng ngdn hang
dau tu sé tiép tuc tang téc, vaéi trong tém Id ECM, DCM va MEA. VPBankS sé& don
dau lan séng IPO, tdi cdu truc va huy déng véon doanh nghiép, déng thsi déng vai
trd tu van phdt hanh, phén phéi trdi phiéu doanh nghiép chdét lugng cao va tu van
téng thé vé cdu truc vén, chién lugc t&ng trudng dai han cho khdch hang.

+  Hudng tdi muc tiéu sé hda todn dién hanh trinh ddu tu va gia tdng gid tri vong doi
khdch hang, VPBankS phdt trién hé sinh thdi sdn phdm ddu tu véi trong tam & trdi
phiéu doanh nghiép giao dich truc tiép (outright) va ching chi quy trén nén tang
Ung dung hodc website. Dong thai, bé sung cdc céng cu quadn ly danh muc, dong
tién va thanh khodn nhdm néng cao trdi nghiém cho cdc phdn khuc khdch hang.

+  Coéng ty tiép tuc ndng cdp nén tdng cdng nghé, hé théng giao dich, chudn hoa véan
hanh theo thong 1é qudc té va ddy manh ung dung Al, di liéu trong cd nhén héa
sdn phdm, qudn tri rdi ro va téi uu hiéu qud van hanh. Trén phuong dién qudn tri,
VPBankS tép trung tinh gon quy trinh, tang tu déng hda va chudn héa kiém sodt rui
ro, tao nén tdng van hanh viing chdc cho giai doan té&ng trudng 2026-2030

GIAI TRINH CUA BAN TONG GIAM BOC
POI VOI Y KIEN KIEM TOAN

Coéng ty kiém todn EY khdng cé y kién khéng chdp thudn déi véi Bdo cdo tai chinh ctia VPBanks.
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CAC MAT HOAT PONG CUA VPBANKS

Pdnh gid cta H6i déng Qudn tri vé hoat déng
cua coéng ty ndm 2025

K&t qud kinh doanh vugt
ké hoach

Sau 3 nadm chudn bi kY ludng vé nang luc quadn tri, nguén vén, céng nghé va
con ngudi, VPBankS dé& gdt hdi hang loat két qud néi bat vé cd tai chinh va vi
thé trén thj trudng, qua doé hodn thanh cdc chi tiéu kinh doanh dé& dugc diéu
chinh trong ndm 2025.

Vao thdang 9/2025, VPBankS dé& céng bé Nghi quyét BPHDCD vé viéc ndng ké
hoach tédng doanh thu tir 4.552 ty déng |én 7.177 ty déng, tuong Ung muc tang
58%; déng thai Igi nhudin trudc thué diéu chinh ti 2.003 ty dong 1én 4.450 ty
dong, tang 122%.

Thuc t&, VPBankS dat téng doanh thu 7962 ty déng, gdp khodng 3 I&n cung
ky va vuot k& hoach diéu chinh cd ndm. Loi nhudn trudc thué & muc 4.476 ty
doéng, gdp 4 lan va cling vust k& hoach.

Su kién IPO ky luc

Trong ndm, VPBankS dd hodn tat IPO vai s6 von huy dong gan 12.713 ty déng,
tré thanh mét trong nhing céng ty ching khodin cé vén chd s& hiu 16n nhdt.
Déng thai, chi sau chua day 30 ngady, cong ty clng thuc hién niém yét cé
phiéu trén HoSE.

Viéc hoan thanh thuong vu IPO ky luc va niém yét cd phiéu giup VPBankS
cung cd nén tdng vén, Igi thé canh tranh cling nhu ndng cao chudn muc qudn
tri, minh bach théng tin, tao diéu kién dé cong ty md réng hoat déng kinh
doanh, ddc biét trong hoat déng cho vay margin va IB.

Thi phdn va thuong hiéu

Quy IV/2025, vust qua nhiéu tén tudi lau dsi, VPBankS tién vao top 10 thj
phdan moi gidi trén san HoSE, chiém 3,21%. Déng thai, céng ty cling vuon lén
top 6 vé thi phdn trén HNX, top 10 tai UPCoM va thi trusng giao dich phdi sinh.
Nhing két qud ndy phdn dnh su tdng trudng khong chi vé sé liéu tai chinh
ma cd vé vi thé canh tranh clia VPBankS trong ngdnh ching khodn Viét Nam.
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Panh gia cua HDQT
lién quan dén tac
ddéng méi trudng xa
hdi ciia cong ty

HDQT ddnh gid cao nhiing né luc clia VPBankS trong viéc chu déng trién khai va déng
hanh cung cdc hoat déng vi cong déng, ddc biét trong linh vuc gido duc, ddo tao va
phdt trién ngudén nhan luc tré, qua doé tao ra cdc tdc dong tich cuc va bén ving déi vdi
mo&i trusng xd& hoi.

Théng qua viéc déng hanh cung chuong trinh thién nguyén "Mdi trudng cho em”, cong
ty d& gop phdn cdi thién co s& vat chdt hoc dudng, hd tro diéu kién hoc tép cho hoc
sinh tai cdc khu vuc con nhiéu khé khan. Chuong trinh thé hién ré cam két trdch nhiém
x& hoéi cta VPBankS, gdép phdn ndng cao chdt luong gido duc va tao nén tdng phadt
trién 1du dai cho thé hé tuong lai.

Bén canh do, céng ty tich cuc trién khai nhiéu chuong trinh tai trg, hop tdc va hudng
nghiép cho sinh vién tai cdc trusng dai hoc, bao gém tai trg cdc cudc thi hoc thudt,
t& chuic tham quan doanh nghiép, hdi thdo chuyén mén, ngdy hoi viéc lam va ky két
hop tdc chién lugc vaéi cdc co s& dao tao. Cdc hoat déng tiéu biéu nhu tai tro cudc thi
“Behind the Data" tai Trudng Dai hoc Hoa Sen, tham gia ngdy héi viéc lam; t& chic hoi
thdo dao tgo kién thuc ching khodn, hudng nghiép cho sinh vién nédm nhdt, clng nhu
ky két hop tdc chién lugc véi Khoa Céng nghé sé lién nganh-Truéng Dai hoc Phenikaa,
da gép phdn trang bi kién thuc thuc tién, k§ ndng nghé nghiép va dinh hudng tuong
lai cho sinh vién.

Nhing chuong trinh ndy khéng chi gilp sinh vién ndng cao hiéu biét vé thi trusng lao
dong va linh vuc chuyén mén, md con tao cdu ndi hiéu qud gitra nhad trudng va doanh
nghiép, hd trg qud trinh phdt trién nguén nhan luc chdt lugng cao cho x& hoi. Béng thai,
cdc hoat déng cling gép phdn ndng cao hinh dnh doanh nghiép gdn lién vdi tri thirc,
d8i mai va trdch nhiém coéng dong.

HDQT ghi nhan chudi hoat déng x& héi - gido duc trong ndm dé& mang lai tdc déng lan
tda tich cuc, thuc ddy su phdt trién chung cla cong déng sinh vién va x& hoi. Trong thai
gian tdi, HDQT sé tiép tuc dinh hudng va khuyén khich VPBankS md réng cdc chuong
trinh hgp tdc gido duc, thién nguyén va dao tao, coi ddy Ia mét tru cdt quan trong
trong chién lugc phat trién bén vimg va cam két déng gop lau dai cho xd hoi.
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bdnh gid két qud
hoat déng chung
cla Ban Téng
Gidm doéc

HDQT ghi nhdn va ddnh gid cao vai tro diéu hanh, ndng luc qudn ly va tinh than
chi déng cla Ban Téng Gidm déc trong ndm 2025. Dudi su chi dao quyét liét,
linh hoat va bdm sat dinh huéng chién lugc dé dusc BPHBPCD, HDQT thdéng qua,
Ban Téng Gidm déc dd té chure trién khai hiéu qud cdc k& hoach kinh doanh, qua
do hodn thanh vuct muc k& hoach kinh doanh ndm 2025, bao gém cd phdn ké
hoach ducc diéu chinh tang. K&t qud ndy thé hién su nd luc I6n trong viéc thich
Ung vai béi cdnh thi trusng nhiéu bién déng, dong thai phdn dnh hiéu qud trong
cdng tdc quadn tri, diéu hanh va st dung ngudn luc.

Bén canh viéc tap trung vao muc tiéu tdng trudng va hiéu qud kinh doanh, Ban
Téng Gidm déc con chu trong thuc ddy hoat déng ddi mdi sdng tao théng qua
viéc té chic cudc thi d8i mdi sang tao trong todn coéng ty. Cudc thi dé khuyén
khich tinh thdn sdang tao, cdi tién quy trinh, sdn phdm va mé hinh hoat déng,
déng thai phadt huy tri tué tap thé cla cdn bé nhdn vién. Nhiéu y tudng co tinh
Ung dung cao dé dugc ghi nhdn, goép phdn néng cao hiéu qud hoat déng va tao
nén tang cho su phadt trién bén viing trong dai han.

HDQT ddnh gid rdng nhiing két qud dat dugc trong ndm 2025 & minh ching
rd nét cho ndng luc diéu hanh, tinh than trdch nhiém va su déng hanh clia Ban
Téng Gidm déc cung HDQT. Trén co s& do, HPQT tin tudng Ban Téng Gidm déc
sé& tiép tuc phdt huy nhimg két qud da dat ducc, khéng ngling ddi mai, nang
cao ndng luc quadn tri var dé@n ddt cdng ty phdt trién 8n dinh, bén viing trong cdc
giai doan tiép theo.

V DANH GIA CUA HOI DONG QUAN TRI VE HOAT DONG CUA VPBANKS

DINH HUGNG HOAT DONG HOI PONG
QUAN TRI NAM 2026

VPBanksS ky vong tré thanh céng ty ching khodn, ngédn hang ddu tu hang ddu, cd nhdn
hoa gidi phdp tai chinh cho moi phén khuc khdch hang. Cong ty s& cung cdp cdc sdn
phdm tai chinh toan dién théng qua nén tang céng nghé ddn ddu, khién tao gid tri thinh
vuong bén vimg cho khdch hang, cé déng va xé& hoi.

Theo k& hoach 5 nam (2026-2030), tsi nam 2030, VPBankS dinh vi tré thanh céng ty
chung khodn top 1 Viét Nam vé téng tai sdn va I6i nhudn trudc thué, dung top 2 vé thi
phdn méi gidi va ngdn hang ddu tu. Bé dat muc tiéu trén, VPBanksS sé& duy tri t8¢c dé tang
trusng kép 32%/ndam va CIR & muc 23-25%.

Trong k& hoach do, ndm 2026 déng vai trod bdn 1€, mé ddu cho giai doan tdng trudng
manh mé&, véi muc tiéu Ioi nhudn trudc thué dat 6.453 ty dong, tdng trudng 44% so Voi
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cung ky.
STT Chi tiéu Két qua nam 2025 (ty déng) K& hoach 2026 (ty déng) Tang trudng (%)
1 Téng doanh thu 7962 1M.074 39%
2 Téng chi phi 3.486 4.621 32,5%
3 Lgoi nhudn trude thué 4L.476 6.453 L4%



78

BAO CAO THUONG NIEN 2025

VI QUAN TRI CONG TY

79



80

BAO CAO THUONG NIEN 2025

THANH VIEN HOI PONG QUAN TRI

Ba
Hé Thiy Nga

Chu tich HDQT

¢ Tu thang 9/2025 dén nay: Chu tich
HDQT, VPBankS

e Tu thdng 2/2022 dén thang 9/2025:
Thanh vién HDQT, VPBankS

e Tu ndm 2012 dén nay: Truéng phong
Gidm sdt tin dung/Gidm déc Diéu
hanh Qudn ly rdi ro tin dung todn
hang, Khéi Qudn tri rti ro, VPBank

e Tu ndm 2011 dén ndm 2012: Pho Téng
Gidm déc, Coéng ty Cho thué Tai chinh
Ngén hang TMCP Céng thucng Viét
Nam

. Tu ndm 2010 dén ndm 2011: Pho Gidm
déc Trung tadm Qudn tri rdi ro tin dung,
Khéi Khdch hang doanh nghiép vira va
nhd, Ngén hang TMCP Ky Thuong Viét

Nam (Techcombank)

Ong

U Hu Pién

Phé Cha tich HDQT

. Tu thang 12/2025 dén nay: Phé Chu tich
HDQT, VPBankS

. Tu thang 11/2024 dén thang 12/2025:
Téng Gidm déc, VPBankS

. Tt thdng 9/2025 dén nay: Thanh vién
HBQT, VPBankS

. Tu théng 7/2024 dén thang 9/2025: Chu
tich HDQT, VPBankS

. Tt nédm 2023 dén nay: Chu tich HDQT,
CTCP Fintech Al

e Tu nédm 2008 dén ném 2009: Trudng
phong Thdm dinh mién Bdc, Khéi Khdch
hang Doanh nghiép, Techcombank

e Tu ndm 2006 dén ndm 2007: Trudng
phong Chinh sdch tin dung Hoi s,
Techcombank

* T& ndm 2005 dén ndm 2006: Pho
phong Qudn ly tin dung Hoi s,
Techcombank

e Tu nédm 2004 dén ndm 2005: Trudng
phong Doanh nghiép, Trung t&dm Kinh
doanh, Techcombank

e T ndm 2001 dén ndm 2004: Chuyén
vién tin dung, Trung tédm Kinh doanh,
Techcombank
Thac sy Tai chinh, Bai hoc Kinh té&

Quéc dan.

« Tt nédGm 2000 dén ndm 2024: Chuyén vién
cao cdp, Gidm déc phong Tai chinh Doanh
nghiép, Gidm déc phu trach Danh muc déu
tu, CTCP Quan ly quy ddu tu Dragon Capital
Viét Nam

« Thac sy Quan tri kinh doanh, Dai hoc Kinh

t€ va Quan tri Solvay Brussels

VI QUAN TRI CONG TY

Ong

Nguyén Luong Tan

Thanh vién HDQT kiém Gidm déc Trung tdm Ngén hang Ddu tu

. Tu thdng 5/2025 dén nay: Chu tich HDQT,
CTCP Thuong mai Dich vu Mang lugi Théong
minh

. Tu ndm 2024 dén thdng 5/2025: Thanh
vién HBPQT, CTCP Thuong mai Dich vu Mang
lusi Théng minh

« Tu nédm 2024 dén nay: Thanh vién HDQT,
CTCP Be Holdings

. Tu thdng 12/2023 dén nay: Thanh vién
HBQT, VPBankS

. TUnéim 2023 dén nay: Gidm déc Trung tédm
Ngdn hang Ddu tu, VPBankS

. Tu ndm 2023 dén nay: Gidm déc, Cong ty
TNHH Ddu tu Nhat Quang Minh

Ong

Nguyén Quang Trung

Thanh vién HPQT déc lap

. Tu thang 9/2025 dén nay: Thanh vién
HDPQT déc 1ap, VPBankS

. Tur thdng 8/2017 dén nay: Uy vién Ban
Chdp hanh Bdng bd, GPBank

. Tu thdng 4/2025 dén nay: Thanh vién Hoi
déng Thanh vién - Ngudi qudn ly, GPBank

. Turthdng 2/2025 dén thdang 4/2025: Thanh
vién Hoéi déng Thanh vién phu trach diéu
hanh hoat déng clia H6i dong Thanh vién —
Ngusi quan ly, GPBank

. Tu thang 10/2022 dén thdng 2/2025:
Thanh vién Hoi dong Thanh vién — Ngudi
qudn ly, GPBank

. Tir théing 7/2013 dén thdng 10/2022: Phd
Téng Giam déc — Ngudi diéu hanh, GPBank
. Tur thdng 5/2009 dén thang 6/2013: Gidm
d&c PGD TT Béng b6, GPBank

Thay déi thanh vién Héi déng Quan tri ndm 2025

. Ba H6 Thuy Nga ducc bd nhiém vi tri Cha tich HDQT VPBankS tu thdng 9/2025.
. Ong Vi Hitu Bién thai gitr vi tri Cha tich HDQT VPBankS tir thdng 9/2025 va ducc bé nhiém vi tri

Pho Chu tich HPQT tU thdng 12/2025.
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. Ti ndm 2016 dén nay: Gidm déc, Cong ty
TNHH Bdu tu Tan Nhét Minh

. TU ndm 2012 dén ndm 2016: Tro ly Cao cdp
Téng Giam déc, VPBank

. Tirndm 2011 dén ndm 2012: Pho Téng Gidm
déc, CTCP Chuing khodin Sao Viét

« Tt ndm 2010 dén ndm 2011: Trudng phong
Bdu tu, CTCP Chung khodn Sai Gon — Ha
Noi

« Tt nédm 2006 dén ndm 2010: Chuyén vién,
Pho phong, Trudng phong Phdn tich, CTCP
Chung khodn Bdo Viét

. Thac sy Tai chinh, Bai hoc Prifysgol
Aberystwyth

. Tu thdng 1/2007 dén thdng 4/2009: Gidm
déc chinhdnh Nghé An, VPBank

. Tu thang 10/2001 dén thdng 12/2006:
Phé Gidm déc chi nhanh Bdc Nghé An,
Ngén hang TMCP Céng Thuong Viét Nam
(VietinBank)

. Tu thang 6/1998 dén thang 9/2001: Pho
phong Kinh doanh chi nhdnh Nghé An,
VietinBank

. Tu thdng 12/1996 dén thdang 5/1998: Can
bd tin dung chi nhanh Nghé An, VietinBank

- Tu thdng 1/1996 dén thdng 12/1996: Nhan
vién K& hoach, Xi nghiép xdy dung Coéng
trinh Ngém, Céng ty X&y dung Ling L6 co s&
tai Vinh, Nghé An.

. Thac sy Tai chinh, Ng@n hang va Bdo hiém

- Ong Nguyén Quang Trung dugc bé nhiém vi tri Thanh vién HDQT doc lap tir thdng 9/2025.
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THANH VIEN BAN KIEM SOAT TONG GIAM POC VA CAC GIAM POC KHOI,
on TRUNG TAM, TRUONG PHONG

G Hong Cao
Trudng Ban Kiém soat Ong

?
. Tir thding 2/2022 dén nay: Truéng Ban Kiém sodt, VPBankS N h 6 m H d H lo | i

. Tu thang 4/2019 dén nay: Thanh vién Ban Kiém sodt, VPBank

- T ndm 1998 dén ndm 2018: Trdi qua cdc Vi tri Phd trudng Téng Gidm déc

Kiém todn Noi bé tai VPBank; Phd trudng Kiém todn ndi bd tai

Techcombank; Phé Gidm déc Khéi phu trach Kiém sodt Néi bd tai . Tu thang 12/2025 dén nay: Téng Gidm déc VPBankS

Ngdan hang TMCP Quén déi (MB) . Tu théng 1/2022 dén thdang 10/2025: Téng Gidm déc, CTCP
« CUnhaén Tai chinh ngén hang, Dai hoc Kinh t&€ Qudc ddn Chung khodn An Binh

. Tu thdng 11/2021 dén thdang 1/2022: Gidm déc diéu hanh Du dn
Quan ly Tai san, Standard Chartered Bank
- Tur thdng 1/2015 dén thdng 10/2021: Pho Téng Gidm déc, CTCP

N g UYé n H l‘.l n g C Uan g Chung khodn Ky Thuong (TCBS)

- Tuthang 11/2013 dén thang 12/2014: Téng Gidm ddc, CTCP Qudn

Ong

Thanh vién Ban Kiém sodt ly Quy K§ Thuong (Techcom Capital)
- Thac sy Tai chinh, Bai hoc Paris Dauphine va Trudng Kinh doanh
. Tu thang 4/2024 dén nay: Thanh vién Ban Kiém sodt, VPBankS ESCP-EAP

. T nédm 2022 dén ndm 2024: Trudng phong Kiém sodt Noi bd, CTCP Chung

khodn Thu d6

- T néim 2016 dén ndm 2022: Trdi qua cdc vi tri Chuyén vién, Trudng Bo phan,
Trudng phong Kiém todn Noi bé tai CTCP Tap dodn MIK Group N
. TU ndm 2010 dén ndm 2016: Trdi qua cdc vi tri Chuyén vién Kiém todn Néi bo, Ong

Chuyén vién Rui ro hoat déng tai VPBank N g uyén Luong Ta n

. Ty nédm 2008 dén néim 2010: Trg ly kiém todn, Cong ty TNHH Kiém todn va Tu

van Bdu tu Tai chinh Chdu A . R
] Thanh vién HDPQT, Gidm déc Trung tdm Ngén hang Pdu tu
« CU nhén Ké todn, Bai hoc Thuong mai; Thac sy Tai chinh, Ngén hang, Bdo
hiém, Pai hoc Nantes, Phdp . Thong tin chi tiét xem tai Chuong VI. Quadn tri ngdn hang, muc Danh sdch

Thanh vién Hoi ddng Qudn tri - Trang 81

Ong

ran Vinh Khang

Thanh vién Ban Kiém sodt

N én Thu Lé
. Tir théng 8/2024 dén nay: Thanh vién Ban Kiém sodt, VPBankS g uye n u e

« T ndm 2018 dén ndim 2024: Chuyén vién Cao cdp, Khéi Kiém todn Noi

Ba

Gidm déc Khéi Kinh doanh

bo, VPBank

- T¥ ndm 2012 dén ndm 2018: Chuyén vién Cao cdp, Phong Kiém tra . Tur thang 12/2025 dén nay: Gidm déc Khéi Kinh doanh, VPBankS

Kiém sodt, Khéi Kiém sodt Noi bd, MB . Tu thadng 8/2023 dén thdng 12/2025: Gidam déc Trung t&m kinh doanh 1, Khéi
« T ndm 2010 dén ndm 2012: Phé Phong Nghiép vu |, Cong ty TNHH Kinh doanh, VPBankS

Kiém toan MHD « Ti ndm 2021 dén néim 2023: Trudng phong cao cdp, Phong MG Khdch hang
- CUnhdn Tai chinh doanh nghiép, Hoc vién Tai chinh; C& nhdn Ludt, Bai uu tién, VPBankS

hoc Luat Ha Noi « Clrnhan tiéng Nhat, Dai hoc Quéc gia Ha Noi
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TONG GIAM pGC VA CAC GIAM PGC KHO,
TRUNG TAM, TRUGNG PHONG e 1he0)

Ba
Dinh Thi Thu Hién

Gidm déc Tai chinh

. Tir thadng 2/2022 dén nay: Gidm ddc Tai chinh, VPBankS

« TU ném 2020 dén ndm 2022: Gidm déc Tai chinh, CTCP Qudn ly
QuY Tri tué Viét Nam

« Ti nédm 2019 dén ndm 2020: K& todn trudng, CTCP Bdu tu Tai
chinh Hoang Minh

« T nédm 2010 dén ndm 2019: K& todn trudng, CTCP Ching khodn
Dau khi

. CU nhdn Tai chinh ngén hang, Hoc vién Tai chinh; Thac sy nganh

Tai chinh doanh nghiép va kiém sodt quan tri, Dai hoc Toulon, Phdp

BAO CAO THUONG NIEN 2025

Ba
Nguyén Thanh Hoa

Gidm déc Nhéan su

. Tu thdng 7/2021 dén nay: Gidm déc Nhan sy, VPBankS

. T thdng 3/2018 dén thdang 7/2021: Gidm déc D&i tdc nhdn sy,
Khéi Quan tri Ngudn nhén luc, VPBank

« Tu thadng 2/2016 dén thdng 11/2017: Gidm déc Nhdn sy, Cong ty
TNHH Venesa Viét Nam

. Tur thdng 4/2012 dén thdng 2/2016: Gidm ddc Tuyén dung, Khéi
Qudn tri Nguén nhén luc, VPBank

« CUrnhaén Tai chinh Ngdn hang, Dai hoc Kinh t€ Quéc ddn

Ba
Nguyén Thi Bich

Gidm déc Qudn tri rui ro

. Tu thdng 3/2022 dén nay: Gidm déc Qudn trj rui ro, VPBankS
« Ti ndm 2008 dén ndm 2022: Phé Phong Chinh sdch Tai chinh,
CTCP Chung khodn Téan Viét

« CU nhén Todn Tai chinh, Dai hoc Kinh t&€ Quéc dén

VI QUAN TRI CONG TY

=« Nguyén Thi Tuyét

Gidm déc Phdp ché va tudn tha

« Ti ndm 2023 dén nay: Gidm déc Phdp ché va tudn thd, VPBankS
. T ndm 2019 dén ndm 2023: Trudng phong Phdp ché va Tudn thu,
CTCP Chung khodn Pinetree

« Ti ném 2014 dén ndm 2019: Trudng nhdm Phdp ché, CTCP Chung
khodn VNDirect

« CUrnhan Ludt, Bai hoc Quéc gia Ha Noi
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ong Tran Dinh Hiéu

Giadm déc Nguén vén va Kinh doanh Tai chinh

. T thdng 3/2024 dén nay: Gidm déc Ngudn vén va Kinh doanh Tai chinh,
VPBankS

. Tu ndm 2019 dén ndm 2024: Trudng phong Thdm dinh ddu tu kiém Trudng
phong Kiém sodt tai chinh céng ty con va cdng ty lién két, Techcombank

« TU ndm 2017 dén ndm 2019: K& todn Trudng kiém thanh vién Héi déng Rui ro,
Ngdn hang Céng nghiép Han Quéc chi nhdnh Ha Noi

« TU néim 2016 dén ndm 2017: Trudng nhém Ké todn, Chinh sdich K& todn va Bdo
cdo Tudn thu, VPBank

. Tu ndm 2008 dén ndm 2016: Kiém todn vién cao cdp, Céng ty TNHH Ernst &
Young Viét Nam

- Thac sy Quan tri rdi ro tai chinh = linh vuc ngdn hang

Ba
Poan Ngoc Ly Ly

Gidm déc Khéi Van hanh va Céng nghé théng tin

. Tu thang 8/2024 dén nay: Giam déc Khéi Van hanh va Céng nghé thong
tin, VPBankS

« T nédm 2014 dén ndm 2024: Gidm déc Van hanh, CTCP Chung khodn SSI
« Tt ndm 2012 dén ndm 2018: Gidm déc Nhdn su, CTCP Chung khodin SSI

. CUirnhan Ky thudt Bién, Bai hoc Bdch Khoa; Thac sy Qudn tri Ngudn nhén

luc, Dai hoc Quéc gia Ha Noi
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TONG GIAM pGC VA CAC GIAM BOC KHOI,
TRUNG TAM, TRUGNG PHONG e 1he0)

Ba Ba
Ha Thi Thuy Mai Bui Thi Kim Oanh

! y ul I'hi Kim Oan
Gidm déc Kiém sodt ndi bd Gidm déc Marketing va Truyén théng
. Tu thang 7/2025 dén nay: Gidm déc Kiém sodt Noi b, VPBankS . Tu thdng 5/2025 dén nay: Gidm déc Marketing va Truyén thong, VPBankS
« TU nédm 2021 dén ndm 2025: Gidm déc Kiém sodt Noi bd, CTCP . T néim 2022 dén ndm 2025: Pho Gidm dée Marcom, CTCP Chung khodn MB
Chung khodn Smartmind « T nédm 2009 dén ndm 2022: Trdi qua cdc vj tri Phé Phong truyén théng, Pho
« T nédm 2015 dén ndm 2021: Kiém todn vién cao cdp, CTCP Chung phong Marcom, Phé phong Phadt trién San phdm Khéi Khdch hang Cd nhan,
khodn MB Pho phong Ké hoach téng hop tai MB
« C nhén Tai chinh ngdn hang, Hoc vién Ngén hang . T ndm 2008 dén ndm 2009: Chuyén vién Hoach dinh mang lusi Khéi Ban 1€,

Techcombank

- Thac sy MBA

Thay déi thanh vién Téng Gidm déc va cdc gidm déc khéi, trung tém,
truéng phong ndm 2025

- Ong Nham Ha Hdi dugc bd nhiém vi tri Téng Gidm déc VPBankS t thdng 12/2025.
. Ba Nguyén Thu Lé ducc b nhiém vi tri Gidm déc Khéi Kinh doanh tu thdng 12/2025.
N 96 H od ng Long - Ba Ha Thi Thuy Mai dugc bé nhiém vi tri Gidm déc Kiém sodt Noi bé tir thdng 7/2025.
« Ba BUi Thi Kim Oanh dugc b nhiém vi tri Gidm déc Marketing va Truyén théng tir thang 5/2025.
. Ong Vi Hiu bién théi git vi tri Téng Gidm dée VPBankS tir thdng 12/2025.

Ong

Gidm déc Trung tdm Phan tich

« T ndm 2024 dén nay: Gidm déc Trung tadm Phdn tich, VPBankS

« Tir ndm 2022 dén ndim 2024: Gidm déc Tai chinh, Ngdn hang sé Timo
. T ndm 2018 dén ndm 2022: Pho Gidm déc Phan tich, CTCP Chung
khodn Vietcap

« Tu ndm 2017 dén ndim 2018: Gidam ddc Ddau tu, Cong ty TNHH Bdo hiém
nhdan tho AIA Viét Nam

. C nhdn Thuong mai, Bai hoc Melbourne
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Hoi déng Qudn tri

Té chuc cdc cude

HDQT VPBankS gém 4 thdnh vién, trong dé bao gém 1 thanh vién HDQT déc
lap. Nhiém ky HDQT la 5 nam (2022-2027). Cdc théng tin chi tiét vé ting thanh
vién HDQT dugc trinh bay tai Chuong VI, trang 80-81 clia bdo cdo nday. HBQT
VPBankS thuc hién cdc vai tro, tradch nhiém va nghia vu dugc quy dinh tai Ludt
Doanh nghiép, Ludt Chung khodn, Biéu lé VPBankS va cdc quy dinh phdp ludt
khdc co lién quan.

Trong ndm 2025, HBQT da thuc hién ddy dd chidc ndng qudn tri, dinh hudng

hOp HDQT chién lugc va gidm sdt hoat déng clia cdng ty theo quy dinh cla phdp ludt va
’ Diéu 1& cong ty. HDQT da té chuic 24 cude hop va ban hanh 144 nghi quyét. Cu
thé, danh sdch cdc nghi quyét HDQT nhu sau:
STT  S& nghi quyét Ngay Néi dung :ze:ig qua
1 01/2025/NQ-HPQT 3/1/2025 Théng qua viéc té chuiic phdt hanh xin y kién ngudi s& hitu trdi phiéu 100%
2 02/2025/NQ-HDQT 6/1/2025 Théng qua giao dich véi ngudi o lién quan 100%
3 03/2025/NQ-HDbQT 6/1/2025 Théng qua giao dich vay hop vén 100%
4 04/2025/NQ-HDQT 13/1/2025 Théng qua viéc té chuic phdt hanh xin y kién ngudi sé hiu trai phiéu 100%
5 05/2025/NQ-HDQT 22/1/2025  Théng qua viéc xin y kién cb déng béng van ban 100%
6 06/2025/NQ-HDQT 23/1/2025  Théng qua viéc ddu tu thi cdp trdi phiéu 100%
7 07/2025/NQ-HDQT 12/2/2025  Théng qua phuong dn phdt hanh ching quyén cé ddm bdo 100%
8 08/2025/NQ-HBQT 12/2/2025 Théng qua viéc thanh todn CR 2023 100%
9 08A/2025/NQ-HDQT 17/2/2025 'Ik;gir;gvzt;ob\éiic gia han thai gian nhan phiéu Idy y kién cé déng 100%
10 09/2025/NQ-HDQT 10/2/2025 ;22:%2:3 viéc thanh I&p cdc hdi déng truc thudéc TGD va Quy ché 100%
n 10/2025/NQ-HDBQT 20/2/2025  Théng qua phuong dn ddu tu cé phiéu 100%
12 11/2025/NQ-HDQT 20/2/2025  Théng qua viéc phé duyét chl truong trién khai mua sém 100%
13 12/2025/NQ-HDQT 28/2/2025  Théng qua viéc phé duyét chd truong trién khai mua sdm 100%
4 13/2025/NQ-HDQT 3/3/2025 Théng qua han muic déu tu hop ddng tién gui, ching chi tién gui 100%
15 14/2025/NQ-HDQT 4/3/2025 Théng qua thdm quyén lién quan dén kinh doanh cd phiéu 100%
16 15/2025/NQ-HDQT 5/3/2025 Théng qua vé viéc thdm quyén quyét dinh hiéu qud st dung vén 100%
7 16/2025/NQ-HBQT 13/3/2025  Théng qua viéc ndng téng muc cho vay giao dich ky quy 100%
18 17/2025/NQ-HDQT 18/3/2025  Théng qua viéc té chic hop BHDCH thudng nién 100%
19 18/2025/NQ-HDQT 20/3/2025  Théng qua viéc nang téng muc cho vay giao dich ky quy 100%
20 19/2025/NQ-HDQT 20/3/2025  Théng qua viéc déu tu chung chi tién gui 100%
” 20/2025/NQ-HDQT 21/3/2025 Théng qua stra ddi ndi dung quy dinh tai nghi quyét 14/2025/NQ- 100%
HDQT
22 21/2025/NQ-HDQT 26/3/2025  Théng qua viéc ndng téng muc cho vay giao dich ky quy 100%
23 22/2025/NQ-HDQT 26/3/2025 Théng qua diéu chinh ndi dung NQ 38a/2024/NQ-HDQT 100%

VI QUAN TRI CONG TY 89
STT  S6 nghi quyét Ngay N&i dung T)'(Jé
théng qua
24 23/2025/NQ-HDQT 21/04/2025  Théng qua giao dich vai ngudi co lién quan 100%
25 23A/2025/NQ-HBQT 24/04/2025  Théng qua han muc cho vay giao dich ky quy 100%
26 24/2025/NQ-HPQT 25/04/2025  Théng qua giao dich véi ngudi co lién quan 100%
27 25/2025/NQ-HDBQT 28/04/2025  Théng qua viéc ddu tu chung chi tién gui 100%
28 26/2025/NQ-HDQT 29/04/2025  Théng qua viéc thué van phong 100%
29 27/2025/NQ-HDQT 29/04/2025  Théng qua thu lao HDQT va Ban Kiém sodt 100%
30 28/2025/NQ-HDQT 6/5/2025 Théng qua viéc quan ly va van hanh trai phiéu 100%
31 29/2025/NQ-HDQT 9/5/2025 Théng qua viéc lua chon don vi kiém todn 2025 100%
32 30/2025/NQ-HDQT 20/5/2025 Théng qua viéc mua sdm 100%
33 31/2025/NQ-HDQT 21/5/2025 Théng qua viéc quadn ly va van hanh trdi phiéu 100%
34 32/2025/NQ-HDQT 27/5/2025 Théng qua viéc mua sédm 100%
35 33/2025/NQ-HDQT 28/5/2025 Théng qua viéc mua sédm 100%
36 34/2025/NQ-HDBQT 28/5/2025 Théng qua viéc mua sdm 100%
37 35/2025/NQ-HDQT 28/5/2025 Théng qua viéc bd nhiém nhan sy 100%
38 36/2025/NQ-HDQT 6/6/2025 Théng qua chu truong ddu tu 100%
39 37/2025/NQ-HBQT 16/6/2025 Théng qua viéc giao dich trdi phiéu vaéi ngudi cé lién quan 100%
40 38/2025/NQ-HDQT 17/6/2025 Théng qua viéc thanh Iap Chi nhdnh 100%
41 39/2025/NQ-HDQT 18/6/2025 Théng qua viéc cdm cd thé chdp tai san dé vay vén 100%
42 40/2025/NQ-HBQT 19/6/2025 Théng qua viéc hlly bd ma chung quyén 100%
43 41/2025/NQ-HDQT 23/6/2025 Théng qua phucng dn ddu tu cd phiéu 100%
44 42/2025/NQ-HDPQT 23/6/2025 Théng qua han muc cho vay giao dich ky quy 100%
45 43/2025/NQ-HDBQT 25/6/2025 Théng qua han miic cho vay giao dich ky quy 100%
46 44/2025/NQ-HDQT 25/6/2025 Théng qua chd truong déu tu 100%
47 45/2025/NQ-HDQT 25/6/2025 Théng qua chu truong déu tu 100%
48 46/2025/NQ-HDQT 27/6/2025 Théng qua phuong dn ddu tu 100%
49 46A/2025/NQ-HDQT  27/6/2025 Théng qua chién luge cong nghé théng tin 100%
50 47/2025/NQ-HDQT 30/6/2025 Théng qua phuong dn ddu tu 100%
51 47A/2025/NQ-HPQT 30/6/2025 Théng qua phuong dn ddu tu 100%
52 48A/2025/NQ-HDQT 1/7/2025 Théng qua cdc géi mua sédm dé cung cdp dich vu tu van 100%
53 48/2025/NQ-HDQT 3/7/2025 Théng qua han muc cho vay giao dich ky quy 100%
54 49/2025/NQ-HDBQT 4/7/2025 Théng qua thdm quyén déu tu 100%
55 50/2025/NQ-HBQT 9/7/2025 Théng qua thdm quyén han muc cho vay giao dich ky quy 100%
56 51/2025/NQ-HBQT 10/7/2025 Théng qua thdm quyén han muc cho vay giao dich ky quy 100%
57 52/2025/NQ-HDBQT 24/7/2025 Théng qua thay ddi théng tin ngudi dai dién phdp ludt 100%
58 53/2025/NQ-HBQT 24/7/2025 Théng qua viéc té chic phat hanh xin y kién ngudi s& hitu trdi phiéu 100%
59 54/2025/NQ-HDQT 25/7/2025 Théng qua chién luge phdt trién san phdm 2025-2028 100%
60 55/2025/NQ-HDQT 28/7/2025 Théng qua thdm quyén ddu tu 100%
61 56/2025/NQ-HDQT 12/8/2025 Théong qua cde ndi dung xin y ki€n ngudi s& hitu trdi phiéu 100%
62 57/2025/NQ-HDQT 12/8/2025 Théng qua cdic ndi dung xin ¥ kidn ngudi s3 hiu trdi phidu 100%
63 58/2025/NQ-HDQT 15/8/2025 Théng qua viéc ky hap déng vdéi bén co lién quan 100%
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T8 chuc cdc cudc hop HDQT (Ti€p theo)

STT  Sé nghi quyét Ngay No6i dung Z;ﬁg qua
64 59/2025/NQ-HBQT 15/8/2025 Théng qua thdm quyén déu tu 100%
65 60/2025/NQ-HDQT 18/8/2025 Théng qua viéc xin y kién c8 déng bdng van bdn 100%
66 61/2025/NQ-HDQT 21/8/2025 Théng qua viéc thanh ldp phong giao dich 100%
67 62/2025/NQ-HDQT 21/8/2025 Théng qua viéc thué van phong 100%
68 63/2025/NQ-HDQT 22/8/2025 Théng qua viéc thodi vén déu tu 100%
69 64/2025/NQ-HBQT 22/8/2025 Théng qua viéc thodi vén ddu tu 100%
70 65/2025/NQ-HDQT 22/8/2025 Théng qua diéu kién dau tu 100%
71 66A/2025/NQ-HDQT  25/8/2025 Théng qua chu truong cung cdp dich vu va déu tu 100%
72 66/2025/NQ-HDQT 25/8/2025 Théng qua Quy ché Coéng bé thong tin 100%
73 67/2025/NQ-HDQT 25/8/2025  Théng qua viéc phdt hanh chiing quyén 100%
T4 68/2025/NQ-HDQT 26/8/2025 Théng qua viéc chdp thudn dau tu 100%
75 69/2025/NQ-HDQT 27/8/2025 Théng qua viéc xin y kién ngudi sé hiu trdi phiéu 100%
76 69A/2025/NQ-HDQT  27/8/2025 Théng qua cdc tdi liéu I8y y kién cb ddng béng van ban 100%
77 70/2025/NQ-HDQT 3/9/2025 Théng qua viéc trién khai phuong dn IPO 100%
78 71/2025/NQ-HDQT 3/9/2025 Théng qua hd so ddng ky IPO 100%
- 72/2025/NQ-HDQT 3/9/2025 ;Lh((;)ng qua hé so dang ky IPO thay thé NQ 71/2025 - H6 so dang ky 100%
80 73/2025/NQ-HBQT 3/9/2025 Théng qua cdc khodn chi phi 100%
81 74/2025/NQ-HDQT 3/9/2025 Théng qua cdc khodn chi phi 100%
82 75/2025/NQ-HDQT 8/9/2025 Théng qua phuong dn ddu tu 100%
83 76/2025/NQ-HDQT 8/9/2025 Théng qua phuong dn ddu tu 100%
84 77/2025/NQ-HDQT 12/9/2025 Théng qua phuong dn ddu tu 100%
85 78/2025/NQ-HDQT 12/9/2025 Théng qua thdm quyén déu tu 100%
86 79/2025/NQ-HDQT 12/9/2025 Théng qua thdm quyén hoat ddéng kinh doanh ching khodn co s& 100%
87 80/2025/NQ-HBQT 12/9/2025 Théng qua viéc mua sdm 100%
88 81/2025/NQ-HBQT 15/9/2025 Théng qua chién luge 5 nam giai dogan 2026-2030 100%
89 82/2025/NQ-HDQT 15/9/2025 Théng qua viéc mién nhiém bé nhiém Cha tich HDQT 100%
90 83/2025/NQ-HDQT 16/9/2025 Théng qua han muc cho vay giao dich ky quy 100%
91 84/2025/NQ-HDQT 16/9/2025 Théng qua phuong dn ddu tu 100%
92 85/2025/NQ-HDQT 16/9/2025 Théng qua viéc cli ngudsi dai dién phdn vén gop 100%
93 86/2025/NQ-HDBQT 17/9/2025 Théng qua Phu luc déi tén Hoi déng Dau tu thanh Uy ban Bdu tu 100%
94 87/2025/NQ-HDQT 18/9/2025 Théng qua phuong dn phdt hdanh trdi phiéu 100%
95 88/2025/NQ-HBQT 18/9/2025 Théng qua ngdén sdch chi phi 100%
96 89/2025/NQ-HPQT 24/9/2025 Théng qua viéc té chuc phdt hanh xin y kién ngudsi s& hiiu trdi phidu 100%
97 90/2025/NQ-HDBQT 24/9/2025 Théng qua viéc té chic phdt hanh xin y kién ngudi s& hiiu trdi phiéu 100%
98 91/2025/NQ-HDQT 25/9/2025 Théng qua diéu chinh phuong an IPO 100%

VI QUAN TRI CONG TY 1
STT  S& nghi quyét Ngay N&i dung Wjé
* théng qua
99 92/2025/NQ-HDQT 25/9/2025 Théng qua diéu chinh hé so IPO 100%
100 93/2025/NQ-HBQT 26/9/2025 Théng qua phuong dn ddu tu 100%
101 94/2025/NQ-HBQT 26/9/2025 Théng qua han muc cho vay giao dich ky quy 100%
102 95/2025/NQ-HDQT 29/09/2025  Théng qua phuong dn ddu tu 100%
103 96/2025/NQ-HDQT 10/10/2025 ;hpéBn:nEuo md tai khodn nhda ddu tu va téi khodn thanh todn vdi 100%
104 97/2025/NQ-HDQT 20/10/2025  Théng qua phuong dn ddu tu 100%
105  100/2025/NQ-HDQT 22/10/2025  Théng qua giao dich vay hgp vén véi ngusi cé lién quan 100%
106  101/2025/NQ-HDPQT 23/10/2025  Théng qua ndi dung khodn vay hgp vén 100%
107 102/2025/NQ-HDQT 28/10/2025  Théng qua viéc mua sém 100%
108 103/2025/NQ-HDQT  28/10/2025  Théng qua quy ché cho vay giao dich ky quy 100%
109  104/2025/NQ-HPQT  29/10/2025  Théng qua hop déng hop tdc véi GPBank 100%
M0 105/2025/NQ-HPQT  30/10/2025  Théng qua néi dung cho vay giao dich ky quy 100%
m 106/2025/NQ-HBQT 30/10/2025 Théng qua viéc té chiic phdt hanh xin y ki€n ngudi s& hiiu trdi phiéu 100%
n2 107/2025/NQ-HDQT 6/11/2025 Théng qua thué van phong HCM 100%
113 108/2025/NQ-HPQT 10/11/2025 Thc?ng c!uo phuong an xur ly ¢& phiéu chua phan phéi hét trong dot 100%
chado bdn IPO
N4 109/2025/NQ-HDQT 12/11/2025 Théng qua két qud chao bdn IPO 100%
ns N0/2025/NQ-HPQT 14/M/2025 Théng qua phuong dn déu tu 100%
6 11/2025/NQ-HDQT 18/11/2025 ThAéng qua viéc bé nhiém ngudi phu trach qudn tri kiém Thu ky 100%
Coéng ty
n7 12/2025/NQ-HDQT 18/1/2025 Théng qua phuong dn st dung vén chi tiét sau IPO 100%
18 N2A/2025/NQ-HDQT 21/11/2025 Théng qua phuong dn ddu tu 100%
n9 N3/2025/NQ-HBQT 27/11/2025 Théng qua phuong dn ddu tu 100%
120 N4/2025/NQ-HDQT 1/12/2025 Théng qua viéc té chuc su kién 100%
121 N5/2025/NQ-HBQT 1/12/2025 Théng qua viéc mua sém 100%
12 116/2025/NQ-HDQT 2/12/2025 Tkléngiquoﬂgid tham chiéu c8 phiéu VPBankS vao ngdy giao dich 100%
ddu tién trén HoSE
123 116A/2025/NQ-HDQT 3/12/2025 Théng qua viéc lua chon nhda cung cdp 100%
124 117/2025/NQ-HDQT 3/12/2025 Théng qua quy md danh muc ddu tu 100%
125 17A/2025/NQ-HBPQT  12/12/2025 Théng qua han muc cho vay giao dich ky quy 100%
126 118/2025/NQ-HDQT 15/12/2025 Théng qua viéc mién nhiém, bé nhiém 100%
127 19/2025/NQ-HDPQT 15/12/2025 Théng qua viéc mién nhiém bé nhiém 100%
128  120/2025/NQ-HDQT 15/12/2025 Théng qua viéc ndi dung Uy quyén 100%
129 121/2025/NQ-HDQT 15/12/2025 Théng qua viéc bé nhiém nhan sy 100%
130 122/2025/NQ-HBQT 15/12/2025 Théng qua phuong dn ddu tu 100%
131 123/2025/NQ-HDQT  15/12/2025  Théng qua viéc ndi dung ty quyén 100%
132 124/2025/NQ-HDQT  15/12/2025  Théng qua viéc stia déi Nghi quyét vé déu tu chiing khodn niém yét  100%
133 125/2025/NQ-HDQT 17/12/2025 Théng qua viéc ndng han muc cho vay ky quy 100%
134 126/2025/NQ-HPQT 22/12/2025 Théng qua viéc tham gia ddu gid ¢ phén 100%
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STT  S6 nghi quyét Ngay N&i dung .tr:é:ré\g qua
135 126A/2025/NQ-HDQT  24/12/2025  Théng qua viéc vay vén 100%
136 127/2025/NQ-HDQT 26/12/2025  Théng qua ndi dung lién quan dén phdt hanh trdi phiéu VPBankS 100%
137 128/2025/NQ-HDQT 26/12/2025  Théng qua viéc diéu chinh Nghi quyét s6 88/2025/NQ-HDQT 100%
138 128A/2025/NQ-HDQT  26/12/2025  Théng qua thay déi diéu kién déu tu 100%
139 129/2025/NQ-HDQT 29/12/2025  Théng qua phuong dn déu tu 100%
140 130/2025/NQ-HDPQT  31/12/2025  Théng qua phuong dn déu tu 100%
141 131/2025/NQ-HDBQT 31/12/2025 Théng qua viéc chi trd luong cla cdn bd nhén vién 100%
142 132/2025/NQ-HDQT 31/12/2025 Théng qua phuong dn ddu tu 100%
43 133/2025/NQ-HDQT 31/12/2025  Théng qua phuong dn déu tu 100%
144 134/2025/NQ-HBQT 31/12/2025 Théng qua phuong dn ddu tu 100%

HDQT ghi nhan rdng cdc thanh vién HDQT dé& tham gia ddy dd cdc cudc hop, thé hién tinh than trach nhiém, su cam két
va tinh chuyén nghiép trong viéc thuc hién nhiém vu dugc giao. Su tham gia tich cuc cta cdc thanh vién dé gép phdan
ndng cao chdt lugng thdo ludn, quyét sdch va hiéu qud hoat déng chung clia HDQT trong ndm 2025.

Cdc nghi quyét dugc théng qua trong ndm tdap trung vao nhiéu néi dung trong yéu, cé y nghia quan trong déi véi hoat
déng va dinh hudng phdt trién clia cdng ty. Trong do, HDQT dé@ xem xét va thédng qua cdic néi dung lién quan dén té chuc
DHDCD thudng nién, ddm bdo viéc chudn bi va trién khai dai hdi dung quy dinh, minh bach va hiéu qud. Béng thai, HDQT
dé thdo luan va cho y kién d&i véi phuong dn IPO, bao gébm cdc dinh hudng, 16 trinh va ndi dung chudn bi cén thiét, tao
nén tdng cho chién lugc huy déng vén va phdt trién trong giai doan tiép theo.

Bén canh do, HDQT ddc biét chu trong céng tdc kién todan bé mdy nhdn su cdp cao, bao gém vi tri Téng Gidm déc va
Thanh vién HDQT, théng qua cdc quyét dinh lién quan dén bé nhiém, mién nhiém va sdp xép nhan su qudn ly chu chét,
nh&m ndng cao ndng luc qudn tri, t&ng cudng hiéu qud diéu hanh va ddm bdo su én dinh, tinh k& thua trong bé may

|&nh dago.

VI QUAN TRI CONG TY 93

Thiét Iap Uy ban Ddu tu

Trong n&im 2025 dén thdng 3/2026, Uy ban Bdu tubao gém 3 thanh vién, bao gém:

STT Ho va tén Chiirc vy tai Uy ban Péu tu
1 H& Thiy Nga Chu tich Uy ban Bdu tu

2 Vi Hau Dién Thanh vién Uy ban Ddu tu
3 Pham Thanh Huyén Thanh vién Uy ban Ddu tu

T ngay 2/3/2026, nhan su Uy ban Ddu tu co su thay déi, bao gém 5 thanh vién:

STT Ho va tén Chirc vu tai Uy ban Déu tu
1 Nguyén Thanh Binh Chu tich Uy ban Bau tu

2 H6 Thuy Nga Pho Chu tich Uy ban Ddu tu
3 Nham Ha Hai Thanh vién Uy ban Ddu tu
4 Pham Thanh Huyén Thanh vien Uy ban Déu tu
5 Chu Anh Thi Thdanh vién Uy ban Ddu tu

HDQT dd thanh Idp Uy ban B&u tu nhéim hé tro HDQT trong hoat déng ddu tu. Trong ndm 2025, Uy ban Ddu tu dé thuc
hién ddy du chuc néng tham muu, thdm dinh va gidm sdt cdc hoat déng ddéu tu clia cdng ty theo phan céng clia HDQT,
gép phdn ddam bdo cdc quyét dinh ddu tu phu hop vdi chién lucc phdt trién, kiém sodt rdi ro va ndng cao hiéu qud su
dung vén.

Uy ban Ddu tu d& phdi hop chdt ché véi Ban Téng Gidm déc trong viec xem xét, ddnh gid va thdm dinh cdc co hdi ddu
tu. Cdic ndi dung thdm dinh tdp trung vao tinh kha thi, hiéu qud tai chinh, mic dé rdi ro, khd ndng thu héi vén va su phu
hop vai dinh hudng chién lugce trung va dai han clia céng ty trudce khi trinh HDQT xem xét, quyét dinh.

Hoat déng cua thanh vién HDQT déc Idp

Thanh vién HDQT déc lap ctia VPBankS dugce b nhiém ngdly 15/09/2025, ddp Ung ddy du cdc tiéu chudn, diéu kién theo
quy dinh déi véi cdng ty dai ching, pht hop vsi quy dinh ctia phdp ludt hién hanh va Diéu 1é cong ty.

K& tu thai diém dugc bé nhiém, Thanh vién HDQT déc lap dé@ tham gia ddy dd cdc cudc hop clia HDQT, nghién cuu kY
ludng cdc tailiéu, tich cuc tham gia thdo ludn va dong gop y kién déi vai cdc van dé quan trong lién quan dén chién luoc,
qudn tri, hoat déng ddu tu va té chidc bd mdy cla cong ty.

V&i vai tro doéc 1ap, Thanh vien HDQT dé thuc hién chiic ndng phdn bién, gidm sdt va tu van, gép phdn ndng cao tinh
khdch quan, minh bach trong qud trinh ra quyét dinh ctia HDQT, déng thai bdo ddm quyén va Igi ich hop phdp cla cd
déng, dac biét la cd déng thiéu sé.
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Hoat dong ddo tao vé qudn tri cong ty

Trong nadm 2025, céng ty chu trong trién khai cdc chuong
trinh ddio tgo vé quadn tri cdng ty nhdm néng cao ndng luc
qudn tri, diéu hanh va tudn thd cho HDQT, Ban Téng Gidm
déc va déi ngld qudn ly. Cdc néi dung dao tao ducc lua
chon theo hudng thiét thuc, cdp nhdt xu hudng qudn tri
hién dai va ddp ung yéu cau qudn tri déi véi doanh nghiép
trong béi cdnh phdt trién va héi nhap.

Cu thé, cong ty da té chuc va/hodc clr cdn bd tham gia
cdic khoa dao tao vé Agile, gitp ndng cao tu duy linh hoat,
khd ndng thich ung nhanh va hiéu qud trong qudn tri va
diéu hanh. Bén canh dé, cdc chuong trinh ddo tao vé quadn
tri doanh nghiép bd&ng van héa dé@ goép phdn cling cd gid tri
c6t 161, tang cudng su gdn két ndi bd va xdy dung nén tdang
van hoa doanh nghiép bén ving.

Ban Kiém sodt

Ban Kiém sodt VPBankS gém Trudng Ban Kiém sodt va 2
thanh vién. Nhiém ky cua Ban Kiém sodt co thsi han tuong
duong nhiém ky ctia HDQT I 5 ndm (2022-2027). Cdc thdéng
tin chi ti€t vé tung thanh vién Ban Kiém sodt dugc trinh bay
tqgi Chuong VI, trang 82 clia bdo cdo nady.

Trong n&m 2025, Ban Kiém sodt dé té chuc 7 cude hop dé
trién khai cdc coéng viéc theo chiic ndng, nhiém vu. Tai cdc
cudc hop, Ban Kiém sodt dé trao ddi vé viéc thuc hién nhiém

Ngodi ra, cong ty cling chu trong cong tdc tudn tha va
qudn tri rdi ro théng qua cdc khoa ddo tao vé phong, chéng
ria tién; khoa hoc qudn tri rdi ro gidp néng cao nhén thic,
trdch nhiém va ndng luc thuc thi cdc quy dinh phdp ludt lién
quan. Song song, cdc chuong trinh ddo tao vé xdy dung
théi quen lam viéc hiéu qud déa hd tro déi ngl quadn ly va
nhd&n su ndng cao ndng sudt, ky ludt va hiéu qud céng viéc.

HDQT ddnh gid rdng cdc hoat déng ddo tao qudn tri céng
ty trong nédm dé duac trién khai phu hop, gép phdn ndng
cao chdat luong qudn tri, hiéu qud diéu hanh va ndng luc
tudn thd, tao nén tdng viing chdc cho su phdt trién 8n dinh
va bén viing clia céng ty trong thsi gian tdi.

vu trong tam hang quy va dinh hudng cho B phdn Kiém
todn N&i bd cdc cong tdc lién quan. Ty 1é tham du cdc cudc
hop va ty 1& biéu quyét dat 100%. Ban Kiém sodt VPBankS
thuc hién cdc vai tro, trdch nhiém va nghia vu dugc quy dinh
tai Lugt Doanh nghiép, Lugt Ching khodn, Diéu 1& VPBankS
va cdc quy dinh phdp ludt khdc cé lién quan.

Trong ndm 2025, Ban Kiém sodt dd thuc hién mét sé hoat
ddéng chinh:

Hoat déng gidm sat ctua Ban Kiém sodt déi véi HDQT, Ban Téng Gidam déc

Hoat déng gidm sat cla Ban Kiém sodt tép trung vao cdc
ndi dung lién quan dén trdch nhiém cla Ban Kiém sodt
theo quy dinh cla phdp luat, Diéu 1&é va Quy ché té chuc
va hoat déng ctia Ban Kiém sodt, bao gém: Cong tdc qudn

tri diéu hanh clia VPBanksS; viéc thuc hién cua HDQT, Ban
Téng Gidm déc vdi cdc dinh hudng, muc tiéu va chi tiéu
kinh doanh d& dugc BPHDCD théng qua; cdc ndi dung khdc
theo quy dinh clia phdp ludt.

Su phéi hgp hoat déng giita Ban Kiém sodt ddi véi hoat déng cia HDQT, Ban

Téng Gidm déc

HDQT, Ban Téng gidm déc va Ban Kiém sodt dé& co co ché
phdi hop phu hop trong cdc hoat ddng gidm sat, kiém tra,
kiém sodit; ddm bdo Ban Kiém sodt trién khai v& hodn thanh
nhiém vu theo quy dinh clia phdp ludt, Biéu lé va Quy ché
t& chuc hoat ddéng clia Ban Kiém sodt. Cdc y kién, kién nghi
cua Ban Kiém sodt va Bé6 phdn Kiém todn Néi bé dé ducc
Ban Téng Gidm déc ghi nhdn va thuc hién cdc gidi phdp

khdc phuc lién quan. Trong ndm, Ban Kiém sodt dé& tham
gia mét s6 cude hop HBQT, cdc héi déng dé kip thai cap
nhat théng tin cho muc dich gidm sdt. Ban Kiém sodt dé
phdi hop véi HDQT, Ban Téng Gidm déc trong chi dao/trién
khai thuc hién cdc yéu cdu cua co quan quadn ly Nha nudc,
gidm sdt va dén déc, khdc phuc cdc van dé theo két luan
cua co quan qudn ly (néu co).

VI QUAN TRI CONG TY
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Thuc hién thdm dinh bdo cdo tai chinh ndm va giira nién dé ctia VPBankS theo quy
dinh cua phdp luat va quy dinh néi bé cia VPBankS

Cac chuc ndng nhiém vu khdc caa Ban
Kiém soat

Ngoai ra, Ban Kiém sodt dé chi dao B phdn Kiém todn Noi
bd thuc hién mét s céng viéc va ndi dung nhdm ddp ung
cdc yéu cdu chic ndng nhiém vu cla Ban Kiém sodt theo
quy dinh clia Phdp ludt, Diéu lé va Quy ché t8 chuc va hoat
déng cua Ban Kiém sodt nhu: Ra sodt hop déng, giao dich

Hoat déng cua Bd phén Kiém todn Ndi bd

Tai VPBankS, B phan Kiém todin Néi bé la don vi truc thudc
Ban Kiém sodt, déng vai trd tuyén bdo vé thir 3 trong mé
hinh 3 tuyén bdo v&; thuc hién ra sodt, ddnh gid doéc ldp
khdch quan vé tinh thich hop va su tuén thi co ché, chinh
sdch, quy trinh, quy dinh ndi bd cua VPBankS; dua ra kién
nghi nhdm ndng cao hiéu qud cla cdc hé théng, quy trinh,
quy dinh, gép phdn bdo ddm cbéng ty ching khodn hoat

vGi ngudi co lién quan ctia Thanh vién HDQT, Ban Kiém sodt,
Ban Téng Gidm déc; gidm sdt tinh hinh tdi chinh; ra sodt,
kiém tra va ddnh gid hiéu luc va hiéu qud cla hé théng kiém
sodt ndi bo, qudn ly rdi ro va cdnh bdo sém cla cong ty...

déng an todn, hiéu qud, dung phdp luat. B6 phan Kiém
todn Noi bd cé nhiém vu thuc hién cdc cudc kiém todn noi
bd; theo déi ddnh gid viéc thuc hién cdc kién nghi kiém
todn ndi bd va cdc cdng viéc khdc lién quan dén chic ndng
nhiém vu clia Ban Kiém sodt theo chi dao phén céng tung
thai ky ctia Ban Kiém sodt.
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Giao dich va Thu lao

Thu lao, luong, thudng ctia HDQT, Ban Kiém

Thulao cta HBQT va Ban Kiém sodt trong n&m 2025 dé dusc
DHDCD thudng nién VPBankS phé duyét la 900 triéu déng.
Viéc chi trd thu lao dugc thuc hién theo dung nghi quyét clia

Giao dich v@i cac bén lién quan

Trong ndm 2025, HDQT d& xem xét va thdéng qua cdc giao dich
V3i cde bén lién quan theo dung thdm quyén, quy dinh cla
phdp luat va Diéu 1& cong ty, ddm bdo nguyén tdc minh bach,
khdch quan va bdo vé quyén, lai ich hop phdp clia cong ty va
cé déng.

Cu thé, HBQT da théng qua cdic gico dich phdt sinh gitia céng
ty va&i VPBank, GPBank, OPES, SMBC va ngudi cé lién quan

Hoat déng quan hé nha ddu tu

VPBankS chinh thidc niém yét cd phiéu trén HoSE tu ngay
1/12/2025, ddénh ddu cét mée quan trong trong 16 trinh
phdt trién, khdng dinh cam két ndng cao tinh minh bach
va tudn thd cdc chudn muc qudn tri cta doanh nghiép
dai chung.

V6i dinh hudng té8i da hoa lai ich ¢d déng, VPBankS chu
trong trién khai déng b cdc hoat déng quan hé nha dau
tu (Investor Relations — IR) nhdm tang cudng minh bach

Minh bach héa théng tin

Hoat déng quan hé nhd ddu tu dugc VPBankS xdc dinh la
mot cAu phdn quan trong trong céng tdc quadn tri doanh
nghiép, dong vai trd cdu ndi gilia céng ty vsi cd déng va
cédng déng nha ddu tu. Theo dd, VPBankS dé xdy dung va
van hanh quy trinh céng bé thong tin tudin thd ddy du cdc
quy dinh cta Ludt Chung khodn, Luét Doanh nghiép, cdc
vén bdn hudng dé@n cda Chinh phd, B6 Tai chinh, UBCKNN
va quy dinh cia S& Giao dich Chung khodn, bdo ddm
nguyén tdc minh bach, kip thai va céng bdng cho cé déng
vd nha ddu tu. Trong giai doan déu sau khi niém yét, bd
phdn quan hé nha déu tu dong vai trd dau maéi ti€p nhan,
xU ly va phdn héi cdc yéu cdu, thde mdéce cla cd déng va
nha ddu tu thdng qua nhiéu kénh nhu dién thoai, thu dién
tr va cdc budi gdip g truc tiép.

sodat

DHDCD, phu hop vsi quy mé hoat dong, khéi luong cong
viéc va trdch nhiém clia HDQT va Ban Kiém sodt trong cong
tdc quadn tri, gidm sdt hoat déng cuia céng ty.

khdc. Nhiing gico dich ndy dudgc thuc hién trén co s& nhu cdu
hoat déng kinh doanh thuc t&, phu hop véi diéu kién thi trusng,
tudn thd nguyén tdc giao dich doc Idp va khéng gdy xung dét
lgiich.

Viéc théng qua va trién khai cdc giao dich vai bén lién quan
gop phan hé tro hoat déng kinh doanh clia céng ty, déng thai
ddm bdo tinh minh bach va ky ludt trong quadn tri doanh nghiép.

théng tin, bdo vé quyén Igi cla c8 ddng, déng thsi bdo
ddam su cédng bdng gitia cdc nhém nha ddu tu. Théng qua
viéc chi doéng cung cdp théng tin va tang cusng két noi
VGi cdng doéng ddu tu, codng ty tiép tuc cdng cd niém tin
cua cé déng hién hitu, maé réng tiép cdn tdi cde nhda dau tu
tiém ndng, qua do tung budc xdy dung hinh anh VPBankS
I& mét doanh nghiép niém yét minh bach, chuyén nghiép
trén thi trudng vén Viét Nam va khu vuc.

Bén canh do, trang théng tin dién ti cla cong ty tai dia
chi www.pbanks.com.vn Id kénh cdéng béd théng tin chinh
thuc, cung cdp ddy du cdc théng tin danh cho cé déng va
nha dédu tu, bao gém dir liéu tai chinh, tai liéu hop, Diéu &,
Quy ché qudn trj cong ty va cdc bdo cdo dinh ky, bdo cdo
cobng bd thdng tin ké tu khi thanh lap. Bdo cdo Thusng nién
dugc phdt hanh hdng ndm, cung cdp cdi nhin todan dién vé
chién lugc phdt trién, tinh hinh tai chinh, két qud hoat déng
kinh doanh va céng tdc qudn tri. Déng thai, VPBanksS trién
khai website song nglr tir cudi ndm 2025 nhdm tao diéu kién
thudén Igi cho nha ddu tu trong nudc va quéc té tiép cdn
thong tin modt cdch kip thasi va hiéu qud.

VI QUAN TRI CONG TY

Téng cudng két néi nha ddu tu

Trong ndm 2025, VPBankS dé tich cuc trién khai cdc hoat
déng tiép xuc nha déu tu trong va ngodi nusc dé gia tang
dé pha trong céong déng ddu tu. Coéng ty td chic cdc
chuong trinh roadshow quéc té tai Thdi Lan, Singapore,
Hong Kong (Trung Quéc) va Vuong qudc Anh, vaéi hon 50
budi g&p g& va lam viéc cung cdc quy dau tu va nhda ddu
tu t& chic quéc té (bao gém cd onshore va offshore). Tai
thi trudng trong nudc, VPBankS t8 chic chuong trinh IPO
roadshow vdi su tham gia cta khodng 1.000 nhd ddu tu cd
nhan va té chic. Cdc budi lam viéc déu cé su tham du clia
Ban Lanh dao cdp cao, qua do gitp nha ddu tu cé cdi nhin
toan dién vé hoat ddéng kinh doanh hién tai cing nhu chién
lucc phdt trién dai han clia Cong ty.

Song song vai cdc chuong trinh roadshow, VPBankS da
dang hda hinh thic tiép xtic nhda dau tu théng qua cdc hoi
thdo chuyén dé, budi gdp g& truc tiép va trao ddéi dinh ky
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qua dién dam. K& thia kinh nghiém qudn tri theo mé hinh
tdp doadn va dinh hudng minh bach théng tin, VPBankS d&
t6 chuic thanh céng chuong trinh Gap g& Nha ddu tu cong
b& Két qud kinh doanh Quy IV/2025 cung véi ngén hang
me VPBank. Cdc théng tin c@p nhat vé két qud hoat dong
kinh doanh dugc gui t&i cd déng va cdng bé rdng réi trén
cdc kénh théng tin chinh thice, déng thdi cung cdp cho cdc
co quan théng tdn, bdo chi, nhdm bdo ddm nha ddu tu cd
nhan va té chuc tiép cén thdng tin kip thdi va ddy du.

Théng qua cdc hoat déng Quan hé Nha ddu tu, VPBankS
khéng chi cung cdp thdng tin minh bach vé chién luge va
két qud kinh doanh, ma con chd déng ldng nghe y kién
phdn héi tu thi trusng, gdép phdn cing cé niém tin cla nha
ddu tu va ting budc ndng cao chdt lugng céng tdc IR theo
cdc thong lé tét trén thj trudng von.

Pinh huéng hoat déng qudn tri va quan hé nha dau tu

N&m 2026 ddnh ddu giai doan phdt trién mdi clia VPBankS
Vi tu cdch doanh nghiép niém yét. Cong ty cam két hodin
thién hé théng qudn tri theo chudn muc céng ty dai chung,
tudn tha chdt ché quy dinh phdp ludt va tung budc tiép
cdén théng lé quéce té, néng cao tinh minh bach va hiéu qud
diéu hanh.

Daéi véi hoat dong quan hé nhda ddu tu, VPBankS dinh
hudng xdy dung médt nén tdng IR chuyén nghiép, chu déng
va minh bach. Bén canh viéc thuc hién day du va kip thai
nghia vu céng bd théong tin theo quy dinh, céng ty chu

trong néng cao chdt lugng ndi dung cdng bé, t&ng cudng
tinh nhat qudn trong théng diép chién lugc va chd dong
m& réng cdce kénh tuong tdc véi cong déng ddu tu théng
qua cdc cudc gdp g8, hdi thdo va bdo cdo phén tich.
Théng qua viéc duy tri d&i thoai csi md, cung cdp thdong
tin minh bach va nhdt qudn, VPBankS hudng tsi muc tiéu
cling & niém tin thi truéng, néng cao muc dé tin nhiém va
husng t&i muc tiéu phdt trién bén viing va tao ra nhimg
gid tri dai han cho ¢ déng.
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Global Banking & Finance Review Awards - Ngan hang
ddu tu tét nhat Viét Nam 2025

Asia Pacific Enterprise Awards - Doanh nghiép xudt séc
nhdt Chéu A 2025

Asian Business Review - Gidi phap Al dét pha trong linh
vuc chung khodan

Bdo Pau tu - Tai chinh - Doanh nghiép cé thuong vu IPO
tiéu biéu 2024 - 2025

HR Asia Award - Gidi Nai lam viéc t6t nhét Chau A 2025

Vietnam Excellence - Gidi thuéng Nhan su xudt sdc hang
muc “Ddo tao va phdt trién con ngudi”
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CAC SU KIEN BANG CHU Y

02/2025:
+ VPBankS la Nha tai trg Béng cho gidi chay VPBank VnExpress Marathon HoChiMinh City Midnight (VWMM) mua thi 3 - su
kieén thu hut su tham du ctia hon 12.000 van déng vién, trong do cé khodng 600 chdn chay quéc té.

04/2025:
+ VPBankS va GtelPay ky két hop tdc chién lugc, kién tao hé sinh thdi ddu tu — thanh todn tich hop.
+ Bdéng hanh vdi vai trd Nha tai trg Vang cho gidi chay thudng nién SSC Run 2025 ctia UBCKNN.

05/2025:

+ VPBankS huy déng thanh céng khodn vay hgp vén quéc té tri gid 125 triéu USD, véi SMBC la Biéu phéi vien duy nhdt,
cung vai su tham gia thu xép, dung sé va ddng cho vay clia cdc dinh ché tai chinh uy tin gém Maybank, Cathay United
Bank va Standard Chartered Bank.

06/2025:

+ VPBankS ky két thdéa thudan hop tdc chién lugc vai CTCP Fintech Al nhdm phdt trién StockGuru — tro ly déu tu Al ing dung
cdbng nghé Agentic Al ddu tién tai Viét Nam.

+ Doéng hanh cung hé sinh thdi VPBank, mang dén cdc gidi phdp ddu tu théng minh, hién dai tai su kién "Ngay khéng
tién mat 2025".

07/2025:

« VPBankS ra mdt trg ly Al StockGuru tai héi thdo VPBankS Talk #5.

+ Ky két thda thudn hop tdc chién luge véi CTCP Tu van Bau tu va Qudn ly Tai sén FIDT (FIDT) nhdm phdt trién nhing gidi
phdp tai chinh cd nhdn chuyén séu.

+  bbéng hanh cung CafeF mang dén cho nha ddu tu series talkshow ddac biét “The Investors” (Ngusi Dau Tu) mua 2 -
The Resilients.

09/2025:

+ VPBankS cong bd chién luge 5 ndm giai doan 2026 — 2030, kem theo muc tiéu kinh doanh va muc tiéu tai chinh dén ndim 2030.

«  Théng qua ké hoach IPO ngay trong trong quy 1V/2025.

+ Thuc hién chuyén roadshow quéc té tdi 4 trung tém tdi chinh Vuong quéc Anh, Hong Kong (Trung Quéc), Singapore va
Thdi Lan, tiép xtc hon 50 ddi tdc quéce té dé chudn bi cho thuong vu IPO ky luc.

10/2025:

+ VPBankS chinh thiic mé bdn cé phiéu IPO trén cd nén tdng truc tuyén, truc tiép va qua dai ly phdn phéi.

+ T8 chuc su kién roadshow IPO tai Ha Néi val TP HCM, thu hut 1.500 nha déu tu truc tiép tham du, hang chuc nghin ngudi
theo d&i qua cdc nén tdng truc tuyén va hang trédm nghin lugt hién thi trén mang x& hoi.

+ Chidinh SMBC thu x&p cho khodn vay hop vén tri gid [én dén 200 triéu USD.

+ L& Nha tai treg Bac cho VPBank Hanoi International Marathon 2025, thu hut hon 11.000 van déng vién dén ti 25 qudc gia
va& vung 1&nh thé.

11/2025:
+ VPBankS hodn thanh thuong vu IPO ky luc, chdio bdn 375 triéu ¢ phiéu va huy ddéng 12.713 ty déng, néng vén chii sé hitu
Ién top 2 nganh ching khodn tai thai diém do.

12/2025:

+ VPBankS chinh thiic dua 1,875 ty c& phiéu niém yét trén HoSE, ddnh ddu giai doan tang trudng mai.

« Tham gia vdi vai tro déng tu vén trong thuong vu M&A tri gid 185 triéu USD gitia Tédp dodn Thién Long va Tap dodn Kokuyo.
. Gop mdt trong ngdly héi thé thao dién tir "VPBank presents eSport Festival: Legends Unite”, vai vai trd Nha tdi trg Déng.
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HOAT PONG TU THIEN XA HOI (CSR)

Lan tda gid tri thinh vugng cung
cdng dong

Su phdt trién cta médt doanh nghiép khdng chi ducc do
lusng bang két qud kinh doanh ma con thé hién qua nhing
giad tri tich cuc dong goép cho x& héi. Nhdn thuc rd vai trd
cua minh, VPBankS d& cha déng trién khai nhiéu hoat déng
tradch nhiém x& héi (CSR), tap trung vao cdc linh vuc gido
duc, phat trién nguén nhan luc tré va ndng cao hiéu biét tai
chinh céng déng. Nhimng nd luc nay thé hién cam két nhat
qudn clia VPBankS trong viéc déng hanh cung su phdt trién
bén ving cua x& hoi, phu hop vai dinh huéng chung clia hé
sinh thdi VPBank trong viéc lan tda gid tri thinh vugng.

Moét trong nhing trong tdm cla hoat déng CSR tai
VPBankS la déng hanh cung cdc chuong trinh hd tro gido
duc, gop phan cdi thién diéu kién hoc tdp va tao nén tdng
phadt trién cho thé hé tuong lai. Thdng qua chuong trinh
thién nguyén "Mdi trudng cho em”, VPBankS dé& gdp phdan
ndng cdp co sé vat chdt hoc dusng tai cdc khu vuc con
nhiéu khé khdan, gitp hoc sinh cé méi trudng hoc tdp an
todn va thudn Igi hon.

Bén canh hoat déng thién nguyén, VPBankS clng tich cuc
haop tdc véi cdc trusng dai hoc nhdm hé trg sinh vién trang
bi kién thuc thuc tién va dinh hudng nghé nghiép. Cong ty
dd tai trg cudc thi “Behind the Data” tai Trudng Bai hoc
Hoa Sen, gép phdn khuyén khich sinh vién phdt trién tu duy
phdn tich d{ liéu va ndng luc tai chinh. VPBankS cling ky
két hop tdc chién lugc vai Khoa Cong nghé sé lién nganh
— Trusng Dai hoc Phenikaa, nhdm phéi hop trién khai cdc
chuong trinh ddio tao, chia sé kién thiic chuyén mén va tao
co hoi trdi nghiém thuc té cho sinh vién. Cdc hoat déng nay
gdép phdn thu hep khodng cdch gilta ddo tao va thuc tién,
déng thsi hé trg qud trinh phdt trién ngudn nhaén luc chdt
luong cao cho nganh tai chinh va nén kinh té.

Song song Vvai viéc hé tro gido duc truc tiép, VPBanks tich
cuc goép phén nang cao hiéu biét tai chinh cho céng déng.
Viéc tham gia, déng hanh cling cdc chuong trinh chuyén
mon nhu hdi thdo VPBankS Talk 05, “Viét Nam va cde chi sé”
trén VTV, “The Investor” trén CafeF hodc chudi livestream
chia sé kién thuc trén cdc nén tdng truc tuyén dé gitp lan
téa géc nhin chuyén séu vé thi trusng, cung cdip théng tin
khdch quan va nédng cao ndng luc phdn tich cho nha ddu
tu cd nhan. VPBanksS cling cU chuyén gia tham gia chuong
trinh “Canh gidc 247" do VPBank phdi hop vai VTV2 thuc
hién, gép phdn ndng cao nhdn thic cong déng vé cdc hinh
thiic Itra ddo tdi chinh va ddu tu.
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Théng qua viéc tich cuc tham gia cdc gidi chay thuéc hé
sinh thdi VPBank nhu VPMM (VPBank VnExpress Marathon
Midnight), VPIM (VPBank International Marathon) hay SSC
Run 2025, cung nhiéu su kién vén hoa déng cdp quéc té nhu
ngay hoi thé thao dién tir "VPBank presents eSport Festival:
Legends Unite", VPBankS gop phdn lan tda tinh than séng
tich cuc dén codng déng nha dau tu va xd& hoéi. Nhiing hoat
déng thé thao quy mé I6n khuyén khich méi cd nhan rén
luyén suic khoe, xdy dung 16i séng ndng déng, qua doé thuc
ddy khia canh “Thinh vuong Thé chdt”; trong khi cdc su kién
van héa gop phdn béi ddp “Thinh vuong Tinh thdn" cho
cong déng.

Bén canh cdc hoat déng hudng tsi cong dong, VPBankS
chu trong xdy dung méi trusng lam viéc gdn két va phdt
trién bén viing cho déi ngl nhan su. Trong ndm 2025, céng
ty dé trién khai nhiéu hoat déng nhdm nang cao su gén két
va phdt trién todn dién cho cdn bd nhdn vién, qua dé xdy
dung nén tang van hoa doanh nghiép vimg chdc

Doéng thai, VPBankS cling tich cuc tham gia cdc hoat dong
vi cbng dong véi su déng hdnh cla cdn bd nhdn vién, tiéu
biéu nhu chuong trinh hién mdu nhén dao “Mét giot mdu cho
di, mét cude dsi ¢ lai” va déng hanh cung nhiing hoat dong
cédng doéng khdic trong hé sinh thdi VPBank.

Théng qua viéc kién dinh trién khai cdc hoat déng trach
nhiém x& hai, VPBanksS tiép tuc khdng dinh dinh hudng phat
trién gdn lién vai trdch nhiém cong déng va gid tri bén ving.
Cdc chuong trinh hé trg gido duc, phdt trién nguén nhan luc
va nang cao hiéu biét tai chinh khéng chi mang lai tdc déng
tich cuc trudc mat ma con gop phdn xdy dung nén tdng
phdt trién I&u dai cho x& héi. Nnimg nd luc ndy thé hién cam
két cla VPBankS trong viéc déng gop tich cuc cho cong
déng, déng thai gép phdn lan toa cde gid tri nhdn van va
thuc ddy su phdt trién bén ving cla thi trusng tai chinh, phu
hop vai tuyén ngdn "Vi moét tuong lai thinh vuong”.
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BAO CAO TAC PONG LIEN QUAN DEN MOI
TRUONG VA XA HOI

Méi trudng

VPBankS y thic rd trach nhiém trong viéc st dung hiéu qud tdi nguyén va gidm thiéu tac
déng dén méi trusng théng qua viéc téi uu hoa tiéu thu ndng lueng tai nai lam viéc. Nndm
gop phdn tiét kiém dién ndng va gidm phdt thdi gidn tiép, cong ty da trién khai déng bd
nhiéu gidi phdp qudn ly va ndng cao nhdn thic trong todn hé théng.

Cu thé, VPBankS d& phdi hop véi Ban Qudn ly tda nha dé dang ky va thuc hién cdc bién
phdp kiém sodt viéc st dung diéu hoa khéng khi, pht hop véi nhu cdu van hanh thuc té,
qua do han ché tiéu thu dién ndng khéng cdn thiét. Bong thdi, cdng ty tdng cudng gidm
sdt viéc st dung cdc thiét bj dién trong van phong, ban hanh quy dinh kiém tra va tdt cdc
thiét bi dién sau gid lam viéc; hé théng diéu hoa ducc thiét Iap ché doé tu dong tdt sau
19:00 nh&m ddm bdo st dung nang luong mét cdch hop ly va hiéu qud.

Khéng gian lam viéc tai VPBankS dugc thiét ké theo hudng téi uu hda dnh sdng tu nhién,
két hop bd tri cdy xanh trong van phong, gop phdn cdi thién chdt lugng moi trusng lam
viéc, ndng cao suc khde thé chdt va tinh thdn cho cdn bd nhdn vién, déng thai gidm su phu
thudc vdo cdce thiét bi chiéu sdng va ladm mdt nhdn tao. Bén canh dd, céng ty thuc hién
kiém tra, bdo tri dinh ky hé théng mdy mac, thiét bi va ha tdng dién nhdm nang cao hiéu
sudt van hanh, kéo dai tudi tho thiét bi va han ché Iang phi nding luong.

VIl BAO CAO TAC PONG LIEN QUAN DEN MOI TRUGNG VA XA HOI

Song song vdi cdc gidi phdp kY thudt, VPBankS chu trong ddy manh truyén
théng ndi bé Nhdm ndng cao nhdn thic va khuyén khich cdn bé nhdn vién thuc
hanh tiét kiém nang luong trong hoat déng hang ngady. Hoat déng 5S cling dugc
trién khai thusng xuyén, gép phdn xdy dung méi trusng lam viéc khoa hoc, ngdn
ndp, t&i uu hda khéng gian va ndng cao hiéu qud st dung nguén luc.

Théng qua cdc bién phdp trén, VPBankS tung budc xdy dung moi trusng lam
viéc than thién véi moi trusng, hudng tdi muc tiéu phdt trién bén vimng va gidm
thiéu tac déng méi trusng trong hoat ddéng van hanh.
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X8 hoi

Trong vai tro Ia mot thanh vién tich cuc cla thj trudng chung
khodn Viét Nam, VPBankS luén chu déng déng hdanh cung
qud trinh hién dai héa ha téng va néng cao chudn muc van
hanh thi trusng. Céng ty d& tham gia kiém thir hé théng
KRX theo 16 trinh clia co quan quadn ly, déng thdi, chd déng
truyén théng, cdp nhat kip thai cdc thay déi lién quan dén
KRX, hé trg nha ddu tu thich Ung an todn trong giai doan
chuyén déi.

Bén canh do, VPBanksS Ia thanh vién cia Hiép héi Thi trusng
Trai phiéu Viét Nam (VBMA), tich cuc tham gia cdc hoat
déng trao déi, xdy dung chudn muc va thuc ddy su phdt
trién chuyén nghiép cua thij trudng vén. Céng ty cling la cé
déng tai VIS Rating - t8 chuic xép hang tin nhiém dugc cdp
phép tai Viét Nam - qua dé gop phdn ndng cao tinh minh
bach théng tin va chét lugng xép hang tin nhiém.

DPoéng thai, théng qua viéc ddu tu phdt trién nguén nhan luc
va trién khai cdc hoat déng trdch nhiém x& hoi mét cdch
nhdt qudn, VPBankS tiung budc kién tao mdi trusng lam
viéc bén ving, phdt trién con ngudi toan dién va lan téa
cdc gid tri thinh vugng tdi x& hoi.

Dén cudi nam 2025, quy md nhén sy cia cong ty dat 812
cdn bd nhén vién, chua bao gém déi ngl céng tdc vién
déng ddo dang tham gia hé trg cdc hoat déng kinh doanh.
Viéc mé rong luc luong lao déng thé hién cam két déng
hanh cung su phdt trién kinh t& — x& héi, déng thai xay dung
nén tdang ving chdc phuc vu cho chién lucc tang trudng
trong tuong lai.
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Nam 2025, cong ty trién khai déng bé nhiéu khoa dao tao,
k&t hop gilta néng cao NANg luc chuyén mén, phat trién k§
n&ng va lan téa van hoa té chic. Cdc chuong trinh trong
diém bao gém Agile Transformation, T8i uu hoa cong viéc
v&i Al, Thiét ké va truyén théong da phuong tién vai Al, Qudan
tri t8 chic bdng van hoa, cling nhu cdc chuyén dé ung
dung trong qudn tri nhdn su. Song song, cdc dién dan noi
bd nhu cling tao khéng gian déi thoai, thuc ddy chia sé tri
thic va t&ng cusng két ndi trong todn hé théng. Nha dinh
hudng ré rang va trién khai hiéu qud, 100% cdn bd nhdn vién
dd hodn thanh cdc khoa ddo tao bdt budc va 90% hodn
thanh chi tiéu dao tao t6i thiu 30 gis/nam.

VPBankS cling chu trong thu hut, gilr chdn va phdt trién
nhdn tai théng qua viéc thudng xuyén ra sodt va hodn thién
hé théng tién luong, ddi ngd dua trén di liéu khdo sdt thi
trusng va dinh hudng chung cua tép dodan VPBank, dam
bdo tinh canh tranh va céng bdng néi bd. Chuong trinh diéu
chinh luong dinh ky, co ché thudng gdn vai hiéu qud cong
viéc var két qud kinh doanh cla don vi dugc trién khai nhét
qudn, gdép phdan khuyén khich hiéu sudt va néng cao muc
dé gdn két clia ngudi lao déng. Bong thai, cdc chuong trinh
phuc Igi nhu bdo hiém suc khde, kham suc khoe dinh ky va
cdc chinh sdch phuc i dai han ti€ép tuc ducc duy tri va
ndng cao.
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BAO CAO TAC PONG LIEN QUAN DEN MO
TRUONG VA XA HOI ¢ ieo

X& hoi
(Tiép theo)

Ngodi ra, trong n&dm 2025, VPBanksS trién khai gan 20 hoat déng van héa doanh nghiép
va truyén théong ndi bd théong qua nhiéu hinh thic, qua doé ting budc xdy dung mot moi
trusng lam viéc gdn két noi méi cdn bd nhdn vién dugc két ndi, ghi nhan va truyén cdm
hung, phat trién cung té chuc. Cdc chuong trinh tiéu biéu nhu: D&i mdi sdng tao vé tuong
lai thinh vugng; Sang tao nghé thudt chdo mung VPBankS tron 3 tudi; MegaMind 2025; cdc
héi nghi kinh doanh; cdc hoat déng thé thao nhu VPBankS Run 2025, VPX Winter Cup 2025,
VPX Winter Run...

Bén canh viéc phat trién néi luc, VPBankS tich cuc thuc hién trdch nhiém xd& héi, gép phdén
thuc ddy su phdt trién bén viing clia cdng déng va thi trusng tai chinh. Céng ty dé& tai tro
cudc thi “Behind the Data” tai Trusng Dai hoc Hoa Sen, gop phdn khuyén khich sinh vién
phdt trién tu duy phan tich dir liéu va ndng luc tai chinh. VPBanksS cling ky két hop tdc chién
lugc véi Khoa Coéng nghé sé lién ngdnh — Trusng Bai hoc Phenikaa. Cdc hoat déng ndy
gdp phdn thu hep khodng cdch gitia dao tao va nhu cdu thuc té cla thi trudng, déng thai
tao diéu kién cho thé hé tré tiép cdn kién thuc tai chinh va co héi nghé nghiép trong linh
vuc tai chinh - ching khodn.

VPBankS thuc hién cdc chuong trinh gido duc tdi chinh nhdim ndng cao nhdn thiec, kién
thic clia nha ddu tu, qua do xdy dung thi trusng tdi chinh Ianh manh. Trong ndm 2025,
coéng ty da tham gia, déng hanh cung cdc chuong trinh chuyén mén nhu héi thdo VPBankS
Talk 05, "Viét Nam va cdc chi s&" trén VTV, “The Investor” trén CafeF hodc chudi livestream
chia sé kién thuc trén cdc nén tdng truc tuyén dé giup lan tdéa goc nhin chuyén séu vé thi
trusng, cung cdp théng tin khdch quan va ndng cao néng luc phdn tich cho nhd déu tu
cd nhdn.

VIl BAO CAO TAC PONG LIEN QUAN DEN MOI TRUGNG VA XA HOI N3

Trung t&dm Phdn tich VPBankS thudng xuyén céng bé cdc bdo cdo chdt luong, chuyén sdu
vé cd phiéu, thi trudng va kinh té vi mo, cung cdp nguén théng tin tin cdy va dé dang tiép
cén cho nha ddu tu.

Do6i ngl chuyén gia ctia VPBankS ciing tich cuc tham gia cdc chuong trinh truyén thong va
chia sé kién thurc trén nhiéu kénh thdng tin uy tin, gép phdn lan téa kién thirc tai chinh chinh
théng va ndng cao nhdn thic cong déng. Trong bdi cdnh cdic hinh thic Iba ddo tai chinh
ngdy cang gia tdng va phuc tap, chuyén gia VPBankS dé tham gia chuong trinh “Cdnh
gidc 247" do VPBank phdi hgp vaéi VTV2 thuc hién, nhdm cung cdp thdng tin cdnh bdo, gilp
cédng déng nhdn dién rdi ro va ndng cao khd ndng tu bdo vé trudc cdc hanh vi gian 1an
trong linh vuc déu tu va tai chinh.

Song song vdi hoat déng chuyén mén, VPBankS trién khai cdc chuong trinh trdch nhiém xé
héi, gop phdn hé trg céng déng va lan téa cde gid tri nhdn vén. Théng qua chuong trinh
thién nguyén “Mdi trudng cho em”, céng ty dd gdp phdn cdi thién co s& vat chdt tai cdc
khu vuc con nhiéu khé khdan. Déng thai, cdn bd nhdn vién VPBankS cling tich cuc tham gia
cdc hoat déng vi cong déng nhu chuong trinh hién mdu nhdn dao “Mét giot mdu cho di,
mot cudc ddi & lai” v cdc hoat déng thé thao nhu gidi chay SSC Run 2025, qua do gdp
phdn néng cao tinh thdn sé chia va trdch nhiém x& hoi.
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Quan tri

Théng qua viéc tdng cudng minh bach théng tin, tudn thu
chdt ché quy dinh phdp ludt va khéng ngung ndng cao
ndng luc qudn tri rdi ro, VPBankS ti€ép tuc cliing cé nén tdang
qudn tri viing chdc, hudng tdi muc tiéu phdt trién bén ving
va tgo ra gid tri dai han cho cdc bén lién quan.

Tré thanh doanh nghiép niém yét, VPBankS chu trong
trién khai cdc hoat déng quan hé nha ddu tu theo hudng
chuyén nghiép, minh bach va chd déng. Coéng ty thuc
hién céong bd thong tin ddy du, kip thdi va céng bdng
theo quy dinh phdp ludt, déng thdi duy tri trang théng
tin dién tU chinh thuc véi ddy du cdce bdo cdo tai chinh,
bdo cdo thudng nién, tai liéu danh cho cé déng va cdc
théng tin cong bd dinh ky, bdt thusng. T cudi ndm 2025,
VPBankS trién khai website song nglr nhdm tao diéu kién
thudn Igi cho nha ddu tu trong nudc va qudc té tiép cdn
théng tin moét cdch minh bach va hiéu qud.

Trong nadm 2025, VPBankS d& tich cuc trién khai cdc
chuong trinh gdp g& nha ddu tu trong vda ngodi nudc,
bao gém hon 50 budi lam viéc cung cdc quy ddu tu va
nha ddu tu t8 chic tai Thdi Lan, Singapore, Hong Kong

BAO CAO THUONG NIEN 2025

VIl BAO CAO TAC PONG LIEN QUAN DEN MOI TRUGNG VA XA HOI 1ns

(Trung Quéc) va Vuong quéc Anh. Tai thi trusng trong
nudc, chuong trinh IPO roadshow dé thu hut su tham gia
cua khodng 1.000 nha ddu tu cd nhdn va té chuc. Céng
ty cling t8 chuc cdc héi nghi gdp g& nha ddu tu, cong bd
két qud kinh doanh va duy tri déi thoai thusng xuyén vdi
thi trusng, tdng cusng két ndi, ciing ¢ niém tin va tlung
budc xdy dung hinh anh mét doanh nghiép niém yét minh
bach va chuyén nghiép.

Song song dd, VPBankS xdc dinh tudn thd phdp ludt va
cdc chudn muc qudn tri Id nén tang cét 16 cho su phdt
trién bén ving. Coéng ty d& xdy dung va hodn thién hé
théng quy dinh ndi bé, quy trinh qudn tri va co ché kiém
sodt nh&dm bdo ddm tudn thu ddy du cdc quy dinh cla
phdp ludt, ciing nhu cdc chudn muc qudn tri dp dung ddi
vGi cbng ty dai chung. VPBankS thudng xuyén rda sodt,
cdp nhdt cdc chinh sdch va quy trinh ndi bd nhdm phu
hgop vai cdc quy dinh phdp ludt hién hanh va dinh hudng
qudn tri cta hé sinh thdi VPBank, tung budc tiém cdn cdc
thong 1€ qudn tri tét trén thi trusng von.

Trong hoat déng qudn tri rdi ro, VPBankS dé& xdy dung va
van hanh khung qudn tri rdi ro theo mé hinh 3 tuyén bdo vé,
qua do t&dng cusng khd ndng nhén dién, do ludng, gidm sat
va xU ly rdi ro mét cdch todn dién, bdo ddm hoat déng kinh
doanh an todn va hiéu qud.

Coéng ty déng thai ddy manh Ung dung céng nghé va cdc
cdng cu phdn tich hién dai trong qudn tri rdi ro, bao gém hé
théng bdo cdo trén nén tang dir liéu tép trung, cdc md hinh
du bdo va cdc cdng cu gidm sdt rdi ro theo thai gian thuc,
gilp nang cao khd n&ng cdnh bdo sém va hé trg qud trinh
ra quyét dinh. Hé théng chinh sdch, quy trinh va céng cu
qQuadn tri rti ro duoc xdy dung déng bd, phu hop vai quy md
va ddc thu hoat déng clia cong ty.

Bén canh do, VPBankS nhan ducc su hd trg chuyén moén tu
ngdn hang me VPBank va déi tdc chién luge SMBC trong
viéc hoan thién khung qudn tri rdi ro, xdy dung cdc chinh
sdch qudn tri va trién khai cdc chuong trinh bdo hiém rii ro
cho cdc linh vuc trong yéu. Nha do, cdng ty duy tri miic dé an
todn cao trong hoat déng kinh doanh, kiém sodt hiéu qua
cdc rui ro phdt sinh va cliing ¢é nén tang qudn tri bén ving.
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THONG TIN CHUNG

CONG TY

Cong ty C& phdn Chung khodn VPBank ("Céng ty”) (trusc ddy Ia “Céng ty C8 phdn Chung khodn
ASC") la mét codng ty ¢d phdn dugc thanh I&p va hoat déng theo Gidy phép hoat déng kinh
doanh ching khodn s& 106/UBCK-GP do Chu tich Uy ban Ching khodn Nha nudc cdp ngay 08
thdng 04 nam 2009, Gidy phép diéu chinh s6 136/GPDC-UBCK do Uy ban Chiing khodn Nha nudc
cdp ngady 26 thdng 12 ndm 2025 va cdc gidy phép diéu chinh khdc.

Vén diéu lé ban ddu clia Céng ty la 36.000.000.000 VND va dé dugce bd sung trong tung thai ky
theo cdc gidy phép diéu chinh. Tai ngdy 31 thdng 12 nédm 2025, téng vén diéu 1é clia Céng ty la
18.750.000.000.000 VND.

Hoat déng chinh cla Coéng ty Id mdi gidi ching khodn, tu doanh chung khodn, bdo Idnh phat
hanh ching khodn, luu ky ching khodn, tu van ddu tu ching khodn, giao dich ky quy va ung trudc
tién bdn chung khodn. Céng ty cé tru sé chinh tai Tang 21 va Tang 25, Toa nhad V&n phong Thuong
mai, s6 89 Ldang Ha, phusng Béng Da, Thanh phé Ha Noi.

Tai ngdy 31 thdng 12 n&dm 2025, Coéng ty khdong co cong ty con, cong ty lién két va don vi hach
todn phu thuéc.

S6 lugng nhén vién ctia Céng ty Tai ngay 31 thang 12
tai ngay 31 thang 12 nam 2025 la ndm 2024

812 nguai 582 nguai

HOI DPONG QUAN TR

Cdc thanh vién Hoi déng Qudn tri ctia Cong ty trong ndm va vao ngdy ldp bdo cdo ndy nhu sau:

Ho tén Churc vu Ngady b8 nhiém/Mién nhiém
Ba H6 Thuy Nga Chu tich B& nhiém ngay 15 thdng 09 ndm 2025
Thanh vién B& nhiém ngady 14 thang 02 ndm 2022
Ong Vi Hiu Dién Chu tich B8 nhiém ngady 01 thang 07 nam 2024
Mién nhiém ngay 15 thang 09 n&dm 2025
Pho Chu tich B8 nhiém ngady 15 thdng 12 ndm 2025
Ong Nguyén Luong Tan Thanh vién B8 nhiém ngdy 04 thdng 12 ndm 2023

Ong Nguyén Quang Trung Thanh vién déc lap B8 nhiém ngady 03 thang 09 ndm 2025

IX BAO CAO TAI CHIiNH

BAN KIEM SOAT

Cdc thanh vién Ban Kiém sodt ctia Céng ty trong ndm va vao ngdy lap bdo cdo ndy nhu sau:

Ho tén Churc vu Ngdy b8 nhiém/Mién nhiém

Ong Vi Héng Cao Trudng ban B& nhiém ngay 14 thang 02 ndm 2022
Ong Nguyén Hiing Cudng Thanh vién B& nhiém ngay 26 thang 04 ndm 2024
Ong Trén Vinh Khang Thanh vién B8 nhiém ngdy 28 thang 08 nam 2024

BAN TONG GIAM BDOC

Cdc thanh vién Ban T8ng Giam ddc cua Céng ty trong ndm va vao ngady 1dp bdo cdo nay nhu sau:

Ho tén Churc vu Ngdy bé nhiém/Mién nhiém

e g . o B8 nhiém ngady 04 thang 11 nédm 2024
Ong VU Hu bién Toéng Gidm déc . o . ) .
Mién nhiém ngay 15 thdng 12 ndm 2025

Ong Nham Ha Hai Téng Gidm déc B& nhiém ngay 15 thang 12 nam 2025

NGUOI BAI DIEN THEO PHAP LUAT

Ngudi dai dién theo phdp ludt ctia Cong ty ti ngday 01 thdang 01 nadm 2025 dén ngdy 15 thang 12
nam 2025 la Ong Va Hiu Dién chie danh Chi tich Hoi déng Qudn tri, kiém Téng Gidm déc. Ngudi
dai dién theo phdp ludt ctia Céng ty tu ngay 15 thdang 12 n&dm 2025 dén ngady 31 thdng 12 ndm
2025 va tai ngay lap bdo cdo Ia dng Nhdm Ha Hai, chiic danh Téng Gidm déc.

KIEM TOAN VIEN

Céng ty Trdch nhiém Hu han Ernst & Young Viét Nam ld céng ty kiém todn cho Céng ty.
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BAO CAO CUA BAN TONG GIAM POC

Ban T8ng Gidm déc Cong ty C8 phdn Chiung khodn VPBank ("Céng ty”) trinh bdy bdo cdo ndy va
bdo cdo tai chinh clia Céng ty cho ndm tdi chinh két thuc ngady 31 thdng 12 ndm 2025.

TRACH NHIEM CUA BAN TONG GIAM BOC BOI VOI BAO
CAO TAI CHINH

Ban Téng Gidm déce chiu trdch nhiém ddm bdo bdo cdo tdi chinh cho ting n&m tai chinh phdn

anh trung thuc va hop ly tinh hinh tai chinh, két qud hoat déng, tinh hinh luu chuyén tién té va tinh

hinh bién déng vén chd sé hiu clia Coéng ty trong ndm. Trong qud trinh 1dp bdo cdo tai chinh nay,

Ban Téng Gidm déc can phai:

+  lya chon cdc chinh sdch ké todn thich hgp va dp dung cdc chinh sdch nay mét cdch nhét
qudn;

+  thuc hién cdc ddnh gid va udc tinh mét cdch hop ly va thdn trong;

+ néu rd cdc chudn muc ké todn dp dung cho Céng ty cé dugc tudn thi hay khéng va tdt cd
nhiing sai léch trong yéu so vdi nhiing chudn muc nay dé dugc trinh bay va gidi thich trong
bdo cdo tai chinh; va lap bdo cdo tai chinh trén co s& nguyén tdc hoat dong lién tuc tru
trudng hop khéng thé cho réng Coéng ty sé tiép tuc hoat déng.

Ban Téng Gidm d&c chiu trdch nhiém dam bdo viéc cdc s8 sdch ké todn thich hop ducc luu gilr dé
phAn dnh tinh hinh tai chinh cla Céng ty, véi mic dé chinh xdc hop ly, tai bdt ky thsi diém ndo va
ddam bdo réng cdc sé sdch k& todn tudn thi véi ché doé ké todn dé dugc dp dung. Ban Téng Gidm
déce cling chiu trach nhiém vé viéc quadn ly cdc tai sén clia Cong ty va do dé phdi thuc hién cdc
bién phdp thich hop dé ngdn chdn va phdt hién cdc hanh vi gian Ian va nhimg vi pham khdc.

Ban T8ng Gidm déc Cong ty cam két dé& tudn thu nhiing yéu cdu néu trén trong viéc Iap bdo cdo
tai chinh kém theo.

CONG BO CUA BAN TONG GIAM BDOC

Theo y kién clia Ban T8ng Gidm déc, bdo cdo tai chinh kém theo d& phdn dnh trung thuc va hop
ly tinh hinh tdi chinh ctia Coéng ty tai ngdy 31 thdng 12 ndm 2025, két qud hoat déng, tinh hinh luu
chuyén tién té va tinh hinh bién déng vén chi sé hitu cho ndm tdi chinh két thuc cung ngdy phu
hop véi cac Chudn muc K& todn Viét Nam, Ché dé Ké todn doanh nghiép Viét Nam, cdc hudng
ddn ké todn d&p dung cho céng ty chiing khodn va cdc quy dinh phdp ly ¢é lién quan dén viéc lap
va trinh bay bdo cdo tai chinh.

Ong Nham Ha Hai
Téng Gidm déc
Ha NGi, Viét Nam Ngady 12 thdng 03 ndm 2026
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BAO CAO KIEM TOAN POC LAP

Kinh gtii: Cdac ¢é déng, Céng ty Cé phdn Ching khodn VPBank

Chung téi da kiém todn bdo cdo tai chinh kém theo clia Céng ty CS phdn Chiung khodn VPBank ("Céng ty"), duacc lap
ngay 12 thang 03 nam 2026 va dugc trinh bady tu trang 6 dén trang 73, bao gém bdo cdo tinh hinh tai chinh tai ngdy
31 thang 12 n&dm 2025, bdo cdo két qud hoat déng, bdo cdo luu chuyén tién té va bdo cdo tinh hinh bién déng vén
chu s& hitu cho ndm tai chinh két thuc cung ngdy va cdc thuyét minh bdo cdo tai chinh kém theo.

Trach nhiém cta Ban Téng Giam déc

Ban Téng Gidm déc Céng ty chiu tradch nhiém Iap va trinh bay trung thuc va hop ly bdo cdo tai chinh cia Céng ty
theo cdc Chudn muc Ké todn Viét Nam, Ché dé Ké todn doanh nghiép Viét Nam, cdc husng dén ké todn dp dung
cho cbéng ty ching khodn va cdc quy dinh phdp ly co lién quan dén viéc Idp va trinh bay bdo cdo tdi chinh va chiu
trdch nhiém vé kiém sodt ndi bé ma Ban Téng Gidm déc xdc dinh la cén thiét dé ddm bdo viéc |ap va trinh bay bdo
cdo tdi chinh khéng cé sai sét trong yéu do gian 1an hodc nhdm 18n.

Trach nhiém cua Kiém todn vién

Trdch nhiém cla chung t6i la dua ra y kién vé bdo cdo tai chinh dua trén két qud cla cudc kiém todn. Chung toi dé
tién hanh kiém todn theo cdc Chudn muc kiém todn Viét Nam. Cdc chudn muc ndy yéu cdu chidng téi tuén thi chudn
muc va cdc quy dinh vé dao duc nghé nghiép, Iap ké hoach va thuc hién cuéc kiém todn dé dat dugce su ddm bdo
hop ly vé viéc liéu bdo cdo tai chinh cia Céng ty cé con sai sét trong yéu hay khong.

Coéng viéc kiém todn bao gébm thuc hién cdc thi tuc nhdm thu thdp cdc bdng chiung kiém todn vé cdc sé liéu va
thuyét minh trén bdo cdo tai chinh. Cdc thu tuc kiém todn ducc lua chon dua trén xét dodn cla kiém todn vién, bao
gbém ddnh gid rui ro cé sai sét trong yéu trong bdo cdo tdi chinh do gian I&dn hodc nhdm I1&n. Khi thuc hién ddnh gid
cdc rdi ro nay, kiém todn vién dé xem xét kiém sodt ndi bd cuia Cong ty lién quan dén viéc Iap va trinh bay bdo cdo
tai chinh trung thuc, hop ly nhdm thiét ké cdc tha tuc kiém todn phu hop vai tinh hinh thuc té€, tuy nhién khéng nhdm
muc dich dua ra y kién vé hiéu qud cla kiém sodt ndi bd clia Cong ty. Céng viéc kiém todn cling bao gém ddnh gid
tinh thich hop cua cdc chinh sdch ké todn dugc dp dung va tinh hop ly cla cdc udc tinh ké todn cia Ban Téng Gidm
déc cling nhu ddnh gid viéc trinh bay t8ng thé bdo cdo tai chinh.

Chung téi tin tudng rdng cdc bdng ching kiém todn ma ching t6i dd thu thdp dugc la ddy du va thich hop dé lam
co s& cho y kién kiém todn cla chung toi.

Y kién cta Kiém todn vién

Theo y kién clia chung t6i, bdo cdo tai chinh kém theo dd phdn dnh trung thuc va hop ly, trén cdc khia canh trong
yéu, tinh hinh tai chinh cta Céng ty tai ngdy 31thdng 12 nam 2025, két qud hoat déng, tinh hinh luu chuyén tién té va
tinh hinh bién déng vén chd s& hitu cho ndm tai chinh két thic cung ngdy phu hop vaéi cdec Chudn muc ké todn Viét

Nam, Ché dé ké todn doanh nghiép Viét Nam, cdc hudng ddn ké todn dp dung cho céng ty ching khodn va cdc quy
dinh phdp ly co lién quan dén viéc 1ap va trinh bdy bdo cdo tai chinh.

Cdng ty Trach nhiém Hlu han Ernst & Young Viét Nam

Vi Tién Ding Tran Thi Thu Hién
Pho Téng Gidm déc Kiém todn vién
S& Gidy CNDKHN kiém todn: 3221-2025-004-1 S& Gidy CNDKHN kiém todn: 2487-2023-004-1

Ha Noi, Viet Nam Ngay 12 thang 03 ndm 2026 S8 tham chiéu: 12891379/E-68736327
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Tai ngay 31thdng 12 ndm 2025

BAO CAO THUONG NIEN 2025

BO1-CTCK

Don vi tinh: VND

. SO . Ngay 31thdng 12 Ngay 31thdng 12
M HI TIE Th h
GsC  CHITIEU By n&m 2025 n&m 2024

100 A. TAI SAN NGAN HAN 72.714.372.656.156 26.459.147.551.141

110 I. Tai san tai chinh 72.666.712.471.076 26.452.185.961.883

m 1. Tién va cdc khodn tuong duong tién 5 8.081.765.474.527 2.313.062.999.484

m.1 1.1. Tién 7081.765.474.527 2.313.062.999484

m.2 1.2. Cdc khodn tuong duong tién 1.000.000.000.000 -
2. Cdc tdi sdn tai chinh ghi nh@n théng qua 1ai/

12 . 71 26.150.362.906.728 12.537.604.549.331
16 (FVTPL)
3. Cdc khodn ddu tu ndm gid dén ngdy ddo han

n3 7.6 34.100.000.000 -
(HT™M)

N4 4. Cdc khodn cho vay T4 34.093.219.255977 9512.535.718.076

115 5. Tai sdn tai chinh sén sang dé bdn (AFS) 7.2 2.329.715.406.420 1.720.060.103.158
6. DU phe . & tri cdic tai san tai chinh

1é L '|O ’ong SAuy gI?m gJO freactarsantarcnin 75 (161.614.530.220) (83.761.634.981)
va tdi sdn nhén thé chdp

n7 7. Cdc khodn phdi thu 1.722.177.045.232 463.128.349107

171 7.1. Phai thu bdn cdc tai sdn tai chinh 8 453.294.653.018 84.077.096.018
72. Phdi thu va dy thu ¢8 tuc, tién 18i cdc tdi sd

72 2. Phi'thu va dif thu ¢ tuc, tién [di cde tai san 8 1.268.882.392.214 379051.253.089
tai chinh

n73 72.1. Phdi thu cé tuc, tién IGi dén ngdy nhén - 6.082.801.230

72.2. Du thu 6 tuc, tién I&i chua dén ngay
N74 . 1.268.882.392.214 372.968.451.859
nhdn

18 8. Trd trudc cho ngudi bdn 8 18.010.181.522 5.377.489.387
9. Phdi thu cdc dich 6ng ty chung khod

9 cl thucac dieh v cong By chdng khodn 8 456.065.355.846 25.686.467721
cung cdp

122 10. Cdc khodn phdai thu khac 8 1.807.342.257 560.468.609

129 11. Dy phong suy gidm gid tri cdc khodn phdi thu 8 (58.895.967.213) (42.068.548.009)

130 II. Tai sédn ngén han khéc 9 47.660.185.080 6.961.589.258

131 1. Tam Ung 902.335.640 2.794.178.623

132 2. Vat tu van phong, cdng cy, dung cu 3.895.945.750 549.436.342

133 3. Chi phi trd trudc ngdn han 28.695.903.690 3.477974.293

134 4, Cam c8, thé chdp, ky quy, ky cuge ngdn han 14.166.000.000 140.000.000

IX BAO CAO TAI CHIiNH
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BO1-CTCK

Don vi tinh: VND

M&ss  CHITIEU Thuyét minh Ngay 3T thdng 12 Ngay 31thdng 12

nadm 2025 ndm 2024
200 B. TAI SAN DAI HAN 302.704.809.916 254.779.243.339
210 I. Tai sdn tai chinh dai han 2.750.000.000 -
212 1. Cdc khodn déu tu 2.750.000.000 -
212.4 1.1. Bdu tu ddi han khdc 10 2.750.000.000 -
220 II. Tai sén ¢ dinh 40.342.999.767 29.286.435.080
221 1. T&i s@n ¢ dinh hitu hinh n 32.115.562.838 17.595964.518
222 1.1. Nguyén gid 46.154.295.728 25.631.254.668
223a 1.2. Gid tri hao mon Iy k& (14.038.732.890) (8.035.290.150)
227 2. T san ¢8 dinh vo hinh 12 8.227.436929 1.690.470.562
228 2.1. Nguyén gid 19.510.900.000 19160.900.000
22%9a 2.2. Gid tri hao mon Gy ké (11.283.463.071) (7.470.429.438)
240 lll. Chi phi x@y dung co bdn dé dang 11.168.030.000 -
250 IV. Tai sdn dai han khac 248.443.780.149 225.492.808.259
251 1. Cam c&, thé chdp, ky quy, ky cugc dai han 10.254.629.682 -
252 2. Chi phi trd trudc dai han 13 200.174918.935 204.420.861.289
253 3. Tai san thué TNDN hodn lgi 15.032.664.112 651.671.680
254 4. Tién ndp QuY HS tro thanh todn 14 7941.253.884 5.409996.775
255 5. Tai san dai han khdc 15.040.313.536 15.010.278.515
270 TONG CONG TAI SAN 73.017.077.466.072 26.713.926.794.480



124

BAO CAO TINH HINH TAI CHINH

(TIEP THEO)

Tai ngay 31thdng 12 ndm 2025

BAO CAO THUONG NIEN 2025

BO1- CTCK

Don vi tinh: VND

, Qe Thuyét Ngay 31thdng 12 Ngay 31thdng 12
Mé sS CHITIEY anh . ndm 2?)25 - ndm 2?)24
300 C. NG PHAI TRA 39.186.035.271.450 9.309.976.095.183
310 I. Ng phdi tra ngdn han 39.040.640.712.354 9.309.922.944.571
3N 1. Vay va ng thué tai chinh ngdn han 15 37.342.073.973.613 9134.651.804.140
312 1.1. Vay ngdn han 37.342.073.973.613 2134.651.804.140
318 2. Phdi trd hoat déng gico dich ching khodn 17 77.651.068.820 5.132.519.872
320 3. Phai trd ngudi ban ngdn han 18 440.547299.443 6.026.644.699
321 4. Ngudi mua trd tién trude ngdn han 642.200.000 742.200.000
322 5. Thué va cdc khodn phdi nép Nha nudc 19 631.737.874.302 96.404.415.228
323 6. Phdi trd ngusi lao dong 93.964.687.809 37.567.721.108
324 7. Cdc khodn trich ndp phtc Igi nhdn vién 248.853.897 654.498.895
325 8. Chi phi phai trd ngdn han 20 64.629.071.658 17.206.586.216
327 9. Doanh thu chua thuc hién ngdn han 1.287.042.238 1.182.121960
329 10. Cdc khodn phdi trd, phdi nép ngdn han khdc 21 387.858.640.574 10.354.432.453
340 Il. No phditra dai han 145.394.559.096 53.150.612
356 1. Thué TNDN hodn Iai phdi trd 145.394.559.096 53.150.612
400 D. VON CHU sG HiuU 33.831.042.194.622 17.403.950.699.297
410 1. V&n chu sé hitu 22.2 33.831.042.194.622 17.403.950.699.297
4M 1. Von ddéu tu clia chd sé hiu 27.620.212.589.142 15.001.440.311.004
4110 1.1V8n gdp cua chi sé hau 18.750.000.000.000 15.000.000.000.000
411.7a a. C6 phiéu phd théng 18.750.000.000.000 15.000.000.000.000
4112 1.2. Thging du vén cé phdn 8.870.212.58%142 1.440.311.004
412 2. Chénh léch ddnh gid tai san theo gid trihop ly 34 226.107.111.705 (13.093.892.370)
414 3, Quy du trlr bd sung vén diéu & 303.757.726 303.757.726
415 4. QuY du phong tdi chinh va rdi ro nghiép vu 303.757.726 303.757.726
417 5. Loi nhudn chua phan phdi 221 5984.114.978.323 2.414996.765.211
4171 5.1. Lgi nhudn dé thuc hién 5.506.720.202.647 2.417.390.849483
4172 5.2. Lgi nhuéin chua thuc hién 477.394.775.676 (2.394.084.272)
440 TONG CONG NG PHAI TRA VA VON CHU SG HOU 73.017.077.466.072 26.713.926.794.480

IX BAO CAO TAI CHIiNH

CAC CHi TIEU NGOAI BAO CAO
TINH HINH TAI CHINH

Tai ngay 31thdng 12 ndm 2025

125

BO1- CTCK

Don vj tinh: VND

Ma - L Ngay 31 thang 12 Ngay 31thdng 12
CHI TIEU Thuyét minh

s8 Y ndim 2025 néim 2024
A. TAI SAN CUA CONG TY CHUNG KHOAN (“CTCK") VA
TAI SAN QUAN LY THEO CAM KET

005 Ngoai té cdc loai (USD) - -

006 C& phiéu dang luu hanh (s& luong) 223 1.875.000.000 1.500.000.000
Tai sAn tai chinh niém yét/dang ky giao dich tai Téng

008 X R anh 231 15.088.315.715.000 6.537959940.000
céng ty Luu ky va Bu trir Ching khodin ctia CTCK (VND)

010 Tai sdn tai chinh cha vé cta CTCK (VND) 232 53.401.450.000 -
Tai s&n tai chinh chua luu ky tai Tdng cong ty Luu ky va

012 R , ) 5 23.3 652.873.880.000 3.628.968.270.000
Bu trir Chuing khodin ("VSDC") cua CTCK (VND)

013 Tai s&n tai chinh dugc hudng quyén cla CTCK (VND) 23.4 6.000.000.000 -

ol4 Chuing quyén (s luong) 21.281.800 -
B. TAI SAN VA CAC KHOAN PHAI TRA VE TAI SAN
QUAN LY CAM KET VSI KHACH HANG
Tai sAn tai chinh niém yét/dang ky giao dich tai Téng

021 codng ty Luu ky va Bu trir Chiing khodn clia Nha ddu tu 235 70.099.359.612.800 27.737064.620.000
(VND)

0211 Tai s@n tai chinh giao dich tu do chuyén nhugng 50.777.334.706.800 21.573.322.550.000

021.2 Tai s@n tai chinh han ché chuyén nhugng 1.830.401.460.000 1.691.270.010.000

021.3 Tai san tai chinh giao dich cam c& 17.182.440.080.000 £4.322.792.890.000

0214 Tai san tai chinh phong toa, tam gitr 91.996.960.000 72.000.000

021.5 Tai san tai chinh chd thanh todn 217.186.406.000 149.607.170.000
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CAC CHi TIEU NGOAI BAO CAO
TINH HINH TAI CHINH ¢ o

Tai ngay 31thdng 12 ndm 2025

BAO CAO THUONG NIEN 2025

Don vj tinh: VND

. PR o Ngay 31thdng 12 Ngay 31thdng 12
M HI TIE Thuyét h
Gsc  CHITIEU et min n&m 2025 ndim 2024

B. TAI SAN VA CAC KHOAN PHAI TRA VE TAI
SAN QUAN LY CAM KET VGI KHACH HANG
(tiép theo)
Tai s&n tai chinh dé& luu ky tai Téng céng ty

022 Luu ky va Bu trtr Chung khodn va chua gioco 23.6 299.384.540.000 67.541.750.000
dich ctia Nha ddu tu
Tai s@n tai chinh da luu ky tai Téng céng

022.1 ty Luu ky va Bu trir Ching khodn va chua 27164.540.000 67.541.750.000
giao dich, tu do chuyén nhugng
Tai s@n tai chinh da luu ky tai Téng céng

0222 ty Luu ky va Bu trir Ching khodn va chua 272.220.000.000 -
giao dich, han ché chuyén nhuong

023 Tai san tai chinh chd vé cua Nha ddu tu 23.7 595.205.388.200 185.548.320.000
Tai s&n tai chinh chua luu ky tai Tdng cong ty

024b Luu ky va Bu tri Chiing khodin ctia Nha déu tu 23.8 - 13.253.579.000.000
(luu ky tgi Cong ty)
Tai sdn tai chinh dugc hud &n clia Nhe

025 o sdin tdf chinh Glioe hteng quiyen cud Rhd 239 689.304.970.000 304.645930.000
ddu tu

026 Tién gui clia khdch hang 3.684.428.101.964 1.670.180.247.359
Tién gui ctia Nha ddu tu vé giao dich ching

027 ., ) L 23.10 1.583.003.881.569 999.470.377.635
khodn theo phuong thic CTCK qudn ly
Tién gli bu tri va thanh todn giao dich ching

029 23.10 2.032.267998.730 584.616.275.640

khodn

IX BAO CAO TAI CHIiNH
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BO1- CTCK

Don vj tinh: VND

Ma F e . Ngay 31thdng 12 Ngay 31 thdang 12
“ CHITIEU Thuy&t minh gepelieine ey e

sO ndm 2025 ndm 2024

o297 @ Tlénguibutruva thanhtodn gico 2.030.522.485.312 583.836.213.655
dich chuing khodn Nha ddu tu trong nudc

0292 P Tienguibu truva thanh todn giao dich 1.745.513.418 780.061985
chung khodn Nha ddu tu nudc ngodi

030 Tién gli cla T8 chuic phdt hanh ching khodn 231 69156.221.665 86.093.594.084
Phdi trd Nha ddu tu vé tién gui giao dich

031 ) ) , . 2312 3.615.633.633.239 1.584.099.240.820
chung khodn theo phuong thic CTCK qudn ly
Phdi trd Nha ddu tu trong nudc vé tién

0311 gui giao dich chung khodn theo phuong 3.615.120.056.171 1.583.672111.901
thuc CTCK quadn ly
Phdi trd Nha ddu tu nudc ngodi vé tién

031.2 gui giao dich ching khodn theo phuong 513.577068 420.128.919
thdc CTCK quan ly

032 Phdi trd T8 chuc phdt hanh ching khodn 2313 25.400.627.000 3.099792.000

035 Phai trd ¢ tuc géc va lai trdi phiéu 2314 43.393.841.725 82.981.214.539

Ba Ha Thi Minh Ngoc
Ngudi 1&p

K& todn Trudng

Ha Ngi, Vit Nam
Ngay 12 thdng 03 ndm 2026

Ba Nguyén Thi Thu Giang

Ba Pinh Thi Thu Hién
Gidm déc Tai chinh

Ong Nham Ha Hdi
Téng Gidm déc
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BO2 - CTCK BO2 - CTCK

BAO CAO KET QUA HOAT DPONG

Tai ngay 31 thdng 12 nam 2025 Don vij tinh: VND Don vi tinh: VND

Thuyét

M&sé  CHiTIEU o N&m 2025 N&m 2024 M&sé  CHiTIEU Thuyé&t minh N&m 2025 N&m 2024
min
I. DOANH THU HOAT BONG 212 1.2. Chénh léch gidm vé ddnh gid lai cdc tai sdn 408.190,055.845 12,574,593 381
tai chinh FVTPL
1. L&i tU cdc tai sd@n tai chinh ghi nhdn théng qua 16i/16
01 4.455.664.065.590 1.189.547.562.309 L . e e
("FVTPL") 1.3. Chi phi giao dich mua cdc tai sdn tai chinh
21.3 16.877.314.654 4.644.338.554
FVTPL
01.1 1.1. L&i ban cdc tai san tai chinh FVTPL 24.1 1.952.262.171.851 603.952.091.408
1.4. Chénh léch tdng do ddnh gid lai phdi trd
214 , . ) 49019463.527 8.413.051.595
012 1.2. Chénh léch tdng vé ddinh gid lai cdic tai sdn tai chinh 1199059875.433 9285.773.641 chung quyén dang luu hanh
01.3 1.3. C3 tuc, tién I&i phdt sinh tu tai sdn tai chinh FVTPL 24.3 1.235.443.098.347 567896.645.665 2. L& va ghi nhén chénh léch ddnh gid theo
23 gid tri hop ly tai san tai chinh s&n sang dé bdn 18.843.584.773 23.753.739998
> 3 trd ("AFS") khi phén logi lai
1.4. Chénh léch gi Inh gid lgi phdi ti hu T
ol4 Chenh léch giam do ddnh gid lai phdi tra chung 68.898919959 8.413.051.595
quyén dang luu hanh
3. Chi phi du phong tadi sdn tai chinh, xt ly t&n
02 (HTM) 243 1.036.453.148 25.876.410959 s&n tai chinh var chi phi di vay clia cdc khodn DR AR
cho vay
03 3. L&i tu cdc khodn cho vay va phdai thu 24.3 1908.960.290.550 917.412.158.304
26 4. Chi phi hoat dong tu doanh 28 36.181.589.485 23.458.273.030
04 4. L&i tU tai san tai chinh sén sang dé bdn (AFS) 24.3 56.889974.205 58.391.899.721
27 5. Chi phi nghiép vu méi gigi ching khodn 27 471.212.627.837 215.230.542.887
06 5. Doanh thu nghiép vy méi gisi ching khodn 460.349.503.615 226.067.712.643
30 6. Chi phi nghiép vu luu ky ching khodn 27 13.372.604.346 6.419195913
6. Doanh thu nghiép vu bdo lénh, dai ly phdt hanh ching
07 Khod 154.000.000.000 -
odn
31 7. Chi phi hogt ddng tu van tai chinh 27 18.845949316 8.494.582.527
08 7. Doanh thu nghiép vu tu vén déu tu ching khodn 7.600.000.000 -
32 8. Chi phi dich vu khdc 12952.071 -
09 8. Doanh thu nghiép vu luu ky chiing khodn 63.266.669.494 31908.557.463
40 Cdng chi phi hoat déng 1.598.877.098.353 671.751.610.406
10 9 Doanh thu hogt déng tu vdn tai chinh 789486.298.623 31.017997.310
ll. DOANH THU HOAT DONG TAI CHINH
1Ll 10. Thu nhép hoat ddng khdc 26 12.789.671.096 2.771.868.415
) . 1. Doanh thu, du thu ¢8 tuc, & tién gui khdng cd
20 Coéng doanh thu hoat déng 7910.042.926.321 2.482.994.167.124 42 dinh 47.777859.887 7.206.739176
Il. CHI PHi HOAT DONG
50 Cong doanh thu hoat dong tai chinh 29 47.777.859.887 7.206.739.176
21 1. LS tur cdc tai sdn tai chinh FVTPL 945.739.476.082 336.659.715.507
211 1.1. L& bdan cdc tai s@n tai chinh FVTPL 24.1 271.652.642.036 311.027.731.977
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B0O2 - CTCK BO2 - CTCK

BAO CAO KET QUA HOAT DONG -0

Tai ngay 31thdng 12 ndm 2025 Don vi tinh: VND Don vi tinh: VND

CHIi TIEU

Md s& Thuyé&t minh Nam 2025 Nam 2024 M&sé  CHITIEU Thuyé&t minh Ndm 2025 Nam 2024
IV. CHI PHi TAI CHINH 9 1. Lgi nhudn da thyc hién 3.864.834.387.738 1.222987341.372
1. Chénh l&ch 16 ty gid hdi dodi dd va chua thy i nhuG ie
51 G &nh léch 16 ty gid h&i dodi dd va chua thuc 40.738.500 B 92 2. Loi nhudn chua thuc hién 610.749.276.000 (3.288.819.740)
hién
100 IX. CHI PHi THUE THU NHAP DOANH NGHIEP 33 906.465.450.626 244.018.122.081
52 2. Chi phi 1&i vay 1.488.300.193.094 361.180.425.572 ("TNDN") e R
55 3. Chi phi tai chinh khdc 1.694.479.390 870977104 100.1 1. Chi phi thué TNDN hién hanh 331 775.505.034.574 244,.675.886.029
60 Céng chi phi tai chinh 30 1.490.035.410.984 362.051.402.676 1002 2. Chiphi/(Thu nhap) thué TNDN hodn Iqi 332 130960.416.052 (657763948)
62 V. CHI PHI QUAN LY CONG TY CHUNG KHOAN 3 396.765.544.593 236.801.599.344 L .
200 X. LGOI NHUAN KE TOAN SAU THUE TNDN 3.569.118.213.112 975.680.399.551
70 VI. KET QUA HOAT PONG 4.472.142.732.278 1.219.596.293.874 L ) .
XI. THU NHAP/(LO) TOAN DIEN KHAC SAU THUE
300 AP/(LO) ; 239.201.004.075 (17.158.892.370)
TNDN
VII. THU NHAP KHAC VA CHI PHi KHAC
1. L&i/(LS) tur ddnh gid lai cdc tai sdn tai chinh
301 . y 239.201.004.075 (17.158.892.370)
sAan sang dé bdn
71 1. Thu nhap khdc 3.781.286.604 442379963
- 2. Chi phi khdc 340,355 144 340152205 400 TONG THU NHAP TOAN DIEN 239.201.004.075 (17.158.892.370)
80 Céng két qua hoat déng khdc 32 3.440.931.460 102.227.758 == LS A S Y == 2202 2
90 VIil. TONG LOI NHUAN KE TOAN TRUGC THUE 4.475.583.663.738 1.219.698.521.632

Ba Ha Thi Minh Ngoc
Ngusi l&dp

Ké& todn Trudng

Ha Noi, Viét Nam
Ngay 12 thang 03 ndm 2026

Ba Nguyén Thi Thu Giang

Ba Dinh Thi Thu Hién
Gidm déc Tai chinh

Ong Nham Ha Hdi
Téng Giam déc
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BAO CAO LUU CHUYEN TIEN TE

Tai ngay 31thdng 12 ndm 2025

BAO CAO THUONG NIEN 2025

BO3 - CTCK

Don vi tinh: VND

Md A
Y CHiTEU Thuyét minh N&m 2025 N&m 2024
s6
. LUU CHUYEN TIEN TU HOAT DONG KINH
DOANH
01 1. Lgi nhud@n truéc thué TNDN 4.475.583.663.738 1.219.698.521.632
02 2. Diéu chinh cho cdc khodn 323.914.591.696 48.101.980.059
03 Khdu hao tai sdn cé dinh 9.816.476.373 8.237.247.032
04 Cdc khodn dy phong 94.680.314.443 57.735.560.544
06 Chi phi l&i vay 1.488.300.193.094 361.180.425.572
08 Dy thu tién |gi (1.268.882.392.214) (379.051.253.089)
09 Cdc khodn diéu chinh khdc - -
10 3. Téing cdc chi phi phi tién té 676.053.104.165 44.761.384.974
L& ddnh aid lai aid tri cdce tai sén tai chinh EVTPL
m © danh gid lai gia trf cqe tai san tai chin 657209519392 20987644976
va 16 ddnh gid lai phdi trd ching quyén
L& vé ghi nhan chénh léch ddnh gid theo gid tri
4 RO o e 18.843.584.773 23.753.739998
hop ly tai sdn tai chinh AFS khi phdn loaqi lgi
18 4. Gidm céc doanh thu phi tién té (1.286.802.380.165) (41.452.565.234)
L&i ddnh gid lai gid tri cdc tai san tdi chinh
19 (1.267958.795.392) (17.698.825.236)
FVTPL
L&i vé ghi nhdn chénh léch ddnh gid theo gid tri
20 o e L o - (4.065.000.000)
hop ly tai sdn tai chinh AFS khi phdan loaqi lgi
21 L&i khac (18.843.584.773) (19.688.739998)
5. Lgi nhudn tir hoat déong kinh doanh truéc
30 e N 4.188.748.979.434 1.271.089.321.431
thay doéi von luu dong
31 T&ng tai sdn tai chinh FVTPL (13.021.888.537.829) (1.249541.452.256)
32 (Tang)/Gidm cdc khodn ddu tu HTM (34.100.000.000) 1.070.000.000.000

IX BAO CAO TAI CHIiNH

133

B0O3 - CTCK

Don vi tinh: VND

2400 CHITIEU Thuyét minh N&im 2025 N&im 2024
33 T&ng cdc khodn cho vay (24.580.683.537901) (2.344.931.133.414)
34 T&ng tdi sén tai chinh AFS (373.204.299.187) (1.223.813.995.528)
35 (Tang)/Gidm phdi thu bdn cdc tai san tdi chinh (369.217.557.000) 490.099969
% dom‘;?hdf thu va du thu ¢ tuc, tién 1&i cdc tai 379051253089 180 397737046
sdn tai chinh
37 T&Nng phdi thu cdc dich vu CTCK cung cdp (430.478.888.125) (11902954.521)
39 T&ng cdc khodn phdi thu khdc (16.440.857913) (22.286.896.888)
40 T&ng cdc tdi sén khdc (1.454.666.425) (1.584.286.357)
A (Ci'lcpmh?/k:?:sy)cm phiphdi trd (khéng bao gom (235.365.144) 691,574,232
42 (Tang)/Gidm chi phi trd trudc (48.107.128.502) 7.697.069.731
43 Thué TNDN dé& ndp (264.233.924926) (216.377.839016)
44 Lai vay da tra (1.413.507.201.049) (354.243.294.494)
45 Tang phdi trd cho ngusi bdn 418.254.018.404 3954.255902
46 Gidm cdc khodn trich nép phuc Igi nhén vién (405.644.998) (160.670.571)
47 Tang thué va cdc khodn phdi ndp Nha nudc 24.062.349.426 6.134.876.524
48 Taing/(Gidim) phdi trd ngudi lao dong 56.396966.701 (3.465.699852)
50 Taing/(Gidm) phdi trd, phdi nép khdc 470.007133.779 (320934.605)
52 Tién chi khdc cho hoat déng kinh doanh (24.280.629.682) (120.000.000)
go  Luuchuyéntién thudn sirdung vao hogt déng (35.041.717.537.848) (2.686.294.222.667)

kinh doanh
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BAO CAO LUU CHUYEN TIEN TE

BAO CAO THUONG NIEN 2025

B0O3 - CTCK

Tai ngay 31thdng 12
ndm 2025

(TIEP THEO)
Pon vi tinh: VND
Mé L Thuyé
“ CHI TIEU uyet N&m 2025 NGm 2024
s& minh
Il. LUU CHUYEN TIEN TU HOAT DONG DAU TU
Tién chi dé mua sém, xdy dung tdi san cd
61 dinh, bdt déng sdn ddu tu va cdc tai sdn (15.774.434.720) (6.230.800.000)
khdc
Luu chuyén tién thudn sir dung vao hoat
70 ) J (15.774.434.720) (6.230.800.000)
déng dau tu
lll. LUU CHUYEN TIEN TU HOAT DONG TAI
CHINH
Tién thu ti phdt hanh ¢ phigu, nhan vén gé
71 'f*” u L{p ~0 anh ¢ phiéu, nhéin vén gop 12.618.772.278.138 -
cua chu sé hu
73 Tién vay géc 1.341.547.683.009.823 91.357.689.778.957
73.2 - Tién vay khdc 1.341.547683.009823 91.357689778.957
A Tién chi trd ng géc vay (1.313.340.260.840.350) (88.152.347.898.354)
74.3 - Tién chi trd géc vay khdc (1.313.340.260.840.350) (88.152.347.898.354)
80 Luu chuyén tién thudn tir hoat déng tai chinh 40.826.194.447.611 3.205.341.880.603
90 TANG TIEN THUAN TRONG NAM 5.768.702.475.043 512.816.857.936
TIEN VA CAC KHOAN TUONG DUONG TIEN
101 P 5 2.313.062.999.484 1.800.246.141.548
PAU NAM
101.1 Tién 2.313.062999.484 1.800.246.141.548
TIEN VA CAC KHOAN TUONG DUONG TIEN
103 N VA CAC KHO UONG BUONG 5 8.081.765.474.527 2.313.062.999.484
CUOI NAM
1031 Tién 7081.765.474.527 2.313.062.999.484
1032  Cdc khodn tuong duong tién 1.000.000.000.000 -

Ba Ha Thi Minh Ngoc
Ngusi ldp

Ké todn Trudng

Ha Noi, Vit Nam
Ngay 12 thdng 03 ndm 2026

Ba Nguyén Thi Thu Giang

Ba Dinh Thi Thu Hién
Gidam déc Tai chinh

Ong Nham Ha Hdi
Téng Gidm déc
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BO3 - CTCK

PHAN LUU CHUYEN TIEN TE HOAT DONG MOI GIGI, UY THAC CUA KHACH HANG

Don vj tinh: VND

Ma 9= Thuyét
°  CHiTEU e N&im 2025 Néim 2024
minh

I. Luu chuyén tién hoat déng méi gidi, Gy thac cta khach
hang

01 Tién thu bdn chiing khodn méi gidi cho khdch hang 196.412.819.812.227 93.342917.797.590

02 Tién chi mua chiing khodn méi gidi cho khdch hang (228.861.322.248.811) (102.614.496.260.036)
Nhan tié i d& thanh todn gi ich chung khodn cu

07 an tien gufl 4 thanh todn giao dich chiing khodn cda 104.317.594908.614 50.579.486195906
khdch hang

071 Tién gui ky quy clia Nha ddu tu tai VSDC 3.466.241998.235 156.701.748.140

08 Chi trd thanh todn giao dich ching khodn cua khdch hang (73.327.498.598.299) (41.530.815.585.030)

n Chi trd phi luu ky ching khodn ctia khdch hang (15.888.852.361) (6.286.391.519)

4 Tién thu cua T8 chuic phdt hanh ching khodn 6.391.730.972.500 326.354.597.000

15 Tién chi trd T6 chic phdt hanh chung khodn (6.369.430.137.500) (331.316.885.000)

20 Téng/(Giédm) tién thudn trong ndm 2.014.247.854.605 (77.454.782.949)
II. Tién va cdc khodn tuong duong tién ddu ném caa

30 . . 1.670.180.247.359 1.747.635.030.308
khdch hang

31 Tién gli ngdn hang ddu ndm 1.670.180.247.359 1.747.635.030.308
- Tién gui cua Nha ddu tu vé giao dich ching khodn theo

32 i . 999470.377.635 806.684.043.993
phuong thuc CTCK quan ly

34 - Tién gui bu trir va thanh todn giao dich ching khodn 584.616.275.640 795.396.028.755

35 - Tién gui cta T8 chuc phat hanh 86.093.594.084 145.554.957.560
lll. Tién va cdc khodn t tié 3i n& ¥

40 ; en \‘IO cdc khodn tuang duong tién cudi ndm cda 3.684.428.101.964 1.670.180.247.359
khach hang (40 = 20 + 30)

4 Tién gui ngén hang cudi ndm: 3.684.428.101964 1.670.180.247.359
- Tién gui ca Nha ddu tu vé giao dich ching khodn theo

42 ) L 23.10 1.583.003.881.569 999470.377.635
phuong thuc CTCK qudn ly

44 - Tién gui bu trir va thanh todn gico dich chiing khodn 2310 2.032.267998.730 584.616.275.640

45 - Tién gui ctia T8 chuic phdt hanh 231 69156.221.665 86.093.594.084

Ba Ha Thi Minh Ngoc
Nguai ldp

Ba Nguyén Thi Thu Giang
K& todn Trudng

Ha Ngi, Vit Nam
Ngay 12 thdng 03 ndm 2026

B& Pinh Thi Thu Hién

Giam déce Tai chinh

Ong Nham Ha Hdi
Téng Gidm déc
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y
BAO CAO TINH HINH BIEN DPONG
~r ) 2 ~ ¢ Cho ndm tai chinh k&
VON CHU SG HOU i oty ST ing
ndm 2025
S6 du ddu ndm S8 tang/gidm trong ndm S6 du cudi ndm
_ Thuyét Ngay 1thdng 1 ‘ ' 5 N&m trudc N&m nay Ngay 31thdng 12 nédm 2024 Ngay 31thdng 12 nédm 2025
CHI TIEU N Ngay 1thdng 1ndm 2025
minh nam 2024 . . y 00
Tang Giam Tang Giam
VND VND VND VND VND VND VND VND
A B 1 2 3 4 5 6 7 8
1. BIEN DONG VON
CHU s& HOU
1. Vén ddu tu cla
hal 56 ht 15.001.440.311.004 15.001.440.311.004 - - 12.712.500.000.000 (93.727.721.862) 15.001.440.311.004 27620.212.589.142
chis u
1.1C38 phiéu phé
théng 222 15.000.000.000.000 15.000.000.000.000 - - 3.750.000.000.000 - 15.000.000.000.000 18.750.000.000.000
1.2 Thging du vén
5 ohd 222 1.440.311.004 1.440.311.004 - - 8.962.500.000.000 (93.727721.862) 1.440.311.004 8.870.212.58%142
cb phdn
2. Quy du trir bd
e 303.757.726 303.757.726 - - - - 303.757.726 303.757.726
sung von diéu lé
3. Quy du phong
t&i chinh va rui ro 303.757.726 303.757.726 - - - - 303.757.726 303.757.726
nghiép vu
4. Chénh léch
ddnh gid lgi tai san 4.065.000.000 (13.093.892.370) 30.406.095.059 (47.564.987.429) 371.857.302.155 (132.656.298.080) (13.093.892.370) 226.107.111.705
theo gid trihop ly
5. Lgi nhudn chua
han ohéi 1.439.316.365.660 2.414.996.765.211 978.311.455.343 (2.631.055.792) 3.569118.213.112 - 2.414.996.765.21 5984.114.978.323
phdn phoi
5.1. Lgi nhugn da
thuie hid 22.1 1.439079.394.140 2.417.390.849483 978.311.455.343 - 3.089329353.164 - 2.417.390.849483 5.506.720.202.647
uc hién
5.2. Lgi nhudn chua
thue Fién 22.1 236.971.520 (2.394.084.272) - (2.631.055.792) 479788.859948 - (2.394.084.272) 477.394.775.676
TONG CONG 16.445.429.192.116 17.403.950.699.297 1.008.717.550.402 (50.196.043.221) 16.653.475.515.267 (226.384.019.942) 17.403.950.699.297 33.831.042.194.622
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138 BAO CAO THUONG NIEN 2025
U 4
BAO CAO TINH HINH BIEN BONG
e 2 2 ~ o Cho ndm tai chinh ké
VON CHU SO HUU .« e Oy S 2025
(TIEP THEO) ndm 2025
S& du déu ném S8 tang/gidm S6 du cudi nédm
NAam trusc N&m nay
A Thuyét Ngdy 1thdng 1 Ngay 1thdng 1 . ; . . . <
HI TIE N 31 th 12 2024 N 1 th 12 202
c v minh nam 2024 ndm 2025 gay ang 12 ndm gay 31thdng 12 ndm 2025
Tang Gidm Tang Gidm
VND VND VND VND VND VND VND VND
A B 1 2 3 4 5 6 7 8
Il. THU NHAP TOAN DIEN KHAC
1. L&i/(18) tu ddnh gid lai cdc
tai sA@n tai chinh sén sang dé 34 4.,065.000.000 (13.093.892.370) 30.406.095.059 (47.564.987.429) 371.857.302.155 (132.656.298.080) (13.093.892.370) 226.107.111.705
bdn ("AFS")
TONG CQNG 4.065.000.000 (13.093.892.370) 30.406.095.059 (47.564.987.429) 371.857.302.155 (132.656.298.080) (13.093.892.370) 226.107.111.705

Ba Ha Thi Minh Ngoc

Ngudi I&p

Ha Noi, Viet Nam

Ngay 12 thdng 03 ndm 2026

Ba Nguyén Thi Thu Giang
Ké todn Trudng

Ba Dinh Thi Thu Hién
Giam déc Tai chinh

Ong Nham Ha Hdi
Téng Gidm déc
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1. THONG TIN DOANH NGHIEP

Coéng ty C&6 phdn Chung khodn VPBank (“Céong ty")
(trudc day la "Céng ty Cé phdn Chung khodn ASC") la
mot cong ty ¢ phdn dugc thanh ldp va hoat déng theo
Gidy phép hoat déong kinh doanh ching khodn s& 106/
UBCK-GP do Chu tich Uy ban Ching khodn Nha nudc
cdp ngay 08 thdang 04 ndm 2009, Gidy phép diéu chinh
s6 136/GPDC-UBCK do Uy ban Chung khodn Nha nudc
cdp ngdy 26 thdng 12 ndm 2025 va cdc gidy phép diéu
chinh khadc.

Vén diéu 1é ban ddu cua Coéng ty la 36.000.000.000 VND
va dé& dugc bé sung trong tung thdi ky theo cdc gidy
phép diéu chinh. Tai ngay 31thdang 12 nam 2025, t8ng vén
diéu lé clua Coéng ty la 18.750.000.000.000 VND.

Hoat déng chinh cia Céng ty Iad mbi gidi ching khodn, tu
doanh chung khodn, bdo l&nh phdt hanh chidng khodn,
luu ky ching khodn, tu vdn ddu tu chung khodn, gico
dich ky quy va ung trudc tién bdn ching khodn. Céng ty
co tru s chinh tai Tang 21 va Tang 25, Toa nha Van phong
Thuong mai, sé 89 Ldang Ha, phusng Béng Da, thanh phé
Ha Noi.

Tai ngay 31 thdng 12 n&dm 2025, Coéng ty khdéng cé cong
ty con, cdéng ty lién két va don vi hach todn phu thudc.

Sé lugng nhdn vién clia Cong ty tai ngdy 31 thdng 12 ndm
2025 lar: 812 ngussi (tai ngay 31thdng 12 nam 2024: 582 ngudi).

Nhiing déc diém chinh vé hoat déng ctiia Céng ty

Quy mé vén Tai ngdy 31thdng 12 ndm 2025, téng vén diéu & clia Cong ty la118.750.000.000.000
VND, vén ch s& hitu la 33.831.042.194.622 VND va téng tai sdn |a 73.017.077.466.072 VND

Muc tiéu dau tu

Coéng ty dat chién lugc tré thanh mét “one-stop shop” (trung tdm cung cdp toan dién)

vé san phdm, dich vu ddu tu tdi chinh vai chién luoc 1dy khdch hang lam trong tdm; dua

trén nang luc tu vdn, chdt luong sdn phdm va trdi nghiém sé hang ddu, cung cdp chudi

gid tri tich hgp hé sinh thdi tdp dodn thong qua mé hinh kinh doanh hybrid.

IX BAO CAO TAI CHIiNH
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BO9-CTCK
Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Coéng ty tudn tha quy dinh tai Diéu 28, Théng tu s6 121/2020/TT-BTC ngay 31 thdang 12
ndm 2020 quy dinh vé hoat déng clia céng ty ching khodn do B& Tai chinh ban hanh
va cdc quy dinh hién hanh vé han ché ddu tu. Mét sé khodn muc han ché ddu tu theo
cdc quy dinh hién hanh nhu sau:

+  Cobng ty ching khodn khéong dusc mua, gop vén mua bdt déng sdan tru truéng hop

dé st dung lam tru s& chinh, chi nhdnh, phong giao dich phuc vu truc tiép cho cdc
hoat dong nghiép vu clia céng ty chung khodn.

Coéng ty ching khodn mua, ddu tu vao bdt déng sdn theo quy dinh trén va tdi san
c& dinh theo nguyén tdc gid tri con lai cla tai sdn cé dinh va bdt déng sdn khéng
duoc vust qud ndm muosi phdn tradm (50%) gid tri tdng tai san cla cdng ty chung
khodn.

«  Téng gid tri ddu tu vao cdc trdi phiéu doanh nghiép cua cdéng ty ching khodn

khong dugc vust qud bday muci phdn tradm (70%) vén chu sé hiiu. Cong ty ching
khodn dugc cdp phép thuc hién nghiép vu tu doanh ching khodn dusc phép mua
bdn lai trdi phiéu niém yét theo quy dinh co lién quan vé mua bdn lai trdi phiéu.

+  Cobng ty chung khodn khéng dugc truc tiép hodic Uy thdc cho cdc cd nhdn khdc

thuc hién cdc nghiép vu sau: Dau tu vaio cd phiéu hodc phdn vén gop cla céng ty
€0 s& hliu trén ndm muaci phdn tradm (50%) von diéu 1é cta céng ty chung khodn, tru
trusng hop mua cé phiéu 16 1& theo yéu cdu cla khdch hang; Cung vdi ngudi cé lién
quan ddu tu tU n&dm phdén tram (5%) trd 1én vén diéu 1& cia céng ty ching khodn
khdc; Bdau tu qud hai muci phdn tram (20%) téng sé cd phiéu, ching chi quy dang
luu hanh clia mét té chuc niém yét; BDau tu qud mudi Idm phdn tram (15%) téng s&
c8 phiéu, ching chi quy dang luu hanh cla mét té chuc chua niém yét, quy dinh
ndy khéng dp dung déi véi ching chi quy thanh vién, quy hodn déi danh muc va
quy ma; DAu tu hodic gop vén qud mudi phdn tradm (10%) trén téng s& vén gdp cua
moét cdng ty trdch nhiém hiru han hodc du dn kinh doanh; Ddu tu hodc gép vén qud
mudi Idm phdn tradm (15%) vén chi s& hitu vaio mét t6 chiic hodic du dn kinh doanh;
Dau tu qud bdy muci phén tram (70%) vén chu sé hiiu vao cd phiéu, phdn vén gép
va du dn kinh doanh, trong dé khéng dugc dau tu qud hai muci phdn tram (20%)
vén chu s& hitu vaio ¢d phiéu chua niém yét, phdn vén gdp va du dn kinh doanh.

Coéng ty ching khodn dugc thanh lap, mua lgi cdng ty qudn ly quy ladm codng ty con.
Trong trudng hgp nay, cdng ty ching khodn khéng phdi tudn thd cac quy dinh trén.
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ndm tadi chinh két thuc cung ngay

2. CO SO TRINH BAY
2.1 Chudn muc va Ché dd ké todn dap dung

Bdo cdo tai chinh cia Céng ty dugc Idp va trinh bdy phu hop vsi Ché dé Ké todn Doanh nghiép
Viét Nam, cdc quy dinh va hudng dén ké todn dp dung cho céng ty ching khodn dugc quy
dinh tai Théng tu s6 210/2014/TT-BTC ngady 30 thdang 12 ndm 2014 cta B Tai chinh, Théng tu sé
334/2016/TT-BTC ngady 27 thdng 12 ndm 2016 cla Bé Tai chinh stra déi, bd sung va thay thé Phu
luc 02 va 04 ctia Théng tu s6 210/2014/TT-BTC va cdc Chudn muc K& todn Viét Nam khdc do Bo
Tai chinh ban hanh theo:

* Quyét dinh s6 149/2001/QB-BTC ngdy 31 thdang 12 n&dm 2001 vé viéc ban hanh bén Chudn
muc ké todn Viét Nam (Dot 1);

+ Quyét dinh s8 165/2002/QB-BTC ngady 31 thang 12 ndm 2002 vé viéc ban hanh sdu Chudn
muc ké todn Viét Nam (Dot 2);

+ Quyét dinh s& 234/2003/QP-BTC ngdy 30 thdng 12 néim 2003 vé viéc ban hanh sdu Chudn
muc ké todn Viét Nam (Pot 3);

+ Quyét dinh s612/2005/QP-BTC ngay 15 thang 2 nam 2005 vé viéc ban hanh sdu Chudn muc
ké todn Viét Nam (Dot 4); va

* Quyét dinh s6 100/2005/Qb-BTC ngady 28 thdang 12 nadm 2005 vé viéc ban hanh bén Chudn
muc ké todn Viét Nam (Dot 5).

2.2 Hinh thic sé ké todn dp dung

Hinh thic s ké todn dp dung dugc dang ky clia Cong ty Ia Nhat ky chung.

2.3 Ky ké todn

Ky k& todn ndm cuia Céng ty bdt dau tu ngay 1thdng 1va két thuc ngay 31 thang 12.
2.4 Don vi tién té st dung trong ké todn

Bdo cdo tai chinh dugc 1ap bdng don vi tién té st dung trong ké todn clia Céng ty la déng Viét
Nam (“VND").

2.5 Quy dinh ké todn méi dé ban hanh nhung chua c6 hiéu luc

Ngay 27 thang 10 ndm 2025, B6 Tai chinh dé& ban hanh Théng tu s& 99/2025/TT-BTC hudng dén
Ché d6 ké todn doanh nghiép (“Thong tu 99”), thay thé Théng tu s6 200/2014/TT BTC huéng ddn
Ché db ké todn doanh nghiép do B6 Tai chinh ban hanh ngay 22 thdng 12 ndm 2014 va mot sé
quy dinh khdc c¢ lién quan. Thong tu 99 c6 hiéu luc tu ngay 01thdng 01 n&dm 2026 va dp dung cho
cdc doanh nghiép cé ndm tai chinh bdt ddu tu hodc sau ngdy 01 thang 01 nadm 2026.

3. TUYEN BO VE VIEC TUAN THU CHUAN MUC KE TOAN
VA CHE DO KE TOAN VIET NAM

Ban Téng Gidm ddc Coéng ty cam két dé& lap bdo cdo tai chinh tudn thd theo Chudn muc K& todn,
Ché& do Ké& todan doanh nghiép Viét Nam, cdc hudng ddn ké todn dp dung cho céng ty ching
khodn va cdc quy dinh phdp ly cé lién quan dén viéc Iap va trinh bay bdo cdo tai chinh.

Theo dd, bdo cdo tinh hinh tai chinh, bdo cdo két qud hoat déng, bdo cdo luu chuyén tién t&, bdo
cdo tinh hinh bién doéng vén chi sé hiu va cdc thuyét minh bdo cdo tdi chinh dugc trinh bay kem
theo va viéc st dung bdo cdo nay khéng danh cho cdc déi tuong khéong dugc cung cdép cdc thdong
tin vé cdc tha tuc, nguyén tdc va théng 1é ké todn tai Viet Nam va hon niia khéng dugc chd dinh trinh
bay tinh hinh tai chinh, két qud hoat ddng, luu chuyén tién té va bién déng vén chi sé hitu theo cdc
nguyén tdc va théng 1& k& todn ducc chdp nhdn réng réi & cdc nudce va lénh thd khdc ngodi Viét Nam.

4. TOM TAT CAC CHINH SACH KE TOAN CHU YEU
4.1 Cdc thay déi trong cdc chinh séch ké& todn

Cdc chinh sdch ké todn Céng ty si dung dé I&p bdo cdo tai chinh ducc dp dung nhdt qudn vai
cdc chinh sdch dé& dugc st dung dé lap bdo cdo tdi chinh cho ndm tai chinh két thdc ngay 31
thdng 12 ndm 2024.

4.2 Tién va cdc khodn tuong duong tién

Tién va cdc khodn tuong duong tién bao gém tién mdat tai quy, tién gdi ngdn hang cla cdng ty
chung khodn, cdc khodn ddu tu ngdn han cé thsi han thu héi khéng qud ba thdang ké tu ngdy
mua, cé tinh thanh khodn cao, cé khd ndng chuyén déi dé dang thanh cdc lugng tién xdc dinh
va khéng co nhiéu rui ro trong chuyén ddi thanh tién.

Tién gui ctia Nha ddu tu vé giao dich ching khodn va tién gii ctia Té chic phdt hanh dugc phdn
dnh tai cdc chi tiéu ngodi bdo cdo tinh hinh tdi chinh.
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4. TOM TAT CAC CHINH SACH KE TOAN CHU YEU

4.3 Tai san tai chinh ghi nhan théng qua 1Gi/16 (“FVTPL")
Cdc tai sdn tai chinh FVTPL la tai sdn tdi chinh thda m&n mét trong cdc diéu kién sau:

a) Tai sdn tai chinh dugc phdn logi vaio nhdm ndm gitr dé kinh doanh. Tai sdn tai chinh dugc phan logi vao nhém

chung khodn ndm gilr dé kinh doanh, néu:

+ DPugc mua hodc tao ra chl yéu cho muc dich bdn lai/mua lqi trong thai gian ngdn;

+  Cdé bdng chung vé viéc kinh doanh coéng cu dé nhdm muc dich thu loi ngdn han; hodc

+ Cbéng cu tai chinh phdi sinh (hgoai tri cdc céng cu tai chinh phai sinh dugc xdc dinh I mdt hop déng bdo &nh
tai chinh hodc mot céng cu phong ngua rdi ro hiéu qua).

b) Tai thai diém ghi nhan ban ddu, cdc tdi sdn tai chinh xdc dinh sé& ducc trinh bay hop ly hon néu phdn logi vao tai

sdn tdi chinh FVTPL vi mét trong cdc ly do sau day:

+  Viéc phan logi vao tai sdn tai chinh FVTPL loai tri hodc lam gidm ddng ké su khéng thédng nhdt trong ghi nhan
hodic xdc dinh gid tri tai sdn tdi chinh theo cdc co s& khdc nhau; hodic

+  Tai sdn tai chinh thudéc mét nhdm cdc tdi sdn tdi chinh dugc qudn ly va két qud qudn ly dugc ddnh gid dua trén
co s6 gid tri déng thsi phu hop véi chinh sdch quadn ly rdi ro hodic chién lugc ddu tu ctia Coéng ty.

Cdc tai san tai chinh FVTPL dugc ghi nhédn ban ddu theo gid géc (gid mua cua tai san khéong bao gém chi phi giao
dich phdt sinh truc ti€ép tu viéc mua cdc tai sdn tai chinh ndy) va dugc tiép tuc ghi nhdn sau ghi nhéan ban ddu theo
gid tri hop ly.

Khodn chénh léch tdng do ddnh gid lai tai sdn tai chinh FVTPL theo gid tri hop ly so véi ndm trudc dugc ghi nhdn vao
bdo cdo két qud hoat déng trén khodn muc “Chénh léch tang vé ddnh gid lai cdc tai san tai chinh FVTPL". Khodn
chénh léch gidm do ddnh gid lai tai sdn tdi chinh FVTPL theo gid tri hgp ly so véi ndm trudc dugc ghi nhdn vao bdo
cdo két qud hoat déong trén khodn muc “Chénh léch gidm vé ddnh gid lai cdc tdi sdn tai chinh FVTPL".

Chi phi mua cdc tdi san tai chinh FVTPL dugc ghi nhdn vao chi phi giao dich mua cdc tdi san tai chinh cla bdo cdo
két qud hoat déng ngay khi phdt sinh.

4.4 Tai sdn tai chinh gilr dén ngday déo han ("HTM")

Cdc tai sdn tai chinh HTM I& cdc tdi sdn tai chinh phi phdi sinh véi cdc khodn thanh todn ¢ dinh hodic cé thé xdc dinh
va co ky ddo han cé dinh ma Cong ty co y dinh va cé khd nding gilr dén ngdy ddo han, ngoai trur:

a) Cdc tai san tai chinh ma tai thai diém ghi nhan ban dau dé ducc xép vao nhom ghi nhan theo gid tri hop ly théng
qua 1ai/18;

b) Cdc tdi san tai chinh d& ducc xép vao nhom sdn sang dé ban;

c) Cdc tai san tai chinh thda man dinh nghia vé cdc khodn cho vay va phdi thu.

Cdc tai san tai chinh HTM duoc ghi nhdn ban ddu theo gid mua céng (+) cdc chi phi giao dich phdt sinh truc tiép tu
viéc mua cdc tadi san tdi chinh nay nhu phi mdi gidi, phi giao dich, phi dai ly phdt hanh va phi ngdn hang. Sau ghi nhdn
ban ddu, tai sdn tai chinh HTM dugc ghi nhdn theo gid tri phan bé st dung phuong phdp 18i sudt thuc.
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Gid tri phdan bé cla tai sdn tai chinh HTM dugc xdc dinh bang gid tri ghi nhdn ban ddu cua tdi sdn tai chinh tru di (-)
cdc khodn hoan trd géc cong (+) hodc tri (-) cdc khodn phén bé 10y ké tinh theo phuong phdp 1&i sudt thuc clia phdn
chénh léch gita gid tri ghi nhédn ban ddu va gid tri ddo han, tri di cdc khodn gidm trir du phong do suy giam gid tri
hodc do khéng thé thu hdi (néu co).

Phuong phdp 1ai sudt thuc Ia mét phuong phdp tinh todn chi phi phdn b vé thu nhdp I&i hodc chi phi l&i trong ndm
lién quan clia moét tai san tai chinh hodc mdt nhdm cdic tai sdn tai chinh HTM.

L&i sudt thuc lar 1&i sudt chiét khdu chinh xdc cdc luéng tién udc tinh sé chi trd hodc nhdn dugc trong tuong lai trong
sudt vong dsi du kién clia cdng cu tai chinh hodc trong ky han ngdn hon, néu cdn thiét, trd vé gid tri ghi s& hién tai
rong cua tdi sdn hodc ng tadi chinh.

L&i du thu dugc ghi nh@n trén khodn muc "Phdi thu va du thu ¢ tuc, tién Idi cdc tai sdn tai chinh”.

Cdc khodn ddu tu dugc xem xét khd ndng suy gidm gid tri tai ngdy I&p bdo cdo tinh hinh tai chinh. Du phong dugc
trich 1&p cho cdc khodn déu tu HTM khi cé bdng ching khdch quan cho thdy cé khd nang khéng thu héi dusc hodc
khéng chdc chdn thu héi dugc cla khodn ddu tu xudt phdt tU mot hodc nhiéu su kién tén thdt xdy ra dnh hudng xdu
lén luéng tién tuong lai du kién clia cdc khodn ddu tu ndm gitr dén ngdy ddo han.

B&ng chung khdch quan cda viéc suy gidm gid tri cé thé bao gém gid tri thi trudng/gid tri hop ly (néu cd) cla khodn
no bi suy gidm, cdc ddu hiéu vé bén ng hodc nhém cdc bén ng dang gdp kho khdn vé tai chinh ddang ké, vé ng hodic
trd no khéng dung ky han cdc khodn 1&i hodc géce, khd ndng bén no bi phd sdn hodic co su tdi co cdu tai chinh va
cdc di liéu cé thé quan sdt cho thdy rdng co su suy gidm co thé luong hoa dugc cdce ludng tién du kién trong tuong
lai, chdng han nhu su thay déi vé diéu kién trd ng, tinh hinh tai chinh gdn lién vai khd ndng v ng. Khi cé béng ching
vé viéc giam gid tri hodic sé du du phong dugc trich 1dp dugc xdc dinh trén su khdc biét gilra gid tri phdn bd va gid
tri hop ly tai thai diém ddnh gid. Tang hodc gidm sé du tai khodn du phong dugc ghi nhén vao bdo cdo két quad hoat
déng trén khodn muc “Chi phi du phong tai sdn tai chinh, xdr ly tén thdt cdc khodn phdi thu khé doi, 16 suy gidm tai
sdn tai chinh va chi phi di vay cta cdc khodn cho vay”.

4.5 Tai sén tai chinh san sang dé ban (“AFS")

Tai sdn tai chinh sé&n sang dé bdn 1a cdc tai sdn tdi chinh phi phdi sinh dugc xdc dinh I sdn saing dé bdn hodic khéng
dugc phdén loai la:

a) Cdc khodn cho vay va phai thu;
b) Cdc khodn ddu tu ndm gilr dén ngay ddo han;
¢) Cdc tai sdn tai chinh ghi nhdan theo gid tri hop ly théng qua 1&i/16.

Cdc tai san tai chinh AFS duoc ghi nhdan ban dau theo gid géc (gid mua céng cdc chi phi giao dich phdt sinh truc tiép
tU viéc mua cdc tdi sdn tai chinh nay). Sau ghi nhdn ban ddu, tai sdn tai chinh AFS dugc ghi nhdn theo gid tri hop ly.

Chénh léch do ddnh gid lai tai sdn tai chinh AFS so véi nam trudce dugc thé hién trén khodn muc “L&i/ (L) tu ddnh
gid lai cdc tai sdn tai chinh sdn sang dé ban” thudc phdn Thu nhdp todn dién khdc trén bdo cdo két qud hoat dong.

Tai ngay I@p bdo cdo tinh hinh tai chinh, Céng ty cling ddnh gid liéu cé hay khong bdng ching khdch quan rdng tai
sdn tai chinh AFS bi suy gidm gid tri. Tdng hodc gidm sé& du tai khodn du phong ducc ghi nhdn vao bdo cdo két qud
hoat déng trén khodn muc “Chi phi du phong tai sdn tai chinh, x( ly tén thdt cdc khodn phdi thu khd doi, 16 suy gidm
tai san tai chinh va chi phi di vay cta cdc khodn cho vay”.
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4.5 Tai san tai chinh san sang dé ban (“AFS") (Tiép theo)

1. Trong trudng hop cdc céng cu vén dugc phan logi ld sén sang dé bdn, béng chiing khdch quan bao gém su gidm gid tri
hop ly ddang ké hodic kéo dai cla khodn ddu tu dudi gid tri ghi s6. "Bdng ké&" dung dé ddnh gid so véi gid géc clia khodn
ddéu tu va “kéo dai” dugc dung dé chi giai doan ma gid tri hop ly thdp hon gid géce. Khi co bdng chiing vé viéc gidm gid
tri, 6 du du phong duac trich lap dugc xdc dinh trén su khdc biét gitia gid géc va gid tri hop ly tai thai diém ddnh gid.

2. Trong trusng hop cdc céng cu ng dudc phan loai sén sang dé bdn, viéc ddnh gid suy gidm gid tri dugc thuc hién dua
trén cdc tiéu chi giéng vai cdc tiéu chi danh gid cdc khodn dau tu HTM. Khi cé bdng chiing vé viéc gidm gid tri, sé du du
phong duac trich Iap dugc xdc dinh trén su khdc biét gilia gid tri phdn bd va gid tri hop ly tai thai diém ddnh gia.

L&i du thu dugc ghi nhén trén khodn muc “Phdi thu va du thu ¢é tuc, tién Idi cdc tdi sdn tai chinh”.
4.6 Cac khodn cho vay

Cdc khodn cho vay la cdc tai sdn tai chinh phi phdi sinh cé cdc khodn thanh todn ¢8 dinh hodc co thé xdc dinh va
khoéng dugc niém yét trén thi trudng hodan hdo, ngoai trur:

a) Cdc khodn ma Céng ty co y dinh bdn ngay hodc sé bdn trong tuong lai gan dugc phan loai & tai sdn ndm gil vi
muc dich kinh doanh, va cdc khodn ma tai thai diém ghi nhan ban déu dugc Coéng ty xép vao nhém ghi nhdn theo
gid tri hop ly théng qua 16i/18;

b) Cdc khodn dugc Cong ty xép vao nhom sdn sang dé bdn tai thai diém ghi nhan ban déu; hodic

c) Cdc khodn ma ngudi ndm gill cé thé khéng thu hdi dusc phdn I6n gid tri dau tu ban ddu, khéng phdi do suy gidm
chdt lugng tin dung, va dugc phan logi véio nhom sdn sang dé ban.

Cdc khodn cho vay dugc ghi nhdn ban ddu theo gid géc (gid tri gidi ngan cla khodn cho vay). Sau ghi nhdn ban dau,
cdc khodn cho vay dugc ghi nhdn theo gid tri phdn bé st dung phuong phdp 1&i sudt thuc.

Gid tri phdn bd clia cdc khodn cho vay ducc xdc dinh bdng gid tri ghi nhdn ban déu cta tai sdn tai chinh trir di cdc
khodn hodn tra géc céng hodc tri cdc khodn phdn bé iy ké tinh theo phuong phdp I&i sudt thuc cla phdn chénh
léch gilra gid tri ghi nhdn ban ddu va gid tri ddo han, trir di cdc khodn gidm tri du phong do suy gidm gid tri hodc
do khéng thé thu héi (néu cd).

Cdc khodn cho vay dugc xem xét khd ndng suy gidm gid tri tai ngdy I&p bdo cdo tinh hinh tai chinh. Du phong cho
cdc khodn cho vay dugc trich 1dp dua trén muc tén thdt udc tinh, dugc tinh bang phdn chénh léch gilia gid tri thi
trudng cla ching khodn dugc dung lam tai san dam bdo cho khodn cho vay va sé du cla khodn cho vay dé. Tang
hodc gidm sé du tai khodn du phong dugc ghi nhdn vao bdo cdo két qud hoat déng trén khodn muc “Chi phi du
phong tai sdn tai chinh, xa ly tén thdt cdc khodn phdi thu khé doi, 16 suy gidm tai sdn tdi chinh va chi phi di vay cua
cdc khodn cho vay”.
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4.7 Gia tri hop ly/gid tri thi trudng cla tdi sdn tai chinh

Gid tri hop ly/Gid tri thi trudng cuia tai sdn tdi chinh dugc xdc dinh nhu sau:

« Gid tri thi trusng cla ching khodn dd niém yét trén Sé Giao dich Chung khodn Ha No6i va S& Giao dich Chung
khodn Thanh phd H6 Chi Minh Ia gid déng cla tai ngdy gén nhdt cé giao dich tinh dén thai diém ldp bdo cdo
tai chinh.

« D&i vsi ¢ phiéu da dang ky giao dich trén thi trusng gioo dich cla cdc céng ty dai chung chua niém yét
va cdc doanh nghiép nha nudc thuc hién cd phdn héa dudi hinh thic chdo bdn ching khodn ra céng ching
(UPCoM) thi gid tri thi trusng dugc xdc dinh 1d gid tham chiéu binh quén trong 30 ngay giao dich lién k& gdn
nhdt trudc thai diém Iap bdo cdo tai chinh do S& Giao dich Chung khodn céng bd. Trudng hop khéng cé giao
dich trong vong 30 ngady trudc thai diém Idp bdo cdo tai chinh, gid ching khodn thuc té Ia gid tri s sdch tai
ngay ldp bdo cdo tai chinh.

- Da&ivai chung khodn dé& niém yét ma khéong cé giao dich trong vong 30 ngdy trudc ngady Idp bdo cdo tai chinh
hodc Chung khodn bi hiy niém yét hodc bi dinh chi giao dich hodc bi nging giao dich, gid ching khodn thuc té
I gid tri s sdch tai ngdy 1dp bdo cdo tai chinh.

+ Da&ivdi trdi phiéu doanh nghiép da niém yét, ddng ky giao dich, gid trdi phiéu trén thj trusng la gid giao dich gdn
nhdt tai S& Giao dich ching khodn trong vong 10 ngady tinh dén thai diém lap bdo cdo tai chinh. Trusng hop khéng
c6 giao dich trong vong 10 ngdly trudc thai diém Idp bdo cdo tai chinh, Cong ty khéng thuc hién trich I&p du phong

Cdc ching khodn khéng cé gid tham khdo tir cdc ngudn trén sé duoc xdc dinh theo thd tu uu tién lan luct theo
phuong phdp gid géc, hodic gid cua ky bdo cdo gan nhdt nhung khéng qua sdu (06) thdang tinh dén ngay dinh gid,
hodc theo phuong phdp dinh gid do cdp co thadm quyén quyét dinh, va/hodc gid dugc xdc dinh do don vi dinh gid
doc lap duge Cong ty chdp nhan.

4.8 Ngung ghi nhén tai sdn tai chinh
Tai sAn tai chinh (hodc mét phdn clia mét nhém tai sdn tai chinh tuong tu) dugc ngung ghi nhan khi:
- Cong ty khéng con quyén thu tién phdt sinh tir cdc tdi sdn tai chinh; hodc

- Céng ty chuyén giao quyén thu tién phdt sinh ti tai sdn tai chinh hodc déng thai phdt sinh nghia vu thanh todn gén
nhu ldp tuc toan bd sé tién thu ducc cho bén thd ba thédng qua hop déng chuyén giao; va

+ Cobng ty chuyén giao phdn I6n rui ro va Igi ich gén vdi tai san; hodc

+ Coéng ty khéng chuyén giao hay gill lai todn bé rui ro va Igi ich gdn vdi tai sdn dé nhung dé chuyén giao quyén
kiém sodt tai san

Khi Céng ty chuyén giao quyén thu tién phdt sinh tU tai sdn hodc dé ky hop déng chuyén giao vaéi bén thir ba nhung
van chua chuyén giao phdn I8n moi rdi ro va Igi ich gdn lién vdi tai sdn hodc chuyén giao quyén kiém sodt déi vai tai
sdn, tai sdn van ducc ghi nhdn 1a tai san cda Céng ty. Trong trudng hop doé, Coéng ty cling ghi nhdn mét khodn no
phdi trd tuong Ung. Tai sdn dugc chuyén giao va ng phdi trd tuocng Ung dugc ghi nhdn trén co sé phdn dnh quyén va
nghia vu ma Céng ty gil lai.

Trudng hop khodn ng ghi nhdn cé hinh thic bdo I&nh cdc tai sdn chuyén nhuong sé ducc ghi nhdn theo gid tri nhd
hon gilta gid tri ghi s8 ban ddu cla tai sdn va sé tién t8i da ma Céng ty dusc yéu cdu phdi thanh todn.
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4.9 Phan loqi lai tai san tai chinh
Phdn loai Igi khi bdn tdi sdn tdi chinh khéng thuéc nhém FVTPL

Cong ty chung khodn khi bdn cdc tai sdn tdi chinh khéng thudc logi tdi san tai chinh FVTPL phdi
thuc hién phdn logi lai cdc tai sdn tdi chinh tU cdc loai tai sdn khdc co lién quan vé tdi san tai
chinh FVTPL. Cdc chénh léch ddnh gid lgi tai sdn tai chinh AFS hién dang theo déi trén khodn muc
"Chénh léch ddnh gid tai sdn theo gid tri hgp ly" s& dugc ghi nhdan vao tdai khodn doanh thu hodic
chi phi tuong Ung tai ngay phdn loai lai cdc tai san tai chinh AFS khi bdn.

Phan logi lai do thay d&i du dinh hodc khd ndng ndm gilt

Cong ty chung khodn dugc phdn loagilai cdc tai sdn tai chinh vao nhdm tai sdn tai chinh khdc phu
hop do thay déi du dinh hodc khd ndng ndm gitr, theo dé:

+ Taisdn tai chinh FVTPL phi phdi sinh va khéng bi yéu cau phdn logi vao nhém tai san tai chinh
FVTPL vao luc ghi nhén ban ddu cé thé dusc phdn loai lai véio nhém cho vay va phdi thu
trong mét s6 trusng hop ddc biét hodc vao nhém tién va tuong duong tién néu thdoa man
cdc diéu kién dugc phan logi vao nhdm nay. Cdc khodn 1ai, 16 dé& ghi nhdn do ddnh gid lai tai
sAn tai chinh FVTPL trudc thai diém phdn logi lai s& khéng duge hodn nhap.

+ Né&u do thay déi du dinh hodc khd ndng ndm gil, viéc phan logi mét khodn ddu tu vaio nhom
ndm gilr dén khi ddo han khéng con phu hop thi khodn ddu tu dé phadi dusc chuyén sang
nhém tai sdn tai chinh AFS va phdi dinh gid lai theo gid tri hgp ly. Chénh léch gilia gid tri ghi
s va gid tri hop ly s& ducc ghi nhan vao khodn muc “Chénh léch ddnh gid tai sdn theo gid
tri hop ly" thudc Vén chu sé hiu.

4.10 Cdc khodn ddu tu tdi san tai chinh dai han
Dadu tu dai han khac

Cdc khodn dau tu dai han khdc dugc ghi nhdn theo phuong phdp gid géc trén bdo cdo tai chinh
clia Céng ty. C8 tuc dugc chia tur Igi nhudn sau thué cla cdc khodn ddu tu dai han khdc ducc ghi
nhan trén bdo cdo két qud hoat déng.

Du phong tén thdt cdc khodn ddu tu dai han khdc dugc Iap cho tung khodn ddu tu cd tén thdt,
va dugc xem xét vao cudi ndm tai chinh. Cong ty thuc hién trich Iap du phong cdc khodn ddu tu
dai han khdc néu khodn ddu tu bi tén thdt do cdc don vi nhdn vén gop bi 6. Tang hodc gidm s&
du tai khodn du phong dugc hach todn vao chi phi tai chinh trong ndm.

4.1 Cdac khodn phdai thu

Cdc khodn phdi thu dugc ghi nhan ban ddu theo gid géc va ludn dugc phdn dnh theo gid géc
trong thai gian tiép theo.

Cdc khodn phadi thu dugc xem xét trich lap du phong rdi ro theo tudi ng qud han cla khodn ng
hodc theo tén thdt du kién coé thé xdy ra trong trudng hop khodn ng chua dén han thanh todn
nhung té chuc kinh t& I&dm vado tinh trang phd sdn hodc dang lam thd tuc gidi thé; ngudi ng mdt
tich, bd trén, dang bi cdc co quan phdp ludt truy t6, giam gil, xét x, dang thi hanh dn hodc dd
chét. Chi phi du phong phdt sinh dugc hach todn vao bdo cdo két qud hoat déng trén khodn
muc “Chi phi du phong tai s@n tdi chinh, xur ly tén thdt cdc khodn phdi thu khé doi, 16 suy gidm tai
sdn tai chinh va chi phi di vay cia cdc khodn cho vay” va “Chi phi hogt dong khac” trong ndm.
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4.12 Nguyén téc ké todn ghi
nhdn cdc khodn ddu tu dem
di thé chdp

Trong n&m, Céng ty cé cdc khodn ddu tu dugc dem di thé chdp/cam cé dé
thyc hién cdc nghia vu tai chinh cia Céng ty.

Theo cdc diéu kién va diéu khodn clia hop déng thé chdp/cdm cé, trong thdi
gian hiéu luc clia hop déng, Coéng ty khong dugc st dung cdc tdi sdn thé
chdp/cam cé dé badn, chuyén nhuong, tham gia vao cdc hop déng bdn va
cam két mua lai, hop déng hodn déi vaéi bdt ky bén thi ba ndo khdc.

Trong trusng hop Céng ty khéng thuc hién nghia vu phdi trd, bén nhdn thé
chdp/cdm cé sé dugc st dung tai sdn thé chdp/cdm cd dé thanh todn cdc
nghia vu cla Céng ty sau khodng thsi gian xdc dinh trong hop déng thé
chdp/cadm cé ké ti ngay nghia vu thanh todn cia Cong ty bdt dau qud han.

Cdc tdi san dugc dem di thé chdp/cdm cd dugc theo ddi trén bdo cdo tinh
hinh tai chinh theo nguyén tdc phu hop vdi logi tdi sdn ma tai sdn dé dugce
phan loai.

4.13 Tai san cd dinh hiru hinh  Tai san ¢ dinh hiu hinh ducc thé hién theo nguyén gid tru di gid tri khdu hao

Gy ké.

Nguyén gid tai sdn c6 dinh bao gém gid mua va nhing chi phi co lién quan
truc tiép dén viéc dua tdi sdn vao hoat déng nhu du kién.

Cdc chi phi mua sédm, nang cdp va ddi mai tai sdn cé dinh dugc ghi tang
nguyén gid cua tai san. Cdc chi phi bdo tri, sta chta dugc hach todn vao bdo
cdo két qud hoat déng khi phdt sinh.

Khi tai san cd dinh hiu hinh dusc bdn hay thanh ly, cdc khodn I&i hodic 16 phdat
sinh do thanh ly tai sdn (I& phdn chénh léch gita tién thu thudn ti viéc bdn
tdi sdn vaéi gid tri con lai cla tdi sdn) dugc hach todn vao bdo cdo két qua
hoat déng.
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Tai san ¢ dinh v6 hinh dugc ghi nhdn theo nguyén gid tru di gid tri hao mon [Gy ké.

Nguyén gid tdi san cé dinh vé hinh bao gém gid mua va nhing chi phi cé lién quan truc
ti€p dén viéc dua tai sdn vao st dung nhu du kién.

Cdc chi phi néng cdp va déi mdi tai san ¢ dinh vé hinh dugc ghi tdng nguyén gid cua
tdi sdn va cdc chi phi khdc duoc hach todn vao bdo cdo két qud hoat déng khi phat
sinh.

Khi tai s&n c& dinh vé hinh dugc bdn hay thanh ly, cdc khodn 1&i hodic 16 phdt sinh do
thanh ly tai san (Ia phdan chénh léch gita tién thu thudn tu viéc bdn tai san vdi gid tri
con lai cua tai san) dugc hach todn vao bdo cdo két qud hoat dong.

4.15 Khdu hao va
hao mon

Khdu hao va hao mon tdi sdn ¢é dinh hitu hinh va tai sdn ¢é dinh vé hinh dugc trich theo
phucng phdp khdu hao dudng thdng trong suét thsi gian hitu dung udc tinh clia cdic
tdi sdn nhu sau:

Mdy madc thiét bi 3-7ndm
Phuong tién van tdi 6 ndm

Thiét bi van phong 3-5na&m
Phdan mém 3-5ndm
Tai sdn & dinh vé hinh khdc 3 -5ndm

4.16 Thué tai san

Viéc xdc dinh mét thda thudn cd phdi la thda thudn thué tai sdn hay khéng dua trén
bdn chdt cla thda thudn do vao thdi diém khdi ddu: liéu viéc thuc hién thda thudn nay
co phu thudc vao viéce st dung mét tai san nhdt dinh va théa thudn cé bao gém diéu
khodn vé quyén s dung tdi sdn hay khéng.

Cdic khodn tién thué theo hop déng thué hoat déng dusc hach todn vdao bdo cdo két
qué hoat déng theo phucng phdp dusng thdng dua theo thsi han clia hgp déng thué.
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4.17 Chi phi tra truéc Chi phi trd truéc bao gém cdc chi phi trd truéc ngdn han hodc chi phi trd
trusc dai han trén bdo cdo tinh hinh tai chinh va dugc phdn bé trong khodng
thai gian trd trudc cua chi phi tuong Ung véi cdce lgiich kinh té€ dugc tao ra tu
cdc chi phindy.

Cdc loai chi phi sau ddy dugc hach todn vao chi phi trd trudc dai han dé
phdan bd dén tir mét (1) dén ba (3) nédm vao bdo cdo két qud hoat déng:
+  Chi phi cdi tgo vén phong;
Chi phi thué v&n phong;
+  Chiphivat dung vdn phong; va
«  Chi phi gia han dich vu, bdo tri, bdo hanh cdc phdn mém.

4.18 Cdac khodn vay Cdic khodn vay clia Cong ty dugc cong bé va trinh bdy theo sé du géce tai
thai diém két thic n&m tdi chinh.

4.19 Cac khodn phadi tra

va chi phi trich truéc Cdic khodn phdi trd khdc va chi phi trich trudc duoc ghi nhdn cho sé tién phdi
trd trong tuong lai lién quan dén I&i trdi phiéu, hang hoa va dich vu dé nhdn
dugc khéng phu thudce vao viéc Cong ty dd nhdn dusc hoa don cla nha
cung cdp hay chua.

IX BAO CAO TAI CHIiNH

4.20 Ching quyén
mua c6 bdo ddm
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Chung quyén mua c6 bdo ddm la chung khodn cé tai san ddm bdo do Céng ty phdt
hanh, cho phép ngudi sé hitu ducc quyén mua ching khodn co sé tu té chiic phdt hanh
ching quyén doé theo mdt muc gid thuc hién, hodc nhén khodn tién chénh léch khi gid
(chi s8) clia chung khodn co s& cao hon gid thuc hién (chi s thuc hién) tai thai diém
thuc hién.

Khi ph&n phdi ching quyén, Céng ty ghi tdng phdi trd ching quyén déng thai theo doi
ngoai bdng s& ching quyén con dugc phép phdt hanh. Chi phi ban déu lién quan dén
phdt hanh ching quyén nhu xin cdp gidy ching nhdn chdo bdn, thuc hién phdn phdi
chung quyén trén thi trusng so cdp, niém yét, luu ky ching quyén duac ghi vao khodn
muc “Chi phi giao dich mua cdc tdi sdn tai chinh FVTPL” trén bdo cdo két qud hoat
déng. Lai/Ld khi mua lai ching quyén, ddo han ching quyén hodc khi ching quyén bi
thu héi ducc ghi vao khodn muc “Ldi bdn cdc tdi sdn tai chinh FVTPL" hodc “Lé bdn cdc
tai san tai chinh FVTPL” tuong ung trén bdo cdo két qud hoat dong.

Cubi ky, Cong ty thuc hién ddnh gid lai ching quyén theo gid tri hop ly. Trusng hop gid
clia ching quyén dang luu hanh gidm xuéng, phdn chénh léch ghi nhdn vao “Léi tir cde
cdc tai san tai chinh FVTPL” (chi tiét Chénh léch giadm do ddnh gid lai phai trd chung
quyén dang luu hanh). Trudng hop gid cla ching quyén dang luu hanh té&ng, phdan
chénh léch dugc ghi nhdn vao “Ld tir cdce tai sdn tai chinh FVTPL” (chi tiét Chénh léch
téng do ddnh gid lai phadi trd ching quyén dang luu hanh).

Coéng ty theo ddi chi tiét ching khodn phong ngtra rdi ro cho ching quyén cé bdo ddm.
Cubi nam, gid tri clia ching khodn co s& dé phong ngua rli ro dugc ddnh gid lai va ghi
nhan viéc ddnh gid lai tuong tu nhu ddnh gid lai tai san tai chinh ghi nhdn théng qua 1&i/
16 FVTPL.
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4.21 Lgi ich ciia nhan vién

4.24.1 Trg cdp nghi huu

4.21.2 Tro cdp théi viéc

4.21.3 Bdo
hiém thdt
nghiép

4.22 Cac nghiép
vu bang ngoai té

Nhan vién Céng ty khi nghi huu s& dugc nhdn tro cdp vé huu tir Bdo hiém X& hoi thudc
B6 Lao déng va Thuong binh X& héi. Céng ty dong gop vao tre cdp huu tri nay bdng
viéc dong bdo hiém xd& héi cho méi nhan vién béng 17,5% luong co bdn hang thdang, phu
cdp luong va cdc khodn bé sung khdc. Ngoai ra, Cong ty khéng phdi cé mot nghia vu
nao khdec.

Theo Diéu 46 B6 Ludt Lao déng s6 45/2019/QH14 cé hiéu luc ngdy 01 thang 01 nédm
2021 va Nghi dinh s 145/2020/ND-CP cta Chinh phu quy dinh chi tiét va hudng dan
thi hanh mét sé diéu clia Bo ludt Lao dong vé diéu kién lao déng va quan hé lao déng,
Coéng ty cé trdch nhiém chi trd trg cdp thdi viec bdng mot nla thdng luong cho mébi
ndm lam viéc cho ngudi lao déng tu nguyén thoi viéc va ddp ung ddy du cdc yéu t6
theo quy dinh clia phdp ludt. Thai gian lam viéc dé tinh trg cdp thdi viéc | téng thai
gian ngudi lao déng dd lam viéc thuc té cho Céng ty trir di thsi gian ngudi lao déng dé
tham gia bdo hiém thdt nghiép theo quy dinh cla phdp luat vé bdo hiém thdt nghiép
va thai gian lam viéc dd dusc ngudi st dung lao déng chi trd tro cdp thoi viée, tro cdp
mdt viéc lam. Muc luong binh quan thdng dugc tinh dé thanh todn tro cdp théi viéc sé
cdn cu theo muc luong binh quén clia sdu thang gdn nhdt tinh dén thai diém ngudi lao
déng théi viéc

Theo Diéu 57 Ludt Viéc lam s& 38/2013/QH13 c6 hiéu luc ti ngay 01 thang 01 ném 2015
va Nghi dinh s& 28/2015/NB-CP ngay 12 thang 03 nam 2015 cta Chinh phu quy dinh chi
tiét thi hanh mot sé diéu cla Ludt Viéc lam vé bdo hiém thdt nghiép, Cong ty cé nghia
vu déng bdo hiém thdt nghiép véi muic bdng 1% quy tién luong, tién céng dong bdo hiém
thdt nghiép clia nhiing ngudi tham gia bdo hiém that nghiép va trich 1% tién luong, tién
cbéng thdang doéng bdo hiém that nghiép cla ting ngudi lao déng dé dong cung luc vao
QuY Bdo hiém thdt nghiép. Theo Quyét dinh 28/2021/QD-TTg, tu ngdy 01 thang 10 ndm
2021, céng ty dugc gidm muc dong bdo hiém thdt nghiép cho ngudi lao déng xudng
bang 0% trong 12 thdng.

Cdc nghiép vu phdt sinh bdng cdc don vi tién té khdc véi don vi tién té ké todn cla
Coéng ty (VND) ducc hach todn theo ty gid giao dich cla ngdn hang thuong mai tai
ngady phdat sinh nghiép vu. Tai ngay két thuc ndm tai chinh, cdc khodn muc tién té cé
gbc ngoai té dugc ddnh gid lai nhu sau:
Cdc khodn muc tdi sdn dugc ddnh gid lai st dung ty gid mua ngogi té cua ngdn
hang thuong mai noi Céng ty thudng xuyén cé giao dich.
+ Cdc khodn muc ng phdi trd dugc ddnh gid lgi st dung ty gid bdn ngogi té cia ngdn
hang thuong mai nai Cong ty thudng xuyén co giao dich.
Tat cd cdc khodn chénh léch ty gid thuc té phdt sinh trong ndm va chénh léch do ddnh
gid lai s& du tién té co géc ngodai té cudi ndm dusc hach todn vao bdo cdo két qud
hoat déng.

IX BAO CAO TAI CHIiNH

4.23 C6 phiéu quy

4.24 Ghi nhén
doanh thu

Doanh thu hoat déng méi
gidi ching khodn

Thu nhép tu kinh doanh
ching khodn

Thu nhép khdac

Thu nhap lai

Doanh thu cung cép
dich vu khac

4.25 Phuong phap
tinh gi@ vén ching
khodan tu doanh
ban ra
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Cdc cbéng cu vén chu s hitu dugc Céng ty mua lai (cé phiéu quy) ducc ghi nhdan theo
nguyén gid va trir vao vén chd s& hiu. Céng ty khéng ghi nhdn cdc khodn 16i/(18) khi
mua, bdn, phdt hanh hodc hiy cdc céng cu vén chi s& hitu ctia minh.

Doanh thu dugc ghi nhdn khi Céng ty cé khd ndng nhdn dugc cdc Igi ich kinh t& cé thé
xdc dinh dugc mét cdch chde chdn. Doanh thu dugc xdc dinh theo gid tri hop ly cla cdc
khodn da thu hodc sé thu dugc sau khi trir di cdc khodn chiét khdu thuong mai, gidm gid
hang bdn va hang bdn bi trd lai. Cdc diéu kién ghi nhan cu thé sau day cling phdi dugc
ddp ung khi ghi nhédn doanh thu:

Khi co6 thé xdc dinh dugc két qud hop déng moét cdch chdc chdn, doanh thu sé& ducc
ghi nhdn dua vao muc dd hodn thanh cdng viéc. Trong trusng hgp khdng thé xdc dinh
duoc két qud hop déng mét cdch chdc chdn, doanh thu sé chi dugc ghi nhdn & muc cé
thé thu héi dugc cla cdc chi phi dé@ duge ghi nhan.

Thu nhép tu kinh doanh ching khodn dugc xdc dinh dua trén muc chénh Iéch gid bdn
va gid von binh qudn clia chung khodn.

Cdc khodn thu nhdp khdc bao gém cdc khodn thu tu cdc hoat déng xdy ra khéng
thusng xuyén, ngodi cdc hoat déng tao ra doanh thu, gém: cdc khodn thu vé thanh ly
t&i s@n ¢é dinh ("TSCD"), nhuong bdn TSCB; thu tién phat khdch hang do vi pham hop
déng; thu tién bdo hiém ducc bdi thusng; thu ducc cdc khodn ng phdi thu dé& xéa sé
tinh vao chi phi ndm trudc; khodn no phdi trd nay mdt chi dugc ghi t&ng thu nhdp; thu
cdc khodn thué dugc gidm, dugc hodn lgi; va cdc khodn thu khdc dugc ghi nhén la thu
nhdp khdc theo quy dinh tai Chudn muc K& todn Viét Nam s& 14 - Doanh thu va thu
nhdp khdc.

Doanh thu dugc ghi nhdn khi tién 1&i phdt sinh trén co s& dén tich (cé tinh dén lgi tic ma
tai san dem lai) tra khi khd ndng thu héi tién 18i khong chdc chdn.

Doanh thu dugc ghi nhdan khi quyén dugc nhdn khodn thanh todn cé tuc cia Céng ty
dugc xdc lap, ngoai trir ¢8 tic nhan béng cd phiéu chi dusc cdp nhat va theo ddi s
lugng c& phiéu ndm gilr ma khéng ducc ghi nhdn Ia doanh thu.

Khi cé thé xdc dinh dugc két qud hop déng mdt cdch chdc chdn, doanh thu sé duac ghi
nhdn dua vao muc dé hodn thanh cdng viéc.

Né&u khéng thé xdc dinh dugc két qud hop déng mét cdch chdc chdn, doanh thu sé chi

duoc ghi nhan & muc cé thé thu héi dugce clia cdc chi phi dé duoc ghi nhan.

Céng ty dp dung phuong phdp binh quan gia quyén cudi ngdy dé tinh gid vén chung
khodn tu doanh.
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4.26 Thué thu nhé@p doanh nghiép

Thué thu nhép hién
hanh

Thué thu nhép hoén lai

Tdi sd&n thué thu nhdp va thué thu nhép phdi ndép cho ndm hién hanh va cdc ndm trudc
dugc xdc dinh bdng s8 tién du kién phdi ndép cho/hodc dugc thu hdi ti co quan thué,
dua trén cdc muc thué sudt va cdc ludt thué co hiéu luc dén ngdy két thic ndm tai
chinh.

Thué thu nhdp hién hanh dugc ghi nhdn vao bdo cdo két qud hoat déng ngoai tri
trusng hop thué thu nhdp phdt sinh lién quan dén mét khodn muc dugc ghi thdng vao
vén chu sé hitu, trong trudsng hop nay, thué thu nhdp hién hanh cling ducc ghi nhdn truc
tiép vao vén chu sé hu.

Coéng ty chi ducc bu trir cde tdi sdn thué thu nhdp hién hanh va thué thu nhép hién
hanh phdai trd khi Cong ty co quyén hop phdp dugc bu tri gitia tai sdn thué thu nhdp
hién hanh vaéi thué thu nhdp hién hanh phdi ndp va Céng ty du dinh thanh todn thué thu
nhdp hién hanh phdi trd va tdi sdn thué thu nhdp hién hanh trén co sé thudn.

Thué thu nhép hodn lai dugc xdc dinh cho cdc khodn chénh léch tam thai tai ngdy két
thic ndm tai chinh gitta co s& tinh thué thu nhdp cua cdc tai sdn va no phdi trd va gid
tri ghi s& clia chung cho muc dich lap bdo cdo tai chinh.

Thué thu nhdp hodn lai phdi trd ducc ghi nhdan cho tét cd cdc khodn chénh léch tam
thai chiu thué, ngoai tri thué thu nhdp hodn lai phdi trd phdt sinh tu ghi nhdn ban ddu
cla moét tai sdn hay no phdi trd tu médt giao dich ma giao dich nay khéng cé dnh hudng
dén Igi nhudn ké& todn hodc Ioi nhudn tinh thué thu nhdp (hodc 16 tinh thué) tai thai diém
phdt sinh giao dich.

Tai sd&n thué thu nhdp hodn Iai can dugc ghi nhdn cho tdt cd cdc chénh léch tam thai
ducc khdu tru, gid tri duoc khdu trir chuyén sang cdc ndm sau cla cdc khodn 16 tinh
thué va cdc khodn uu dai thué chua s dung, khi chdc chdn trong tuong lai s& co Ioi
nhudn tinh thué dé sir dung nhimg chénh léch tam thai dugc khdu tru, cde khodn 16 tinh
thué va cdc uu ddi thué chua st dung ndy, ngodi tri tdi sdn thué hodn lai phdt sinh tu
ghi nhén ban dau cla mét tdi sdn hodc no phdi tra t mét giao dich ma giao dich nay
khéng cé &nh hudng dén Igi nhudn ké todn hodc Igi nhudn tinh thué thu nhdp (hodc 16
tinh thué) tai thai diém phdt sinh giao dich.

Gid tri ghi s6 cla tai sdn thué thu nhép doanh nghiép hodn lai phdi ducc xem xét lai
tai ngdy két thic ndm tai chinh va phdi gidm gid tri ghi s& cta tai sdn thué thu nhdp
hodn lai d&n muc bdo ddm chdc chdn cé du Igi nhudn tinh thué cho phép Igi ich cta
moét phdn hodc toan bd tdi san thué thu nhdp hodn lai dugc st dung. Cdc tai sdn thué
thu nhép doanh nghiép hodn lai chua ghi nhén trudc ddy dugc xem xét lai tai ngdy két
thidc ndm tai chinh va dugc ghi nhdn khi chdc chdn co du Ioi nhudn tinh thué dé co thé
st dung cdc tdi sdn thué thu nhdp hodn lai chua ghi nhdn nay
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4.27 Vén chu sé hitu

Vén gép cua chu
sé hiiu

Lgi nhuén chua
phén phéi
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Tai san thué thu nhdp hodn lai va thué thu nhdp hodn lai phdi trd ducc xdc dinh theo
thué sudt du tinh sé& dp dung cho ndm tai chinh ma tdi sdn dugce thu héi hay ng phdi trd
dugc thanh todn, dua trén cdc muc thué sudt va luat thué co hiéu luc tai ngdy két thuc
ndm tai chinh. Thué thu nhdap hodn lai dugc ghi nhdn vao bdo cdo két qua hoat doéng
ngoaqi tru trudng hop thué thu nhép phdt sinh lién quan dén moét khodn muc dugc ghi
thdng vdo vén chl s& hitu, trong trusng hop ndy, thué thu nhdp hodn lai cling dugc ghi
nhén truc tiép vao vén chi sé hiu.

Cdc tai san thué thu nhdap hodn Igi va thué thu nhdp hodn lai phdi trd ducc bu tru khi
Coéng ty co quyén hop phdp dugc bu trir gitra tai sdn thué thu nhdp hién hanh vai thué
thu nhdp hién hanh phdi ndp va cdc tdi san thué thu nhdp hodn lai va thué thu nhdp
hodn lai phdi trd lién quan tsi thué thu nhdp doanh nghiép ducc qudn ly bdi cung mot
co quan thué déi véi cung moét don vi chiu thué va Coéng ty du dinh thanh todn thué thu
nhdp hién hanh phdi trd va tdi sdn thué thu nhdp hién hanh trén co s& thudn.

Vén gép tu phdt hanh cé phiéu dugc ghi vao tai khodn vén diéu 1é theo ménh gid.

Loi nhudn chua phdn phdi bao gém Igi nhudn da thuc hién va chua thuc hién.

Loi nhudn chua thuc hién cla ndm tai chinh & s& chénh léch gilra téng gid tri 1&i, 16
ddnh gid lai clia cdc tai sdn tai chinh ghi nhdn théng qua 1&i/186 hodc cdc khodn khdc
tinh vaio bdo cdo 181 16 clia Bdo cdo két qud hoat ddéng thudc danh muc tdi sdn tai
chinh va khodn thué thu nhdp doanh nghiép hodn lai phdi trd lién quan dén phdn ddnh
gid tdng so véi gid gbc cua tai sdn tdi chinh FVTPL va cde khodn khdc cua Cong ty.

Loi nhudn dé thuc hién cla ndm tai chinh & s& chénh léch gitta téng doanh thu, thu
nhdp vdi tdng cdc khodn chi phi tinh vao Bdo cdo két qud hoat déng cua Céng ty
ngodi cdc khodn dé& dugc ghi nhdn vao Igi nhudn chua thuc hién.

Cdc quy duac trich lap theo Nghi quyét cla Dai héi déng C8 déng tai cudc hop thusng
nién clia Dai héi déng C8 déng.

Coéng ty con s du quy du trlr bd sung vén diéu & va quy du phong tai chinh va rdi ro
nghiép vu duagc trich lap theo quy dinh tai Théng tu s& 146/2014/TT-BTC do B Tai chinh
ban hanh ngday 06 thang 10 nadm 2014. Coéng ty sé xu ly sé du cdc quy ndy theo quy dinh
tai Théng tu sé 114/2021/TT-BTC vé hudng dén ché dé tai chinh déi véi cdng ty chung
khodn, bdi bo Thong tu 146/2014/TT-BTC, ¢ hiéu luc tu ngdy 1thdng 2 ném 2022.

Trong ndm 2025, Céng ty khéng thuc hién trich quy.
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4.28 Phan chia lgi
nhudan

Loi nhudn dugc chia khi cong ty kinh doanh cé 18i va d& hodn thanh nghia vu thué va
cdc nghia vu tdi chinh khdc theo quy dinh cua phdp ludt, dé trich I&p cdc quy va bu
ddp 16 trusc dé theo quy dinh clia phdp ludt va Diéu &, dong thsi van bdo ddm thanh
todn cdc khodn ng va nghia vu tai sdn dén han trd sau khi chia Igi nhudn. C8 tuc trd
cho ¢ phdn uu dé&i ducc thuc hién theo cdc diéu kién dp dung riéng cho méi loai cd
phén uu dai.

Dai hoi déng cd doéng quyét dinh vé ty 1&, hinh thic phdn chia lgi nhudn va chia thudng
theo quy dinh clia phdp ludt.

4.29 Thong tin bd
phén

M6t bd phdan la mdt cdu phdn co thé xdc dinh riéng biét cta Coéng ty tham gia vao viéc
cung cdp cdc sdn phdm hodc dich vu lién quan (b6 phdn ducc chia theo hoat déng
kinh doanh) hod&c cung cdp sdn phdm hodc dich vu trong mét méi trusng kinh té cu thé
(bd phan duac chia theo khu vuc dia ly). M&i mot bd phdn ndy chiu rdi ro va thu ducc Ioi
ich khdc biét so vdi cdc bd phdn khdc.

B& phdan theo hoat déng kinh doanh clia Céng ty chd yéu dugc xdc dinh dua trén cdc
dich vu dugc cung cdp cho nha ddu tu. Ban Gidm déc xdc dinh bd phdén theo khu vuc
dia ly ctia Céng ty dua theo dia diém cla tai san.

4.30 Cac bén
lién quan

Cdc bén ducc coi la bén lién quan cla Céng ty néu mdt bén cé khd ndng, truc tiép
hodc gidn ti€p, kiém sodt bén kia hodc gdy dnh hudng ddng ké t&i bén kia trong viéc ra
cdc quyét dinh tai chinh va hoat déng, hodc khi Céng ty va bén kia cung chiu su kiém
sodt chung hodc dnh hudng ddng ké chung. Cdc bén lién quan néu trén co thé la cdc
cdng ty hodc cdc cd nhdn, bao gém cd cdc thanh vién mat thiét trong gia dinh cua ho.

4.31 Cac khodn muc
khéng cé sé du

Cdc khodn muc khéng dugc trinh bay trén bdo cdo tai chinh ndy theo Théng tu sb
210/2014/TT-BTC ngdy 30 thdang 12 ndm 2014 va Théng tu s6 334/2016/TT-BTC ngdy 27
thdang 12 ndm 2016 do Bé Tai chinh ban hanh Ia cdc khodn muc khéng cé sé du.

5. TIEN VA CAC KHOAN TUCONG DUGNG TIEN

Bon vi tinh: VND

31/12/2025 31/12/2024
Tién 7.081.765.474.527 2.313.062.999.484
- Tién gui ngén hang khong ky han 7.081.765.474.527 2.313.062.999.484
Cdc khodn tuong duong tién 1.000.000.000.000 -
- Tién gui ngén hang cé ky han géc khdng qud 3 thdng 1.000.000.000.000 -
Téng céng 8.081.765.474.527 2.313.062.999.484
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6. GIA TRI KHOI LUONG GIAO DICH THUC HIEN TRONG NAM

Bon vj tinh: VND

2025 2024
Khoi luong o . Khoi lugng L . 5
. . . Gid tri giao dich . . Gid tri giao dich thuc hién
giao dich thuc hién . . giao dich thuc .
. thuc hién trong ndm . . trong ndm
trong ndm hién trong ndm
’ (VND) ; (VND)
(don vi) (don vi)
A. Cla Cong ty 2.544.189.335 250.781.279.331.875 767.199.481 119.370.547.824.466
- C8 phiéu 1.183.336.381 40.038.368.211.708 23.128.664 680.625.854.300
- Trdi phiéu 894.318.335 176.031.663.243.696 600926166 104.672.300.038.945
- Chung chi tién gui 41.620.801 28.459997183.517 2.601.445 11.615.315.816.343
- Chung quyén 424.913.800 821.250.692.954 140.543.200 154.667.711.179
- Tién gui c6 ky han 18 5.430.000.000.000 [¢) 2.247.638.403.699
B. Cla Nha ddu tu 14.976.603.971 486.881.290.703.654 7.264.659.248 241.905.800.821.923
- C& phiéu 14.219.808.442 383.472.369942.864 6.701.072.296 163.842.861.611.700
- Trdi phiéu 382.462.385 99.669.850.404.469 356.418.716 77.840.343.810973
- Chung chi quy 76.503.871 3.188.673.807967 68.742.738 141.442.752.660
- Chung quyén 297.829.273 550.396.548.354 138.425.498 81.152.646.590
Téng céng 17.520.793.306 737.662.570.035.529 8.031.858.729 c

7. CAC LOAI TAI SAN TAI CHINH

Mt s6 khdi niém vé tai sdn tai chinh

Gida géc

Gid tri hop ly/Gid

tri thi truong

Gia tri phan bé

Gia tri ghi sé

Gid gbc cla tdi sdn tdi chinh ld sé tién hodc tuong duong tién dd trd, dd gidi ngdn hodc
phdi trd cua tai sdn tai chinh do vao thai diém tai sdn tai chinh ducc ghi nhdn ban ddu.
Tuy thudc vao tung loai tai sén tai chinh, chi phi giao dich phdt sinh truc tiép tu viéc mua
cdc tai sdn tai chinh cé thé dugc tinh vao gid géc¢ cla tai sdn tai chinh hodic khong.

Gid tri hop ly hay con goi la gid tri thi trusng cua tai sdn tai chinh la gid tri tai sdn tadi
chinh cé thé trao déi mét cdch tu nguyén gilta cdc bén cé ddy du hiéu biét trong trao
déi ngang gid.

Gia tri hop ly/thi trudng cla ching khodn dugc xdc dinh theo phuong phdp trinh bay
tai Thuyét minh sé 4.7.

Gid tri phén bé cla tai sdn tai chinh (Ia céng cu ng) duac xdc dinh bdng gid tri ghi nhan
ban ddu cla tai sdn tai chinh tra di (-) cdc khodn hoan trd géc cong (+) hodic tru (-) cac
khodn phan bé Ity ké tinh theo phuong phdp I&i sudt thuc cla phdn chénh léch gitia
gid tri ghi nhdn ban ddu va gid tri ddo han, tri di cdc khodn gidm trir du phong do suy
gidm gid tri hodc do khéng thé thu héi (néu cd).

Cho muc dich trinh bdy bdo cdo tai chinh, du phong do suy gidm gid tri hodic do khéng
thé thu héi dugc trinh bay tai khodn muc "Dy phong suy gidm gid tri cdc tai sdn tai chinh

X

va tdi sdn nhdn thé chdp” trén bdo cdo tinh hinh tdi chinh.

Gid tri ghi s6 clia tai san tdi chinh Ia gid tri ma tai sdn tai chinh dugc ghi nhdn trén bdo
cdo tinh hinh tai chinh. Ty thudc vao tung loqi tai sdn tai chinh, gid tri ghi s& cé thé la
gid tri hop ly (tai sdn tai chinh FVTPL, tai sdn tai chinh AFS) hodic gid tri phdn bé (cdc
khodn ddu tu ndm gitr dén ngay ddo han ("HTM"), cdc khodn cho vay).
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7.1 Tai san tai chinh FVTPL

IX BAO CAO TAI CHIiNH
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Tai ngay 31thdng 12 ndm 2025 va cho

ndm tdi chinh két thuc cung ngay

Bon vi tinh: VND

31/12/2025 31/12/2024

Gid gé¢c Gid tri hop ly Gid géc Gid trihop ly

Cé phiéu 5.341.073.980.820 5.928.916.512.200 1.640.615.360.060 1.637.357.001.660
C3& phiéu niém yét va dang ky giao dich trén UPCoM 4.869.840.267.091 5.461.815.840.000 25.770.652.800 22.512.294.400
C3& phiéu niém yét cho hoat déng phdng ngua rui ro cla ching quyén 300.268.102.729 296.135.061.200 - -
C3& phiéu chua niém yét 170.965.611.000 170.965.611.000 1.614.844.707.260 1.614.844.707.260
Trdi phiéu 12.946.411.711.680 12.946.446.394.528 7.697.161.600.411 7.697.427.353.471
Trdi phiéu niém yét 1.413.275959 11.447958.807 74.045.700.000 74.311.453.060
Trdi phi€éu chua niém yét 12.934.998.435.721 12.934.998.435.721 7.623.115900.411 7.623.115900.411
Cdng cu thj truéng tién té 7.275.000.000.000 7.275.000.000.000 3.202.820.194.200 3.202.820.194.200
Chung chi tién gui va Hop déng tién gui 7.275.000.000.000 7.275.000.000.000 3.202.820.194.200 3.202.820.194.200
Téng céng 25.562.485.692.500 26.150.362.906.728 12.540.597.154.671 12.537.604.549.331

7.2 Tai sdn tai chinh AFS Don vi tinh: VND
31/12/2025 31/12/2024

Gid goéc Gid tri hop ly Gid géc Gid tri hop ly

C& phiéu 992.500.000.000 1.336.000.000.000 - -
C& phiéu niém yét (*) 717.000.000.000 1.060.500.000.000 - -
Cula VPBankS 478.000.000.000 707.000.000.000 - -
Culia Nha déu tu 239000.000.000 353.500.000.000 - -
C& phiéu chua niém yét 275.500.000.000 275.500.000.000 - -
Trdi phiéu 996.608.294.715 993.715.406.420 1.733.153.995.528 1.720.060.103.158
Trdi phi€u niém yét 996.608.294.715 993.715.406.420 1.072.553.995.528 1.059.460.103.158
Trdi phiéu chua niém yét - - 660.600.000.000 660.600.000.000
Téng céng 1.989.108.294.715 2.329.715.406.420 1.733.153.995.528 1.720.060.103.158

(*) Bay la téng gid tri cé phiéu hop tdc ddu tu gilta VPBankS va déi tdc lién quan dén viéc hop tdc ddu tu mua cé phiéu theo dot
phdt hanh cé phiéu riéng lé. VPBankS dung tén s& hitu todn bd ¢ phiéu va cé todn quyén thuc hién giao dich chuyén nhugng cé
phiéu hop tdac dé hién thuc hoa lgi nhudn ddu tu du kién theo hop déng hop tdc ddu tu. C8 phiéu cé thsi gian han ché chuyén
nhugng 01 (mét) ném ké ti ngdy hodn thanh dot chao bdn (ngdy 24 thdng 06 ndm 2025). Gid tri ¢ phiéu cla Nha ddu tu dugc ghi
déi Ung phdi trd tai khodn muc “Phdi trd hop déng hop tdc ddu tu cé phiéu”, Thuyét minh sé 21.
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7.3 Tinh hinh bién déng gia tri thj truéng clia cdc tai san tai chinh

31/12/2025

IX BAO CAO TAI CHIiNH

31/12/2024
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Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

Chénh léch ddnh gid

Chénh léch ddnh gid

Cdc loqi tai sdn tai chinh

Gid mua/Gid géc Chénh léch tang Chénh léch gidm

Gid tri ddnh gid lai

Gid mua/Gid géc

Chénh léch tang

Chénh léch gidm

Gid tri ddnh gid lai

FVTPL 25.562.485.692.500 660.830.640.260 (72.953.426.032)
C& phiéu niém yét 4.869840.267.091 656.529063.741 (64.553.490.832)
C3& phiéu niém yét cho hoat déng
. ) X ) R 300.268.102.729 4.266.893.671 (8.399935.200)
phong ngua rdi ro cda chung quyén
C& phiéu chua niém yét 170.965.611.000 - -
Trdi phi€u niém yét 11.413.275959 34.682.848 -
Trdi phi€u chua niém yét 12934.998.435.721 - -
Coéng cuy thi trusng tién té 7.275.000.000.000 - -
AFS 1.989.108.294.715 343.500.000.000 (2.892.888.295)
C8 phiéu niém yé&t 717.000.000.000 343.500.000.000 -
C3& phiéu chua niém yét 275.500.000.000 - -
Trdi phi€u niém yét 996.608.294.715 - (2.892.888.295)
Trdi phiéu chua niém yét - - -
Téng cong 27.551.593.987.215 1.004.330.640.260 (75.846.314.327)
7.4 Cdac khodn cho vay Pon vj tinh: VND
31/12/2025 31/12/2024
Gid tri ghi s8 Gid trihop ly (3) Gid tri ghi s8 Gid trihgp ly (3)
Cho vay hoat déng ky quy (1) 33.894.107972.941 33.732.493.442.721 9447.456.482.805 9.363.694.847.824
Cho vay hoat déng ung trusc
e, ] . 199.111.283.036 199111.283.036 65.079.235.271 65.079.235.271
tién bdn cua khdch hang (2)
Téng cong 34.093.219.255.977 33.931.604.725.757 9.512.535.718.076 9.428.774.083.095

1. Chuing khodn clia Nha ddu tu tham gia vao giao dich vay ky quy dugc Cong ty gilr nhu tdi san cém cé cho khodn
vay ndy cta Nha ddu tu vsi Cong ty.

2. Bay la khodn phdi thu lién quan dén hoat déng Ung trudc tién ban cd phiéu cho Nha ddu tu trong thdsi gian chd
nhan tién bdn cé phiéu.

3. Gid tri hop ly ciia cdc khodn cho vay dugc xdc dinh bdng gid tri ghi s8 ciia khodn vay tri di du phong suy gidm gid
tri cdc khodn cho vay.

26.150.362.906.728

5.461.815.840.000

296.135.061.200

170965.611.000

11.447958.807

12934.998.435.721

7.275.000.000.000

2.329.715.406.420

1.060.500.000.000

275.500.000.000

993.715.406.420

28.480.078.313.148

7.5 Du phong suy gidm gid tri tai san tai chinh va tai sdn nhdn thé chdp

12.540.597.154.671

25.770.652.800

1.614.844.707.260

74.045.700.000

7.623.115900.41

3.202.820.194.200

1.733.153.995.528

1.072.553.995.528

660.600.000.000

14.273.751.150.199

265.753.060

265.753.060

265.753.060

(3.258.358.400)

(3.258.358.400)

(13.093.892.370)

(13.093.892.370)

(16.352.250.770)

12.537.604.549.331

22.512.294.400

1.614.844.707.260
74.311.453.060
7.623.115900.41
3.202.820.194.200

1.720.060.103.158

1.059.460.103.158
660.600.000.000

14.257.664.652.489

Bon vj tinh: VND

31/12/2025 31/12/2024
Du phong suy gidm gid tri cdic khodn vay (161.614.530.220) (83.761.634.981)
Téng cdng (161.614.530.220) (83.761.634.981)
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7.6 Cac khodn ddu tu nédm gilr dén ngay ddo han (HTM)

Bon vi tinh: VND

IX BAO CAO TAI CHIiNH

Chi tiét du phong suy gidm gid tri cdc khodn phdi thu:
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BO9-CTCK

Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

31/12/2025 31/12/2024
Tai san tai chinh nédm gitr dén ngdly ddo han
Tién gui co ky han trén 3 thang dén 12 thang 34.100.000.000 -
Téng cong 34.100.000.000 -
’ Y ? Y , ,
8. CAC TAI SAN TAI CHINH KHAC Bon vi tinh: VD
31/12/2025 31/12/2024
1. Phdi thu bdn cdc tai sén tai chinh 453.294.653.018 84.077.096.018
- Phdi thu kho doi 84.077096.018 84.077.096.018
2. Phai thu va dy thu ¢6 tuc, tién Iai cdc tai sdn tai chinh 1.268.882.392.214 379051.253.089
- Phdi thu c6 tuc, tién I&i dén ngay nhén - 6.082.801.230
- Dy thu 8 tuc, tién IGi chua dén ngay nhén 1.268.882.392.214 372.968.451.859
3. Tr& trudce cho ngudi bdn (1) 18.010.181.522 5.377489387
4. Phdi thu cdc dich vu cong ty ching khodn cung cdép 456.065.355.846 25.686.467.721
Trong do: Phdi thu kho doi 70.000.000 30.000.000
5. Cdic khodin phadi thu khdc 1.807.342.257 560.468.609
6. Du phong suy gidm gid tri cdc khodn phai thu (58.895.967.213) (42.068.548.009)
Téng céng 2.139.163.957.644 452.684.226.815

(1) Bay la cdc khodn trd trudc cho ngudi bdn lién quan dén cung cdp dich vu stra chlta van phong,

cung cdp phan mém va cung cdp dich vu truyén théong, marketing.

o S6 hoan o
Gia tr S6 du phon S6 trich 14 nh&p/x S du phon Gia tr
ri X
phdi thu khé < phong ee R < Pong phdi thu kho
. ddéu nam trong n&m ly ng trong cudi ndm o
doi ddu ndm N doi cudi ndm
ném
Phdi thu bdn cdc tdi sdn
o Lo 84.077096.018  (42.038.548.009) (16.815.419.204) - (58.853.967.213) 84.077.096.018
tai chinh kho doi
- Céng ty C8 phdan Chung
. (28.000.181.157)  (11.200.072.463) - (39200.253.620) 56.000.362.315
khodn Smart Invest 56.000.362.315
- Trén Lé Thu Trang 28.076.733.703 (14.038.366.852) (5.615.346.741) - (19653.713.593) 28.076.733.703
Phai thu cdc dich vu céng
ty chiing khodn cung cdp 30.000.000 (30.000.000)  (2.442.048.103) 2.430.048.103 (42.000.000) 70.000.000
kho doi
- Céng ty ¢é phdn ICD
g, Y " P - - (12.000.000) - (12.000.000) 40.000.000
Nam Dinh Vi
- Céng ty TNHH Quan ly
. d y. . wany - - (754.012.603) 754.012.603 - -
Ddu tu Thién An
- Céng ty C8 phdn Bdu tu
& Phdt trién Du lich Phu - - - _
v . ' a 4 (1.676.035.500)  1.676.035.500
Quéc
- Céng ty C8 phdn Bao bi
gy-op 17500.000 (17500.000) - - (17500.000) 17500.000
nhyua Sai Gon
- Coéng ty C6 phdn Céng
nghé in én va tem nhdn 12.500.000 (12.500.000) - - (12.500.000) 12.500.000
Thdi Duong
Téng cong 84.107.096.018 (42.068.548.009) (19.257.467.307) 2.430.048.10 (58.895.967.213) 84.147.096.018

9. TAI SAN NGAN HAN KHAC

Bon vi tinh: VND

31/12/2025 31/12/2024
Tom ung 902.335.640 2.794.178.623
Vat tu van phong, cdng cu dung cu 3.895945.750 549.436.342
- Chi phi tra trudc ngdn han 28.695.903.690 3.477974.293
- Chi phi dich vu khodn vay 13.005.946.041 -
- Chi phi thué vén phong 2.898.602.899 -
- Chi phi céng cu, dung cu 153.513.325 125.100.779
- Chi phi phdn mém 11.248.327.420 1.702.175.428
- Chi phi thué bao di liéu - 256.014.321
- Chi phi tré trudc ngdn han khac 1.382514.005 1.394.683.765
Caém c8, thé chdp, ky quy, ky cugc ngdn han 14.166.000.000 140.000.000
Téng céng 47.660.185.080 6.961.589.258
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10. CAC KHOAN DAU TU DAI HAN

Bon vi tinh: VND

31/12/2025 31/12/2024
Ty |é biéu X »
3; 'é,t cta Gid tri Ty |é biéu quyét Gid tri
d Ay VND clia Cong ty VND
Céng ty
Dau tu dai han khdc
- Céng ty cé phdn san giao dich tdi sdn md héa
" . 1% 2.750.000.000 - -
Viét Nam Thinh Vugng
Téng cong 2.750.000.000 -

11. TAI SAN €& DINH HUU HIiNH

. X e Thiét bi, dung cu
Mdy madc, thiét bi

Bon vi tinh: VND

Téng céng

IX BAO CAO TAI CHINH 167

BO9-CTCK
Tai ngay 31thdng 12 ndm 2025 va cho
ndm tdi chinh két thuc cung ngay

13. CHI PHi TRA TRUGC DAI HAN

Bon vi tinh: VND

quan ly
Nguyén gia
Ngay 1thdang 1ndm 2025 23.439125.761 2192128907 25.631.254.668
T&ng trong ndm 19.167.826.200 1.355.214.860 20.803.133.004
Ngay 31thdng 12 ndm 2025 42.606.951961 3.547.343.767 46.154.295.728
Gid tri hao mon lay ké
Ngay 1thdng 1 ndm 2025 (6.792.305.798) (1.242.984.352) (8.035.290.150)
Khdu hao trong nédm (4.939.353933) (1.064.088.807) (6.003.442.740)
Ngay 31thdng 12 ndm 2025 (11.731.659731) (2.307.073.159) (14.038.732.890)
Gia tri con lai
Ngady 1thdng 1 ndm 2025 16.646.819963 949144555 17.595964.518
Ngay 31thdng 12 n&dm 2025 30.875.292.230 1.240.270.608 32.115.562.838
. - P A <
12. TAI SAN CO BINH VO HINH Pon vi tinh: VND

Phdn mém Téng céng
Nguyén gia
Ngay 1thdng 1ném 2025 19160.900.000 19160.900.000
Tang trong ndm 350.000.000 350.000.000
Ngay 31 thang 12 nam 2025 19510.900.000 19510900.000
Gid tri hao mén lay ké
Ngay 1thdng 1 ndm 2025 (7.470.429.438) (7.470.429.438)
Hao mon trong ndm (3.813.033.633) (3.813.033.633)
Ngay 31thdng 12 ndm 2025 (11.283.463.071) (11.283.463.071)
Gid tri con lai
Ngay 1thdng 1ndm 2025 11.690.470.562 11.690.470.562
Ngay 31thdng 12 ndm 2025 8.227.436929 8.227.436929

31/12/2025 31/12/2024
Chi phi thué van phong 181.126.160.576 190.182.468.608
Chi phi stta chita van phong 12.736.358.813 11.066.643.357
Chi phi trd trudc céng cu dung cu chd phan bé £4.059468.328 1971.582.315
Chi phi phdn mém 317059159 -
Chi phi chinh stia tinh ndng phdn mém 1.340906.181 1.060.132.743
Chi phi trd trudc dai han khdc 594965.878 140.034.266
Téng céng 200.174.918.935 204.420.861.289

14. TIEN NOP QUY HO TRO THANH TOAN

Tién nép Quy hé tre thanh todn phdn dnh cdc khodn tién ky quy tai Téng céng ty Luu ky va Bu trir Chung

khodn Viét Nam.

Theo quy dinh hién hanh ctia Téng céng ty Luu ky va Bu trir Ching khodin Viét Nam, Céng ty phdi ky quy mot

khodn tién ban ddu la 120 triéu VND tai Téng céng ty Luu ky va Bu trir Chung khodn Viét Nam va hang ndm
phdi déng béd sung 0,01% tdng gid tri ching khodn méi gidi clia ndm truéc nhung khéng qud 2,5 ty VND/
nam. Gidi han t&i da vé muc dong gop cla mdi thanh vién luu ky vao Quy hé trg thanh todn Ia 20 ty VND

déi véi thanh vién luu ky la Coéng ty ching khodn cé nghiép vu tu doanh, méi gidi.

Chi tiét tién nép QuY hd trg thanh todn nhu sau:

Bon vi tinh: VND

31/12/2025 31/12/2024
Tién ndp ban ddu 120.000.000 120.000.000
Tién ndp bd sung hang ném 7.089913.612 4.878.735.507
Tién 1&i phan bd hang ndm 731.340.272 411.261.268
Téng cong 7941.253.884 5.409996.775
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15. VAY VA NG THUE TAI CHINH NGAN HAN
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Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

L&i sudt S6 ddu ndm Sé vay trong ndm Sé trd trong ndm S6 cudi ndm
Vay ngén han (*) 9133.001.998.710 78.320.584.962.968 (64.694.401.961.678) 22.759.185.000.000
Sumitomo Mitsui Banking Corporation Singapore Branch (SMBC) - 3.891.025.000.000 - 3.891.025.000.000
\'\/'igé?r,:‘g:w”g Béu tuva Phdt trién 2.738.199998.710 9778499962968 (10.885.699961.678) 1.631.000.000.000
Ngan hang Thuong mai C& phdn Tién Phong 2.000.000.000.000 4.319.800.000.000 (4954900.000.000) 1.364900.000.000
Ngan hang Thuong mai C6 phdn Quéc té Viet Nam 850.000.000.000 5942.000.000.000 (3.817000.000.000) 2975.000.000.000
Ngan hang Thuong mai C& phdn Céng thuong Vit Nam Tir 4,0% trg lén 500.000.000.000 5.264.000.000.000 (5.164.000.000.000) 400.000.000.000
Ngan hang TMCP K§ Thuong Viét Nam 200.000.000.000 8.700.000.000.000 (5.725.000.000.000) 3.175.000.000.000
Ngéin hang TMCP Phdt trién Thanh phé Hé Chi Minh 135.000.000.000 2.278.000.000.000 (733.000.000.000) 1.680.000.000.000
Ngan hang TMCP A Chéu - 2997000.000.000 (1997.000.000.000) 1.000.000.000.000
Ngdin hang TMCP Xudit Nhéip khdu Viét Nam - 3.500.000.000.000 (2.000.000.000.000) 1.500.000.000.000
Ngan hang khdc 2.709.802.000.000 31.650.260.000.000 (29:417802.000.000) 4:942.260.000.000
Vay d8i tugng khéc Tur1,5% tré lén 1.649.805.430 1.263.227.098.046.855 (1.248.645.858.878.672) 14.582.888.973.613
Cd nhéin vl cdc 16 chiic khdc 1649805430 1.263.227098.046.855 (1.248.645.858.878.672) 14.582.888973.613
Téng cong 9.134.651.804.140 1.341.547.683.009.823 (1.313.340.260.840.350) 37.342.073973.613

(*) Muc dich khodn vay la phuc vu cho hoat déng kinh doanh ctia doanh nghiép.

16. CAC TAI SAN DA CAM CO THE CHAP

Tai sdn

S6& cubi ném

S6 dau nam

bon vj tinh: VND

Muc dich ddm bdo

Ngdn han
Tién gli co ky han - tinh theo ménh gid
Trdi phi€u niém yét AFS - tinh theo ménh gid

Chung chi tién gui FVTPL - tinh theo ménh gid

864.100.000.000

4.350.000.000.000

516.000.000.000
3.110.000.000.000

Cdic khodn vay ngdn han
Cdc khodn vay ngdn han

Cdc khodn vay ngdn han

Chung chi tién gui FVTPL - tinh theo ménh gid

Téng céng

445,000.000.000

5.659.100.000.000

3.626.000.000.000

Chung quyén
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17. PHAI TRA HOAT BONG GIAO DICH CHUNG KHOAN

IX BAO CAO TAI CHIiNH
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BO9-CTCK
Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

31/12/2025 31/12/2024
Phdi tréd S6 GDCK H6 Chi Minh va S GDCK Ha Noi 15.084.253.659 4.376.301.669
Phai trd Téng céng ty Luu ky va Bl tri Ching khodn Viét Nam 11.109.316.161 730.758.135
Phai tra ching quyén dang luu hanh (%) 51.428.712.000 -
Phai trd t6 chic cd nhdn khdc 28.787.000 25.460.068
Téng céng 77.651.068.820 5.132.519.872

(*) Chi tiét ching quyén cé bdo dam cua Céng ty nhu sau:

M& chung quyén Chung khodn co s& Ngdy phdt hanh Ngay ddo han 86 lugng ching quyén (;L:’actigii S6 lugng ching quyirf; izr;i S6 lugng chung quyILéIZ 22::
CACB2509 ACB 23/06/2025 23/01/2026 6.000.000 3.736.700 2.263.300
CFPT2516 FPT 23/06/2025 23/01/2026 5.000.000 4.560.000 440.000
CHPG2522 HPG 23/06/2025 23/03/2026 7.500.000 3909300 3.590.700
CHPG2523 HPG 23/06/2025 23/06/2026 7.500.000 5.709.400 1.790.600
CMBB2515 MBB 23/06/2025 23/03/2026 6.000.000 2.275.800 3.724.200
CSTB2519 STB 23/06/2025 23/06/2026 6.000.000 2.132.800 3.867.200
CSTB2520 STB 23/06/2025 23/03/2026 6.000.000 1966.800 4.033.200
CTCB25M TCB 23/06/2025 23/03/2026 6.000.000 5.612.800 387.200
CVNM2514 VNM 23/06/2025 23/01/2026 4.000.000 2.814.600 1.185.400
Téng céng 54.000.000 32.718.200 21.281.800
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18. PHAI TRA NGUGI BAN NGAN HAN

Bon vi tinh: VND

31/12/2025 31/12/2024

Phdi trd mua tai san tai chinh £414.571.581.000 -
Phdi trd ngudi bdn 25975.718.443 6.026.644.699

- Céng ty C8 phdn Céng nghé Bdng Hau 2316.017900 -

- Coéng ty TNHH Mét thanh vién Vién théng qudc té€ FPT 3.617.419440 -

- Céng ty TNHH FPT IS 3.293.7092000 -

- Céng ty TNHH Thinh Dién 3.287.591.690 1.916.468.955

- Céng ty TNHH NOVENTIQ Viét Nam - 1.635.340.592

- Céng ty TNHH FPT Smart Cloud - 768.621.556
Phdi trd ngudi bdn khdc 6.460.980.413 1.706.213.596
Téng cong 440.547.299.443 6.026.644.699

~ A ’ ? ? ~ AN ya
19. THUE VA CAC KHOAN PHAI NOP NHA NUGC Pon vi tinh: VND

31/12/2025 31/12/2024

Thué gid tri gia tdng 487.296.451 28.708.886
Thué thu nhép doanh nghiép 587.042.677021 75.771.567.373
Thué thu nhdp cd nhdn 41.692.228.605 20.001.199745
Thué nha thau 2.515.672.225 602.939.224
Téng cong 631.737.874.302 96.404.415.228

IX BAO CAO TAI CHIiNH

Chi tiét thué va cdc khodn phdi nép Nha nuéc
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Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

o S6 phdi ndp S6 phdi ndp . » ’ S6 d& ndp P
STT Chi tiéu . b Tang/(gidm) khdic b S& cudi ndm
dau ndm trong ndm trong ndm
| Thué 96.404.415.228 1.250.853.285.551 (1.442.375.530) (714.077.450.947) 631.737.874.302
1 Thué gid tri gia tdng 28.708.886 56.662.002.662 - (56.203.415.097) 487.296.451
Thué thu nhdp doanh
2 nghiép 75.771.567.373 775.505.034.574 - (264.233924.926) 587.042.677.021
(Thuyét minh s6 33.1)
3 Thué thu nhdp cd nhén 20.001.199.745 402.766.658.330 (1.442.375.530) (379.633.253940) £41.692.228.605
4 Thué nha thau 602939.224 15.916.589985 - (14.003.856.984) 2.515.672.225
5 Thué mén bai - 3.000.000 - (3.000.000) -
Téng cong 96.404.415.228 1.250.853.285.551 (1.442.375.530) (714.077.450.947) 631.737.874.302
Ve 2 ? <
20. CHI PHI PHAI TRA NGAN HAN Pon vi tinh: VND
31/12/2025 31/12/2024
Chi phi l&i vay 62.334.998.381 14.677147795
Chi phi Cloud 703.242.419 823.280.766
Chi phi cuéc vién théng, SMS 294.720.453 105.000.000
Chi phi phdi trd khdc 1.296.110.405 1.601.157.655
Téng cong 64.629.071.658 17.206.586.216

21. CAC KHOAN PHAI TRA, PHAI NOP NGAN HAN KHAC

Bon vi tinh: VND

31/12/2025 31/12/2024
Phai trd hop déng hop tdc déu tu cé phiéu 353.500.000.000 -
- Phdi trd tién gop vén 239000.000.000 -
- Phdi tré chénh léch danh gid lai cé phiéu Hop tdc ddu tu 114.500.000.000 -
Phai trd ngdn han khac 34.358.640.574 10.354.432.453
Téng cdng 387.858.640.574 10.354.432.453
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22. VON CHU s& HUU

22.1 Lgi nhud@n chua phdan phéi

Bon vi tinh: VND

IX BAO CAO TAI CHIiNH
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BO9-CTCK

Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

31/12/2025 31/12/2024
Lgi nhudin dé thuc hién 5.506.720.202.647 2.417.390.849.483
Lgi nhudin chua thuc hién 477394.775.676 (2.394.084.272)
Téng céng 5.984.114.978.323 2.414.996.765.211
22.2 Tinh hinh tédng gidm nguén vén chi sé hiu
Tinh hinh tdng gidm ngudn vén chu sé hitu trong ndm 2025: Bon vi tinh: VND
Chénh léch
Vén gop cla Théng du ddnh gid lai tai , Quy du phon , "
gep et | lnerele R QuY dy trir bé sung vén didu 16 ~ ~wyadprong Lai nhuéin chua phan phéi Téng cong
cht s hiu von cb phdn sdn theo gid tri tai chinh va rdi ro nghiép vu
hop ly
S6 ddu ném 15.000.000.000.000 1.440.311.004 (13.093.892.370) 303.757.726 303.757.726 2.414.996.765.211 17.403.950.699.297
Lgi nhudn sau thué - - - - - 3.569118.213.112 3.569118.213.112
Phdt hanh cé phiéu I&n déu ra cong chung
theo Nghi &t 56 3.2/2025/NQ-DHDCD .
€0 Nghi quyét s6 $.2/2025/NQ-BHBCD ngay 3.750.000.000.000 8.868.772.278138 . - . . 12.618.772.278.138
03 thang 09 n&m 2025 cua Bai hdi déng cd
déng
Ddnh gid lai TSTC - - 239201.004.075 - - - 239201.004.075
S& cudi ném 18.750.000.000.000 8.870.212.589.142 226.107.111.705 303.757.726 303.757.726 5.984.114.978.323 33.831.042.194.622
Tinh hinh tang gidm ngudn vén chi sé hitu trong nam 2024:
Bon vi tinh: VND
. y Chénh léch ddnh . .
Vén gop cua Théng du o, . s o QuyY du phong . . . . " R
.. A gid lai tai sén theo Quy du trlr b6 sung von diéu 1é L _ . Lgi nhudn chua phdn phdi Téng cong
chi s& hiu vén c6 phdn L i tai chinh va rdi ro nghiép vu
gid tri hop ly
S6 ddu ném 15.000.000.000.000 1.440.311.004 4.065.000.000 303.757.726 303.757.726 1.439.316.365.660 16.445.429.192.116
Loi nhudn sau thué - - - - - 975.680.399.551 975.680.399.551
Ddnh gid lai TSTC - - (17.158.892.370) - - - (17.158.892.370)
S8 cudi nédm 15.000.000.000.000 1.440.311.004 (13.093.892.370) 303.757.726 303.757.726 2.414.996.765.211 17.403.950.699.297
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22. VON CHU s& HUU

22.3 C4 phiéu

31/12/2025

Bon vi tinh: VND

31/12/2024

S6 lugng ¢6 phiéu dugc phép phat hanh

1.875.000.000

1.500.000.000

$6 lugng cé phiéu da phat hanh 1.875.000.000 1.500.000.000
S6 lusng cé phiéu dé phdt hanh vé dudc gép vén ddy du 1.875.000.000 1.500.000.000
- C6 phiéu phé théng 1.875.000.000 1.500.000.000
$6 lugng cé phiéu dang luu hanh 1.875.000.000 1.500.000.000
- C6 phiéu phé théng 1.875.000.000 1.500.000.000

23. THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TiNH HINH TAI CHIiNH

23.1 Tai sdn tai chinh niém yét/déng ky giao dich tai VSDC cua CTCK

bon vi tinh: VND

31/12/2025 31/12/2024

Tai s&n tai chinh giao dich tu do chuyén nhuong 14.629.060.845.000 6.021959940.000

Tai sdn tai chinh giao dich cam cé £419.000.000.000 516.000.000.000

Tai sdn tai chinh chd thanh todn 40.254.870.000 -

Téng céng 15.088.315.715.000 6.537959940.000
23.2 Tai sdn tai chinh ché vé cua CTCK Pon vi tinh: VND

31/12/2025 31/12/2024

C8 phiéu va chiing quyén 53.401.450.000 -

Trdi phiéu - -

Téng céng 53.401.450.000 -
23.3 Tai sdn tai chinh chua luu ky tai VSDC ctia CTCK Pon vj tinh: VND

31/12/2025 31/12/2024

Luu ky tai Céng ty C& phén Chung khodn VPBank - 614.656.000.000

Luu ky khac 652.873.880.000 3.014.312.270.000

Téng cdng 652.873.880.000 3.628.968.270.000

IX BAO CAO TAI CHIiNH

23.4 Tai san tai chinh dugc huédng quyén cia CTCK

177

BO9-CTCK
Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

31/12/2025 31/12/2024
C8 phiéu 6.000.000.000 -
Téng cong 6.000.000.000 -

23.5 Tai sdn tdi chinh niém yét/ddng ky giao dich tai VSDC ctiia Nha ddu tu  don vi tinh: VND

31/12/2025 31/12/2024
Tai san tai chinh gioo dich tu do chuyén nhugng 50.777.334.706.800 21.573.322.550.000
Tai sAn tdi chinh gico dich han ché chuyén nhugng 1.830.401.460.000 1.691.270.010.000
Tai sdn tai chinh gico dich cédm ¢cd 17.182.440.080.000 4.322.792.890.000
Tai san tai chinh phong téa, tam gitr 91.996.960.000 72.000.000
Tai sén tai chinh chd thanh todin 217186.406.000 149.607.170.000
Téng cong 70.099.359.612.800 27.737.064.620.000

23.6 Tai san tai chinh da luu ky tai VSDC va chua giao dich cia Nha ddu tu  Bon vj tinh: VND

31/12/2025 31/12/2024
Tai san tai chinh dé& luu ky tai VSDC va chua gioo dich, tu do chuyén nhuong 27164.540.000 67.541.750.000
Tai sAn tai chinh dé luu ky tai VSDC va chua giao dich, han ché chuyén
nhuong 272.220.000.000 -
Téng céng 299.384.540.000 67.541.750.000

23.7 Tai sdn tai chinh ché vé ctia Nha ddau tu
Bon vi tinh: VND

31/12/2025 31/12/2024
C8 phiéu 594.803.910.000 185.263.590.000
Chung chi quy - 8.000.000
Chung quyén 401.478.200 276.730.000
Téng cong 595.205.388.200 185.548.320.000
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23. THUYET MINH VE CAC CHi TIEU NGOAI BAO CAO TINH HiNH

TAI CHINH (Tiép theo)

23.8 Tai san tai chinh chua luu ky tai VSDC cua Nha dau tu

Bon vi tinh: VND

31/12/2025 31/12/2024
Trdi phiéu (*) - 13.253.579.000.000
Téng céng - 13.253.579.000.000
(*) Tai s@n tai chinh luu ky tai Céng ty
23.9 Tai san tai chinh dugc hudng quyén cia Nha ddu tu Pon vj tinh: VND
31/12/2025 31/12/2024
C& phiéu 679.707.770.000 304.645930.000
Trdi phiéu 9.597.200.000 -
Téng céng 689.304.970.000 304.645.930.000
23.10 Tién gti Nha dau tu
Bon vi tinh: VND
31/12/2025 31/12/2024
Tién gui ctia Nha déu tu vé giao dich ching khodn theo phuong thuc
. 1.583.003.881.569 999470.377.635
CTCK qudn ly
- Tién gui cta Nha ddu tu trong nudc vé giao dich chung khodn theo
i L 1.583.003.881.569 999470.377.635
phuong thuc CTCK qudn ly
Tién gli bu trir va thanh todn giao dich ching khodn 2.032.267998.730 584.616.275.640
- Tién gui bu tri va thanh todn giao dich ching khodn Nha ddu tu
, 2.030.522.485.312 583.836.213.655
trong nudc
- Tién gui bu trir va thanh todn giao dich ching khodn Nha dau tu
’/en g /‘ : U trir va thanh todn giao dich ching khodn Nha déu 1745.513.478 280.061985
nudc ngodi
Téng céng 3.615.271.880.299 1.584.086.653.275

IX BAO CAO TAI CHIiNH

23.11 Tién gui cta T6 chic phdt hanh ching khodn
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Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Bon vi tinh: VND

31/12/2025 31/12/2024

Tién gli thanh todn géc, tién I&i va ¢8 tic cua T8 chuic phdt hanh 69156.221.665 86.093.594.084

Téng céng 69.156.221.665 86.093.594.084
23.12 Phdi trd Nha ddu tu ciia CTCK Pon vi tinh: VND

31/12/2025 31/12/2024

Phdi trd Nha ddu tu Tién gli ctia Nha ddu tu vé tién gui giao dich ching

khodin theo phuong thic CTCK quan 3.615.633.633.239 1.584.099.240.820

- Cua Nha ddu tu trong nudc 3.615.120.056.171 1.583.672111.901

- Cla Nha ddu tu nudc ngodi 513.577.068 420.128.919

Téng céng 3.615.633.633.239 1.584.099.240.820
23.13 Phdi tré T6 chiic phdt hanh ching khodn Pon vi tinh: VND

31/12/2025 31/12/2024

Phai trd T8 chic phat hanh chiing khodn 25.400.627.000 3.099.792.000

Téng cong 25.400.627.000 3.099.792.000
23.14 Phai trd cé tuc, gdc va ldi trdi phiéu Pon vi tinh: VND

31/12/2025 31/12/2024

Phai trd c6 tuc, g&c va l&i trdi phiéu 43.393.841.725 82981.214.539

Téng céng 43.393.841.725 82.981.214.539
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24 LAI/(LO) TU CAC TAI SAN TAI CHINH

24.1Léi/(16) ban cdc tdi sdn tai chinh FVTPL

IX BAO CAO TAI CHIiNH
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Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

’ , » ’ Gid bdn . o Gid vén binh qudn gia quyén tinh dén L&i bdn ching khodn L&i bdn ching khodn
Danh muc cdc khodn SO lugng bdn . . Téng gid tri bdn . . . . i
STT . . binh qudn cudi ngay giao dich trong ndm ndm truéc
dau tu Bon vi . VND
VND/don vi VND VND VND
| LAI BAN
1 C& phiéu niém yét 304.661.194 34.615 10.545.728.228.950 (9939.274.911.400) 606.453.317.550 8.285.941.288
2 C& phiéu chua niém yét 76969913 116.071 1954.682.932.758 (1.454.384.836.260) 500.298.096.498 -
3 Trdi phiéu niém yét 191.427.500 25.395 22.219140.288.000 (22.216.845.405.066) 2.294.882934 29944728918
4 Trdi phi€u chua niém yét 138.186.552 354.163 48940.580.162.659 (48.162.433.794.254) 778.146.368.405 534.878942.672
5 Coéng cu thi trusng tién té 22.110.527 652.213 14.420.774.036.744 (14.397.043.340973) 23.730.695.771 19.425.796.524
6 Chung quyén 116.011.000 1.747 202.623.880.487 (161.285.069.794) £41.338.810.693 11.416.682.006
Téng céng 849.366.686 98.283.529.529.598 (96.331.267.357.747) 1.952.262.171.851 603.952.091.408
. . . . Gid bdn . . A ax 2 (s . . 2 s . .
Danh muc cdc khodn S6 lugng bdn . . " L Gid von binh qudn gia quyén tinh dén LS bdn chung khodn Lo bdn chung khodn
STT . . binh qudn Téng gid tri bdn VND e . - . i
ddu tu Bon vi . cudi ngay giao dich VND trong ndm VND ndm trudc VND
VND/don vi
n LS BAN
1 C3& phiéu niém yét 161.274.700 34.801 5.612.580.255.000 (5.836.008.426.580) (223.428.171.580) (6.631.097988)
2 Trdi phiéu niém yét 116.720.000 112.451 13.125.222.390.000 (13.132.379.025.409) (7156.635.409) (8.781.769.104)
3 Trdi phiéu chua niém yét 700.509 2747295 1924.504.919.572 (1934.086.991.294) (9582.071.722) (287.292976.403)
4 Coéng cu thi trusng tién té - - - - - (2.396.130.876)
5 Chung quyén 80.086.700 2222 177922.276.475 (209.408.039.800) (31.485.763.325) (5925.757.606)
Téng cdng 358.781.909 20.840.229.841.047 (21.111.882.483.083) (271.652.642.036) (311.027.731.977)
24.2 Chénh léch vé ddanh gid lai tai san tai chinh
., i . Gid tri mua theo s sdch L ) S6 du chénh léch ddnh gid lai ngay 31 S6 du chénh léch ddnh gid Iai ngdy 31 thdang 12 . R . R
STT Danh muc cdc khodn ddu tu ., Gid tri hop ly ) . . Chénh léch s6 ké todn trong ky
ké todn thdng 12 ndm 2025 ndm 2024
| Loai FVTPL 25.562.485.692.500 26.150.362.906.728 587.877.214.228 (2.992.605.340) 590.869.819.568
1 C& phiéu niém yét 4.869.840.267.091 5.461.815.840.000 591975.572.909 (3.258.358.400) 595.233.931.309
C3& phiéu niém yét cho hoat déng phong ngua rti ro
2 R | N 300.268.102.729 296.135.061.200 (4.133.041.529) - (4.133.041.529)
cla chung quyén
3 C3& phiéu chua niém yét 170965.611.000 170.965.611.000 - - -
4 Trdi phi€u niém yét 1.413.275959 1.447958.807 34.682.848 265.753.060 (231.070.212)
5 Trdi phi€u chua niém yét 12.934.998.435.721 12.934.998.435.721 - - -
6 CoéNng cu thi trusng tién té 7.275.000.000.000 7.275.000.000.000 - - -
] Loqi AFS 1.989.108.294.715 2.329.715.406.420 340.607.111.705 (13.093.892.370) 353.701.004.075
1 Trdi phiéu niém yét 996.608.294.715 993.715.406.420 (2.892.888.295) (13.093.892.370) 10.201.004.075
2 C8 phiéu niém yét (%) 717000.000.000 1.060.500.000.000 343.500.000.000 - 343.500.000.000
3 C& phiéu chua niém yét 275.500.000.000 275.500.000.000 - - -
Téng coéng 27.551.593.987.215 28.480.078.313.148 928.484.325933 (16.086.497.710) 944.570.823.643

(*) S6 du chénh léch ddnh gid lai tai ngay 31 thdng 12 ném 2025 bao gém phdn chénh léch ddnh gid lai ¢ phiéu
hop tdc ddu tu cla déi tdc duac trinh bay tai Thuyét minh sé 7.2
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IX BAO CAO TAI CHIiNH

183

BO9-CTCK
Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

Cx o ) , 26. THU NHAP HOAT BONG KHAC
24. LAI/(LO) TU CAC TAI SAN TAI CHINH (Tiép theo)

Bon vi tinh: VND

e L. e . N&m 2025 N&m 2024
24.3 Co tuc, tién Iai phat sinh ti tai sdn tai chinh FVTPL, AFS, HTM va cdc
khodn cho vay va phdi thu Pon vi tinh: VND Doanh thu khdic (bao gém phi cde dich vu Nha ddu tu gico dich chiing khodin) 12.789.671.096 2.771.868.415
Téng cong 12.789.671.096 2.771.868.415
N&m 2025 N&m 2024
Ter tei séin tai chinh FYTPL 1.235.443.098.347 567.896.645.665 27. CHI PHI HOAT BONG CUNG CAP DICH VU Bon vitinh: VND
Tur tai sdn tai chinh HTM 1.036.453.148 25.876.410959 Ndim 2025 Ndm 2024
Tur cdic khodn cho vay var phdi thu 1908960.290.550 917412.158.304 Chi phi nghiép v me gidi chting khodin (chi phi gico dich phdi trd cho S6 GDCK 471.212.627.837 215.230.542.887
H& Chi Minh var S& GDCK Ha Néi, chi phi luong, chi phi theo luong, chi phi khac)
Tir t&i s i chinh AFS 56.889974.205 58.391.899.721 ,
Chi phi hoat ddng tu vdn tai chinh (chi phi luong, chi phi theo luong, chi phi céng
S 18.845949.316 8.494.582.527
cu dung cuy, chi phi khdc)
- C6 tuc, trdi tc phdt sinh tir tai sén tai chinh AFS 56.889974.205 54.326.899721
Chi phi nghiép vu luu ky ching khodn 13.372.604.346 6.419195913
- Chénh léch ddnh gid Igi theo gid tri hgp ly tai sdn tai chinh AFS phdn logi lgi - 4.065.000.000
Chi phi cdc dich vu tai chinh khdc 12.952.071 -
Téng céng 3.202.329.816.250 1.569.577.114.649
Téng céng 503.444.133.570 230.144.321.327

25. CHI PHi DU PHONG TAI SAN TAI CHINH, XU LY TON THAT CAC
KHOAN PHAI THU KHO DO, LO SUY GIAM TAI SAN TAI CHINH VA CHI
PHI DI VAY CUA CAC KHOAN CHO VAY

Chi tiét chi phi hoat déng cung cdp dich vu theo khodn muc chi phi

Pon vi tinh: VND

. Ndam 2025 Nam 2024
Pon vi tinh: VND

Chi phi giao dich méi gisi ching khodin 115.271.345978 45142904950
N&m 2025 N&m 2024 Chi phi luu ky tra VSDC 12.857.376.109 6.261.219.314
Chi phi luong va cdc khodn khdc theo luong 78917.886.755 45,536.881.033
Dy phong suy gidm gid trf cdc khodn cho vay 77852.895.239 32.322906.044 Chi phi hoa héng méi gidi va cong tdc vién 275.007278.243 125.846.780.703

Chi phi Bao hiém x& hoi, Bdo hiém y t&, Bdo hiém that nghiép va Kinh phi Cong
Du phong phdi thu tién ban tai san tai chinh kho doi 16.815.419204 25.412.654.500 dodn 4.942.518.200 2.71.885.050
Chi phi cdng cu, dung cu 1.196.085.333 713.172.543

Téng cdng 94.668.314.443 57.735.560.544

Chi phi dich vu mua ngodi 5.365.890.187 1.332.235926
Chi phi du phong 12.000.000 -
Chi phi khac 9873.752.765 2.599.241.808
Téng cong 503.444.133.570 230.144.321.327
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28. CHI PHi HOAT BONG TU DOANH

Bon vi tinh: VND

Nam 2025 Nam 2024
Chi phi nhén vién 34.961.810.199 23.01.242.766
Chi phi céng cuy, dung cu 62.958.626 62192997
Chi phi dich vu mua ngodi 740.833.361 228.256.327
Chi phi codng tdc 30.679000 7.381.000
Chi phi khdc 385.308.299 149199940
Téng céng 36.181.589.485 23.458.273.030
29. DOANH THU HOAT BONG TAI CHINH Bon vi tinh: VND
Nam 2025 Nam 2024
Doanh thu I&i tién gui khéng ¢ dinh
Doanh thu Idi tién gui khéng ky han 47777859887 7.206.739176
Téng céng 47.777.859.887 7.206.739.176
30. CHI PHI TAI CHINH Bon vi tinh: VND
N&m 2025 N&m 2024
L& chénh léch ty gic héi dodi 40.738.500 -
LS chénh léch ty gid héi dodi dd thuc hién 40.738.500 -
Chi phi l&i vay ngdn han 1.488.300.193.094 361.180.425.572
Chi phi tai chinh khdc 1.694.479.390 870977104
Téng cong 1.490.035.410.984 362.051.402.676
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Tai ngay 31thdng 12 ndm 2025 va cho
ndm tai chinh két thuc cung ngay

31. CHI PHi QUAN LY CONG TY CHUNG KHOAN

Bon vj tinh: VND

N&m 2025 N&m 2024
Luong va cdc khodn phuc Igi 257744.437729 167.181988.759
Chi phi vét tu van phong 282.045.216 189.392.634
Chi phi céng cuy, dung cu 1.893.804.362 1.758.849582
Chi phi khdu hao TSCB 9.816.476.373 8.237.247.032
Chi phi dich vu mua ngodi 38985.709029 16.461.469.802
Chi phi thué vén phong 26.354.779.595 9056.632.538
Chi phi thuég, phi va 1é phi 11.318.210.211 2.446925.686
Chi phi cdi tao sta chlta van phong, try s& lam viéc 5.873.565.121 4.216.894.407
Chi phi phdn mém, thué kénh truyén, mua license 36.512.341.092 8.722.250.598
Chi phi khdc 7984.175.865 18.529948.306
Téng céng 396.765.544.593 236.801.599.344

32. THU NHAP VA CHI PHi KHAC Bon v tinh: VND

N&m 2025 Nam 2024
Thu tién phat vi pham hgp déng - 429.232.589
Thu nhép khac 3.781.286.604 13.147.374
Téng thu nhdp khac 3.781.286.604 442.379963
Chi phi khac 340.355.144 340.152.205
Téng chi phi khéc 340.355.144 340.152.205
Téng céng 3.440.931.460 102.227.758
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THUYET MINH BAO CAO TAI CHINH 6o Tt nocy 31 thing 12 nim 2 ST

ndm tadi chinh két thuc cung ngay

Bdang udc tinh muc thué TNDN hién hanh ctia Céng ty duac trinh bay dudi ddy: Bon vj tinh: VND

33. THUE THU NHAP DOANH NGHIEP

33.1 Thué thu nhdp doanh

Cdc bdo cdo thué clia Céng ty sé& chiu su kiém tra clia co quan thué. Do viéc

on on N . e, . » 3 Nam 2025 N&m 2024
nghiép hién hanh dp dung ludt va cdc quy dinh vé thué ddi vai cdce loai nghiép vu khdc nhau
c6 thé dugc gidi thich theo nhiéu cdch khdc nhau, sé thué dugc trinh bay
trén bdo cdo tai chinh cé thé sé bi thay déi theo quyét dinh cudi cing cta Lgi nhuén thudn truéc thué 4.475.583.663.738 1.219.698.521.632
co quan thué.
Piéu chinh Igi nhuén theo ké todn (598.058.490.869) 3.644.680.513
Thué& TNDN hién hdanh phdi trd dugc xdc dinh dua trén thu nhép chiu thué
clia ndm tai chinh hién tai. Thu nhép chiu thud khdc véi thu nhap ducc bdo Biéu chinh taing: 701914.289.523 12983104154
cdo trong bdo cdo két qud hoat déng vi thu nhép chiu thué khéng bao gém
cdc khodn muc thu nhép chiu thué hay chi phi dugc khdu trr cho muc dich - Chénh lgch gidm ddnh gid lai cdc tai san tai 608.190.055.865 12.574.593.381
, ~ . N . N . N . . . chinh FVTPL
tinh thué trong cdc ndm khdc va cling khéng bao gém cdc khodn muc khéng
phdi chiu thué hay khéng duoc khdu tri cho muc dich tinh thué. Thué TNDN
R R i e . , . ot an R . - Chénh léch tdng ddnh gid lai phdi trd ching quyén dang luu hanh 49019463.527 -
hién hanh phdai trd cta Céng ty dugc tinh theo thué sudt dd ban hanh dén j 9 glaiarp gquy g
ngady két thuic ndm tai chinh. Céng ty cé nghia vu ndp thué TNDN véi muc
. . . . y - Chi phi du phong cdc khodn cho va 44.052.804.260 -
thué sudit 20% trén téng loi nhudn chiu thué theo Nghi dinh s6 320/2025/ND- phiadpnong Y
CP cd hiéu luc ngay 15 thdng 12 ndm 2025. ;
- Chi phi khéng dugc khdu tru 651.965.871 408.510.773
Diéu chinh gidm: (1.299972.780.392) (9.338.423.641)
- Thu nhdp tir hoat déng khdng thudce dién ndp thué TNDN - C3 tuc (32.013.985.000) (52.650.000)
- Chénh léch tdng ddnh gid lai cdc tai sdn tdi
NIENT ECh tang danh gid faf cdce taf sdn T (1.199059875.433) (9285.773.641)
chinh FVTPL
- Chénh léch gidm ddnh gid lai ching quyén dang luu hanh (68.898.919959) -
Thu nhdp chiu thué uéc tinh ky hién hanh 3.877.525.172.869 1.223.343.202.145
Thué sudt thué TNDN 20,00% 20,00%
Thué& TNDN phdi trd udc tinh ky hién hanh 775.505.034.574 244.668.640.429
Diéu chinh tang thué TNDN theo Quyét todn thué ndm trudc - 7.245.600
Chi phi thué€ TNDN hién hanh phat sinh trong ném 775.505.034.574 244.675.886.029
Thué TNDN phdi trd dau ndm 75.771.567.373 47.473.520.360
Thué& TNDN dé& trd trong ném (264.233924.926) (216.377.839016)
Thué& TNDN phai tra cudi néim 587.042.677.021 75.771.5617.373
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33. THUE THU NHAP DOANH NGHIEP

33.2 Thué thu nhé@p doanh nghiép hodn lai

Tai san/phai trd thué TNCN hodn lai phdt sinh ti cdc khodn chénh léch tam thai chua dugc khdu

tri/tinh thué clia cdc khodn muc sau ddy:

Bon vi tinh: VND

N&m 2025 Ndm 2024
Tai sdn thué thu nhép hodn lai
S& du ddu ndm 651.671.680 -
Diéu chinh gidm tdi san thué thu nhdp hodn lai (651.671.680) -
Thué TNDN hodn lai phdt sinh do phdn ddnh gid gidm tdi san tdi chinh FVTPL 14.590.685.208 651.671.680
;:r:i TNDN hodn Igi phdt sinh do ddnh gid tang phdi trd chiing quyén dang luu 41978904 B
Téng cong 15.032.664.112 651.671.680
Thué& TNDN hodn lgi phdi trd
S& du ddu ndm 53.150.612 59.242.880
Diéu chinh gidm thué thu nhdp hodn Iai phdi trd (53.150.612) (59.242.880)
Thué TNDN hodin lai phdt sinh do phén ddnh gid tding tdi sén tdi chinh FVTPL 132.166.128.053 53.150.612
Thué TNDN hodn lgi phdt sinh do chénh Iéch trich dy phong cho vay khéng da
diéu kién theo TT48 8810560852 )
lg:i TNDN hodn Iai phdt sinh do ddnh gid gidm phdi trd chiing quyén dang luu 44787010 B
Téng céng 145.394.559.096 53.150.612

Coéng ty da ghi nhan chi phi/(thu nhép) thué thu nhdp hodn lai vao bdo cdo két qud hoat déng
cho ndm tai chinh két thuc ngay 31 thdng 12 ndm 2025 va ngady 31 thdng 12 ndm 2024 nhu sau:

Bon vi tinh: VND
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35. LAl CO BAN TREN CO PHIEU

L&i co bdn trén cé phiéu dugc tinh b&ng cdch chia Igi nhudn sau thué phdn bé cho cé déng s& hitu cé phiéu phd
théng caia Coéng ty cho sé lugng binh qudn gia quyén cla sé ¢é phiéu phd théng dang luu hanh trong ndm. Loi nhudn
sau thué phan bé cho ¢ déng s& hitu ¢ phiéu phd théng cho ndm tai chinh két thac ngay 31thdng 12 ndm 2025 duacc
tinh b&ng Igi nhudn sau thué thu nhdp doanh nghiép con lai sau khi tam trich Iap cdc quy khéng thude cd déng theo
ty & trich I&p thuc té trong ndm. Cho muc dich lap bdo cdo tdi chinh cdc khodn thu nhdp todn dién khdc chua ducc
cbébng vao Igi nhudn sau thué dé tinh 1&i co bdn trén cd phiéu do chua cé hudng dén chi tiét.

Bon vi tinh: VND

N&m 2025 Nam 2024
Lgi nhudn thudn phdn bd cho ¢ ddng s& hiiu ¢ phiéu phd théng (VND) 3.569118.213.112 975.680.399.551
Binh quan gia quyén cla sé c8 phiéu phd théng dang luu hanh (c8 phiéu) 1.550.342.466 1.500.000.000
Léi co ban trén médi ¢ phiéu (VND/cé phiéu) 2.302 650

36. THONG TIN KHAC
36.1 Nghiép vu véi cac bén lién quan

Danh sdch cdc bén lién quan cé giao dich trong yéu véi Cong ty va méi quan hé gilta Coéng ty
vai cdc bén lién quan nhu sau:

N&m 2025 Nam 2024
Diéu chinh giam chi phi thué€ TNDN hodn Igi ky trusc 598.521.068 (59.242.880)
Chi phi/(Thu nhép) thué TNDN hodin lai phdt sinh do chénh léch ddanh gid Iai tai
L 126.386.003.697 (598.521.068)
sdn tai chinh FVTPL
Thu nhép thué TNDN hodin Igi phdt sinh do chénh léch ddnh gid lgi phdi trd
i R R 3.975.891.287 -
chung quyén dang luu hanh
Chi phi/(Thu nhap) thué TNDN hodn lqi 130.960.416.052 (657.763.948)

33.4 LUY KE THU NHAP TOAN DIEN KHAC

Thay d&i tu vén chu

Bon vi tinh: VND

Ngay 31 thdng 12 Y s3 hliu va ghi nhdn Ngay 31 thdang 12
. S6 phdt sinh L . .
n&m 2024 vao két qua kinh n&m 2025
doanh
L&i/(L&) ti ddnh gid lai céc tdi sdn
(13.093.892.370) 220.357.419.302 18.843.584.773 226.107.111.705

tai chinh sén sang dé bdan

Danh sdch bén lién quan MG&i quan hé
Ngan hang Thuong mai C8 phdn Viét Nam Thinh Vuong Ngdn hang me
(VPBank)

H6i déng Qudn tri, TBng Gidm déc, Ban Kiém sodt C6 dnh hudng dang ké
Ngd&n hang TNHH MTV Ky Nguyén Thinh Vuong (GPBank)
Coéng ty C6 phdn Bdo hiém OPES

Coéng ty C8 phdn Fintech Al

Coéng ty con cta Ngdn hang me

Coéng ty con cta Ngdn hang me

Phé Chu tich HPQT VPBankS déng thai la
Chu tich HPQT cua CTCP Fintech Al
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36. NHUNG THONG TIN KHAC (Ti€p theo)

36.1 Nghiép vu véi cdc bén lién quan (Tiép theo)

S& du va cdc giao dich trong yéu cua Coéng ty véi cde bén lién quan tai ngay 31 thdng 12 ndm

2025 va cho ndm tai chinh két thuc cung ngay nhu sau:

Phdt sinh trong ndm
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Doanh thu/ (chi phi)

Bon vj tinh: VND

Gid tri giao dich trong n&dm

Céng ty lién quan Giao dich S6 ddu ném Tang trong ndm Gidam trong nam S8 cudi ndm
Gop vén chl sé hiu 14.993.060.000.000 - - 14.993.060.000.000 - -
Tién gui khdng ky han 2.296.702.396.178 2.730.719.479941.044 (2.726.696.732.222.384) 6.319.450.114.838 - -
Tién gli co ky han 3.420.000.000.000 (1.000.000.000.000) 2.420.000.000.000
Ngdan hang Thuong mai C8 phdn
Viét Nam Thinh Vugng (VPBank) L&i tién gli khéng ky han - - - 43.406.148.796 -
L&i tién gli co ky han 15.596.602.738
Phi dich vu ngén hang - - - (1.302.378.582) -
Giao dich chuyén nhugng cd phdn - - - - - 267525.000.000
Tién gui khdong ky han - 1.184.234.353 11.101.122.000 83.112.353 - -
Ngdn hang TNHH MTV Ky N &
g_On ang y Nguyen L&i tién gli khodng ky han - - - - 4.472.003 -
Thinh Vuong (GPBank)
Phi dich vu ngén hang - - - - 1.122.000 -
Cong ty C8 phdn Bdo hiém OPES Gop vén ddu tu - 190.000.000.000 - 190.000.000.000 - -
Cong ty C8 phdn Fintech Al Phai trd mua hang héa dich vu - 52.800.000 - 52.800.000 - -
Thanh vién Hoi déng Qudn tri R o . N
. o L Thu lao chi trd cho Thanh vién HDQT,
("HBQT"), Ban Téng Gidm dd&c va - - - (12.268.219.615) -

cdc cd nhdn lién quan

Ban Téng Gidm déc, Ban Kiém sodt
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36. NHUNG THONG TIN KHAC (Tiép theo) 36.2 Théng tin bdo cdo bé phan

36.1 Nghiép vu véi cdc bén lién quan (Tiép theo Théng tin bdo cdo cdc bd phdn theo linh vuc kinh doanh Pon vi tinh: VND

Thu lao cia HDQT va thu nhép ciia Téng Giam déc:

Bon vi tinh: VND

Méi gidi va dich vu

Kinh doanh

Tu van phdt hanh

) X nguén vén va Tu va cdc bd phdn Téng céng
Chic danh N&m 2025 N&m 2024 khdch hang doanh khac
Thu lao ciia HPQT 360.000.000 662.727.273
i N&m 2025
Ba H6 Thay Ngd o
e \ ) ) Chu tich 360.000.000 360.000.000
(BS nhiém ngay 15 thdng 09 ndm 2025)
R 1. Doanh thu thudn hogt déng
Ana Vi Hiu Dién ) i ) 2.376.779.379.387 4.572.457.330.518 1.012.365.362.907 7961.602.072.812
g . .
. Phdé Chu tich - - kinh doanh chung khodn
(BS nhiém ngay 15 thdng 12 ndm 2025) ’
©ng Nguyen Luong Tén Thanh vian B} B} 2. Cdic chi phi truc tiép (1369508.823970)  (1.709680.004.840) (18.790.560.441) (3.097979.389.251)
(B nhiém ngay 04 thdng 12 ndm 2023)
Ong Nguyén Thanh Trung Thanh vien _ _ 3.Khéiu hao va cdc chi phi
(BS nhiém ngay 03 thang 09 ndm 2025) ohén bé (252.092.938.479) (102.133.875.326) (33.812.206.018) (388.032.019.823)
OngN &n Cong Tud
ng Rguyen-ong fuan ) Thanh vién . 302727273
(Mién nhiém ngay 04 thdng 11 ndm 2024) Lgi nhudn tir hogt déng
N j o 755.177.616.938 2.760.643.450.352 959.762.596.448 4.475.583.663.738
kinh doanh truéc thué
Thu lao, luong véa phu cdp cta Téng Giam déc 10.321.319.615 5.064.434.766
Ong Vi Hau Dién S8 du tai ngay 31 thang 12 ném
(BS nhiém ngay 4 thang 11 ndm 2024 Téng Giam déc 10.079.774.160 1.747.710.128 2025
Mién nhiém ngay 15 thdng 12 ndm 2025)
Ong Nhém Ha Hai 5 s&n phan bé
ng Mc‘m 0‘ ai ) ) Téng Gidim déc 241545455 B 1. Tai san phdn bd 35.042.607.112.209 37.457.232.054.154 423.894.018943 72923.733.186.006
(BS nhiém ngay 15 thdng 12 ndm 2025)
Ong Nguyén Duy Linh . ) e L A A
n? QLfBA/en L{y n ’ ) Téng Gidm déc _ 2316724 .638 2. Tai san khéng phéan bd 93.344.280.066
(Mién nhiém ngay 04 thdng 11 ndm 2024)
Thu lao, luong va phu cdp cta Ban Kiém soat 1.586.900.000 724.687.034 Téng tai san 35.042.607.112.909 37.457.232.054.154 423.894.018.943 73.017.077.466.072
Ong Vi Héng Cao Trusng b 444,000,000 201047619
) rudng ban .000. 047,
(BS nhiém ngay 14 thang 02 ndm 2022) 9 1. Ng phai trd bd phdn 20.498.240.043.967 17.852.470972.764 6.692.208.925 38.357.403.225.656
Ong Nguyén Hing Cuéng Thanh vién 633.500.000 300.500.000
Vi .500. .500. . . a
(BS nhiém ngdy 26 thdng 04 ndm 2024) 2. No khéng phén bd 828.632.045.794
Ong Trén Vinh Khang Thanh via 509400.000 125.574.198
(B nhiém ngciy 28 thdng 08 ndim 2024) annvien AL 7% Téng céng ng 20.498.240.043.967 17.852.470.972.764 6.692.208.925 39.186.035.271.450
Ba Nguyén Thj Bich Hoi . -
Thanh vién - 97.565.217

(Mién nhiém ngdy 28 thdng 08 ndm 2024)
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36. NHUNG THONG TIN KHAC (Tiép theo)

Rui ro thi trudng
36.3 Cam két theo hgp déng giao dich ky quy

Coéng ty dé ky két hop déng giao dich ky quy véi cdc Nha ddu tu, trong dé Coéng ty sé& cung cdp
tién cho Nha ddu tu dé mua chung khodn.

36.4 Cam két thué hoat doéng

Coéng ty dang thué van phong theo cdc hop déng thué hoat déng. Tai ngay 31thdng 12 ndm 2025
va ngay 31thdng 12 ndm 2024, cdc khodn tién thué du kién phai trd trong tuong lai theo hop déng
thué hogt déng dugc trinh bay nhu sau:

31/12/2025 31/12/2024
Dén1ndam - -
Trén1-5ndm 10.190.473920 -
Trén 5 ném 504.647.431.073 -
Téng céng 514.837904.993 -

Rui ro tin dung

36.5 Muc dich va chinh
sdch qudn ly rai ro tai
chinh clia nhimng khodn ng phdi trd tai chinh nay Ia nhdm huy déng ngudn tai chinh

No phdi trd tai chinh cia Céng ty chd yéu bao gém cdc khodn vay va ng,
cdc khodn phdi trd ngudi bdn va cdc khodn phdi trd khdc. Muc dich chinh
phuc vu cdc hoat déng clua Coéng ty. Cong ty cé cdc khodn cho vay, phdi thu Phai thu khdach hang
khdch hang va cdc khodn phdi thu khdc, tién mat va tién gii ngdn han phat

sinh truc tiép tUr hoat déng clia Coéng ty.

Cong ty ¢d rui ro thi trudng, rdi ro tin dung va rdi ro thanh khodn.

Nghiép vu qudn ly rui ro la nghiép vu khéng thé thiéu cho todn bd hoat déng
kinh doanh ctia Céng ty. Céng ty dé& xdy dung hé théng kiém sodt nhdm ddam
bdo su can bdng & muc hop ly gilra chi phi rdi ro phdt sinh va chi phi quan ly
rdi ro. Ban Téng Gidm déc lién tuc theo déi quy trinh qudn ly rui ro cta Céng
ty dé dam bdo su can bdng hop ly gila rdi ro va kiém sodt rdi ro.

Ban Téng Gidm déc xem xét va théng nhdt dp dung cdc chinh sdch qudn ly
cho nhing rdi ro néi trén nhu sau:
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RUi ro thi trudng |a rdi ro lam thay déi cdc gid tri tdi sdn dang s& hiiu theo chiéu hudng
bdt Igi. D& qudn trji va gidm thiéu rui ro thi trudng, VPBankS dé xdy dung hé théng qudn
tri rdi ro theo ting loqi tai sdn va sdn phdm tai chinh, dp dung cdc mé hinh dinh luong
nhdm do lusng va kiém sodt muc dé rdi ro. Déng thai, cdng ty thuc hién da dang héa
danh muc, da dang khodn vay, ky han vay, déi tdc cho vay, trdnh tédp trung qud muc
vao mot loai tai sdn hay mot phan khuc thi trusng, phdn bd hop ly vao cdc tdi san
c6 hé sé tuong quan thdp. Bén canh dé, VPBankS trién khai hé théng gidm sdt rui ro
chuyén biét dé kip thai phdt hién cdc ddu hiéu vust ngudng an todn, tur dé dua ra cdnh
bdo va bién phdp diéu chinh phu hgp nhdm bdo ddm hoat déng kinh doanh &n dinh
va bén ving.

Cdc cd phiéu dé& niém yét va chua niém yét do Coéng ty ndm gil bi dnh hudng bdi cdc
rdi ro thj trusng phdt sinh tu tinh khéng chdc chdn vé gid tri tuong lai ctia cé phiéu ddu
tu. Cong ty qudn ly rdi ro vé gid cé phiéu bdng cdch thiét Iap han muc dau tu. Héi déng
Ddau tu cua Cong ty cling xem xét va phé duyét cdc quyét dinh dau tu vao cé phiéu.

Tai ngay I&p bdo cdo tai chinh, gid tri hop ly cia cdc khodn ddu tu vao cd phiéu niém
yé&t clia Céng ty (FVTPL va AFS) & 6.464.950.901.200 VND. Su tang (hodc gidm) 10% cla
chi s& ching khodn cé thé lam tang (hodc gidm) mét ty 1é tuong Ung trén doanh thu tu
hoat dong ddu tu cla Cong ty, tay thudc vao muc dé trong yéu va kéo ddi clia su suy
gidm, va tuy thudc vao trang thdi ndm gitr ctia danh muc ddi vsi nhiing cé phiéu cé dnh
hudng ddng ké t&i chi sé cua thi trusng.

Rui ro tin dung la rdi ro ma mét bén tham gia trong mét coéng cu tai chinh hodc hop
déng khdch hang khéng thuc hién cdc nghia vu ctia minh, ddn dén tén thdt vé tai
chinh. Céng ty co rui ro tin dung tu cdc hoat déng sdn xudt kinh doanh cta minh (chd
yéu déi véi cdc khodn cho vay khdch hang va phdi thu khdch hang) va ti hoat déng
tdi chinh ctia minh, bao gém tién gli ngdn hang.

Coéng ty qudn ly rui ro tin dung khdch hang théng qua cdc chinh sdch, thd tuc va quy
trinh kiém sodt cua Coéng ty co lién quan dén viéc quadn ly rdi ro tin dung khdch hang.
Chdt lugng tin dung cta khdch hang dugc ddnh gid dua trén ddnh gid cla Ban Téng
Gidm déc.

Coéng ty thudng xuyén theo déi cdc khodn cho vay, phdi thu chua thu dugc. DBéi véi cdc
khdch hang I6n, Céng ty thuc hién xem xét su suy gidm trong chdt luong tin dung claa
tung khdch hang thusng xuyén. Céng ty tim cdch duy tri kiém sodt chdt ché déi vai cdc
khodn phdi thu tén dong va van hanh mét bé phan kiém sodt tin dung dé gidm thiéu
rdi ro tin dung. Trén co s& nAy va viéc cdc khodn phadi thu khdch hang ctia Céng ty cé
lién quan dén nhiéu khdch hang khdc nhau, rdi ro tin dung khéng bi tdp trung ddang ké
vao mét khdch hang nhdt dinh.
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NHUNG THONG TIN KHAC (Tiép theo)

36.5 Muc dich va chinh sdach qudn ly rui ro tai chinh (Tiép theo)

Tién gui ngén hang

Cdc khodn cho vay

va ung trudc cho
khdch hang

Coéng ty chd yéu duy tri s6 du tién gui tai cdc ngdn hang cd tin nhiém cao & Viét Nam.
RUi ro tin dung déi vai s& du tién gui tai cdc ngdn hang dugc qudn ly theo chinh sdch
clia Coéng ty. Rui ro tin dung t6i da cua Céng ty déi vai cdec khodn muc trong bdo cdo
tinh hinh tai chinh tai méi ky 1ap bdo cdo chinh & gid tri ghi s& nhu trinh bay trong
Thuyé&t minh s& 5. Céng ty nhdn thdy muc dé tdp trung rui ro tin dung déi vai tién gui
ngd@n hang la thdp.

Trong hoat déng cho vay giao dich ky quy, rdi ro tin dung cé thé xdy ra khi thj trusng
bién déng gidm manh khién gid tri tai sdn bdo ddm suy gidm va khdch hang khéng bé
sung dugc thém ky quy. Trong trudng hop viéc bdn gidi chdp tai san dién ra chém hon
du kién, cong ty co thé phdt sinh thua 16. Tuy nhién, rdi ro ndy dugc ddnh gid la khéng
trong yéu bdi vaéi tung cd phiéu, Cong ty da xdy dung phucng phdp dé xdc dinh han
muc du ng cho vay, han muc khéi luong cho vay, ty 1é cho vay, gid chdn; véi tung tai
khodn, céng ty duy tri chinh sdch kiém sodt han muc du ng, ty 1& ky quy ban ddu, duy
tri, xr ly nghiém ngdt.

Ngodi ra, Céng ty con xdy dung cdc bd han muc khdc dé tang cusng chét kiém sodt
trong hoat déng cho vay giao dich ky quy, xdy dung cdc kich ban du phong dé chudn
bi cdc bién phdp uUng xU kip thdi khi thi trusng bién déng manh. Cong ty xdy dung hé
théng gidm sdt tu déng theo thai gian thuc gilp cdnh bdo khi ty & ky quy tiém cdn
ngudng an todn, dua ra yéu cdu b sung tdi san bdo ddm hodc thuc hién bdn gidi chdp
ty déng theo quy dinh

Coéng ty qudn ly rui ro tin dung khdch hang théng qua cdc chinh sdch, thd tuc va quy
trinh kiém sodt clia Céng ty cé lién quan dén quy trinh cho vay ky quy va ung trusc tién
bdn chung khodn cho khdch hang. Céng ty chi thuc hién cho vay ky quy véi cdc chung
khodn dugc phép giao dich ky quy theo Quy ché cho vay ky quy va dugc chdm diém
chon loc theo nguyén tdc ddnh gid chdt lugng cd phiéu cia Céng ty. Han muc tin dung
dugc kiém sodt trén co s& gid trj tai sdn bdo ddm, tin nhiém giao dich clia khdch hang,
va cdce chi tiéu vé han muc kiém sodt.

Mot s6 cde khodn cho vay dudi ddy dugc coi la qud han tai ngdy 31thdng 12 n&dm 2025
(khédng bao gébm cdc hop dbéng dé ducc gia han va thanh ly trudc ngdy ky bdo cdo
nay). Ngoai trir cdc tai san tdai chinh ma Cong ty dé ldp du phong nhu trong Thuyét minh
s8 8, Ban Téng Gidm déc cua Céng ty ddnh gid rédng cdc tdi sdn tai chinh con lai déu
khong bi suy gidm vi cdc tai sdn tai chinh ndy déu cé thanh khodn tét.
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Qud han

Khéng qud han va

Qud han va bi

- L nhung khong bj R Téng cong
khéng bi suy gidm ., suy gidm gid tri
suy gidm
Tién va cdc khodn tuong ducng tién 8.081.765.474.527 - - 8.081.765.474.527
Cdc khodn cho vay 33.934.214.392.318 - 159.004.863.659 34.093.219.255977
Cdc khodn phdai thu, trong do: 2.061.337570.712 31955.410.044 86.756.762.579 2.180.049.743.335
- Phdi thu bdn cdc tdi san tai chinh 369217557000 - 84.077.096.018 453.294.653.018
- Dy thu c6 tuc, tién IdGi 1.266.272.725.653 - 2.609666.561 1.268.882.392.214
- Phdi thu cdc dich vu céng ty ching khodn
. 424.039945.802 31.955.410.044 70.000.000 456.065.355.846
cung cdp
Téng céng 44.077.317.437.557 31.955.410.044 245.761.626.238  44.355.034.473.839

Rui ro thanh khodn

RUi ro thanh khodn la rti ro xdy ra khi cédng ty ching khodn khéng thé thanh todn cdc nghia vu tai chinh dén han hodic
khéng thé chuyén déi cdc cdng cu tai chinh thanh tién mat véi gid tri hop ly trong ngdn han do thiéu hut thanh khodn
trong thi trudng. RUi ro thanh khodn phdt sinh khi Céng ty cé thé khéng du khd ndng thuc hién nghia vu trd no khi nhimg
cbng na nay dén han, chi yéu do cdc tai san va no phdi trd cé cdce thsi diém ddo han Iéch nhau. Thai gian ddo han cla
cdc tai sdn va céng na thé hién thai gian con lai clia tdi sdn va céng na tinh ti ngdy 1dp bdo cdo tai chinh dén khi thanh
todn theo quy dinh trong hop déng hodc trong diéu khodn phdt hanh. Déi véi cdc tdi san tai chinh ghi nhdn théng qua
1&i/18, thai gian ddo han dusc xdc dinh dua trén tinh thanh khodn (khd ndng mua di bdn lai trong thai gian ngdn) cla tai
sdn trén thi trusng.

Coéng ty gidm sdt rdi ro thanh khodn théng qua viéc duy tri mét lugng tién mat, cdc khodn tuong duong tién va cdc khodn
vay ngdn hang & muc ma Ban Téng Gidm déc cho & dd dé ddp Ung cho cdc hoat déng cliia Cong ty va dé gidm thiéu
Anh hudng cla nhing bién déong vé luéng tién.

Nguyén nhén cua rui ro thanh khodn cé thé dén tu nhiéu yéu t& nhu: Nhu cdu rut vén dét ngét clia khdch hang, dp luc
thanh todn cdc nghia vu ky quy, hodc gidn doan trong hé théng thanh todn vaéi cde déi tdc va td chuc luu ky. Néu khong
ducc kiém sodt hiéu qud, rdi ro ndy cé thé dén dén tinh trang thiéu hut thanh khodn tam thdai, dnh hudng nghiém trong
dén uy tin va kha nang duy tri hoat déng 6n dinh clia cong ty.

Dé kiém sodt rli ro thanh khodn hiéu qud, Céng ty duy tri co ché qudn ly dong tién chat ché, thiét Iap han muc thanh
khodn an todn theo ngdy, tudn va thdang, déng thsi du phong mét ty 1€ tién mdt va tai sdn ¢ tinh thanh khodn cao nhdm
ddam bdo khd nang chi trd trong moi tinh huéng. Ngodi viéc cé cdc han mic dé kiém sodt rdi ro thanh khodn, cong ty
thusng xuyén rd sodt va ddnh gid lai thanh khodn clia cdc tdi sdn danh muc déu tu, xdy dung ké hoach dong tién chi tiét
va theo déi sat sao cdc khodn phadi thu, phdi trd, cling nhu cdc nghia vu tdi chinh dén han dé diéu phdi nguén vén mot
cdch hop ly. Céng ty thuc hién da dang héa nguén vén huy déng, thsi han vén huy déng dé tang su én dinh ngudn vén
vay, hd trg thanh khodn hang ngay.

Coéng ty cho rdng muc dé tap trung rdi ro ddi vai viéc trd ng Ia thdp.
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36.5 Muc dich va chinh sach
quan ly rui ro tai chinh
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RUi ro thanh khodn (Tiép theo)

Bdng dudi day téng hop thadi han thanh todn clia cdc tdi sdn va cdc khodn ng phdi trd cia Céng
ty dua trén cdc khodn thanh todn du kién theo hop déng trén co s chua dugc chiét khdu:
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Bon vi tinh: VND

Qud han Khéng ky han Dén 01 ndm T 01 — 05 ndm Trén 05 ndm Téng cong
Ngay 31 thdang 12 nédm 2025
TAI SAN
Tién va cdc khodn tuong duong tién - 8.081.765.474.527 - - 8.081.765.474.527
Tai sdn tai chinh 159.004.863.659 28.480.078.313.148 33.968.314.392.318 2.750.000.000 - 62.610.147.569.125
Tai sAn tai chinh ghi nhan théng qua 16i/16 26.150.362.906.728 - - 26.150.362.906.728
Tai sAn tai chinh sén sang dé bdn - 2.329715.406.420 - - - 2.329715.406.420
Gilr dén ngay ddo han - - 34.100.000.000 - 34.100.000.000
Cdc khodin cho vay 159004.863.659 - 33.934.214.392.318 - - 34.093.219.255977
Ddu tu dai han - - - 2.750.000.000 - 2.750.000.000
Tai sdn khac 118.712.172.623 23.883.903.060 2.079.596.282.705 52.163.469.684 9.405.423.522 2.283.761.251.594
Cdc khodn cdm c6, ky quy, ky cugc - - 14.166.000.000 849.206.160 9405.423.522 24.420.629.682
Phai thu khac 118.712.172.623 - 2.061.337.570.712 - - 2.180.049.743.335
Tai sdn khdc - 23.883903.060 3.895.945.750 - - 27779.848.810
Tai sd&n ¢ dinh (bao gém chi phi xd&y dung co bdn d& dang) - - 196.766.243 51.314.263.524 - 51.511.029.767
Téng cong 277.717.036.282 36.585.727.690.735 36.047910.675.023 54.913.469.684 9.405.423.522 72.975.674.295.246
NG PHAI TRA
Vay va ng ngdn han - - 37.342.073973.613 - - 37.342.073973.613
Phdai trd hoat ddng kinh doanh ching khodn - - 77.651.068.820 - - 77.651.068.820
Chi phi phadi trd - - 64.629.071.658 - - 64.629.071.658
Thué va cdc khodn phdi nép Nha nusc - - 631.737.874.302 - - 631.737.874.302
Phai trd, phdi ndp khac - - 922.619.481.723 - - 922.619.481.723
Téng céng - - 39.038.711.470.116 - - 39.038.711.470.116
Mtuc chénh léch thanh khodn rong 277.717.036.282 36.585.727.690.735 (2.990.800.795.093) 54.913.469.684 9.405.423.522 33.936.962.825.130

CAC SU KIEN QUAN TRONG TRONG NAM

Vao ngdy 11 thang 12 ndm 2025, cé phiéu cla Céng ty chinh thdc niém yét tai S& Giao Dich Chung khodn Thanh phd

H&6 Chi Minh.

CAC SU KIEN PHAT SINH SAU NGAY KET THUC NAM TAI CHiNH

Khoéng cé su kién ndo phdt sinh sau ngdy két thic ndm tai chinh ndm yéu cdu phdi dusc diéu chinh hay trinh bdy

trong bdo cdo tai chinh cta Céng ty.

Ba Ha Thi Minh Ngoc

Ba Nguyén Thi Thu Giang

Ngudi I&p Ké todn Truéng

Ha Noi, Viet Nam
Ngay 12 thang 03 nadm 2026

Ba Dinh Thi Thu Hién
Gidm déc Tai chinh

Ong Nham Ha Hai
Téng Giam déc



Tén: Cong ty C6 phdn Chung khodn VPBank

Pia chi: Tng 21 va Tang 25, Toa nha VPBank 89 Ldang Ha,
phudng Déong Ba, Ha Noi

Hotline: (84) 1900 636 479

Website: www.vpbanks.com.vn
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