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UY BAN CHUNG KHOAN NHA NUOC,
SO GIAO DICH CHUNG KHOAN
DISCLOSURE OF INFORMATION ON THE STATE SECURITIES COMMISSION’S
PORTAL AND STOCK EXCHANGE’S PORTAL

Kinh guwi/ - Uy ban Chung khoan Nha nuéc/ The State Securities Commission
To: - S& Giao dich Chiung khoan Ha Noi/ IHa Noi Stock lixchange

Cong ty Cod ph?m Tap doan Quin 1y tai san T-Corp
T-Corp Asset Management Corporation Joint Stock Company
Ma chimng khoan/ Stock Symbol: TVC
Tru s& chinh/ Address: $6 142 Doi Can, Phuong Neoc Ha, Thanh phd [1a Noi/ No. 142 Doi
Can, Ngoc Ila Ward, Ila Noi City
Di¢n thoai/ Telephone: 024. 3722 4999 I'ax: 024. 6273 2058
Nguoi thue hién cong bd théng tin/ Person in charge of information disclosure:
Ba Nguyén Thi Hing/ Ms. Neuyen Thi Hang
ILoai théng tin cong bb:[]24 gio[ |72 gio[_]bat thuomg[ ] theo yéu ciu[V] dinh ky
Information disclosure type: || 24 howrs [_]72 hours [_| irregular
L1 on demand @/jwri()dic

Néi dung théng tin céng bd/ Content of information disclosure:

Béo cdo tai chinh hop nhét da duoc kiém toan nam 2025 cta Cong ty C6 phén Téap doan Quan
Iy tai san I-Corp.

The audited consolidated financial statements for 2025 of 1-Corp Asset Management
Corporation Joint Stock Company.

Théng tin ndy duoc cong bd trén trang dién tr Cong ty vao ngay 31/03/2026 tai duong dan

http://tcorp.vn/.
This information has been disclosed on the company's website on March 03, 2026 at the

Jfollowing link: hitp.//tcorp.vn/.



Chung t6i xin cam két cac thong tin ¢ong bb trén day la ding su that va hoan toan chiju trach
nhiém trude phap ludt vé ndi dung cac thong tin di cong bb.
We hereby commit that the disclosed information is true and accurate, and we (ake full
responsibility before the law for the content of the information disclosed.
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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC INFORMATION DISCLOSURE THE FINANCIAL STATEMENT

Kinh gi/To: - So& Giao dich Chang khoan I1a Noi/ Hanoi Stock lixchange

Thue hién quy dinh tai khoan 3 Di¢u 14 Théng tu sé 96/2020/TT-B1TC ngay 16/11/2020 cta
136 Tai chinh hudéng din cong bd thong tin trén thi truong chimg khoan, Cong ty C6 phan Tap
doan Quan 1y tai san T-CORP thuc hién cong bd thoéng tin bdo cdo tai chinh quy /2025 véi S
Giao dich Ching khoan Ha NOi nhu sau/ According to clause 3 Article 14 the Circular No.
96/2020/11T-B1C dated November 16", 2020 of the Ministry of Iinance providing guidelines the
information disclosure on the securities market, 1-Corp Asset Management Corporation Joini
Stock Company discloses the financial statement for the first quarter of 2025 io Ianoi Siock
lixchange.!

1. Tén 6 chuce/Organization name:

- Ma chung khoan/Stock symbol. IV C
- Dia chi/Address: S6 142 Doi Cén, Phuong Ngoc Ha, Thanh phd 11a Noi/ No. 142 Doi Can,
Ngoc Ha Ward, Hanoi City.
- Dién thoai lién hé/Telephone: 024.3772 4999 Fax: 024.6273 2058
- limail: Contact@tcorp.vn Website: hitp://tcorp.vi/
2. Noi dung thong tin cong bd/Content of information disclosure:
- BCIC da duoc kiém toan nam 2025/7he audited_ﬁmmc‘ial statement for 20235:
|| BCIC riéng (ICNY khong ¢6 cdng ty con va don vi ké toan cdp trén ¢o don vi truc
thude)/The  separate  financial — statement  (The  registered — company  have  no
the subsidiary and the superior accounting unit that has affiliated units);
| V] BCTIC hop nhéat (ICNY ¢ cong ty con)/The consolidated financial statement (1he
registered company have subsidiaries),
| | BCTIC tong hop (I'CNY ¢6 don vi ké toan truc thude 16 chire b may ké toan riéng)/
The general financial statement (The registered company have affiliated units having separate
accounling parts).
- Céac truomg hop thudce di¢n phai giai trinh nguyén nhan/Cases require an explanation of the

redsons:



£ I6 chae kiém todn dua ra y kién khong phai 14 y kién chdp nhén toan phin dbi voi
BCTC (dbi voi BCTC duoce soat xét/duge kiém todn)/The auditing organization gives an opinion
that is not unqualified opinion with the financial statement (the audited financial statement):
|| CorYes FW Khéng/No
Van ban giai trinh trong truong hop tich cd/lixplanatory document in case of ticking
“Yes":
| ] Co/Yes | v Khong/No
b Loi nhuan sau thué trong ky bao cdo co su chénh 1éch trude va sau kiém toan tir 5% tros
Ién, chuyén tir 16 sang 1ai hodic nguoc lai (déi voi BCTC duoc kiém todn nam 2024)/In the
reporting period, profit afier tax is difference of more 5% between before and afier auditing,
shifting from a loss to a profit or vice versa (The financial statement in 2024):
V] corves || Khong/No
Vian ban giai trinh trong truong hop tich cd/Explanatory document in case of ticking
“Yes™:
|\/| Co/Yes | | Khong/No
+ Loi nhudn sau thué thu nhap doanh nghiép tai béo cdo két qua kinh doanh cua ky bao cdo
thay déi tir 10% tror 1én so véi bao céo cing ki nam trude/In the reporting period of the business
result report, the profit afier corporate tax is difference of more 10% from the last year report:
I\/l Co/Yes | ] Khéng/No
Vin ban giai trinh trong truong hop tich co/Explanatory document in case of ticking
“Yes
‘\/|C(’)/ Yes | | Khong/No
I Loi nhudn sau thué trong ky béo cdo bi 16, chuyén tir 1di & bdo cdo cing ky nam trudc
sang 16 & ky nay hodc nguoc lai/ln the reporting period, profit afier tax is loss, shifis from profil
of the pervious year report to loss on this period or vice versa:
[ corves [V Khéng/No
Van ban giai trinh trong truong hop tich co/kxplanatory document in case of ticking
o
[ |ColYes [_VrKhéng/Na

Thong tin nay di duoc cong bd trén trang théng tin dién tr cta céng ty vao ngay:

31/03/2026 tai duong dan/ This information is disclosed on the company website on March 31
2026 at: hitp://tcorp.vn/danh-muc-ghed/bao-cao-tai-chinh/
3. Bdo cdo vé& cac giao dich ¢6 gia tri tir 35% t6ng tai san trd 1én trong nam 2025/Report on

transactions having firom more than 35% value of total assets in 2025.
Truong hop TCNY co giao dich d¢ nghi bdo cdo day du cac ndi dung sau/ln case the
registered company having transaction is required to report full contents:
1

- NOi dung giao dich/Content of transactions: Khong c¢6/None
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- I'y trong gia tri giao dich/tdng gia tri tai san cta doanh nghiép (%) (cdn cit trén bdo cdo tai
chinh ndm gan nhd\)/Transaction value ratio/total asset value of the enterprise (%) (Based
on the last the yearly financial statement): Khong ¢6/None

- Ngay hoan thanh giao dich/Date completing transactions: Khong ¢6/None

Chung t6i xin cam két cic thong tin ¢ong b trén day la ding sw that va hoan toan chiu trach

nhi¢m trude phap ludt vé ndi dung céc thong tin cong bd/ We hereby declare to be responsible

Jor the accuracy and completeness of the above information.

Tai liéu dinh kém/Attached files: Dai din i chive/O — s
i . 4 &) e e ¥ £E 3 g { a
- BCTC hop nhat da duwoc kiém todn “ 1gn| (it u(, i rg,anr]ief wn. Ll? N
nam 2025/ The audited consolidated N80T dugeiz=guygn CB1 l/Au.thorchd paeson 1

financial statement for 2025, o \information

- Gidi trinh bién dong lpi nhudn sau
thué trong Bdo cdo tai chinh hop nhdt
dd diepc kiém todn so véi cung ky ndm
ngodi/lixplain the change of profit
dafier tax on the audited consolidated
Jinancial statement between for 2025 Nguyen Thi Hang
and the previous year.
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Céng ty Co phin Tap doan Quan Iy T-Corp/ T-Corp Asset Management Corporation Joint

Stock Company
Dia chi/Address: S6 142 Doi Cén, Phudmg Ngoc 113, Thanh phé Ha Noi/ No. 142 Doi Can, Ngoc

Ia Ward, Hanoi City.

Sé: 24../202()/(1\/—'[‘-(?()]{1’ Lla Ngi, ngay 31 thang 03 ndm 2020

Viv: Giai trinh bién dong loi nhugn sau thué TNDN trén 1la Noi, day 31 month 03 year 2026
BCTC Hop nht dé dwoe kiém todn ndm 20253 so voi cing ky
néin tricde va loi nhudn sau thué chénh léch trén 5% trudce

va sau kiém toan

Re: Explanation of Changes in Net Profit After Corporate
Income TaxAudited Consolidated Financial Statements for
2025 Compared 1o the Same Period Last Year and Profit
after tax differed by more than 5% between the pre-audit
and post-audit figures

Kinh giti/To:- Uy ban ching khoan Nha nwée/The State Securities Commission

- Sé giao dich chirng khoan Ha No6i/Ha Noi Stock Exchange

Tén Cong ty/Company Name: Cong ty Co phin Tiap doan Quén ly tai san T-Corp/ T-Corp
Asset Management Corporation Joint Stock Company
I'ru s& chinh/Address: $& 142 Doi Cén, Phuong Ngoc 1a, Thanh phé 11a No6i/ No. 142 Doi Can,
Ngoc la Ward, Ianoi City.
Dién thoai/ Telephone: 024.3722.4999 I'ax: 024.6273.2058

Thue hién thong tu s6 96/2020/1T-BTC ngay 16/11/2020 cta B Tai Chinh vé viée hudng
dan cong b thong tin trén thi truong chung khoan, Cong ty C6 phin T4p doan Quan ly Tai san I-
Corp xin giai trinh loi nhuén sau thué thu nhdp doanh nghiép tai Bo cdo 1ai chinh hop nhit da
duoe kiém toan nim 2025 so voi cung ky nam trude va lgi nhudn sau thué chénh 1éch trén 5%
trude va sau kiém toan cu thé nhu sau:

In compliance with Circular No. 96/2020/1T-B1TC dated November 16, 2020, issued by the

Ministry of Finance on guidelines for information disclosure in the securities market, 1-Corp

Asset Management Corporation Joint Stock Company hereby provides an explanation regarding
the net profit afier corporate income tax in the audited consolidated financial statements for 2025

compared to the same period last year and Profit after tax differed by more than 5% between the

pre-audit and post-audil figures, as follows:



Cong ty Co phan Tap doan Quan Iy T-Corp/ T-Corp Asset Management Corporation Joint

Stock Company
Dia chi/Address: $& 142 Doi Cén, Phuong Ngoc [1a, Thanh phd Ha Noi/ No. 142 Doi Can, Ngoc
lla Ward, Hanoi City.

DPon vi tinh/Unit: VND

- B Bién dong/
_ Nim 2025/ Niim 2024/ Chénh léch/
Chi ticu/ Items Movement
Ycear 2025 Year 2024 Difference .
0
1 2 3 | 4=0@3) 5=(4/3)
Doanh thu ban hang va ‘ o - I A o
cung cip dich vu/ Revenue 62%
: . g 92.850.407.382 246.691.353.093 | -153.840.945.711 ’
Jrom Sales of Goods and
Provision of Services
Gia vén hang ban/ Cost of - , - : _ﬁw
; ~ 46.102.172.165 56.092.146.997 -9.989.974.832 ?
Goods Sold
Doanh [hu_h()zﬂ d(f)né tai - a I
chinh va thu nhap khac/
Financial Operating 126.325.831.659 333.219.260.004 | -206.893.428.345 -62%
Revenue and Other
Income
Chi phi tai chinh, Chiphi | . R o
ban hang, quan ly doanh
nghiép va Chi phi khac/ ’
Financial Expenses, 154.820.557.644 82.496.229.652 72,324.327.992 88%
Selling Fxpenses,
Administrative Fxpenses,
and Other Expenses
s e 18.253.509.232 | 441.322.236.448 | -423.068.727.216 -96%
Profit after tax |

Nim 2025 Céng ty dat loi nhuéin sau thué thu nhap doanh nghiép la 18.2 ty ddng, giam
423 ty ddng vai cung ky nim 2024. Nguyén nhan chu yéu la do;

In 2025, the Company recorded profit after corporate income tax of VND 18.2 billion, a
decrease of VND 423 billion compared 1o the previous year. The decrease was mainly
attributable to:

‘Trong nam 2025, Doanh thu ban hang va Doanh thu hoat déng tai chinh va thu nhép khac

giam 62% trong khi dé chi phi tai chinh tang 88%. K& qua kinh doanh anh huong do thi truong



Céng ty Co phin Tap doan Quin ly T-Corp/ T-Corp Asset Management Corporation Joint

Stock Company
Dia chi/Address: S6 142 161 Cén, Phuong Ngoc 113, Thanh phé [1a Noi/ No. 142 Doi Can, Ngoc
Ha Ward, [lanoi City.

chimg khodn bién dong, chiu tac dong tir cic yéu 16 tinh hinh dia chinh tri thé gisi dién bién kho
ludng.

In 2025, revenue from sales, financial income and other income decreased by 62%, while
Jinance costs increased by 88% compared to the previous year. The Company’s operating resulls
were negatively affected by fluctuations in the stock market amid uncertain developments in the
global geopolitical environment.

Loi nhuén sau thué trong ky bao cdo ¢ su chénh léch trude va sau kiém todn 1 9.6 ty
ddng nguyén nhan do diéu chinh loi ich cua ¢6 dong khong kiém soat.

Profit afier tax for the reporting period differed between the pre-audit and posi-audit
figures by VND 9.6 billion, mainly due to adjustments to non-controlling interests.

Trén ddy 1a giai trinh bién dong loi nhudn cia bdo cdo tai chinh hop nhét nam 2025 da
duoc kiém toan so vé6i cung ky nam 2024 ctia Cong ty chung t6i.

The above is our explanation of the fluctuations in net profit on the audited consolidated

financial statements for 2025 compared to the same period in 2024.

I'ran trong/ Best regards!

CONG TY CP TAP DOAN
QUAN LY TAI SAN T-CORP

Noi nhdn/Receipents:
- Nl trén/ As above;
= Laew VPIHDQT/ Archived the board office.
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AUDITED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025

Hanoi, March 2026
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T-CORP ASSET MANAGEMENT CORPORATION JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of T-Corp Asset Management Corporation Joint Stock Company
(hereinafter referred to as “the Company”), comprising the Board of Directors and the Board of
General Directors (hereinafter referred to as “the Board of Management”), presents this report
together with the Company’s audited consolidated financial statements for the financial year ended

31 December 2025.
BOARD OF DIRECTORS AND BOARD OF GENERAL DIRECTORS

The members of the Board of Directors and the Board of General Directors who held office for the
financial year ended 31 December 2025 and up to the date of this report are as follows:

Board of Directors

Ms. Nguyen Thi Hang Chairwoman

Mr. Ngo Long Giang Member Appointed on 14 June 2025
Ms. Phan Thi Thu Ha Independent Member ~ Appointed on 14 June 2025
Mr. Chu Van Tuong Independent Member ~ Dismissed on 14 June 2025
Ms. Nguyen Thi Hang Nga Independent Member  Dismissed on 14 June 2025

Board of General Directors and Chief Accountant

Mr. Ngo Long Giang General Director Dismissed on 16 January 2025
Mr. Hoang Van Quan Chief Accountant Appointed on 24 January 2025
Ms. Le Thi Quy Chief Accountant Dismissed on 24 January 2025

As of the date of this report, the Company has not yet appointed a General Director. The Company
currently has one (01) Legal representative which Ms. Nguyen Thi Hang — Chairwoman of the
Board of Directors.

EVENTS AFTER THE REPORTING DATE

The Board of Management confirms that no significant events have occurred after 31 December 2025
that would have a material impact requiring adjustment to, or disclosure in the accompanying
consolidated financial statements.

THE AUDITORS

The accompanying consolidated financial statements have been audited by UHY Auditing and
Consulting Company Limited.

RESPONSIBILITY OF THE BOARD OF MANAGEMENT

The Board of Management of the Company is responsible for preparing the consolidated financial
statements for the financial year ended 31 December 2025, which give a true and fair view of the
Company’s consolidated financial position, as well as its consolidated results of operations and its
consolidated cash flows for the year then ended. In preparing the consolidated financial statements,
the Board of Management is required to:

e Select suitable accounting policies and apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

e Prepare the consolidated financial statements on a going concern basis unless it is
inappropriate to presume that the Company will continue its business;

e Design and implement an effective system of internal control to mitigate the risks of
material misstatement due to fraud or error in the preparation and presentation of
consolidated financial statements.

The Board of Management confirms that the Company has complied with the above requirements in
preparing the consolidated financial statements. 2
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T-CORP ASSET MANAGEMENT CORPORATION JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)
RESPONSIBILITY OF THE BOARD OF MANAGEMENT’S (CONT’D)

The Board of Management is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the consolidated financial position of the
Company and ensure that accounting records of the Company comply with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System, and relevant legal regulations on the
preparation and presentation of consolidated financial statements. The Board of Management is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Board of Management affirms that the Company has not violated any disclosure obligations in
accordance with the provisions of Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance on information disclosure in the securities market, as amended and
supplemented by Circular No. 68/2024/TT-BTC dated 18 September 2024 and Circular No.
18/2025/TT-BTC dated 26 April 2025. The Company fully complies with the regulations under
Decree No. 155/2020/ND-CP dated 31 December 2020 of the Government detailing the
implementation of certain provisions of the Securities Law, as amended and supplemented by
Decree No. 245/2025/ND-CP dated 11 September 2025, as well as Circular No. 116/2020/TT-BTC
dated 31 December 2020 of the Ministry of Finance guiding several governance requirements
applicable to public companies.

APPROVAL FOR CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management approved the accompanying consolidated financial statements, which
give a true and fair view, in all material respects, the Company’s financial position as at 31
December 2025, as well as its results of operations and cash flows for the finacial year ended 31
December 2025, in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System, and relevant legal regulations on the preparation and presentation of
consolidated financial statements.

CONG TY
cO PHAN

TAP BOAN _
QUAN LY TAIGA

Nguyen Thi Hang A
Chairwoman
Hanoi, 30 March 2026
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No.. 629/2026/UHY - BCKT

INDEPENDENT AUDITORS’ REPORT

To: The Board of Management
T-Corp Asset Management Corporation Joint Stock Company

We have audited the accompanying consolidated financial statements of T-Corp Asset Management
Corporation Joint Stock Company (hereinafter referred to as “the Company”), as prepared on 30
March 2026, and set out on pages 06 to 36, which comprise the consolidated Balance Sheet as at 31
December 2025, the consolidated Income Statement and the consolidated Cash Flow Statement for the
financial year ended 31 December 2025, and the Notes to the consolidated financial statements.

The Board of Management’s responsibilities

The Board of Management of the Company (comprising the Board of Directors and the Board of
General Directors) is responsible for the true and fair preparation and presentation of these
consolidated financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and the relevant legal regulations on the preparation and
presentation of the consolidated financial statements, and for such internal control as the Board of
Management determines is necessary to enable the preparation and presentation of the consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibilities

Our responsibility is to express an opinion on the consolidated financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit in order to obtain
reasonable assurance as to whether the consolidated financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers the Company's internal
control relevant to the true and fair preparation and presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
accounting estimates made by the Board of Management, as well as evaluating the overall presentation
of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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INDEPENDENT AUDITORS' REPORT (CONT’D)

Audit opinion

In our opinion, the consolidated financial statements give a true and fair view, in all material respects,
the consolidated financial position of T-Corp Asset Management Corporation Joint Stock Company as
at 31 December 2025, and its consolidated results of operation and cash flows for the financial year
then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System, and the relevant legal requirements on the preparation and presentation of

Pham Gia Dat Nguyen Van Hai

Deputy General Director Auditor

Auditor’s Practicing Certificate Auditor’s Practicing Certificate
No. 0798-2023-112-1 No. 1395-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 30 March 2026
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T-CORP ASSET MANAGEMENT CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

Form No. BO1-DN/HN

CONSOLIDATED BALANCE SHEET

As at 31 December 2025
ASSETS Code Note 31/12/2025 01/01/2025
VND VND
CURRENT ASSETS 100 2,344,620,192,029  2,264,182,476,694
Cash and cash equivalents 110 5 47,773,552,949 598,632,444,727
Cash 111 47,773,552,949 548,632,444,727
Cash equivalents 112 - 50,000,000,000
Short-term investme nts 120 7  1,620,611,620,814 1,165,504,794,771
Held-for-trading securities 121 1,707,383,055,845 1,163,544,940,106
Provision for held-for-trading securities 122 (86,771,435,031) (18,040,145,335)
Held-to-maturity investments 123 - 20,000,000,000
Current accounts receivable 130 671,118,816,882 490,628,752,922
Short-term trade receivables 131 24,891,769,696 45,808,072,037
Short-term advances to suppliers 132 890,463,439 842,519,343
Short-term loan receivables 135 8 192,865,187,750 162,680,423,916
Other short-term receivables 136 9 839,089,969.378 798,560,311,007
Provision for doubtful short-term receivables 137 (386,618,573,381) (517,262,573,381)
Other current assets 150 5,116,201,384 9,416,484,274
Short-term prepaid expenses 151 6 1,040,747,955 1,837.817.918
Tax and other receivables from the State budget 153 14 4,075,453,429 7,578,666,356
NON-CURRENT ASSETS 200 18,289,815,722 16,992,302,845
Long-term receivables 210 15,141,146,220 15,025,259,984
Other long-term receivables 216 9 15,141,146,220 15,025,259,984
Fixed assets 220 2,297,815,000 1,659,681,725
Tangible fixed assets 221 10 2,264.508,552 1,590,426,890
- Cost 222 12,159,241,785 10,414,561,785
- Accumulated depreciation 223 (9,894,733,233) (8,824,134,895)
Intangible fixed assets 227 11 33,306,448 69,254,835
- Cost 228 8,983,800,575 8,983,800,575
- Accumulated amortization 229 (8,950,494,127) (8,914,545,740)
Long-term assets in progress 240 17 50,000,000 -
Construction in progress 242 50,000,000 -
Other long-term assets 260 800,854,502 307,361,136
Long-term prepaid expenses 261 6 800,854,502 307,361,136
TOTAL ASSETS 270 2,362,910,007,751  2,281,174,779,539

The accompanying notes are an integral part of these consolidated financial statements 6



T-CORP ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY

142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the financial year ended

31 December 2025

CONSOLIDATED BALANCE SHEET (CONT’D)

RESOURCES

LIABILITIES
Current liabilities

Short-term trade payables

Short-term advances from customers
Tax and other payables to the State budget

Payables to employees

Short-term accured expenses

Short-term other payables

Short-term loan finance lease obligations

Bonus and welfare fund
Non-current liabilities

Deferred tax liabilities
OWNERS' EQUITY

Capital

Share capital

- Shares with voting rights
Share premium

Other owners' capital

Treasury shares

Investment and development fund
Other funds belonging to owners' equity

Retained earnings

- Undistributed earnings by the end of

prior year

- Undistributed earnings for the current year 421b

Non-controlling interests

TOTAL LIABILITIES AND

OWNERS' EQUITY

Preparer

/

Nguyen Anh Duc

429

23,673,109,939
259,722,029,235

As at 31 December 2025

Code Note 31/12/2025 01/01/2025
VND VND

300 613,333,611,888 272,970,045,836
310 613,333,611,888 260,312,344,444
311 207,362,318 18,713,338,985
312 421,500,000 436,500,000
313 14 586,148,047 27273
314 1,262,490,997 1,742,449,340
315 12 54,998,722,447 50,560,556,847
319 13 18,485,867,983 2,132,449,983
320 15 513,904,846,728 163,260,348,648
322 23,466,673,368 23,466,673,368
330 - 12,657,701,392
341 - 12,657,701,392
400 1,749,576,395,863  2,008,204,733,703
410 16  1,749,576,395,863  2,008,204,733,703
411 961,555,700,000 1,186,106,700,000
411a 961,555,700,000  1,186,106,700,000
412 24,130,116,784 52,437,300,000
414 33,274,816,400 33,274,816,400
415 (20,670,798,500) (56,115,046,965)
418 23,716,973,549 23,716,973,549
420 30,065,179,264 30,065,179,264
421 437,782,379,131 401,531,456,771
421a 414,109,269,192 22,368,812,546

379,162,644,225
337,187,354,684

440

2,362,910,007,751

2,281,174,779,539

Chief Accountant

Hoang Van Quan

Hanoi, 30 March 2026

Nguyen Thi Hang

The accompanying notes are an integral part of these consolidated financial statements 7



T-CORP ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year ended

31 December 2025

Form No. B02-DN/HN

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2025

Items

Revenue from sale of goods and rendering
of service

Deduction

Net revenue from sale of goods and
rendering

Cost of goods sold and services rendered

Gross profit from sale of goods and
rendering of services

Finance income

Finance expenses

In which: Interest expenses

Selling expenses

General and adminstrative expenses
Operating profit

Other income

Other expenses

Other profit

Accounting profit before tax
Current corporate income tax expense
Deffered tax income

Net profit after tax

Net profit after tax attributable to shareholders
of the parent

Net profit after tax attributable to non-
controlling interests

Basic earnings per share

Preparer

Nguyen Anh Duc

Code Notes

01

02
10

11
20

21
22
23
25
26
30
31
32
40
50
51
52
60

61

62

70

Hoang Van Quan

17

18

19
20

21
21

22

23

Year 2025 Year 2024
VND VND
92,850,407,382  246,691,353,093
92,850,407,382 246,691,353,093

46,102,172,165
46,748,235,217

126,325,831,659
250,728,017,725
28,070,527,495
371,524,479
(84,681,988,050)
6,656,512,722
4,748,677
1,065,453,559
(1,060,704,882)
5,595,807,840
(12,657,701,392)
18,253,509,232

23,673,109,939

(5,419,600,707)

226

c3 PHAN
TAP BOAN
QUAN LY TAI

56,092,146,997
190,599,206,096

333,219,260,004
17,633,052,539
6,635,047,293
38,437,169,755
43,282,175,531
424,466,068,275
1,632,821,816
240,358,062
1,392,463,754
425,858,532,029
1,452,800
(15,465,157,219)
441,322,236,448
379,162,644,225

62,159,592,223

3,199

Nguyen Thi Hang

The accompanying notes are an integral part of these consolidated financial statements



T-CORP ASSET MANAGEMENT CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended

142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 3

1 December 2025

Form No. BO3-DN/HN

CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
For the financial year ended 31 December 2025

Item Code Notes Year 2025 Year 2024
VND VND
Cash flows from operating activities
Profit before tax 01 5,595,807,840 425,858,532,029
Adjustments for:
Depreciation and amortisation 02 1,106,546,725 1,002,696,134
Provisions/(reversal of provisions) 03 (61,912,710,304) (54,875,189,668)
(Profits)/losses from mvesting activities 05 (18,249,338,832) (19,670,775,526)
Interest expenses 06 28,070,527,495 29,279,984,092
Operating profit/(loss) before changes in 08 (45,389,167,076) 381,595,247,061
working capital
(Increase)/decrease in receivables 09 (19,777,186,362) 360,729,522,844
Increase/(decrease) in payables (excluding 11 (79,154,683,744) 65,644,622,571
interest, corporate income tax)
(Increase)/decrease in prepaid expenses 12 303,576,597 1,138,890,701
(Increase)/decrease in held-for-trading securities 13 (543,838,115,739) (238,742,078,943)
Interest paid 14 (23,174.572,281) (15,599,803,503)
Net cash flows from/(used in) operating 20 (711,030,148,605) 554,766,400,731
activities

Cash flows from investing activities

Payments for acquisition and construction of 21 (1,794,680,000) -

fixed assets and other long-term assets

Loans to other entities and payments for 23 (172,850,000,000) (221,847,596,242)

purchase of debt instruments of other entities

Collections from borrowers and proceeds from 24 162,665,236,166 169,847.,596,242

sale of debt instruments of other entities

Interest and dividends received 27 18,249,338 832 11,375,890,722
Net cash flows from/(used in) investing activities 30 6,269,894,998 (40,624,109,278)
The accompanying notes are an integral part of these consolidated financial statements 9
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T-CORP ASSET MANAGEMENT CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the financial year ended 31 December 2025

Item Code Notes Year 2025 Year 2024
YND YND

Cash flows from financing activities
Capital redemption 32 (196,743,136,251) (56,115,046,965)
Drawdown of borrowings 33 2382,171,811,938 1,741,264,119318
Repayment of borrowings 34 (2,031,527313,858)  (1,886,631,889,596)
Net cash flows used in from financing activities 40 153,901,361,829  (201,482,817,243)
Net increase in cash for the year 50 (550,858,891,778) 312,659,474,210

Cash and cash equivalents at the beginning 60 5 598,632,444,727 285,972,970,517
of the year
Cash and cash equivalents at the end 70 5 47,773,552,949 598,632,444,727
of the year

Hanoi, 30 March 2026

Preparer

Hoang Van Quan Nguyen Thi Hang

Nguyen Anh Duc

The accompanying notes are an integral part of these consolidated financial statements 10



T-CORP ASSET MANAGEMENT CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

1.2

1.3

1.4

Form No. B09 - DN/HN
COMPANY OVERVIEW

STRUCTURE OF OWNERSHIP

T-Corp Asset Management Corporation Joint Stock Company (hereinafter referred to as “the
Company”) was established and operates under Enterprise Registration Certificate No.

0106065776 issued by the Hanoi Department of Planning and Investment on 20 December
2012, with its 27th amendment registered on 22 November 2025.

The Company's international transaction name is T-corp Asset Management Corporation Joint
Stock Company. Its abbreviated name is T-Corp Group.

According to the 27th Enterprise Registration Certificate dated 22 November 2025, the
Company’s charter capital is VND 961,555,700,000, corresponding to 96,155,570 shares, with
a par value of VND 10,000 per share.

The Company’s shares were removed from the warning status effective 4 July 2025, pursuant
to Decision No. 789/QD-SGDHN issued by the Hanoi Stock Exchange. The shares are
eligible for margin trading in accordance with the Notification dated 10 October 2025 issued
by the Hanoi Stock Exchange regarding the list of securities not eligible for margin trading.
The Company’s shares are currently listed on the Hanoi Stock Exchange under the stock code

TVC.

As of 31 December 2025, the total number of the Company’s officers and employees was 40
(as of 01 January 2025, it was 42).

The Company’s head office is located at No. 142 Doi Can Street, Ngoc Ha Ward, Hanoi,
Vietnam.

BUSINESS SECTOR
The company operates in the field of financial investment.

PRINCIPAL BUSINESS ACTIVITIES

The Company's business activities include:

- Proyision of financial support services not classified elsewhere, and investment advisory
services;

- Auction brokerage agency services;

- Market research and public opinion polling;

- Management consulting services;

- Office leasing services, Real estate trading;

- Construction of projects for residential, office, hotel, commercial centers, supermarkets,
new urban areas, industrial parks, economic zones, high-tech zones, premium
entertainment areas, and golf course developments, as well as the construction of civil and
industrial works;

- Real estate brokerage services, Real estate valuation services, Real estate exchange
services, Real estate advisory services, Real estate advertising services, and Real estate
management services.

NORMAL BUSINESS CYCLE

The normal business cycle of the Company is within 12 months, based on the calendar
financial year starting from 1 January to 31 December each year.

11



T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

1. COMPANY OVERVIEW (CONT’D)

1.5 CORPORATE STRUCTURE

The Company has the following investments in a subsidiary:

No. Name Address Business Line
1 T-Cap Securities Joint No. 142 Doi Can Street, Operating in the securities
Stock Corporation Ngoc Ha Ward, Hanoi City | sector

The Company’s ownership interest in the investment as at 31 December 2025 is 69.47%, and
as at 01 January 2025 was 64.04%.

1.6 STATEMENT OF COMPARABILITY IN THE CONSOLIDATED FINANCIAL
STATEMENTS

The Company consistently applies its accounting policies and estimates and complies with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and other
relevant legal regulations on the preparation and presentation of its financial statements,
thereby ensuring the comparability of the information contained therein.

The comparative figures presented in the consolidated financial statements for the financial
year ended 31 December 2025 are those from the audited consolidated financial statements for
the financial year ended 31 December 2024, which were fully comparable.

2. FINANCIAL YEAR AND ACCOUNTING CURRENCY

21 FINANCIAL YEAR

The financial year of the Company begins on 1 January and ends on 31 December of the
calendar year. The consolidated financial statements have been prepared for the year ended 31

December 2025.
2.2 ACCOUNTING CURRENCY

The consolidated financial statements are presented in Vietnamese Dong (VND), accounted
for under the historical cost principle, in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and relevant legal regulations on the preparation
and presentation of consolidated financial statements.

3. ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS
3.1 ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

The Company applies the Vietnamese Corporate Accounting System promulgated under
Circular No. 200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance,
as amended and supplemented by Circular No. 53/2016/TT-BTC dated 21 March 2016, and
Circular No. 200/2014/TT-BTC and Circular No. 202/2014/TT-BTC guiding the methods of
preparation and presentation of consolidated financial statements.

3.2 COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEMS

The Company has applied Vietnamese Accounting Standards and the relevant guidance
documents issued by the Government. The financial statements have been prepared and
presented in accordance with the provisions of each applicable standard, the guiding circulars,
and the current Vietnamese Corporate Accounting System.

12



T-CORP ASSET MANAGEMENT CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.

4.1

4.2

- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which the Company has adopted in the preparation of these
consolidated financial statements, are as follows:

BASIS OF CONSOLIDATED FINANCIAL STATEMENTS PREPARATION

The consolidated financial statements for the financial year ended 31 December 2025 have been
prepared on the basis of consolidating the separate financial statements of T-Corp Asset
Management Group Joint Stock Company and the financial statements of its subsidiary
controlled by the Company, for the financial year ended 31 December 2025. Control is achieved
when the Company has the power to govern the financial and operating policies of the investees
to obtain benefits from their activities.

The financial statements of the subsidiaries are prepared using accounting policies consistent
with those of the Company. Where necessary, the financial statements of subsidiaries are
adjusted to ensure consistency with the accounting policies applied by the Company and its
subsidiaries.

The results of operations of subsidiaries acquired or disposed of during the year are included in
the consolidated financial statements from the date of acquisition or up to the date of disposal of
the investment in that subsidiary.

Significant balances, income, and expenses, including unrealized gains or losses arising from
intragroup transactions, are eliminated upon consolidation of the financial statements.

Non-controlling interests: Non-controlling interests represent the portion of profit or loss and net
assets of the subsidiaries that is not held by the Company and are presented separately in the
consolidated income statement and other comprehensive income, and within equity in the
consolidated balance sheet.

BUSINESS COMBINATION AND GOODWILL

A business combination is accounted for using the purchase method. The cost of business
combination includes the fair values as at the date of exchange of the assets transferred, the
liabilities incurred or assumed, and the equity instruments issued by the acquirer in exchange for
obtaining control of the acquiree, as well as the costs directly attributable to the business
combination. Identifiable assets, liabilities, and any contingent liabilities assumed in the
acquiree’s business combination are recognized at their fair values as at the acquisition date.

Goodwill or a bargain purchase gain is determined as the difference between the cost of the
investment and the fair value of the identifiable net assets of the subsidiary on the acquisition
date (at which the parent obtains control of the subsidiary). Any bargain purchase gain, if any,
shall be recognized in the consolidated income statement. Goodwill is amortized on a straight-
line basis over its estimated useful lives of 10 years.

13



T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the Jfinancial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

4.3 ACCOUNTING ESTIMATES

The preparation of the consolidated financial statements in accordance with Vietnamese
Accounting Standards requires the Board of Management to make estimates and assumptions
that affect the reported amounts for liabilities and assets, as well as the presentation of
contingent liabilities and assets at the date of consolidated financial statements, and the
reported figures for revenues and expenses throughout the financial year. Actual results may
differ from these estimates and assumptions.

4.4 CASH AND CASH EQUIVALENTS

Cash includes cash on hand, demand deposits, term deposits, funds in transit, and monetary
gold. Cash equivalents are short-term investments with maturities not exceeding 03 months
from the date of purchase that are readily convertible into a known amount of cash and subject
to insignificant risk of changes in value.

4.5 FINANCIAL INVESTMENTS
Held-to-maturity investments

An investment is classified as held-to-maturity when the Company has the intent and ability to
hold it until maturity. Held-to-maturity investments include: term bank deposits.

Trading securities

This category reflects the value of securities (stocks, bonds) and other financial instruments
(mutual fund certificates, warrants, options, forward contracts, swap contracts, commercial
papers, bills of exchange, etc.) held for trading purposes as of the reporting date (i.e., held
with the intent to sell for profit when their prices rise).

Trading securities are recorded at cost. The cost of trading securities is determined as the fair
value of the payments made at the time the transaction occurs plus any directly attributable
costs associated with purchasing the trading securities. These costs include the purchase price
and other transaction costs (if any) such as brokerage fees, transaction fees, information
provision fees, taxes, duties, and bank fees.

- Listed securities are recognized at the time of order matching (T+0);
= Unlisted securities are recognized at the time when ownership right is officially
obtained in accordance with applicable laws.

Dividends on periods before the acquisition of the trading securities are deducted from the
investment’s carrying amount. Dividends declared for the period after the acquisition of the
trading securities are recognized as financial income. Regarding dividends issued by joint-
stock companies from share premium, equity funds, or undistributed post-tax profits (i.e. stock
dividends), the Company only monitors the increase in the number of shares in the notes to the
financial statements, without recognizing the value of the shares received, any financial
income or adjustment to the investment’s carrying amount in the joint stock company.

14



T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.
4.5

4.6

4.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
FINANCIAL INVESTMENT (CONT’D)

Provision for impairment on trading securities: This is the excess difference between the
cost (carrying amount) and the market value of the trading securities held by the enterprise for
trading purposes, with the impairment provision established based on the market value of the

shares.

When liquidating or disposing of trading securities (calculated based on each type of security),
the cost of the trading securities is determined using the weighted average method.

Loans are measured at cost less provision for doubtful debts. Provision for doubtful debts in
respect of loans is established based on the estimated level of losses that may be incurred.

RECEIVABLES

Accounts receivable are monitored in detail by the original term, the remaining term at the
reporting date, the debtors, the types of receivables, the original currencies, and other factors
as per the Company’s Management requirements. The classification of receivables into trade
receivables and other receivables is performed on the following principles:

- Trade receivables include receivables of a commercial nature arising from sales
transactions, including receivables for export sales entrusted to another entity;

- Other receivables include receivables that are non-commercial and not related to sales
transactions, including receivables for loan interest and deposit interest; amounts paid
on behalf of others; receivables from investment cooperation contracts; receivables for
penalties and compensations; advances; pledges, margin deposits, and similar items.

The Company classifies receivables as either long-term or short-term based on their remaining
term as of the date of the financial statements.

Receivables are recognized at an amount not exceeding their recoverable amount. A provision
for doubtful receivables is established for those receivables that have been overdue for six
months or more, or for receivables for which the debtor is unlikely to pay due to dissolution,
bankruptcy, or similar financial difficulties, as per the current Corporate Accounting System.

PREPAID EXPENSES

Prepaid expenses include actual costs incurred, such as office repair expenses, the cost of tools
and equipment put into use, and other prepaid expenses that serve business operations over
multiple accounting periods. In which:

- The Company allocates office repair expenses over a period not exceeding 03 years;

- The cost of tools and equipment put into use is allocated by the Company over a
period not exceeding 03 years (long-term) and not exceeding 01 year (short-term);

The Company classifies prepaid expenses as either short-term or long-term based on the
allocation period for each type of expense and does not reclassify them at the reporting period.
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T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

4.8 TANGIBLE FIXED ASSETS
Tangible fixed assets are presented at cost less accumulated depreciation.

The cost of tangible fixed assets acquired through purchase and transfer includes the purchase
price and all other expenses directly related to bringing the asset to a condition of readiness for

use.

Subsequent costs incurred after initial recognition are capitalized to the asset’s cost if they
genuinely improve its current condition relative to its original standard condition, such as:

- Changes in components of tangible fixed assets that increase their useful lives or
enhance their capacity for use; or

- Improvements in components of tangible fixed assets that significantly increase the
quality of the products produced; or

- Adoption of a new production technology process that reduces the operating costs of
the asset compared to before.

Expenses incurred for repairs and maintenance aimed at restoring or maintaining the asset’s
ability to generate economic benefits in its original standard operating condition, which does
not meet any of the above conditions, are recognized as production and operating expenses in
the year incurred.

The specific depreciation periods for tangible fixed assets are as follows:

Type of assets Useful lives (years)
- Machinery and equipment 03-07
- Transport vehicles and transmission equipment 06- 07
- Management equipment 03- 07
- Computer software 02- 05
- Other fixed assets 03-05

4.9 PAYABLES AND ACCRUED EXPENSES

Payables and accrued expenses are recognized for the amounts payable in the future related to
goods and services that have been received. Accrued expenses are recognized based on
reasonable estimates of the amounts payable.

The classification of payables into trade payables, accrued expenses, and other payables is
performed on the following principles:

* Trade payables reflect commercial liabilities arising from transactions for the purchase of
goods, services, or assets, where the seller is an independent entity from the Company.

* Accrued expenses reflect liabilities for goods or services received from suppliers or
provided to customers that have not yet been paid due to the absence of invoices or
sufficient supporting documents and accounting records, as well as liabilities to
employees for vacation wages and production and operating expenses that have been
accrued.

e Other payables reflect liabilities that are non-commercial and not related to transactions
for the purchase, sale, or provision of goods and services.
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T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.
4.10

4.11

4.12

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
LOANS AND FINANCE LEASE OBLIGATIONS

Loans and finance lease obligations of the Company include loans and financing obtained
through the issuance of bonds at par (bonds issued at a price exactly equal to their face value).

Loans and finance lease obligations are tracked in detail by each lending and borrowing
counterparty, by each loan agreement, by the repayment term of the loans and financial lease
obligations, and by original currency (if any). Loans and finance lease liabilities with a
remaining repayment term of more than 12 months from the reporting date are classified as
long-term, while those due within the next 12 months from the reporting date are classified as
short-term.

BORROWING COSTS

Borrowing costs include interest expenses and other expenses directly attributable to
borrowings.

Borrowing costs are recognized as production and operating expenses incurred in the period,
except for those costs directly related to the investment, construction, or production of work-
in-progress assets that require a sufficiently long period of time (over 12 months) to be placed
into use for their intended purpose or sale. Such costs are included in the cost of the assets
(capitalized) when all the conditions prescribed by Vietnamese Accounting Standard No. 16 —
Borrowing Costs are met.

During the financial year ended 31 December 2025, all borrowing costs were recognized as
production and operating expenses.

OWNERS’ EQUITY
Share capital

The owners’ share capital is recognized based on the actual capital contributions of the
shareholders.

Additional paid-in capital is recorded as the difference between the issue price and the par
value of shares during the initial issuance and any additional issuance, the difference between
the reissuance price and the book value of treasury shares, as well as the capital component of
convertible bonds upon maturity. Direct costs related to the additional issuance of shares and
the reissuance of treasury shares are deducted from additional paid-in capital.

Treasury shares are shares that the Company repurchases from its own issued shares, with the
consideration paid including any transaction-related costs recorded as treasury shares and
reflected as a deduction from shareholders’ equity. Upon reissuance, the difference between
the reissuance price and the book value of the treasury shares is recorded in the “Surplus

equity” account.

Profit distribution

Net profit after corporate income tax is distributed to sharcholders after the required reserves
have been established in accordance with the Company's Charter and applicable legal
regulations, and after approval by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-cash items included in the
undistributed net profit after tax that may affect cash flows and the ability to pay
dividends/profits, such as gains arising from the revaluation of assets contributed as capital,
gains arising from the revaluation of monetary items, financial instruments, and other non-
monetary items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders

and upon the issuance of a resolution by the Board of Directors on the payment schedule.
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T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS

JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
4.13 OTHER REVENUE AND INCOME

Revenue is recognized when the outcome of the transaction can be reliably determined and the
Company can collect the associated economic benefits.

Revenue from sale of goods and rendering of services is recognized when the outcome of
the transaction can be reliably measured. The outcome of a service contract is determined
when all of the following four (4) conditions are met:
e Revenue is reliably measurable;
* It is probable that economic benefits associated with the transaction will flow to the
Company;
e The stage of completion of the transaction at the balance sheet date can be reliably
measured; and
* The costs incurred for the transaction and the costs to complete the transaction can be
reliably measured.

Financial income arises from interest on deposits, gains from the sale of trading securities,
interest from joint venture contracts and deposits for OTC stock purchases, dividends, profit
distributions, bond interest, gains from shares transfers, and other financial income, as follows:

- Interest on bank deposits is determined with a high degree of certainty based on the
deposit balance and the actual interest rate stipulated in each Deposit Agreement;

- Gains from the sale of trading securities are recognized on a daily basis and by each
stock exchange as the excess of the total sale value of securities sold during the day
over the corresponding cost; wherein the cost is the carrying amount determined using
the weighted average method, and the sale price is the matched order price in the sell
order transactions.

- Interest from joint venture contracts and deposits for OTC stock purchases is
determined based on the fixed interest rate in each contract and the duration of the
joint venture/deposit. Such interest may vary if otherwise agreed upon by the parties.

- Dividends and profit distributions are recognized in accordance with the ex-dividend
announcement issued by the dividend or profit-distributing party.

Other income reflects income arising from events or transactions that are separate from the
Company’s ordinary business activities, in addition to the revenues mentioned above.

4.14  COST OF GOODS SOLD AND SERVICES RENDERED
Cost is recognized at the time the transaction occurs or when it is reasonably sure to happen in
the future, regardless of whether cash has been disbursed. The cost of goods sold and revenue

are recognized concurrently on a matching principle. Expenses exceeding typical consumption
levels are immediately recognized as costs, in accordance with the prudence principle.
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T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
4.15 TAXES

Corporate income tax expense comprises current corporate income tax and deferred corporate
income tax.

Current corporate income tax

Current corporate income tax is the tax calculated based on taxable income. The difference
between taxable income and accounting profit arises due to adjustments for temporary
differences between tax and accounting, non-deductible expenses, as well as adjustments for
non-taxable income and carried-forward losses.

Deferred income tax

Deferred income tax represents the corporate income tax that will be payable or refundable in
the future due to temporary differences between the carrying amounts of assets and liabilities
in the consolidated financial statements and their corresponding tax bases. Deferred tax
liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized only when it is probable that future taxable profits will be available to utilize these

deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at the end of the financial year and
reduced to an amount that ensures sufficient taxable profits are available to allow the
utilization of part or all of the deferred tax assets. Deferred tax assets that have not been
previously recognized are reviewed at the end of the financial year and recognized when it is
probable that sufficient taxable profits will be available to utilize these previously
unrecognized deferred tax assets.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on tax rates enacted at the
balance sheet date. Deferred tax is recognised in the income statement and only recorded in
equity when it relates to items charged or credited directly to equity.

Other types of taxes are applied in accordance with the current tax laws of Vietnam.

416 RELATED PARTIES

Parties are considered related if one party can control or exert significant influence over the
other in making decisions regarding financial and operating policies. Parties are also deemed
related if they are under common control or subject to substantial common influence.

When evaluating related party relationships, the substance of the relationship takes precedence

over its legal form. The Company presents all transactions and balances with related parties
arising during the year in the Notes below.
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T-CORP ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the financial year ended
31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

4.

4.17

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

SEGMENT REPORTING

A segment is an identifiable component of the Company that is engaged in providing related
products or services (business segment) or in providing products or services within a specific
economic environment (geographic segment). Each segment is subject to distinct risks and
derives different benefits compared to other segments.

Segment information is prepared and presented in accordance with the accounting policies
applied in the preparation and presentation of the Company's consolidated financial
statements, enabling users of the financial statements to fully understand and assess the
Company’s overall operating performance.

The Company presents segment reporting by business segment, including segments for
providing brokerage, underwriting, and advisory services, other service activities, and

securities investment activities.

CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025
VND VND
Cash 459,770,457 319,770,457
Demand deposits at Banks 47,313,782,492 548,312,674,270
Cash equivalents - 50,000,000,000
47,773,552,949 598,632,444,727

PREPAID EXPENSES
31/12/2025 01/01/2025
VND VND
Short-term 1,040,747,955 1,837,817,918
- Tools and supplies issued 95,051,882 34,928,797
- Other expenses 945,696,073 1,802,889,121
Long-term 800,854,502 307,361,136
- Tools and supplies issued 23,003,644 57,409,512
- Office repair expenses - 56,256,917
- Other expenses 777,850,858 193,694,707
1,841,602,457 2,145,179,054
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T-CORP ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the financial year ended

31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

11.

12:

13.

INTANGIBLE FIXED ASSET

COST
01/01/2025
31/12/2025

ACCUMULATED AMORTIZATION
01/01/2025
- Amortization for the year
31/12/2025

CARRYING AMOUNT

01/01/2025
31/12/2025

Computer Total
Software

VND VND

8,983,800,575 8,983,800,575

8,983,800,575

8,983,800,575

(8,914,545,740)

(35,948,387)

(8,914,545,740)
(35,948,387)

(8,950,494,127)

(8,950,494,127)

69,254,835

69,254,835

33,306,448

33,306,448

As at 31 December 2025, the total historical cost of intangible fixed assets which were fully
amortised but still in use was VND 8,808,800,576 (As at 01 January 2025: VND

8,586,200,576).

ACCRUED EXPENSES

Short-term

- Accrued Financial Expenses
- Interest expenses

- Other short-term payables

OTHER PAYABLES

Short-term
- Statutory Employee Benefit Accruals
- Payables for ESOP payback

- Payable for purchasing SSI share purchase rights
- Bonus for Exceeding the 2021 Target for the

Board of Directors
- Undeposited Dividends of Shareholders

- Other Payables and Liabilities

31/12/2025 01/01/2025
VND VND
54,998,722,447  50,560,556,847
49,313,746,764 49,313,746,764
5,462,451,249 566,496,035
222,524,434 680,314,048
54,998,722,447  50,560,556,847
31/12/2025 01/01/2025

VND VND
18,485,867,983 2,132,449,983
153,339.406 135.315,406
14,265,000,000 .
2,075,700,000 -
177,455,203 177455203
889,331,920 889,331,920
925,041,454 930,347,454
18,485,867,983 2,132,449,983
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T-CORP ASSET MANAGEMENT CORPORATION CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam 31 December 2025
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

16. OWNERS’ EQUITY (CONT’D)
16.2 DETAILS OF OWNERS’ SHARE CAPITAL

31/12/2025 01/01/2025
VND Rate VND Rate
Tung Tri Viet one member 160,214,630,000  16.66% 160,214,630,000 13.51%
company limited
Mr. Pham Thanh Tung 83,901,340,000 8.73% 83,901,340,000 7.07%
Other Shareholders 717,439,730,000  74.61% 941,990,730,000 79.42%

961,555,700,000 100.00% 1,186,106,700,000 100.00%

16.3 CAPITAL TRANSACTIONS AMONG OWNERS AND DISTRIBUTION, DIVIDENDS,

PROFITS
Year 2025 Year 2024
VND VND

Share capital
+ Beginning contributed capital 1,186,106,700,000 1,186,106,700,000
+ Capital contributions during the year - -
+ Capital reductions during the year 224,551,000,000 -
+ Ending contributed capital 961,555,700,000 1,186,106,700,000
164 SHARES

31/12/2025 01/01/2025
Share Share
Number of registered issued shares 96,155,570 118,610,670
Number of shares sold to the public 96,155,570 118,610,670
+ Ordinary shares 96,155,570 118,610,670
Number of shares repurchased - 5,358,900
+ Ordinary shares - 5,358,900
Number of outstanding shares 96,155,570 113,251,770
+ Ordinary shares 96,155,570 113,251,770
Par value per share (VND/share) 10,000 10,000

17. REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Year 2025 Year 2024

VND VND

Revenue from securities trading activities 92,817,132,073 246,654,001,579
- Gains from the sale of financial assets 80,046,185,201  225,660,615,078
- Interest income from lending and receivables 4,039,068,956 16,119,834,678
- Revenue from securities brokerage activities 1,066,902,148 LA T LA405. 735
- Other revenue 7,664,975,768 3,462,146,088
Revenue from other activities 33,275,309 37351515
92,850,407,382  246,691,353,093
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T-CORP ASSET MANAGEMENT CORPORATION
JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the financial year ended

31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

18.

19.

20.

COST OF GOODS SOLD AND SERVICES RENDERED

Cost of securities trading activities

- Loss from securities sales

- Cost of securities brokerage activities
- Cost of securities custody services

- Proprietary trading expenses

Cost of other activities

FINANCIAL INCOME

Interest income from deposits and loans
Gains from the purchase and sale of trading
Dividends and profit sharing

FINANCIAL EXPENSES

Interest expenses

Loss from securities trading
Provision/(Reversal) in devaluation of trading
securities

Other financial expenses

Year 2025 Year 2024
VND VND
46,050,917.451 56,020,044,222

32,936,629,237
3,968,878,475

30,861,811,010
7,193,474,708

280,232,800 395,595,808
8,865,176,939 17,569,162,696
51,254,714 72,102,775
46,102,172,165 56,092,146,997
Year 2025 Year 2024

VND VND
15,706,298,832 4,783,275,526
108,076,492,827 313,548,484,478
2,543,040,000 14,887,500,000
126,325,831,659 333,219,260,004
Year 2025 Year 2024

VND VYND
28,070,527,495 29.279,984,092
150,940,301,493 37,863,946,326
68,728,214,696 (54.,867,856,044)
2,988,974,041 5,356,978,165
250,728,017,725 17,633,052,539
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T-CORP ASSET MANAGEMENT CORPORATION

JOINT STOCK COMPANY
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the financial year ended

31 December 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the financial statements)

21.

22.

23.

SELLING EXPENSES
Other cash expenses

SELLING EXPENSES, GENERAL AND ADMINISTRATIVE EXPENSES

GENERAL AND ADMINSTRATIVE EXPENSES

Employee expenses
Adminstrative material expenses
Depreciation of fixes assets
Taxes, fees, and charges
Provision/(reversal) for bad debts
Qutsourced service expenses
Other cash expenses

OTHER EXPENSES

Other expenses

BASIC / DILUTED EARNINGS PER SHARE

Net profit after tax of the parent company (VND)
Profit/(Loss) attributable to ordinary

shareholders (VND)

Weighted average number of ordinary

shares outstanding during the year (Shares)
Basic Earnings per Share (VND/Share)

Year 2025 Year 2024
VND VYND
371,524,479 38,437,169,755
371,524,479 38,437,169,755
31,586,876,005 27,926,658,824
329,447,124 183,957,062
1,106,546,725 1,002,696,133
334,281,038 286,085,469
(130,644,000,000) 10,663,605,572
11,524,971,378 3,219,172.471
1,079,889,680 z
(84,681,988,050) 43,282,175,531
Year 2025 Year 2024
VND VND
1,065,453,559 240,358,062
1,065,453,559 240,358,062
Year 2025 Year 2024

23,673,109,939
23,673,109,939

104,520,509

379,162,644,225
379,162,644,225

118,521,565

226

3,199
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T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended 31 December 2025
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

25. RELATED PARTIES

25.1 List of related parties

STT Company, individual Relationship
1 Tung Tri Viet One Member Company Limited Shareholder
3 Mr. Pham Thanh Tung Shareholder
4 Mr. Pham Van Khiem Board Member of subsidiary
5 Mr. Chu Van Tuong Board Member

25.2  Transactions of related parties

Year 2025 Year 2024

VND VND

Management advisory 124,266,665 -
- Mr. Chu Van Tuong 33,333,330 -
-~ Mr. Pham Van Khiem 90,933,335 -

Income of the Board of Directors, Board of General Directors and Chief Accountant

Year 2025 Year 2024
Full name Position/ Relations hip VND VND
Ms. Pham Thi Thanh Huyen Chairwoman = 200,262,000
(Dismissed on 08 June 2024)
Ms. Nguyen Thi Hang Chairwoman 1,288,281,482 1,490,440,050
Ms. Nguyen Thi Hang Nga  Independent Member 27,777,775 172,222 215
(Dismissed on 14 June 2025)
Ms. Pham Thanh Hoa Independent Member - 272957111
(Dismissed on 08 June 2024)
Ms. Phan Thi Thu Ha Independent Member 55,555,555 -
(Appointed on 14 June 2025)
Mr. Chu Van Tuong Independent Member 27,777,775 55,555,550
(Dismissed on 14 June 2025)
Ms. Nguyen Thi Thu Thuy ~ Chief Accountant - 108,232,001
(Dismissed on 02 April 2024)
Ms. Le Thi Quy Chief Accountant - 111,828,261
(Dismissed on 24 January 2025)
Mr. Hoang Van Quan Chief Accountant 350,507,667 -
(Appointed on 24 January 2025)
Mr. Ngo Long Giang General Director 145,652,174 309,761,905
(Dismissed on 16 January 2025)
Total 1,895,552,428  2,721,259,093

Tung Tri Viet One Member Company Limited have used shares listed on the stock exchange to
secure the payment of receivables (Note 9).
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T-CORP ASSET MANAGEMENT CORPORATION  CONSOLIDATED FINANCIAL STATEMENTS
JOINT STOCK COMPANY For the financial year ended 31 December 2025
142 Doi Can, Ngoc Ha Ward, Hanoi, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes are an integral part of and should be read in conjunction with the financial statements)

26. OTHER INFORMATION
T-cap Securities Joint Stock Company — Subsidiary (TVB)
ORGANIZATIONAL STRUCTURE AND OPERATION MODEL CHANGES
The Annual General Meeting of Shareholders’ Resolution No. 01/2025/NQ-DHDCD/TVB
dated 07 June 2025, approved the changes in the organizational structure and operational model
of the Company according to point b, clause 1, Article 137 of the Enterprise Law No.

59/2020/QH14, including: General Meeting of Shareholders, Board of Directors, and General
Director, with an Audit Committee reporting directly to the Board of Directors.

27. COMPARATIVE FIGURES

The comparative figures are those presented in the Company’s audited consolidated financial
statements for the financial year ended 31 December 2024,

Harnoi, 30 March 2026

Preparer Chief Accountant

Nguyen Anh Duc Hoang Van Quan Nguyen Thi Hang

36



		2026-03-31T18:55:36+0700
	CÔNG TY CỔ PHẦN TẬP ĐOÀN QUẢN LÝ TÀI SẢN T-CORP




