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POSTAND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION

STATEMENT OF THE EXECUTIVE BEOARD

The Executive Board of Past and Telecommunication Joint Stock Insurance Corporation (the “Corparation”}
presents this report together with the Corporation’s separate financial statements for the year ended 31
Cacamber 2025,

THE BOARD OF DIRECTORS, SUPERVISORY BOARD AND EXECUTIVE BOARD

The members of the Board of Directors, Suparvisory Board and Executive Board of the Corporation during the

vear and to the date af this report are as follows:

Board of Directors

Ms. Pham Minh Huong
Mr. WU Hoang Ha

Ms. Do Thanh Huong
Mr. Park K Hyun

Mr. Ko Young Joo
Mr. Mguyan Anh Duc
Mr, Kim Mahm Yoon
Ms. Hoang Thuy Nga
Ms. Haang ThiYen
Mr. Lee Kang lin

Ma. Mguyen Thi Hien
Ms: Tran Thi Minh

Board of Supervisor

Ma. Mguyen ThiHa Ninh
Ms. Mguyen Thi Huang Thao
Mr. Ko Dong Gi

M=, Mguyen Thi Thuy Giang
Mr. Yoo Jang Hes

Ms. Bui Thanh Hien

Mr. Yang Young Un

Executive Board

Ms. Hoang ThiYean
M3, Luu Phuong Lan

Mr. Dieu Ngoc Tuan

Mr, Le Xuan Bach

Chairvoman

Vice Chairman (resigned on 22 April 2025)

Member (appointed on 22 April 2025)
Membar

Mermber

Meambar

Member

Member (apoointed on 22 April 2025)
Member (appointed on 22 April 2025)
Member (appointed on 22 April 2025}
Member [resigned on 22 April 2025}
Membear {resigned on 22 April 2025}
Member {resignedon 22 April 2025)

Head of the Supervisory Board
Mambar

Membar

Mamber {Appointad on 22 April 2025)
Mamber (Appointad on 22 April 2025)
Mearmbar (Resigned on 22 April 2025)
Member (Rasigned on 22 April 20253

Chief Executive Cfficer

Parmanant Executive Officer /!

Chief Governance Insurance Officer
Permanent Executive Officer /

Chief Governance COfficar
Expcutive Officer /

Chief Operating Officer

Mr. Vu Hoang Long Executive Officer (Appointed on 28 March 2025)
Ms. Pham Viet Ha Executive Officer (Appointed on 17 December 2025)
Ms. Bang Thi Hang Van Executive Officer (Appointed on 2 lanuary 2025)



POSTAND TELECOMMUNICATION JOINT STOCK INSURANCE CORFPORATION
MNo. 85, Tran Thai Tong Street, Cau Giay Ward, Hanoi

STATEMENT OF THE EXECUTIVE BOARD (Continued)

EXECUTIVE BOARD’S STATEMENT OF RESPONSIBILITY

The Executive Board of the Carporation is respansible for preparing the separate financial statemants, which
give atrus and fair view of the financial position of the Corporation as at 31 December 2025, and itz financial
performance and its cash flows far the year then ended in accordance with Vistnamese accounting standards,
accounting regime asplicable to insurance anterprises and legal regulations relating to financial reporting, In
preparing these separate financial statements, the Executive Board i requirad to;

* Selectsuitable accounting policies and then apply them consistently;

= Make judgments and estimates that are reasonable and prudent;

= State wheather apolicable accounting principles have baen fallowed, sudject to any material departuras
disclosed and explained in the separata financial statemeants;

* Frepare the separate financial statements on the geing cancern basis unless it is inaporopriate to
presume that the Corperation will continue in business: and

*  Design and implement an effective internal cantrol system for the purpose af praperly praparing and
presenting the separate financial staternents so as to minimize errars and frawds,

The Executive Board of the Corporation is responsible for ensuring that proper accounting racords are kept,
which disclose, with reasanable accuracy at any time, the financial position of the Corporation and that the
separate financial statements comply with Vietnamesa accounting standards, accounting regime applicable
ta insurance enterprises and legal regulations relating to financial reporting. The Executive Board is also
responsinle for safeguarding the assets of tha Corporation and hence far taking reasanable stens for the
prevention and detection of frauds and other irragularitias,

Tha Executive Board confirms that the Corparation has complied with the ahove requirements in preparing
these saparate financial statements.

Far and on benaif of the Exaecutive Baard,’m/

e

A réing cong ;

Chief Executive Officer

Hanoci, 31 March 2028



- Deloitte Vietnam Auvdit Ca. Ltd
127 Flaor, Bigmond Fark Plazs
5 16 Lang Ha, Glang Vo Ward

Harmoi

Wiatmam

Tel: +H4 24 710 50000
e delotts, comien

No.: 063/ VN1 A-HN-BC

INDEPENDENT AUDITORS® REPORT

To: Shareholders
Board of Directors, Supervisory Board and Executive Board
Post and Telecommunication Joint Stock Insurance Corporation

We have audited the accaompanying separate financial statements of Past and Telecommunication Jaint Stock
Insurance Corperation {the "Corporation”), prepared aon 31 March 2026 as set out from page 05 to page 48,
which comprise the balance sheet as at 31 December 2025, the income statement and cash flow staterment
for the year then ended, and a summary of significant accounting policies and other explanatory information.

Executive Board’s Responsibility for the Separate Financial Statements

The Executive Board is responsible for the preparation and fair presentation of these separate financial
statemeants in accordance with Vietnamese accounting slandards, accounting regime applicable to insurance
enterprises and legal regulations relating to financial reporting, and for such internal control a5 the Executive
Board delermines is necessary to enable the preparation of separate financial statements that are frae from
material misstatement, whether due to fraud or error.

Auditors’s Responsibility

Our responsibilily {s to express an opinion on these tinancial statements based on our audit, Wea conducted
ourauditin accordance with Vietnamese Standards on Auditing. Those standards require that we camaoly with
sthical requirements and plan and perform the audit to obtain reasonable assurance abaut whether the
separale financial statements are free from material misstatement.,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
soparate financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatemant of the separale financial statements, wheather due to fraud
arerror. Inmaking those risk assessments, the auditors consider internal contral relevant tothe Corooration’s
preparation and fair presentation of the separate financial statements in order to design audit procedures that
are appropriate in the circumstances, but not tor the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting policios
used and the reasonablenass of accounting estimates made by management, aswall as evaluating the cverall
presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for our
audit apinion,

+ MIN
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Daloltte refers 10 one or maore of Deloite Touche Tohmatas Limited {2 OTTL", its global netwock of member firme, and theie fainted antitics lcollsctivaly. tha
"Deloitte arganizalion™). BTTL (also referrod to a5 *Deloitta Stobkal ") end each ot member firms gnd releted antities s Iy =oparste and Incepzndent
antitles, which tannet nbligats or bing wich othar in reepact of third parties. B1TLand each BTTL member firm and ratatad enatity-is bl anly far s own acts
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Deloitte.

INDEPENDENT AUDITORS' REPORT (Continued)

Opinion

In aur apinion, the financial stalements present fairly, in all material respecis, the financial position of the
Company as at 31 December 2025, and its financial performances and its cash flows forthe year then ended in
accardance with Vietnamese Accounting Standards, accou nting regime applicable ta insurance enterprises
and legal regulations relating to financial reporting.

Other matter

The separate financial statements of the Carporation for the year ended 31 December 2024 were audiled oy
another guditor who sxpectad an unmodified opinionan those statemants on 31 March 2025,

Pham Tuan Linh Nguyen Khuong Duy

Audit Partner Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificats
Mo, 3001-2024-001-1 Mo, 5063-2025-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

31 March 2026
Hanaof, 5.R. Wealnam
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POST AND TELECOMMUNICATION JOINT STOCK
INSURAMCE CORPORATION
No. 85 Tran Thai Tong Street, Cau Giay Ward, Hanoi

FORM BO1-DNPNT

Issuad under Circular No.232/2012/TT-BTC
dated 28 December 2012 of the Ministry of Finance

BALANCE SHEET

Asat 31 December 2025

ASSETS

CURREMNT ASSETS
(100=110+120+130+140+150+130)
Cash

Casnh

Short-term financial investments
Short-term investments

Short-term receivables
Trade accounts receivable

. Receivables of insurance contracts

Advances to suppliers
Other receivablas
Provision for short-tarm doubtful debts

Inventories
Inventories

Other current assets
Short-term prepaid expenses

. Unallocated commission expenseas
. Other shart-tarm prepaid exoenses

Value added tax deductiblas
Taxes and other receivablas from the
State budget

Reinsurance assets

Unearnad pramium reserve for
outward reinsurance

Claim reserve for outward reinsurance

Codes Notes

100

110
111

120
121

130
131
131.1
132
135
135

140
1417

150
131
1519
151.2
152
154

120
141

152

D o

11

17

19

Closing balance

6,585,602,210,638

727,892,721,617
727,952,721,617

2,797,453,937,155
2,797,493,837,155

1,162,510,669,607
691,587,788,410
B91,887,788,410
314,468,858,554
257,860,841,800
[101,296,819,257)

903,503,869
903,503,869

277,534,751,420
271,284,950,811
209,513,395,487
61,771,561,314
3,773.159,573
£,475,631,036

1,618,766,626,970
B27Y,268,005,865

981,457,621,105

Linit: WD
Opening balance
6,660,257,346,910

27,428,247 745
27,428,247,745

3,621,929,812,235
3,821,929,812,235

1,011,147,785,127
593,749,977.231
5B3,748,877,231
262,078,234 128
253,067,151,808
(87.747,578,040)

627,726,443
B27,726,443

336,180,727,232
333,188,067,331
242,815,443,518
80,373,523,413
890,567,197
2,001,092,710

1,662,943,048,128
665,698,926,324

897,244 121,804

The accompanying notes are an integral part of these se parate financial statements
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POST AND TELECOMMUNICATION JOINT STOCK
INSURANCE CORPORATION
Mo-gakantna Tang Slicel, Gy Gy diard, Hung

FORM BO1-DNPNT

Izsued under Circular Mo 232201 2/TT-BTC
 dated 28 December 2012 of the Ministry of Finance

BALANCE SHEET (Continued)

Az at 371 December 2025

ASSETS

NON-CURRENT ASSETS
{200=210+220+240+250+260)
Long-term receivables

Other long-term receivables

1.1, Insurance deposit

o

il

2. Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

-Accumaiated depreciation
Intangible assets

- Cost

-Ascumulated amortisation
Canstruction in progress

Investment property
- Cost
-Accumilated degreciation

Long-term financial investments
Investments in subsidiarias
Invastments in associates

Equity investments in other entities
Other long-term investments
Fravision for impairment of long-term
financial Invastments

Other long-term assets
Long-term prepaid expanses
Deferred tax assets

TOTAL ASSETS (270=100+200)

Codes Motes

200

210
2148
218.1
218.2

220
2
222
223
227
228
224
230

240
241
242

250
251
252
253
255
259

260
261
262
270

12

13

14

11

Closing balance

Linit WD

Opening balance

1,841,575,915,023

192,919,692,054
18.919,682,054

B8,000,000,000
11,919,692,054

435,741,018,340
362,245,158,474
578,836,350,637
{156,5587,182,057)
42,258.521,281
F0, 206,645,120
28,038,123 835)
a1,237,338,585

12,400,048,274
22,557,136,380
(10,7157,088,106)

1,342,797,046,506
176,400,000,000
14,292,700,000
30,125,400,000
1,146,855,168,158
{24,880,221,B62)

30,718,109,849
30,700,668,540
17,441,309
8,427,178,125,661

1,756,784,710,534

13,684,620,725
13.684,620,725
8,000,000,000
5,684,620,725

440,233,988,797
395,228,044,533
554,036,6471,341
(158,807,596,808)
44,779,944,264
£4,639,890,396
(19,858,946,132)
225,000,000

13,527,205,114
22,557,136,380
{8,029,231,265)

1,267,431,315,236
176,400,000,000
34,444,900,000
30,129,400,000
1.0561,075,585,767
i24,618,974,531)

21,906,880,662
21.889,435.353
17,441,305

8,417,042,057,444

The accompanying notes are an integral part af these separate financial statoements
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POSTAND TELECOMMUNICATION JOINT STOCK

INSURAMCE CORPORATION

Mo. 85 Tran Thal Tong Street, Cau Giay Ward, Hanai

FORM BO1-DNPNT

Issued under Circular Mo 23220 2/TT-BTC
dated 28 Decermnber 2012 of the Ministry of Finance

BALANCE SHEET (Continued)

As at 31 Decambear 2025

Codes Motes ,

RESOURCES
C. LIABILITIES (300=310+330} 300
I. Current liabilities 310
1. Shart-term loans and liabilities 311
7. Tradeaccounts nayable 312
2.1. Payables of insurance contracts 3124
2.2, Other payables to suppliers 312.2
3. Advances from customers 313
4, Taxesand amounts payabla to the 314
State budget
h.  Payablestoemployens 315
6. AcCcrued oxpenses 316
7. Unearned revenus 318
8. Othercurrent payablas 319
9.  Unearned commission income 3191
10, Bonus and welfare funds 323
11, Underwriting reserves 329
11.1.Unearnad premium resaerve fordirect 3287
insurance and inward reinsurance
11.2.Claim raserve for direct insurance and  329.2
inward reinsurance
11.3.Catastrophe reserve 329.3
ll. Long-term liahilities 330
1. Othear long-term payables a33
D. EQUITY (400=410) 400
I Owner's equity 410
1 Cwners' contrinuted capital 411
2. Share premium 412
3. Imwestment and develooment fund 417
4. Compulsory reserve fund 419
5. Retained earnings 421

- Retained sarnings accurmulated to the 4278

prior yearend

- Retained garnings of the current year

4214

TOTAL RESOURCES (440=300-+400) 440

17

18
18

18

19

20

Closing balance

Uit VND

Opening balance

5,771,877,003,954
5,771,862,003,954
288,000,000,000
729,727,401,827
652,713,561,443
77,013,840,384
14,375,779,210
57,857,878,457

200,521,382,108

3,432,843,351
118,103,532,270
117,489,519,190

153,577,342,804
9,551,180,121
4,079,225,144,815
2,102, 815,424,557

1,782,600,636,177
223,806,083,887

15,000,000
15,000,000

2,655,301,121,707
2,655,301,121,707
1,205,921,290,000
425,978,852,804
28,642,118,155
o4,459,326,499
900,299,534,243
634,613,595,675

265,685,938,574

8,427,178,125,661

6,025,547,261,169
6,025,532,261,169
301,659,453,071
580,104,156,036
488,229,005,138
80,875,150,898
5,723,175,750
41,814,475,159

170,463,066,290

8,452,187 444
136,021,242,850
181,646,729,769

175,786,385,085
4,423,851,389,715
2,284 466,445,222

1.842,7585,192,572
196,569,751,521

15,000,000
15,000,000

2,391,494,796,275
2,391,494,796,275
803,957,020,000
827,943,052 804
28,642,118,155
80,395,703,000
650,556,825,316
331,6582,2753,445

318,864,612,870
8,417,042,057,444

The accompanying notes are an infegral part of these saparste financial statements
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POSTAND TELECOMMUNICATION JOINT STOCK FORM BO1-DMPNT
INSURANCE CORPORATION Issued undar Circular Na. 232201 2/TT-BTC
Mo. 95 Tran Thai Tong Streel, Cau Giay Ward, Hari dated 28 Decamber 2012 of the Ministry of Finance

BALAMNCE SHEET (Continued)

As gt 37 Decamber 2025

OFF-BALANGE SHEETITEMS3

Item Unit _ Closing balance _ Opening balance
1. Direct insurance contract of which labilitias YND 110,858,015,138 154,275,958, 588
have not yet been incurred
2 Forelgn currencies
United Statas Dollar Lsh 359,649.65 374, 786.00
Eura EUR 9,6046.27 22.00
British Pound GEP 1,855.27 1,855.00

Duong Buc Minh Le Trong Hiep
Preparer Chief Accountant Chief Executive Officer

Hanol, 31 March 2026

A e

i

The accompanying notes are an intogral part af these separate inancial statemeants
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POST AND TELECOMMUNICATION JOINT STOCK

INSURANCE CORPORATION

No. 95 Tran Thai Tong Street, Cau Giay Ward, Hanoi

FORM BOZ-DNPNT

lssued undear Sircular Mo 232201 2 TT-BTC

~ dated 28 Dacember 2012 of the Ministry of Finance

INCOME STATEMENT

Eorthe year ended 37 December 2025

PART |: GENERAL INCOME STATEMENT

I R

Y
=

11
11.
12,

The accompanying notes are an integr

ITEMS

Mat revenua from insurance activilies

Revanue from investment property business

Financial income

Other income

Total expenses for insurance activitias
Caost of investment property business
Financial expenses

General and administration expanses
Other gXpenses

. Total accounting profit before tax

(50 = 10+11+12+13-20-21-2 2-23-24)
Current corporate income tax expenss
Deferred corporata tax (income)

Met profit after corporate income tax
(60 =50-51-52}

Codes

10
11
12
13
20
21
22
23
24

50

a2

&0

Current year

Linit: WND

Prior year

3,282,607,517,503
3,555,413.741
238,864,857,372
9,345,607,202
2,847 322,334,303
161,435,384
133,120,116,724
198,166,539,370
3,4589,693,565
361,047,272,463

81,297,716,380

279,749,556,073

3.801,280,789,473
2,298,575,758
188,047,244,810
12,148,548,802
3,450,194,976,418
1,240,113,102
49,648,492,710
199,127,050,305
3,156,192,081
400,408,334,227

£1,561,162,663
(17,441,308)
318,864,612,870

g

gl part of these separale financial statements
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POST AND TELECOMMURNICATION JOINT STOCK
INSURANCE CORPORATION
Na. 85 Tran Thai Tong Street, Cau Giay Ward, Hanoi

FORM BOZ2-DNPNT

lssued under Circular No.232/201 2/TT-BTC
dated 28 Decamber 2012 of the Ministry of Finanﬁ

INCOME STATEMENT {Continued)

Forthe vear ended 31 Decambar 2025

PART Il: INCOME STATEMENT BY ACTIVITY

9.

10.

11.
12.

13.

14,

ITEMS

Insurance premium 01
(01=01.1+01.2-01.3)

- Direct insurance premium 01.1
-Inward reinsurance premium 01:2

- (Decrease) in unearned premium reserves far 07,3
directinsurance and inward reinsuranca

Outward reinsurance premium a2
(02=02.1-02.2)

- Tatal outward reinsurance pramium 02.1
-{Decrease} in unearned premium 0z2.2
reserve for oulward reinsurance

Met insurance premium (03=01-02) 03
Commission income frem outward o4

reinsurance and other income from
insurance activities (04 = 04.1 + 04.2)

- Commission income from outward 041
reinsurance

- Otherincome fraom insurance activities 042
MNet revenue from insurance activities 10

(10=03 + 04)

Claim settlement expenses {11=11.1 -11.2) 11

-Total claim settlemant expensas 11.1
- Deductions (Receiat of claim fram third 11.2
farty, receipt of 100% claim for goods)

Claims receipts from ceded policies 12

(Decreasa)/inerease in claim reserves for 13

direct insurance and inward reinsurance
(Decrease)/increase in claim reserve for 14
outward reinsurance

Totalinsurance claim settlement expenses 15
(15=11-12+13-14)

Increase in catastrophe reserve 16
Other expenses for insurance activities 17
(17=17.1+172.2)

-Insurance cammission expanse 17.1
- Other expenses for insurance activities 12.2
Total expenses for insurance activities 18

(18=15+16 +17)

Gross profit/(loss) from insurance activities 19
(18=10-18)

Codes Motes )

21

22

23

24

Current year

Linit: VND

Prior year

4,023,922,943,181

3,757,886,215,912
84,388,706,604
(181,6848,020,665)

1,14%2,071,606,020

1,7110,641,685,551
[38,429,920,453)

2,874,851,337,161
417,656,180,342

272,047 170,450

145,609,009,882
3,292,507,517,503

1,942,328,321,770
1,882,613,526,378
40,285,204,608

629,143,377,848
(190,294,556,795)

(5,746,500,699)

1,128,636,887,826

27,316,332,360
1,691,368,114,117

414,58%9,310,382
1,276,778,803,735
2,847,322,334,303

445,185,183,200

4,725,346,643,382

4,016,112,654,444
82,871,646,270
(526,362,142,668)

1,399,892, 438,157

1,176,863,605,138
(223,028,833,019)

3,325,454,205,225
565,826,584,248

360,511,111,438

208,315,472,810
3,8581,280,789,473

2,121,029,905,014
2,146,325,503,245
25,255,558,231

549,579,945,312
315,735,329,773

244,987,742, 663

1,642,197,546,812

29,221,208,956
1,778,776,220,650

493,542,618,650
1,285,233,604,000
3,450,194,976,418

441,085,813,055

The accompanying notes are an integral partof these separata financial stataments
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POST AND TELECOMMUNICATION JOINT STOCK
INSURANCE CORPORATION
No. 85 Tran Thai Tong Street, Cau Giay Ward, Hana

PART Il: INCOME STATEMENT BY ACTIVITY (Continued)

15.
16
17.

18.
19,
20.

21;
22.

24,
25.
2E.

27,
28
23.

FORM BO2-DNPNT

|ssued undar Circular Mo, 232/201 2TT-BTC
dated 28 December 2012 of the Ministry of Finance

ITEMS

Revenue from investment properlies
Cost of investment propearties
Gross profit from investment properties

(22=20-21)
Financial income

Financial expensos
Gross profit from financial activities

(25 = 23-24]

Genaral and administralion expenses

Net profit from operating activities
(30=19+22+25-26)

Othar incame
Other expenses

Other profit (40 = 31 - 32)
Accounting profit before tax

(50 = 30 + 40)

Current corparata income tax expensa
Deferrad corporate income tax {incame}
MNet profit/({loss) after corporate income tax

(60 = 50 - 51)

20
21
22

23
24
25

25
30

31
32
40
50

51
52
60

Codes Notes

25
26

27

23

INCOME STATEMENT (Continued)

Far the year ended 37 December 2025

Current year

Linit: WiND

Prior year

3.855.413,71
167,439,354
3,393,974,347

238,864,857,372
133,120,116,726
105,744,740,646

195,166,539,370
355,157,3568,823

9.349,607,205
3,458,693,565
5,889,913,640
361,047,272,463

81,297,.716,380

279,748,5586,073

ST T8

L
L

2,798,575,758
1,240,113,102
1,058,462 ,656

198.047,244,810
453,648, 492.7110
148,398,752,100

169,127,060,305
391,415,977,506

12,148,548,802
3,156,192,081
8,992,356,721
400,408,334,227

81,561, 162,666
(17,441,308)
31E,864,612,870

Duong Duc Minh
Preparer

Le Trong'Hiep
Chief Accountant

Hoang Thi Yen

Chief Executive Officer

Hanol, 31 March 2026

The sccompanying notes are an integral part of these separate financial statemeants
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POST AND TELECOMMUNICATION JOINT STOCK
INSURANCE CORPORATION
No. 85 Tran Tha Tong Street, Gau Giay Ward, Hanol

FORM BO3-DNPNT

lssued under Circular Mo, 2320201 2/TT-BTC

datad 28 December 2012 of the Ministry of Finance

CASH FLOW STATEMENT

For the vaar ended 31 Decembar 2025

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit hefore tax

Adjustments for:

Depreciation and amartisation of fixed assats and
investment properties

Provisions

Foreign exchangs (gain)/loss arising from translating
foreign currency moneltary items

Gain from investing activities

Intarast expensoc

Operating losses before movements in working
capital

Increases inraceivables

Increasas in invantorias

Increases in payables [excluding accrued

loan interest and carparats income Lax

payaible)

Dacroases in prepaid sxpensas

Interest paid

Corporate income Lax oaid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and athar long-term assets

Proceeds from sale, disposal of fixed assets
and other long-tarm assets

Cash outflow for lending, ouying debt
instruments af other entities

Cash recovered from lending, selling debt
instruments of other entities

Cash recovered from investments in other entities
Interest earned, dividends and profits received
Net cash generated by/{used in) investing
activities

Codes

a1

0o
10

11
12
14

15
20

21

22

23

24

27
30

Current year

Unit: VNG

Prior year

367,047,272,463
30,361,271,688

(266,640,338,554)
{1,B84,785,148)

(337,544,159,058}
15,691,527,780
(228,769,207,827)

{172,799,118,007)
(275,777.428)
BS9,070,718,288

£3,555,045,504
{16,084,504,493}
[79,443,332,785)
{344,746,178,758}

(39,088,285,286)

10,221,748,998

(8,537,664,285,113)

0,253,514,828,055

13,055,000,000
359,106,235,784
1,058,145,233,408

400,408,334,227
27,615,857,047

(409,9193,910,066)
BY, 206,643

(324,085,968,434)
5,663,798,429
{297,230,683,254)

(705,692,810 965)

(58,185,451)
28,375,026,412

158,508,267,647
{7,195,756,834)
(57,801,131,557)
(422,195,274,012)
(1,311,445,589)
4,625,600,000

(7,340,864,568,830)

§,475,036,614,676

370,563,597,524
(490,950,202,013)

The accompanying notes are an integral part of these separate financial stataments
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FOST AND TELEGOMMUNICATION JOINT STOCK FORM BO3-DMNPNT
INSURANCE CORPORATION lesupd under Cireular Mo.232/2012/TT-BTC

No. 95 Tran Thai Tang Street, Cau Giay Ward, Hano! dated 28 Decemoer 2012 of the Ministry of Finance

CASH FLOW STATEMENT (Continued)

For the year ended 37 December 2025

Linit Wi
ITEMS Codes Current year Prior year
. CASH FLOWS FROM FINAMNCING ACTIVITIES
1.  Proceeds fram Dorrowings 33 F42,000,000,000 9a5,659,453,.071
2. Repaymentof borrowings 34 {755,659,453,071) (743,556,528,581)
3.  Dividends and profits paid 38 {126,440,858) (154,276,758}
Net cash (used in)/generated by financing 40 {13,785,8594,030) 242,868,247,732
activities
Metincrease/(decrease) in cash {50=20+30+40) 50 700,613,162,620 (670,277,228,299)
Cash at the beginning of the year &0 27,428,247,745 697,792,682,587
Etfecls of changes in forelgn exchange rates 61 [48,6B8,748) (87,208,543]
Cash at the end of the year (70=50+60+61) 70 727,992,721,617 27,428,247,745
Duong Duc Minh o Frrnng Hiep
Preparer Chief Accountant Chief Executive Officer

Haingi, 37 March 2026

The accompanying notes are an integral part of these separate financial sltatements
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POST AND TELECOMMUNICATION IQINT STOCK FORM BO9-DNPNT
INSURAMCE CORPORATION lssued under Circular No.232/201 2/TT-BTC
Ma. 895 Tran Thai Tong Street, Cau Giay Ward, Hanoi dated 28 December 2012 of tha Ministry of Financs

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
These notes are an integral part of and showld be read in con junction with the accompanying separate financial
staternents

1. GENERAL INFORMATION
Structure of ownership
Post and Telecommunication Joint Stack |nsuranco Corporation (the “Corporation”) was
incarporated and has operated under Operation Licence Na. 3833/GP-UB dated 01 August 1998

issued by Hanol People's Committze and the latest amended Operation Licence Mo,
41AGPDCI3/KDEH dated 13 March 2025,

The total number of employeos of the Corporation as at 31 December 2025 was 2,134 (a5 at 31
December 2024: 2,015),

Operating industry and principal activities
Business industry of the Corparation includes non-life insurancs sarvices and financial services.
The Carporation’s principal activities include:
- Mon-lifeinsurance businass:
Re-insurance business;
Financial investments; and

- Other activities in accardance with the Operation Licence.

Mormal operating cycle

T T

The Corporation's normal operating cyvele is carried aut for 2 time period of 12 months or less,
The Corporation's structure

As at 31 December 2025, the Carporation has a main office located at Mo, 85, Tran Thai Tang Street,
Cau Giay Ward, Hanoi; 02 (twa) representative offices for claim aporaisal in Hanoi and Ha Chi Mink
cities; 01{one) Southern representative office and 54 (fifty-four) branches nationwide directly under
the Corparation,

Tha list of the Cerporation’s subsidiary and associates as at 31 December 2025 are as follows:

Place of Proportionof Proportion of

incorporation ownership  voting power

Mame of Company and operation  interest (%) held (%) Main busin?ﬁ
Subsidiary

- Post Real Estate loint  Hanoi 57.6 97.6 Real estate

tack Company investment; financial

inyestments

Associate

-Kasatl Joint Stack Ha Chi Minh 21.3 21.3 Telecam, infarmatics
Company and elacironic devices
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued) FORM BOS-DNPNT

Disclosure of infarmation comparability in the separate financial statements

Comparative figures of the balance shest, incoma statameant and carresoonding notes are the figuras
of the gudited separate financial staterments for the year ended 31 Decemaer 2024.

ACCOUNTING CONVENTION AND FINAMCIAL YEAR
Accounting convention

The accompanying separate financial statements, exprassed in Vietnam Dong (WMDY, are prepared
under the historical cost convention and in accordance with Vietnamese accounting standards,
accounting regime applicable to insurance pnterorises and legal regulations relating 1o financial
reporting.

The accompanying separate financial staternents ara not intended to present the financial position,
results of pperations and cash flowsin accordance with accounting principles and practices generally
geceatad in countries and jurisdictions other than Vigtnarm.

The Corporation also praparas consolidatad financial statements, These seoarate financial
slaternents should be read together with the consolidated financial statements for the year anded 31
Dacember 2025 in order to obtain a comprehensive understanding of the Corporation's operations.

Financial year
The Corooration’s financial year begins an 01 January and ends on 31 Decemaer.
MEW ACCOUNTING GUIDANCE IN ISSUE

0n 27 Octobar 2025, the Ministry of Finance issuad Circular No. 89/2025/TT-BTC {“Circular 95"
guiding the apolication of accounting regime for enterprises. Circular 99 is effective from 1 January
2026 and apolies for fnancial years heginning or or after 1 January 2026, This Circular will supersede
the following regulations:

e Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance (" Circular
2007 providing guidance on the corporate accounting regime (except for contents relating to
accounting guidance for the aquitization of State-ownod entarprises),

e Circular No. 75/2015/TT-BTC dated 18 May 2015 of the Ministry of Finance on amendmeants
ta Article 128 af Circular 200,

e Circular No. 53/2016/TT-BTC dated 21 March 2016 of the Ministry of Finance amending and
adding some articles of Circular 200, and

e Circular No. 195/2012/TT-BTC dated 15 November 2012 of the Ministry of Finance providing
accounting guidance for investors.

The Executive Board is considering the extent of impact of the adoption of Circular 59 on the
Company's financial staternents for future accounting periods, beginning on or after 1 lanuary 2028.
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DNPNT

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting palicies, which have bean adopted by the Corporation in the preparation
of these senarata financial statements, are as follows:

Estimates

Tha praparation of separate financial statements in conformity with Vietnamese accounting
standards, accounting regime applicabls 1o insurance entarprises and legal regulations relating lo
financial reporting requires the Execulive Board to make estimates and assumptions that affect the
reported amounts of assets, lighilities and disclosures of contingent assets and liakilities at the dale
of the separate financial statements and the reported amounts of revendes and expenses during the
financial year. Although these accounting estimates aro based on the Executive Board's best
krowledge, actual results may differ from those estimates.

Financial instruments

Initial recognition

Financis! assais

Attne data of initial recognition, financial assets are recognized atcost plustra nsaction coststhatare
directly attributable to the acguisition of the fimancial assets.

Financial assets af the Corporation comprise cash, short-term and long-term investments, trads
receivablas and other receivablas,

THa fairvalue of cashis stated at hoalowvalus. The fair value of tha receivablas is measurad at costless
provISions.

The fair value of the investmentsis determined as follows:
« Thetairvalue of listed securities is detarmined accarding 1o the avarags trading price on the
Hanoi Stock Exchange (HNX) or the closing price on the Ho Chi Minh Stock Exchange (HOSE)

atthe year-end date.

« Tha fair value of other long-term equity investments is determined by the net asset value
method based on the financial statamants afthe invesiees.

«  The fair value of snort-term deposits 1s stated at the boak value pecause of tneir shart-term
maturity.

Financial Gabilities

At the date of initial recognition, financial lighilities are recognized at cost plus transaclion costs that
are directly attributable to the issue of the financial labilities.

Financial Labilities of the Corporation com arise trade payables, other payables, aorrowings and other
financial iabilities,
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POST AND TELECOMMUNICATION JOINT STOCK INSURANGE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DNPNT

Subsequent measurement after initial recognition

Currently, there are ne requirements for the subsequent measuramaent of the financial inatruments
after initial recognition,

Cash

Cash comprise cash on hand and demand depasits.
Financial investments

Held-to-maturity investments

Held-to-maturity investrments camprise investments that the Corporation has the nositive intent ar
ability to hold to maturity, including bank term deposits, entrusted investments, cetificatas of
deposits and investment in bonds.

Held-to-maturity investments are recognized an 3 trade date basis and are initially measured at
acguisition price plus directly attributable transaction costs, Post-acquisition interest income fram
held-to-maturity investments is recognized in the incame staterment on an accrual basis. Pre-
doquisition interest is deducted from the enst of such investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for impairment of held-ta-maturity
investments.

Provision for impairment of held-to-maturity investments is made in accordance with prevailing
accounting regulations,

Investments in subsidiaries, associates
Investment in subsidiaries

A subsidiary is an enlity over which the Carpaoration has control. Cantrol is achieved where the
Corporatian has the power to govern tha financial and ocperating policies of an investes enterorise so
a3 to obtain benefits from its activities.

Investments in associates

AN associate is an entity over which the Corporation has significant influence and that is neither a
subsidiary nor an intarest in joint ventura, Significant influence is the power to participata in the
financial and operating policy decisions of the investee But nat cantrol ar jaint control over thosa
policies.

Interests in subsidiaries and assoc ates are initially recognised at cost. The Corporation’s share of the
net profit of the investee after acquisition is recognised in the separate income statement. Other
distributions received other than such prafit share are deducted from the cost of the investments as

recaverable amounts.

Investments in subsidiaries and associates are carriad in the balance sheet at cost lass provision far
impairment of such investments (if anyl. Provisions for imoairment of investments in subsidiaries and
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
MOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued) FORM BO2-DNPNT

associates are macde when there is raliaole evidence far declining in value of these investments at tha
talance sheet data.

Equity investments in other entities

Equity invastmeants in other entities reprasant the Corporation’s investments in ordinary shares of the
entities over which the Corporation has no control, joint control, or significant influance,

Equity investments in other entities are carried at cost less provision for impairment.
Provisions for impairment of investments

Frovisions forimpairment of investments in subsidiaries, associatas and other long-term invastments
are made in accardancea with the prevailing accounting regulations if the investea operates at a loss.

Brovisions for impairment of long-tarm investments are recognized as operating expenses in the
income statement. For investments in listed shares ar where the fair value of the investment can be
rmeasured reliably, orovision is made basad onthe markat value of the shares (similar to provision for
impairment of investments in trading securities),

Receivables

Receivablas reprasant the amounts recoverabla from customers ar other debtors and are stated at
hook value less provisian for daubtful debts.

Pravision for doubtful debts is made for receivables when the debtor is in dissolution, in bankruptey,
ar is axperisncing similar difficultios and so may be unabla to repay the debt.

Tangible fixed assets and depreciation
Tanginle fixed assets ara stated at cost less accumulated depreciation,

The costs of purchased tangible fised assets comprise their purchase prices and any directly
attributable costs of bringing the assets to their working condition and location far their intended use.

Tangible fixed assets are depreciated using the straight-line method aver their estimated useful lives
as follows:

Number of years
Buildings and structures 25-50
Motorvehicles and transmission egquipment 03-30
Dffice equipment 0z-10

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference batween net
proceeds from salas or disposals of assets and their carrying amount and is recoegnised inthe income
statement.
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued) FORM BOS-DNPNT

Intangible assets and amortization
Land use rights

Intangible assets comprise indefinite land use rights and are stated at cost According to the
prevailing regulations, the Corporation does nat amartiza the indefinite tand use rights.

Computer software

Computer softwara is measurad initially at purchase cost and are amartised on the straignt-line basis
overtne estimaled useful life of 03 - 05 years,

Investment properties

Investmeant praperties are composead of land use rights, buildings, a part of buildings and structures
held by the Corporation to earn rentals. Investment properties held to earn rentals are stated at cost
less accumulated depraciation. The costs of purchased investment propertties comprise their
purchase prices and any directly attributable expenditures, such as professional fees for legal
senvices, property transfer taxes and other relatod transaction costs.

Investment propertios held to earn rentals are dapreciated using the straight-line metnod aver thair
estimated useful lives af 20 - 50 years.

Construction in progress

Prapertiesin the course of constructian far production, rental or administrative purposes, or for other
purposes, are carried at costincludes costs that are necessary to form the assets ‘inaccordance with
the Corporation’s accounting policy. Cepreciation of these assets, on tha same basis as ather assets,
Cammenceas when the assets ara ready for their intended usa,

Prepayments

Frepayments are expenses which have already been paid but relate to results of oparations of
multiple financial years. Prepayments include unallocated commissions expanses, unallocated
operating expanses, office repair and renovation axpenses, office rental expenses, cosls of tools,
supplies issuad for consumption and other prepayments.

Operating development expenses and othar prapaid gxpensas relating to insurance activities in the
yearis sllocatad on the same basis as the allocation of unearned premiurm resarves of respective line
otinsurance business,

The accounting policy for prepayment for insurance commissions expenses (s presented in the
accounting policy section for some specific operations of insurance business activities, under
"Expenditure recognition” sactian.

Other prapayments are expected to provide future economic benefits to the Corporation. These

expanditures have been capitatised as prepayments and ars allocated to the incomea staternaent using
the straight-line method in accerdance with the prevailing accounting regutations.
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POSTAND TELECOMMUNICATION JIOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DMPNT

Unearned revenue

Unearned revenus includes advance from insurance business activities, interest income and preoaid
rental income arising from business cooperation contracts which is recognized as liabilities of the
Corporation to customears whan cash has baen received but the related services have not yet been
rendered, and interest income on depeosits received in advance but notyet earned.

Underwriting reserves

Underwriting reserves are made in accordance with Cirocular No. 87/2023/TT-BTC issued by the
Ministry of Finance dated 02 November 2023 (*Circular 877) and Approval Document No. 3281/BTC-
QLEH dated 23 Marcn 2078 by the Insurancs Supervisory Authority - Ministry of Finance. Details are
as follows:

a) Non-life insurance lines
Unearned premium reserve;
Unearned premium reserves are made by a factar of period of direct policies:

For diractinsurance and reinsurance contracts with a term of less than 071 year, the reserves are
determined by the percentage of totalretained insurance premium, details are as follows:

&  Forcargo insurance: The unearnad premium resarves are made at 253% of total retained
Insurancs premium.

« For other types of insurance: The unearned pramium reserves are made at 50% of tatal
retained insurance premium.

- Fordirect insurance and reinsurance contracts with mare than 01 year term, unearnad pramic
reserves are madsa by a factor of the term of insurance contract.

Claim reserve

Far legsas incurred and reportad, claim resarves for direct insurance and imward reinsurance and
outward reinsurance are made using the statistic of retention Uabilities for each estimated loss
incurred and reparted,

For losses incurred but not reportad (MIBNR"), claim reserves are made based on statistic rate on
claim in 3 consecutive years,

Catastrophe reserve

Under Vietnamaese Ascounting Standard Mo. 19 ®lnsurance Contract”, the rasarve for claim under
cantracts that has neither arisen nor existed at the reporting date (including catastropne reserve) is
not required to be made. However, the Corporation follows tha reserve policy in accordance with
Circular 67, accordingly, catastrophe reserves for all tyoes of insurance were consistently madsa at
1% of total retained premium in the year.

b} Health insurance lines
Mathematical reserve

Faor health insurance and reinsurance contract [insurance contract) witha term of maore than 01 year,
mathematical reservas arg made on a daily basis accaording to the grass pramium valuation.
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DNPNT

Unearned premium reserve

Far health insurance and reinsurance contract with a term of loss than o1 yvear, the unearned
premium reserve is made at 50% of total retained insurance premium,

Claim reserve

For lassas incurred and reported, the Caorporation provides claim reserves for direct insurance and
inward reinsurance and outward reinsurance using the statistic of retention labilities for each
estimatad loss incurred and reparted.

For losses incurred but not reported (“IBNR”), claim reserves are made based on statistic rate an
claimin 3 consecutive years,

Equalization reserve

The Corporation’s egualization reserve was consistently made at 1% of the aremium retainad in the
vearand recorded in Catastrophe reserve in the balance sheat,

Reserves forthe Corporation’s direct insurance and inward reinsurance are not offset with resarve for
outward reinsurance. Such reserves should be presented undar separate items in the halance shaet.
Accordingly, unearned premium reserve and claim reserve for direct insurance and ireard
reinsurance and catastrophe reserve are recognized as payabiles while unearned premium reserve for
autward reinsurance and claim reserve for outward reinsurance are recognized as rainsurance
assets.

The equalization reserve is presentaed in the separate financial statements under "Catastraphe
resense”.

Insurance deposits

The Carporation is obliged to pay a deposit equal to 2% of the minimum charter capital, the deposit
shall recaive interest in accordance with the agreement reached with the bank into which it is naid
and tha Corporation may withdraw the whale amount of their deposit upon termination of its
operaticn. The Corparation may only use its insurance deposit to meat unde rtakings to purchasers of
insurance when its solvency is inadequate and upon written approval of the Ministry of Finance.

Revenue recognition
Direct insurance premium

Lirect Insurance premium revenue is recognized when the Corparation has the ability to receive
econamic benefits that can be reliably determined. The following specific recognition conditions
must also be met before pramium is recognized. Accordingly, direct insurance Oremium revenua is
recognized when the following conditions are met;

= Theinsurance palicy has been signed between the insurance carparaticn and the insurance
buyer and the buyer has fully paid the insurance premium:

* There js evidence that the insurance contract has been conductad and the insurance buyer
has fully paid insurance oremium:

21



POSTAND TELECOMMUNICATION JOINT STOCK INSURANCE CORFORATIOM
NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued) FORM BOS-DNPNT

= VWhean the insurance palicy is signed, the nan-lite insurance enterprise or foreign branch has
an agreement with the insurance buyer an the insurance premium payment term {ncluding
the extension period): and

= When the insurance policy has been conducted and there is an agresment for the
poticyhalder to pay the premium in instalments under the insurance palicy, the insurer ar
foreign oranch of non-life insurer shall record revenues fram the premium correspanding to
the period or paricds of premium that have incurred, and shall not record revenues fram the
premium that has not yel come due for the policyholder to pay according to the agreement
under the insurance policy.

The Insurance premium payment term must be specified in the insurance contract in which the
premium payment period doas not excead 30 days from the start date of the insurance period. In
case of paying insurance premiums in instalments, the Carporation accounts insuranca pramium
revenue corrasponding to the period or periods inwhich insurance premiums have incurrad, 10 case
the insurance buyer does not pay the insurance premium in full by the premium payment dua date,
the insurance policy will automatically terminate at the end of the gremium payment due date.

Deduction in direct insurance oramiums are tracked and recorded senarately for each insurance
policy and transferred to Direct insurance premium revenus to caloulate net revenue at the end of
the year.

fnward reinsurance
al Treatyinward reinsurance

Hevenue and expenses related to reinsurance assumed under treaty arrangements are recognized
when the pericdical reconciliation is receivad from the cedants. As at the dote of these separats
financial statements, expenses related to treaty reinsurance transactions whose the periodical
reconciliation has not been received from the cedants will be estimated based on the statistical and
eslimated figures of the cedants.

b} Facultative inward reinsurance

Imward reinsurance premium is recognized when the facultative reinsurance agreement has been
gigned, and a statement of account {far each facultative reinsurance agreemant) has bean received
fram the cedant.

Qutward reinsurance

Relnsurance pramium ceded under treaty reinsurance is recognized when gross written pramium in
the scope of these agreamaeants is recognized.

Facultative reinsurance premium ceded is recognized when facultative reinsurance agraement is
signed and grass written pramium in the scope of this agreement is recognized.

Claim receipts from ceded policies are recognized when there is sunstantial evidence on reinsurers’
coligations.

Commissionincome from outward relnsurance is recognized when autward reinsurance gremium is
recognized.
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
WOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DNPNT

Interest income

interest income from deaposits and bonds is accrued an a time basis, detarminad based on the
outstanding balances of depasit accounts, the nominal value of bonds, and the applicatle interast

retes.

Otherincome from investments is recognised when the Campany’s right to receive payment has baen
established.

Dividends and profits received

Dividends and profits received are recorded where the Corporation has the rignt to receive dividends
or shared profits, Dividends by sharas are recorded by the incraasing number of shares, not by the
increasing value of the received sharas,

Other revenue

Othar revenue of the Corporation such as ravenue from other services relating ta insurance activities,
revenue from selling investment prapertias, leasing houses, intarast on bank deposits, securities,
bonds and loans are recognized whean incurred,

Tha Carparation allocates investment income darived from using insurance reserves to insurance
aperations in accordance with the principles for allocation of assets, liabililies, revenues and
oxpenses betwean the sharenolders’ fund and the policyhaolders’ fund, as approved by the Ministry
of Finance undar Official Lattar Ma. 7034/BTC-QLEH dated 14 June 2018,

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the lransaction
date. The halances of monetary items denominated in forsign currencies as at the balance sheet date
are ratranslated at the exchange rates of commercial bank where the Corporation usually transacts
anthe sams date, Exchange differences arising from the translation of these accounts are recognised
in the incame statemant.

Expenditure recognition
Claim settlement expenses

Claims expensas are recognized when claim documentation have been completed and aporoved by
authorized parsonnelin accordance with the Corporation’s regulations.

Far claims that have not yet been appraved as at the date of the separate financial stalements, such
claims are classitied as outstanding claims and a coresponding claims reserve is recognized based

onthe Executive Board's estimates.

Claim settlement expenses for inward reinsurance are recognized when incurred, based on
statement of accounts submitted by reinsurers to the Corporation and accepted by the Corporation.

Claim raceipts fram cedad policies are recognized in line with the claims expenses recorded during
the year, hased anthe reinsurance cession rates stipulated in the executad reinsurance cantracts.
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NMOTES TO THE SEPARATE FINANCIAL STATEMERNTS (Continued) FORM BO9-DNPNT

Commission eXxpenses

Cammission axpenses dare datarmined as a parcentage of gross written premiums and are
recognized in the statement of arofit or Loss during the year.

Commission rates applicanle to each ling of insurance husiness are detarmined in accordanace with
Circular 67 guiding the imalementation of Decree Mo, 4B/2023/ND-CP dated 1 July 2023 of the
Government regarding Insurance Business Law.

Ag atthe and of the financialyaar, the Corporation datermines and recognizes unearned commission
expenses coresponding to the unearnad partian of grass written premiums and imward reinsurance
pramiums. These pxpenses arg recordad as prepaid expenses and are sunsequently amortized 1o
arofit or loss in future periods on a hasis consistent with the Corporation’s unearned aremium
reserve metnodalogy.

Expenditures on investing activities

Expenditures on investing activities include directly incurred expensas relating to invastment
activities and allocated expanses from genaral expenditures.

Direct expanses include: salary expenses for investment departmeant staff, investmant porifolio
management expanses, provisions for imoairment of investrments, losses from securites trading,
securities transaction costs.

The Corporatian allocates general expenses o investment activities basad an the ratio of financial
income ta tatal revenue for the year. This allocation principle has been approved by the Ministry of
Einance under Official Letter No. 7034/BTC-QLBH dated 14 lune 2018,

Borrowing costs

Barrowing cosls are recognised in the income statermnent in the year.

Other expenses

Other expenses are recognized when incurred.

Profit appropriation

Net profit after carporate income tax may be distriouted to shareholders upon approval by the General
Maeting of Sharshalders and aftar appropriations 10 statutory reserves in accordance with the
Caorporation’s Charter and the requirements of Vietnamesa laws,

The Corporation appropriates the following reserves from net profit after corporate income tax based
on the oropoasal of the Board of Directars and as appraved by the shareholders attne Annual General
Meeting of Sharehalders:

investmeant and development fund

This fund is apprapriatad to finance business expansion of the Corpaoration.
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FOST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DNPNT

Compulzary ragarve fund

The compulsary reserve fund is appropriated from profit afler tax at a rate of 5% of profit after tax until
it reaches 10% of the Corporation’s charter capital in accordance with the current prevaiting
regulations.

Dividends

Dividends payable to shareholders are recognized as liabilities in the balance sheet upon tha
issuance of a dividend declaration by the Board of Directars and the announcement of the recard
date orthe date of sharenolder List finalization.

Taxation
Income tax expense rapresents the sum af the tax currantly pavable and deferred tax.

The tax currently payable is based on taxable profit for the year, Taxable profit differs from profit
before taxas reported inthe income statement because it excludes items of income or 2xpensa that
arg taxable or deductiole in other years (including loss carried farward, if any) and it further excludes
itemns that are never taxable or deductible,

Delerred tax is recognized on significant differences batwean carrying amounts of assats and
liabilities in the separate financial slatements and the corrgsponding tax bases used in the
computation of taxable profit and is accounted for using balance shest liability method. Deferrad tax
linhilities are generally recognized for all temporary differences and deferred tax assets are
recognized to the extent that it is probable that taxable profit will be available against which
deductible temporary differences can be utitized,

Deferred tax Is calculated at the tax rates that are expected to apply in the year when the liakility is
seltled or the asset realized. Defarred tax is charged or credited to prafitar loss, excaptwhanit ralatos
to items charged or credited directly to equity, in which case the deferred tax is also dealt with in

equity.

Deferred tax assets and liabilities are offsel when there is a legally enfarceable right to set off current
tax assets against current tax labilities and when they relate to income taxes lavied oy the same tax
autharity and the Corporation intends to settle its current tax assets and liabilities on a net basis.

The determination of the lax currently payable is based on the current interpratation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax autharities” examinations,

Othertaxes are paid in accordance with the pravailing tax laws in Vietnam.

CASH
Closingbalance  Opening balance
YMND VYMND
Cashon hand - 15,454,657
Bank demand depasits 727,992 721,817 27,412,793,088
727,992,721,617 27.,428,247,745
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POST AND TELECOMMURNICATION JOINT STOCK INSURANCE CORFORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BOS-DNPNT

[iiiy Reprasents depasits at domestic banks with remaining maturitias of maora than 12 manths
fromthe reporting date, bearing an interest rate of 6.5% perannum (as at 37 December 2024,

fram G.4% to 7.2% par annum).

(v} Renresents investmants in corporate and bans bonds with remaining maturities of mare
than 12 months, bearing interest rates ranging from 6% 1o 10% per anaum (as at 31

December 2024: from 7.48%: to 10% per annum).

The operating perfarmance af the subsidiary and associates:

Past Real Estate Joint Stock Company
Lanexang Assurance Public Company (Lanexang)
Kasati Joint Stock Company (Kasatl)

SHORT-TERM TRADE RECEIVABLES

Recaivables regarding directinsurance pramium
Including:

- Ragelvable from policyholders

- Raceivable from insurance agancles, brokers

- Receivable from co-insurers

- Other recaivables from direct insurance busingss
Receivailes regarding reinsurance activities

SHORT-TERM ADVANCES TO SUPPLIERS

Advances for claim regarding direct insurance
Otner advances regarding direct insurance
Other advances to suppliers

OTHER SHORT-TERM RECEIVABLES

Interast, dividend receivables from financial
activities

Advances far business activitias

Shart-tarm deposits and mortgages

Chthar receivables

27

Current year

Prior year

Malking profit
Disposal
Maling profit

Closing balance

Making profit
Making profit
Making profit

Opening balance

VHND

297,5627,642,272

138,701,389,548
54,567,791,354
64,253,822,834
4,638,435
394,360,146,138

691,887,788,410

VND
253.965,898,382

97, 170,047917
126,850,407,182
28,838,775,588
8,667,875
335,7584,078,843

593,749,877,231

Closing balance

Opening balance

VND

292,090,929,376
5,221,465,217
17,156,464,101

VYND

228,037,814,472
3,804,108,277
30,236,313,379

314,468,858,694

262,078,234,128

Closing balance

Opening balance

YND

148,114.046,870

19,273,253,519
9,012,300,000
£1,451,241,411

VND

156,574,728,023

12,443,177 663
23,950,943,803
80,098,301,318

257,850,841,800

253,067,151,808

SN
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POST AND TELECOMMUMICATION JOINT STOCK INSURANCE CORPORATION
MOTES TO THE SEPARATE FINANCIAL STATEMENTS {Continued)

11.

12,

PREPAID EXPENSES

a) Current

Unallocated commission exnenses
Unallocatad operating expgensdas
Other shart-term prapaid expensas

b) Non-current

Office rapair and renovation expenses
Cost of tools and supolies issued for consumation

Office rantal

Other long-term prepaid expanses

FORM BOS-DNPNT

Closing balance

VND

209,513,399,457
50,542,562,038
11,228,998,275

Opening balance

WND

242,815,443,918

20,035,231,641
337,391,772

271,284,960,811

e

15,7458,142,156

386,248,756

31,000,000

14,533,277,628

333,189,067,331

Tt

7.654,881.008
3,738,303,830
3,002,322,436
7.493,932,078

30,700,668,540

21,889,439,353

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

COST

Opening balance
Additions
Disposals
Reclassifications
Othar adjustmeant
Closing balance

ACCUMULATED
DEPRECIATION
Opening balance
Charde for the yvear
Disposals
Reclassifications
Other adjustment

Closing balance

MET BOOK YALUE
Opening balance

Closing balance

Motor vehicles,

Buildings transmission Office
~and structures equipment equipment Total
VMND VMND VMD VND

406,779,310,372

128,002,476,660)
(9,688,241,373)

53,359,369,878

(27,931,241,424)

53,897,961,091
2,419,191,8a7

28,002,476,8960

554,036,641,341
2,419,191,987
{27,931,247.,424)

(9,688,241,373)

369,088,592,339

47,931,660,421
8.512,182,745
{2,827,416,308)
773,827,798

65,428,128,454

63,184,169,139
§,230,%26,774
(24,045,569,630}

84,319,625,738

518,836,350,531

47,691,767,248
6,312,127,621

2,527.416,308

158,807,556,803
21,085,237,141
{24,045,568,690}

773,927,798

54,690,354,657

45,369,526,223

56,531,311,177

156,591,192,057

358,847,649,951

6,206,193,843

395,229,044,533

30,175,200,739

314,398,237,682

e T ——_—— —

20,058,602,231

~ 27,788,318,561

362,245,158,474

———ay=——

The cost of the Corparation’s tangible fixed assets includes WMD 55,064,443 835 of tangible tixed
assets which have been fully depreciated but are still in use as at 31 December 2025 {as at 31
Decamber 2024: VND 54,438 674,875,



POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued) FORM BO9-DMNPNT

13.

14.

INCREASES, DECREASES IN INTANGIBLE ASSETS

Computer
~ Land use rights software Total
VND VND VND

COST
Opening balance 27,564,441,158 37,075,449,238 64,639,6890,396
Additions g 5,656,754,724 5,656,754,724
Closing balance 27,564,441,158  42,732,203,962  70,296,645,120
ACCUMULATED AMORTISATION
Opening balance - 19,859,946,132 19,E859,946,132
Charge for the year - 8,178,177, 707 8,178,177,707
Closing balance o R - 28,038,123,839  28,038,123,839
NET BOOK VALUE
Opening balance 27,564,441,158 17,215,503,106  44,779,944,264
Closing balance 27,564,441,158  14,694,080,123 42,258,521,281

The cost of the Corporation’s intangible assets includes WMD 17,674,135,857 of intang’ble assals
which have beenfully amortised but are stillinuse as at 31 December 2025 (as at 31 December 2024:
WMND14,391,857,9587).

INCREASE, DECREASE IN INVESTMENT PROPERTIES

Land use rights and buildings,

) structures
VYMND

COsT
Opening balance 22,5567,136,380
Closing balance 22,557,1 35,380
ACCUMULATED DEPRECIATION
Opening balance 9,029,231,266
Charge tor the year 1,127,856,840
Closing balance 10,157,088,106
NETBOOK VALUE
Opening balance _1 3,527,905,114
Closing balance  12,400,048,274

According to VAS Ma. 05 - Investment Properties, fair value of investment property as at 31
Dacember 2025 is required to be disclosed. However, the Corporation could not determine the fair
value as at 31 December 2025; therefore, no information about the fair value is disclosad in the
Motes to the separate financial statements. In order to detarming the fair value, tha Corporation
would require an indapendent consultancy company to perform the valuation. At present, the
Carporation has not found a suitable consultancy company yet.
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION

MOTES TO THE SEPARATE FINANCIAL STATEMENTS {Continued) FORM BO9-DNPNT
15. SHORT-TERM LOANS
Opening In the year Closing balance
_balance = B
Amount/Amount increases Decraases Amount/Amount
ahla to be oaid able to be paid
} off . off
VYND VYMD VMND VYND

Waoor Bank Wietnam 140,000,000,000 BO1,000,000,000 653,000,000,000 288,000,000,000

Limited - Hoan Kiem

Branch (i)

Vigtnam Export Import  150,000,000,000 159,000,000,000 30%,000,000,000 -

Commercial laint Stock

Bank - Ba Dinh Branch

Bank averdraft 11,659,453,071 - 11,659,453,071 =
301,659,453,071 960,000,000,000 973,658,453,071 288,000,000,000

—y —

i Renrasent the loans from Waoorl Bank Vietnam Limited - Hoan KKiern Branch under the Credit
Contract Mo, YN122007706-005/2023-HDCYHMANVBYMN 10T dated 18 lanuary 2023 and 1ts
attached appendices with credit limit of VND 295,000,000,000, valid untit 17 June 2026, ta
supplament working capital fer business aperation. The maximum loan term of each loan is
& months, the interest is paid mantnly at the rate specified on each debt receipt, which 1s
cqual to the average intergst rate ot 1-montn daposit of the State-owned Bank &l the
dishursemeant time plus the margin rate of 3.7% per year. The loans are sacured by shorl-
term deposits with 2 total amaount of VM D 190,000,000,000 {Nate &).

=

32
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORFPORATION

MNOTES TO THE SEPARATE FINANCIAL STATEMENTS {Continued) FORM BOS-DNPNT

18. OTHER CURRENT PAYABLES

Current year Prior year
VND VMND

a) Unearned commission income from
outward reinsurance

Opening balance

Unearned commission income incurred inthe

year

Commission income allocated in the year

Closing balance

b) Other current payables

175,796,385,085
249, 828,128,169

(272,047,170,450)

255,473,085,946
280,834,410,577

(380,511,111,438)

153,577,342,804

Closing balance -

Jacial, health and unemployment insurances

and Trade Union feas
Fayable dividends and profits
Insurance fund contribution payablas

Other payablas

c}Unearned revenue
Unearned revenue from direct insurance
Interast received in advance fram laasing

contract

Interest received in advance from deposit

contract

34

VMND
2,519,133,164
8,983,581,666

10,016,848,651
BE5,569,955,709

175,796,385,085

Opening balance

VMND
10,538,140,378
9, 110,022,625

8,396,723,593
153,601,843,175

117,489,519,190

181,646,729,769

117,582,217,223
521,315,047

134,271,571,221

1,748,671,629

118,103,532,270

136,021,242 850
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FOST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

21.

Shares

a1 Mumber of ordinary shares registered to be issued

ki Mumoer of ordinary shares issued
ci Mumber of cutstanding ordinary shares in

circulatian

Closing balance

FORM BOS-DNPNT

Opening balance

120,597,854
120,582,129
120,552,129

20,400,000
80,395,709
80,395,709

Details of shareholders and their proportion of ownership interest are as follows:

Closing balance

Opening balance

Mumber of Prnpurt'i;:F Mumber of
shares (%) shares Proportion (%)
3 irance 0,000,000 37.32
D:,ngbulns!_‘r'ltnco 45,001,304 27.32 3
Company Limited
Tl itio i 16,075,141 20.00
WM Direct Securitias loint 24.118.475 5606
Stock Company
Ms. Vu Thi Thu - : 7,950,000 9.89
Ms, Hoang Thi Minn } i 7,950,000 5.89
Phuong
Other shareholders 51,473,418 42,68 18,416,568 22,80
120,592,129 100 80,395,709 100
INSURANCE PREMIUM
Current year Prior year
VMND VM

Direct insurance premium
Maotorwvehicle insurance

Healtn and personal acecident insurance
Property and business interruption insurance
Firg insurance

Cargo insurance

Hull ard P&l insurance

General Uability insuranace

Aviation insurance

Business interrupiion insurance
Agriculture insurance

Inward reinsurance premium

Motor vehicle insurance

Health and personal accident insurance
Property and business interruption insurance
Fire insurance

Cargo insurance

Hull and P&l insurance

General liability insurance

Aviation insurance

Agriculture insurance

Decrease inunearned premium reserves for
direct and inward reinsurance

a4

3,757,886,215,912
1,627,080,8585,458
1,218,111,134,581
A05,456,878,445
256,210,585,662
97,991,988,660
65, 587,268,754
67,404,852,711
4,825,409,205
12,613,151,317
1,203.055,144

84,388,706,604
351,534,019
217,829,135
£59,6595,040,173
6,870,462,251
2,469,945,316
4,079,%07,440
441,540,853
175,435,358
86,911,978

181,648,020,665

.
4,016,112,654,444
1,649,062,525,21F
1,490,865,371,9
374,405,779,8
736,725,342,306
108,576,958,332
74,608,249,020
62,664,396,042
7,208,051,719
10,178,460,877
1,417,518,055

82,871,8486,270
410,703, 883
449,573,005
67,442 461,883
3,525,325,620
3,925,542,325
6,115,620,170
1,001,721,637

8,896,737

626,362,142,668

_ 4,023,922,943,181

4,725,346,643,382

Al = 0

i



POST AND TELECOMMURNIGATION JOINT STOCK INSURANCE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

22,

23.

OUTWARD REINSURANCE PREMIUM

Total outward reinsurance premium

Motor vehicle insurance

Heaith and personal accident insurance
Froperty and business intarruption insurancsa
Fira insurance

Carga insurance

Hull and P&l insurance

General lianility insurance

Aviation insurance

Agriculture insurance

Decrease in unearned premium reserves for
outward reinsurance

TOTAL CLAIM SETTLEMENT EXPENSES

Total claim settlement expenses

Motor vehicle insurance

Health and personal accident insurance

Proparty and business interrugtion insurancs

Fire insurance

Cargoinsurance

Hull and P&l insurance

General lability insurance

Aviation insurance

Aaricultural insurance

Deductions from claim settlement expenses
Claims receipts from ceded policies
{Decrease)/increase in claim reserves for direct
insurance and inward reinsurance
Decreasel{increase) in claim reserve for outward
reinsurance

33

Current year
VMND

1,110,641,685,561
i1,195,246,475)
450,709,824,865
352,471,874,938
217,017.453,635
44,605,518,2592
21,784,289,688
20,841,757 554
3,240,767,188
1,156,325,673

38,429,920,459

FORM BO9-DNPNT

Prior year

VND

1,176,863,605,138
77,187,524 782
5449,566,387,323
231,335,809,001
224 928,285,598
40,215,918,032
33,801,551,127
13.625,750,312
4,858,713,005
1,043,865,858

223,028,833,019

1,149,071,606,020

1,399,892,438,157

Current year

Prior year

VYHND

1,982,613,526,378
775,9255085,753
7H6,383,342,544
2681,445,872,854
89,268,511,733
33,341,981,626
26,161,145,743
10,078,674,695

{40,285,204,608)
(629,143,377,848)
{190,294,556,795)

5,746,500,699

1,128,636,887,826

VND

2,146,325,503,245
953,135,416,767
a09,116,556,596
98,512,594,043
105,025,349,340
30,829,261,366
31,011,742,763
18,683,391,182
9,438,580
1,752,602
(25,295,598,231)
(549,579,945,312)
315,735,329,773

(244,987,742,663)

1,642,197,546,812




POSTAND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
MNOTES TO THE SEPARATE FINANGIAL STATEMENTS (Continued)

FORM BOS-DNPNT

24, OTHER EXPENSES FOR INSURANCE ACTIVITIES

Current year Frior year

VND VND

Oirect expenses of insurance development 738,440,560,005 635,290,671,824
department

Commission expenses 414,589,310,382 493 542,676,550

Agent managament expenses 337,698,365,263 430,234,B82,785

Expense for rislk imitation 2,900,817,036 2,923,6800,620

Contributions to insurance funds 7,022,341,731 6.363,528,420

Other expensas 180,717.729,609 210,421,120,251

1,691,369,114,117

1,778,776,220,650

25, FINAMNCIAL INCOME

__ Currentyear

VYND

Intarast anterm doposits 184,155,640,161

Gain on bonds, stocks trading and other investmants 166,4859,913,450
Real'zed foreign exchange gains 74B83,441,925
Interast on demand deposits 4,471,522 450
Dividends and profits received 1,396,140,920

Other financial incomes 215,065,260
Financial incomes attributable to (125,376,866,804)

insurancea activitias

238,864,857,372

___ Prior year
VND

264,851,082,681
54,602,931,234
8,170,164,750
276,578,422
888,452,852
64,822 806
(131,807,187,5935)

198,047,244,810

26, FINANCIAL EXPENSES
Current year Prior year
YND VND
Bonds, Securities trading and other investment axpanses 82,249 033,057 27,763,370,440
Interest expenses 15,691,527, 780 B,663,798,429
Loss from disposal investment 7,097,200,000 -
Foreign exchange lossas 4,590,4858,058 5,924,172,615
Frovision expensed{reversal) for impairment of short- 238,070,473 {3,003,835,385)
tarm and long-tarm financial investrments
Cther financial expanses 754,469,609 281,533,449
Administrative expensas attributable to 12,495,327,743 10,019,503,1582
financial activities
133,120,116,726 49,648,492,710

40
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POSTAND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

27. GEMERAL AND ADMINISTRATION EXPENSES

Labour cosl

Cffice equipment axpanss
Depreciation and amaortization
Taxes, fees and charges
Fraowision expenses
Out-sourced senvices

Other monatary axpensas

Current year

FORM BOS-DNPNT

Prior year

VND

45,783,381,770

5,505,462,531
20,823,434,833
11,223,358,027

3,339,B650,876
85,219,156,645
16,258,064,688

199,166,539,370

VND

£1,033,895909

3,835,301,604
19,597,640,5588
12,677,567,240

4,851,015,523
52,709,694123
14,621,834,895%

e

28. OPERATION COST BY NATURE
Current year Prior year
YMD YMD
Castof insurance business activities 1.848,728,730,800 2,863,424 867,342

Labour cost

Office expenseas

Degreciation and amuortisation of fixed assets and
investment properties

Taxas, foes and charges

(Raversaliorovision expansas

Out-sourced sarvices

Other expenses

685,024,744,875
15,593,283,787
30,361,271,688

30,965,565,484
3,338,550,875
168,945,776,781
158,687,738,772

5H2,595,147,561
18,138,835,282
20,880,103,698

25,143,441.069

4,651,015,923
156,157,076,558
188,571,648 352

3,

046,650,763,067

3,650,562,139,825

23, CORFORATE INCOME TAX

Current corporate income tax eXxpense
Corporate income tax expense Dased on
taxable profitinthe current year

Adjustments of prior year's corporate income tax
cxpensea ta the current year's carporate incame tax
expense

Tax arrears collected under the tax inspaction
decisian

Revarsed defarred corporale incame 1ax expense

Current year

Prior year

YND

75,425,6958,610

2.025,788,808

3,846,229,975

VND

81.587,162,668

{17,441,309)

Total current corporate income tax expense

81,297,716,390

81,543,721,357

41



POST AMD TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
MOTES TO THE SEPARATE FINANCIAL STATEMENTS {Continued)

30.

31.

The current corporate income tax expanses far the year was computed as follows:

Accounting profit before tax

Adjustments for taxable profit
Less: Mon-taxable profit

- Dividends and profits received
Add back: non-deductible expenses

- Depraciation charge of car that has fistarical cost

more than VNG 7.6 Biilion
- Lass from revaluation of foraign curmancy
exchange differences

- Lass on disposal of investment in an associate

- Other non-deductible expenses

Taxable profit

Mormal tax rate

Corporate income tax expense based on
taxable profit in the current year

Adjustments of priar year's corparate income tax
axpanse to the current year's corpaorate income tax

expensa

Tax arrears collected under the tax inspection

dacision

Total current corporate income 1ax expense

SOLVENCY MARGIN

Credit-worthiness

{1=(1}-(2)-(3)-(4))

Ditfarence batwaen assets and liabilities
Less illiguidity of fully liquid assets

Lass illiguidicy of fully illiquid assets
Lass illiguidity of partly illiguid assets

Minimum of credit-worthiness
[Maximum value of {a} and (b]]

25% of total retained premium

12.5% of total direct premium and fnward
reinsurance gremium

Comparison between (I) and {11}
In absolute amount
In percentage

FINAMCIAL INSTRUMENTS

Capital risk management

Current year
YND

361,047,272,463

(3,545,840,920)
(3,545,540, 9200
19,627,066,509

1,029,990,033

45,688,748

7,087,200,000
11,441,187, 728
377,128,498,052
20%

75,425,699,610

FORM BOS-DNPNT

Prior year

VND

400,408,334,227

(888,452,852}
(888,452,852}
8,285,931,955
1,086,20%5,500

7,188,722,485
407,805,813,330
20%

81,561,162,666

2,025,786,805

3,845,229,875

81,297,716,390

~ 81,561,162,666

Closing balance
VND

2,023,615,820,246
2,655,301,121,707

344, 235,508,420
287,449,392,041

682,908,309,239

682,808,308,239
4580,284,365,315

1,340,707,511,007

Opening balance
VND

1,707.039,223,281
2,397,484, 796,275

439,931,544,306
244 524,028,688

730,530,223,894

730,530,223 8594
512,373,062,589

976,508,999,387

296.32%

233.67%

The Corparation manages its capital to ensure that the Corporation will be able to continue as a going
soncern while maximizing the return to the ownears through the optimization of the dedt and aequity

balance,



FOST AND TELECOMMUNICATION JOINT STOCK INSURANGE CORPORATION
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DMNPNT

The capital structure of the Corporation consists of net debt [comprising borrowings affset by cash)
and cwners' aquity ([comparising contributed capital, share premium, reserves and retainaed garnings).

Gagring ratio

The Carparation’s gearing ratio as at the end of the financial yaar is as follows:

Closing balance Opening balance

VYND VND

Borrowings 288,000,000,000 301,859,453,071
Less: Cash F27,992.721.,817 27,428,247,745
Met debt - 274,231,205,3256
Equily 2,665,301,121,707  2,391,494,796,275
Met debt to equity ratio 0.0% 11.5%

Significant accounting policies
Details of the significant accounting policies and methods adopted (including the criteria for
recognition, the bases of measurement, and the bases far recognition of income and expansas) for

sach class of financial assot, financial liability and agquity instrumant are disclosed in Nota 4,

Categories of financial instruments

Closing balance Opening balance -
_ Carryingamount  Fairvalue Carryingamount _ Fairvalue t'_}\\
VND VND VND VND PR

Financial assets

Cash 727,992.721,6817 727,992, 721,617 27.428,247,745 27,428,247 745
Trade and othear B99,885,750,950 845 886, 7E0D,950 762,128,128,351 J82,1258,126,351
recaivables ™)

Short-term 2,797,453,837,166  2,797.493,937,155 3,621,928,812,235 3,621,970, 812,235
investments (*)

Long-term 1,367,567 /7,2658,168 183,748,208,338 1,292,051,289,757 203,777.801,469
irvestmants

5,793,050,687,890 4,609,121,628,060 5,703,537,476,098 4,615,263,987,800

Financial liabilities

Borrowings 288,000,000,000  2858,000,000,000  301,659,453,071 301,659,453,071
Trade and other 837,712,787 B53 837, 7112.787.853 751,227, 745,425 ¥51,227,745,429
payables
Acorued 3,432,843,351 3,432,843,351 8,452,187 444 8,452,187 444
EXpenses

1,129,145,631,204 1,129,145,631,204 1,061,339,385,944 1,061,339,385,944

{*) Excluding provisions.

The Corparation have not assessad fair valuas of its financial assets and financial labilities as at the
balance sheet date since there is no comprehensive guidance under Circular Mo, 210/2009/TT-BTC
issued by the Ministry of Finance on 6 November 2009 {“Circular 210”) and othar relavant prevaiting
regulations to determine fair values of these financial assets and financial Lasilities. While Circular
210 refers to the application of International Financial Reporting Standards [“IFRS™) an presentation
of financial instruments, it does not adopt the equivalent guidance for the recogrition and
maasurement of financial instrumants, including application of fair value, In accordance with IFRS,
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Financizal risk management objectives

The Corporalion has set up risk management system to identity and assess tha risks axnosad by the
Corparation and designed control policies and procedures o manage those risks at an acceptable
level, Bisk managamant system is reviewed on a regular Dasis to reflect changas in market conditions
and tha Corporation’s oparations.

Financial fisks include markat risk {including foreign currancy risk, Interest rate risk and prica risk),
creditrisi, lguidity risk and insurance risk.

Market risk

The Corporation’s activities primarily expose it to the financial risks of changas in foreign exchange
rates, interest ratas and prices. The Carparation doas not hedge these risk exposures due ta the lack
af active market for the trading activities of thasa financial instruments.

Exchange rate risi

Exchange rata risk is the risk that fair value or cash flows in the fulure of financial instrumeants will
change according to the fluctuations of fore’gn exchange rates.

Tne Cornoration manages risks concerning fluctuations in exchange ratas by optimizing the maturity
of debts, farecasting fareign exchange rates, maintaining a reasonaole structure of borrowings and
linbilities between foreign currencies and VMD, choosing to buy and pay items in foreign currancies at
the time of low foreign exchange rate, utilizing available cash resources to balance betwaen foreign
exchange risk and liguidity risk.

The Exacutive Board assesses thal the impact of fluctuations in foreign exchange rates on profit afier
tax and owners' equity of the Corporatian is insignificant, :

Iy B

H

Interest rale risk

The Corporation has significant interest rate risks arising from interest bearing loans which are
arranged. The Carporation manage this risk by maintaining an agpropriate level of borrowings and
analysing market campetition to enjoy favourable interest rates from appropriate lenders.

Stock price risk management

Stacks held by the Corporation are affectad by market risks arising from the uncertainty about future
prices of such sharas. The Corporation manages tnis risk exposure by setling up investment limits and
diversifying the investment portfolio.

Credit risk

Credit riak refers to tha risk that countarparty will default an its contractual obligations resulting in
financial loss to the Corporation. The Corporation has a cradit palicy in place and the exposure 1o
credit r'sk is monitored on an an-going basis, Credit risk was evaluated prudently by the Executive
Board as presanted in Mote § and Mate 10,

Liguidity risk management

The purpase of liguidity risk management is to ensure the availability of funds to maet presant and
future financial obligations, Liquidity is also managed by ensuring that the excess af maturing

a4

.8
e t-"-"‘%\.qﬁr
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS-DMPNT

labilities over maturing assetsin any years kept to manageable levels relative 1o the amount of funds
that the Corporation believes can generate within that year. The Carperation's policy is to ragularly
manitor current and expectad liguidity requirements 1o ensure that the Corooration maintains
sufficient reserves of cash, borrowings and adequate committed funding from its owners to meet its
liquidity requirements in the short and longer terms.

The tollowing table details the Corporation’s remaining contractual maturity for its non-derivative
financialassats and financial liabilites with agreed repayment pariods. The tabla has oeen drawn up
based an the undiscounted cash flaws of financial assets and undiscounted cash flow of financial
liakilities based anthe earliest date onwhich the Carporation can be required to pay, Theinclusion of
infarmatian on non-derivative financial assats is necessary in order to understand the Carporation's

lguidity risk managemeant as the liguidity Is managed on a net asset and liability basis.

Closing balance
Cash

Trada and ather
receivables
Shart-tarm financial
imvestments (*)
Long-term financial
investments ()

Closing balance
Borrowings

Trade and other
oayables

Accrued expenses

MNet liguidity gap

Opening balance
Cash

Trada and ather
raceivables
Shart-tarm financial
investmants (*)
Leng-term financial
investments (*)

Closing balance
Borrowings

Trade and ather
pavables

Accrued expanses

Met liguidity gap

i) Excluding provisions.

Less than 1 year

More than 1 year

Total

VND

727.992,721,617
887,967,068 654

2,797,493,937,155

VND

11,518,692,054

1,367.677,268,168

VND

727,982,721,.617
89%,886,760,950

2,797,483,837,155

1,367,677, 268,168

4,413,453,727,6638

1,379,596,960,222

5,793,050,687,890

288,000,000,000
B37,6587,787,853

2,432,843,351
1,129,130,631,204

15,000,000

288,000,000,000
B837,712,787,853

3,432,843,351

15,000,000

 3,284,323,096,464

1,129,145,631,204

=

1,379,581,960,222

Less than 1 year
VND

27,428,247 745
756,443,505,626

3,821,923,812,235

Mare than 1 year

(e

4,663,905,056,685

Total

VND

5,684,620,725

1,292,051,289,767

VND

27,428,247.745
762,128,126 351

3.621,928,812,235

1,292,051,289,767

5,703,537,476,093

==

4,405,801,565,606

201,659,453,071
751,212,745,429

8,452,187,444
1,061,324,385,944

15,000,000

301,859,453,071
751,227,745,429

8,452,187 444

15,000,000

1,061,339,385,944

s e b S

3,344,477,179,662

[

1,297,720,910,492

4,642,198,090,154
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POST AND TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION
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The Executive Board assessed the liguidity risk at low Level, The Exscutive Board believes that the
Corporaticn willbe able to ganarate sufficient funds to meelits financial obligations as and when they
talldue.

Insurance risk

A risk arising from any insurance contract is the possibility that the insured event accurs and of the
uncertainty of the amount of the claim oaymeants. As the nature of an insurance contract, this risk is
randarm and tharafore unpredictaole.

To achieve the goal of managing insurance risk, the Corporation has established and apolied a full
range of risk assessment orocessas before accapling insurance, insurance risk transfer processas
{reinsurance}, damage assessment processes and claim settleament processas,

Far premium goerations, the Carporation has diversitied the tynes of insurance sarvices, insurance
oroducts as well as geographical argas o minimize concentrations of insurance risk. Besides, the
Corporation has also applied different criteria in risk selection, implemented various maasuras in risk
assessmeant to huild an appropriate premium level. The Corporation doas not accept insurance risks
that highly likely occur or are subject to self-interestad profit-maximizing behaviours,

Faor insurance risks accepted for the year ended 31 December 2025, the Corporation redefined the
premium rates apolicable o each risk group based on historical oss statistics and forecast of the
trend of risks, inflatian, level of industry compettion and related regulations.

. With ragard to the risk groups having increasing rates of losses and pramiums, the
Corporation will only accept insurance risk if the insured accepts to increase the premium i
corespandingly or limit the insurance coveraga and increase daductiblas; 125

NG

" With regard to the risk groups having loss rate increasing but still at an acceptable level and ‘NH
enauring insurance arofit, the Corporation has adooted a policy on increasing the propartion dﬂ}"
of acceptable insurance risk to have its markel share risen, and also takes advantage of cash TN

inflonws from insurance premiums for the purpose of investments,
PHE

Tha Corparation has also conducted tharough and strict maasures to transferinsurance risks to other

insurance companies in arder to minimize the risks that may ocour but 56l ensure the effectiveness

of insurance businesses through building a reasonable lavel of retained premium for each type of

insurance products, reinsurance arrangemants and co-insurancas,

The Corporation has been undertaking the policy on the acceleration of the damage assessment and
sattlement of compensation to minimize the risks that may arise during the compensation
assessment process, such as exchange rate risk, inflation risk, increased loss risk, ethical risk, etc,
The damage assessment and compensation setilement are conducted by the Corparation at two
different lavels depending on the complexity and nature of damage:

. Forlarge and complicated cases, the damage assessment and compensation seltlemant will
be conducted at the Corporation’s office,

Ll Forsmall cases whera the Corporation's member campanies hawve practical experience and
sufficient rescurces to implament, the wark will be handled by the Corporation’s member
companies.
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3.

RELATED PARTY TRANSACTIONS AND BALANCES

FORM BO2-DNPNT

List of related parties with significant transactions and balances:

Related party

Dongbu Insurance Campany Limited
YWhDirect Sacurities Joint Stock Campany
Post Real Estate loint Stock Company
Kasati loint Stock Company

Lanexang Assurance Public Company

Vietnam Mational Reinsurance Corporation

[.P.A. Securities Investment Fund Managament Limitad
Coampany

Relationship

Major sharcholdar

Major shareholdear

Subsidiary

Aszociate

Associate [ceasad to be a related party
fram 6 August 2025)

Hawving the same key management
member {ceased to be a related party
fram 24 April 2024)

Hawving the same key managamant
membar

P& Corporate Management Cansulting Company Limited Having the same key managamant

P& Investment loint Stock Campany

membsar
Having the same key management
membear

Significant related parties’ balances at the balance sheet date were as follows:

Closing balance Opening balance

Bank demand deposits
YMDirect Securities loint Stock Company

Cther long-term receivables
VDirect Sacurities Joint Stock Company

Reinsurance receivables
Conghu Insurance Campany Limited

VND VND
 634,893,697,030 305,078,185
£34,893,697,030 305,078,165

. 300,000,000

5 300,000,000

915,103,178 183,686,660
915,103,178 183,686,660

Reinsurance payables
Dangbu Insurance Company Limited

1,022,545,853
1,022,546,653

_2,566,961,262
2,566,961,262

Other trade payables to suppliers
I.P.&. Securities Investment Fund Managameant
Limited Company

& 27,762,000,000

- 27,762,000,000

47

- i L
-z

/5

11

BAs



POST AND TELECOMMUMICATION JOINT STOCK INSURANCE CORPORATION
MOTES TO THE SEPARATE FINAMCIAL STATEMENTS (Continued)

FORM BO9-DNPNT

During the year, the Corporation entered into the significant transactions with its related parties

as follows:

Lanexang Assurance Public Company
Iward reinsuranca premium

Commission expenses for inward rainsurance
Claim settlements for inward reinsurance

Kasati Joint Stock Company
Dividend declared

Donghbu Insurance Company Limited
Cutward reinsurance gremidm

Commission incame from outward reinsurance
Claim recaigt from ceded policies

VMNDIRECT Securities Corporation

Transactions for the purchase of securitics and tarm
depaosit

Transactions for the disoosal of securities and term
deposit

Incomea fram deposit

Securities trading transaction expensas

Revanue from office rental

Othear income

Vietnam MNational Reinsurance Corporation
Cutward reinsurance premium

Commission income far outward reinsurance
Claim receipt for outward reinsurance

Inward reinsurance premium

Commission expenseas for inward reinsurance
Claim seltlemants for inward rainsdrance

IPA Corporate Management Consulting Company Limited

Caorporala management service fees
Other

Current year

Priar year

VND

1,228,835,130
279,951,387
652,289,192

1,396,140,5320

8,411,954,374
3,336,645,187
1,405,945,559

4,350,008,483
3.921,491,758
2,336,072,728
6,951,569,131

8,905,230,000
67,689,231

I.P.A. Securities Investment Fund Management Limited Company

Imvestment portfolic management fees
Other

Anvie Company Limited

Building technical management consultancy service

fees
Others

45

26,900,000,000

47,475,311

£,316,100,000

48,557,189

VMND

5,083,282,633
1,220,338,117
1.975,5048,6528

765,708,000

8,276,830,585
4,045,262,551
2,148,521 6804

1,765,258,661,000

1.648,6865,000,000

2,148,658,743

130,468,720
1,236,900,000
5,780,480,445

128,251,6159,736
33,158,799,485
23,510,194, 865
32,120.188,082
7,329,527,923
13,570,742,858

27,762,000,000
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Salary of the Executive Board and remuneration of the Board of Directors, Supervisary Board

during the year are as follows:

Current year Prior year
VND VND
Board of Director
Ms, Pham Minh Huong 54,000,000 84,000,000

Mro Yo Hoang Ha

1.514,000,000

1.684,000,000

Ms, MEguyen Thi Hien 28,000,000 56,000,000
Mr, Mai Xuan Dung £ 28,000,000
Ms, Tran Thi Minh 28,000,000 438,000,000
Mr. Ko Young loo 54,000,000 54,000,000
Ms. Co Thanh Huong 84,000,000 324,000,000
Mz, WU Mam Huong - 28,000,000
Mr. Park Ki Huyn 84,000,000 54,000,000
Mr. Kim Mahm Yoon 56,000,000 -
Mr. Jung Young # 28,000,000
Mr. Lee Kang lin 28,000,000 56,000,000
Mr. Mguyen Anh Duc 84,000,000 56,000,000
Ms. Hoang Thuy MEga 56,000,000 -

Chief Executive Office

Ms. Hoang ThiYen 4,350,252,180 4,150,613,5687

240,000,000
11,350,492 562
18,110,754,742

240,000,000
5,307, H95,995
14,245,513,566

Supervisory Board
Other management members

Duong Duc Minh Le Trong Hiep ‘Hoang Thi Yen g
Preparer Chief Accountant Chief Executive Officer

Hanoi, 31 March 2026
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