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MESSAGE FROM THE CHAIRMAN
OF THE BOARD OF DIRECTORS

Dear Shareholders, Investors and Valued Customers,

On behalf of the Board of Directors, together with the
Management ond aoll employees of FPT Telecom Joint
Stock Company (FPT Telecom), | would like to extend to
you my wormest greetings and best wishes for good
haalth. happiness and success. We sincerely appreciote
your trust, partnership and continuous support over the
years. This support has served as a solid foundation for
FPT Telecorn to continuously innovate, grow and creote
sustainoble voluea

The year 2025 marks a significant transformation for
FPT Telecom in its journey to build o comprehensive
digitol ecosystem for individuols and businesses in
Vietnam. In particular, the compaony's official transition

to operote under the Ministry of Public Security
represents a strotegic turning point, establishing o new
foundation for its development direction, raising
requirements for sofety and security, and reinforcing its
role in the national digital infrastructure.

In terms of infrastructure, 2025 witnessed an important milestone with the lounch of the Internet SpeedX solution,
which leverages XGS-PON technology combined with WI-Fi 7, ushering in o new era of ultra-high bandwidth
Internet In Vietnam. With symmetrical speeds of up to 10Gbps, Intemet SpeadX meets the growing demands of
multi-device connectivity, remote working, high-resolution entertainment, artificiol intelligence applications and
esports competitions. This advancement is not only a technologicol bregkthrough but olso a strotegic foundation
for the entire digitol services ecosystem of FPT Telecom in the coming years

In the digitol content segment, FPT Play continued to strengthen its leading position by securing the broodcosting
rights to the English Premier Leogue until the 2030-2031 season, ensuring long-term occess to one of the most
exciting football leagues in the world. Alongside traditional sports, FPT Play has significantly expanded into esports
by broodcosting major tournoments such as the Esports World Cup 2025 (EWC 2025), the League of Legends
Championship Pacific (LCP), Arena of Valor Premier Leogue, and the Vietnam FC Online Professional League
(FVPL). Its presence across both international and domestic toumnaments encbles FPT Play to brooden its
oudience base, particularly omong younger generations, while reinforcing its role os o comprehensive digitol
entertainment platform
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In the field of security and smart technology, FPT Telecom has continued to enhance the development of the FPT
Caomero Al ecosystem, mostering firmware, cloud computing plotforms and intelligent imoge-processing
algorithms, This technological autonomy enables FPT Telecomn to ensure dato security, strengthen its competitive
advantages and establish a solid foundation for the future development of smaort Internet of Things solutions,

At the sorme time, the asports and gaming sector has been systematically invested in to form a fully integrated
ecosystem. In 2025, FPT Telecom continued to sponsor and accompany leading teams such as FPT Flash and
GAM Esports, while lounching FangTV - a livestreaming platform dedicated to gaming and esports - along with the
HyperFost connection optimization solution designed to enhonce online goming experiances.

In the international telecommunications segment, FPT Telecom International continued to gain recognition from
global technology partners for its strong implementation copabilities and service quality. In 2025, FPT Telecom
officially put into operation the FPT Fomix HCMO2 Data Center—the largest data center in Vietnom—daveloped to
international stondards with modern infrastructure, high security, and high ovailability. The lounch of Fornix
HCMO02 enhances the companys capacity to deliver dota center services, cloud computing, and digital
infrastructure solutions to enterprise customsars

Alongside its business octivities, FPT Telecom has continued to implement community-ariented programs,
promoting digital education, raising awareness of cybersacurity, and exponding access to technological
infrastructure across various localities. We believe that digital transformation truly becomes meaningtul only when
it brings safer, more convenient and more prosperous lives to avery household and organization.

The innovation and investment efforts of FPT Telecom in 2025 were recognized by numerous prestigious
organizations both domestically and internationally. Six products and solutions were honored at the Soo Khue
Awards 2025, while two products received the Vietnom Digital Transformation Awords. At the Intemational
Business Awards, FPFT Comerao was recognized in the category of Outstonding Artificial Intelligence Integrated
Product. For the international telecommunications segment, FPT Telecom International, together with FPT
Corporation, was honored with the title of “Telecom Solutions Provider of the Year” at the Asian Telecom Awards
2025, reaffirming the reputation and position of Vietnomese enterprisaes in the regional market.

In terms of business performance, in 2025 FPT Telecom recorded consolidated revenue of VYND 19507 billion,
representing a 10.8% increase compared to 2024, while profit before tax reached VND 4,364 billion, an increase of
216% year-an-year.

Looking ahead to 2026, FPT Telecom targets revenue of appraximately VND 22,000 billion, representing o growth
rate of 128%, with expected pre-tox profit of WVND 5100 billion, up 169%. As Vietnaom's national digital
transformation enters an accelerated phasa, the growing demands for data security, technological sovereignty,
and secure digital infrastructure are becoming increasingly critical. In response, FPT Telecomn is working to
combine the strengths of traditional telecommunications with digital solutions and smart services to serve both
individual and household customers as well as orgonizations and enterprises. This strategy marks a significant
transformation, reinforcing the Company's technological position and its spirit of breakthrough as it celebrates its
30th anniversary

With the foundation established in 2025 we ore confident in our long-term growth prospects ond remain
committed to delivering the highest value to our shareholders, investors and customers in the years ahead

HOANG VIET ANH

Choirman of the Boord of Directors

2025 Annual Report |~ 07
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KEY AWARDS

2025
Sao Khue Award

« Al and loT-based Smart Surveillance Solution
Suite for Retail

« FPT Camera Agent Software

= Ultra Fast

= FPT Play Application

= Hi FPT Application

« 3P Continuous Glucose Monitoring Systam

The Stevie Award
for Great Employer

« Gold Award in tha cotegory of Most Favorite

Vietnam Top 10
Tech & Map:

« Top 10 Digital Infrastructure Providers for FPT
Internet Solution

Top 10 A-laT Enterprises for FPT Camera

E

« Top 10 Cybersecurity and Information Security

Emterprises for Safe Solution

Key Industrial Product of Hanoi City

« FPT Play

Vietnam Marketing Award

Excellant Businass Markeating - Sustainability
Category for the campaign "Ona Orange -

Thousands of Miles Across Vietnam™

12 | 2025 Annual Report

Gameverse - Vietnam Game Award
2025

« Most Favorite Internet Service Provider

% The Stevies - International
' Business Award

« Bronze Award in the calegory of Bast Artificial
Intelligence Integrated Product for FPT Camera

Vietnam
Digital Award

Outstanding Digital Technology Products with two
solutions
« Comprehensive Internet Solution integrating
Ultra Fast and F-5Safe
« AloT-based Smart Surveillance Solution FPT

Camera Al lor Retail Chains

Van Xuan Awards

« Creative Technology Brand Catagory

« Qutdoor Advertising Category for the campaign
“Ona Orange - Thousands of Miles Across

Vietnom'
Make in Vietnam Award

Outstonding Digital Technology Product in the
Industry and Construction Sector for FPT Camera
Agent

Best SD-WAN Partner & Million Club
" &  Partner of Fortinet

FPT Talecom International (FTI)

Top FS5K Dealer of the Year of IBM

FPT Telecom International (FTI)

KEY CERTIFICATIONS
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SolarWinds APJ Rising Star
of the Year

FPT Talecom International (FTI)

Asian Telecom Awards 2025

FPT Talecomn International (FTI) and FPT
Corporation wera honorad with the title of

“Tedecom Solutions Provider of the Year”
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COMPANY INTRODUCTION

Informaton Company Name FPT Telecom Joint Stock Company
(FPT Telecom)
Stock Ticker: FOX
Charter Capital: VND T3B7634,630,000
Enterprise Registration 0101778163
Certificate No..
Head Office: 2nd Floor, FPT Cou Giay Building, No.

1T Duy Toan Street, Cou Giay Ward,

Hanoi City, Vietnam
- ":__,. I
A

— e
P = % Y
. -
I § Y™ Yoeeme- N Y

Contact Hanoei Office: Floors 8, 9,19 and 20, FPT Building, No.
10 Pham Von Bach Street, Cou Giay
Ward, Hanol City

Da Nang Office: Lot A4, FPT Da MNang Technaology
Urbon Area, Ngu Hanh Son Ward, Da

MNang City

Ho Chi Minh City Office: Lots L29B-318-338, Tan Thuan Streat,
Tan Thuan Export Processing Zone,
Tan Thuan Ward, Ho Chi Minh City

——1 1 11 1 A\ L\ \__x

A 1 ] S

Tel: (84-24) 7300 2222
Fax: (84-24) 3795 0047
Wabsite: www fptvn

16 2025 Annual Report



HISTORY OF ESTABLISHMENT AND DEVELOPMENT

® '19 97 On 31 January 1997, the FPT Internet Center (FPT Online Exchange - FOX - the predecessor
of FPT Telecom) was established in Hanoi, introaducing a preduct developed with Vietnamese
technology and expertise.

. 20 01 Launched VnExpress.net, the first online newspaper in Vietnam.

® 20 02 Became an Internet Exchange Provider (LXP).

e 2005 Converted into FPT Telecomn Joint Stock Campany (FPT Telecom).

- 20 07 Became on officiol member of the Asia-America Goteway (AAG) submarine cable
consortium

. 20 0 8 Became the first provider of Fiber-To-The-Home (FTTH) broadband Internet services in
Vietnam.

- 201 2 Completed the North-South backbone network with a total length of 4,000 km.

- 201 3 Launched IPTV television services under the FPT Telavision brand.

- 2014 Expanded operations to Myanmar
Became one of the leading enterprises in IPvB transition,
Implemented the nationwide fiber-optic infrastructure strategy.

. 201 6 Inaugurated the largest Uptime Tier lil-certified Data Center in Southern Vietnam.
Received a licensa to conduct 4G network trials in Vietnam

® 2017 Officially listed on the UPCoM stock exchange.
Launchad SOC - tha fastest Internet service pockaoge in Vietnam with speeds of up to 1Gbps

- 201 8 Completed the nationwide fiber-optic infrastructure coverage
Launched the 4K TV Box with Voice Remote.

2025 Annual Report

2019

2020

2021

2022

2023

1997

introduced a range of outstanding products and services including FPT Camera, iHome,
HBO GO, and Foxy

Lounched several mojor products and solutions including Foxpay, Fsafe, Fworlk, F.Drive, and
the FPT TV 4K FX6 set-top box by FPT Television, along with multiple solutions supporting
communities during the COVID-19 pandemic.

Merged FPT Play and FPT Television into FPT Play Television
Launched FPT Play Box S.
Introduced the Camera SME solution for small and meadium-sized enterprises.

Launched the Lux service package integrated with Wi-Fi 6 technology.

Introduced the first set-top box in the Vietnamese market integrating both IPTV and OTT
technologies - FPT Play Box 2022

Incugurated two data centers: Fornix HNO2 and Fornix HCMD1, with a total capocity of 800
racks.

Launched three FTTH service pockages: Giga, Sky, and Meta, offering unlimited bandwidth
for custormers.

Iintroduced the F-Safe Go feature and F-Game service package for gamers.

Launched FPT Camera Play, FPT Camera 1Q3, and FPT Camera SE.

Achieved nationwide Wi-Fi 6 coverage.

Delivered safe Internet occess to 1,000 schools nationwide.

Formed strategic poartnerships with Team Flash and GAM Entertainment, and porticipoted
in organizing major eSports events.

FPT Play exclusively broadcast the AFF Cup 2024,

Launched FPT Camera 1Q 35S and FPT Camera Play 3, energy-saving solutions for Smart

Home systems.

Launched the Internet SpeedX s

Fi 7. delivering symmetricol speeds of up to 10Gbps
Commissioned the largest da Vietnam, FPT Fornix HCMOZ2, into operation
FPT Play officially secured the b sting rights to the English Premier League until the
2030-2031 season, while significantly expanding into eSports broaodcasting

Continued partnership with leading teams FPT Flash and GAM Esports

Lounched FangTV, a livestreaming platform dedicated to goming and esports
introduced FPT Lite, an integrated application that unifies the FPT Camera security
pcosysteamn and FPT Smaort Home device contro

2025 Annual Report



BUSINESS LINES

20

01 TELECOMMUNICATIONS INFRASTRUCT!

RE AND SERV CES

Provision of telecornmunications services through existing telecommunications connections such as VolP
(Internet telephony)

Operation of Internet access points

Value-added telecommunications services, including e-mail services, voice mail services, dato ond information
occess services on networks, value-odded fox services, electronic dota interchonge services, code ond protocol
conversion services, ond online dota ond information procassing services

Provision of international fixed ftelecommunications services ond domestic long-distonce fixed
tebecommunications services

Provision of local fixed telecommunicotions services, including telephone services, fox services, doto
transmission services, television signal transmission services, leased line services, telex services, and telegraph
sarvices

Development of network infrastructure and provision of telecommunications and Internet services,

Acting as an agent for telecommunicaotions and Internat products and sarvices

Provision of telecommunications natwork infrastructure far broodband Internet services.

Wired telecommunications activities

2025 Annual Report

TELEVISION, ENTERTAINMENT, VALUE-ADDED SERVICES

Acting as an ogent and provider of television, film and music services

via the Internet ond maobile networks

» Provision of messoaging, dato and entertoinment information services
on mobile networks

+ Provision of volue-added services on Internet ond mobile networks

+ Acting os on ogent ond provider of online gomes via Internet ond
mobile networks

+ Film, video ond television progrom distribution octivities, including
distribution of films, entertoinment ond wvolue-odded services on
telecommunications and Internet networks, ond IPTV coble television
sarvices in accordance with License No, 239/GP-BTTTT,

+ Production of motion pictures, video films and television progroms

« Post-production octivities, film screening octivities, sound recording
and music publishing octivities

« Doto procassing. leasing services ond related octivities

+ Construction aond installotion services for cable television systems,
consulting, design, installotion ond technology tronsfer of broadecosting,
television, electrical, electronic ond telecommunicotions equipment

« Advertising octivities

+ Cable television operations

Import and expart of telecommunications and Internet network equipmeant
Wholasale ol electronic and telecommunications equipment and components, wholesale of computers,
peripheral devices and software, wholesale of specialized and civili machinery and equipment used in
broodcosting, telavision, electrical, alectronic and telecommunications sectors, retail of computers, peripharal
davices software ond telecommunications equipment in specialized stores.
Software publishing, provision of information services vio talephone, and information search services under

controct or on a lee basis.

Infarmation technology services and other computer-related services, including computer consulting,
computer systam administration, and leasing of machinery, aquipment and other tangible ossats.
Manufacturing of communications equipment, operation of web portals, and advertising activities.

Pravision of intermediary payment services.

Construction of public utility infrostructure, including construction, installation and maintenance of
telecommunications, information technology and communications prajects.

Provision of intermediary paymeant servicas.

Wholaesale of medical equipmeant and devices, wholesale of pharmaceuticals and medical supplies; whaolesala
of lunctional foods. Retail of pharmaceuticals, madical devices, cosmelics and hygiena products in specialized
stores, retail of feod and functional food products.

2025 Annual Report |+ 21



CORE SERVICES

ak

INTERNET FPT

FPTs liber-optic Inlernet service is widely recognized by individuals and organizations as a high-
quality Internet service provider offering ultro-fost data transmission. stable connectivity, strong
security for user information, and minimal impact from weather conditions

FPT Telecom provides fiber-optic service pockages based on the latest Wi-Fi 6 and Wi-Fi 7 stoandards
delivering an enhanced customer experience with access speeds of up to 10Gbps, expandead
coverage, and reduced latency

-

FPT PLAY

FPT Play provides users with diverse television service pockoges ocross multiple platforms and
infrastructures. Through the website fptplaywyn and the FPT Play application installed on and-user
devices, users in Vietnam can occess a rich content library featuring nearly 200 domestic and
international television channeals, leading intarnational movies and series, major sports tournameants
and the latest entertainment programs

In September 2021, FPT Telavision and FPT Play were afficially mearged under the unified brand FPT Play

marking a significant transformation after nearly a decode of developmant

22 2025 Annuol Report

Mo

SMART LIFE

FPT Comera provides an integrated Al-powerad security comera solution, anabling monitoring and
user dala storoge on a cloud computing platform. FPT Comera has been deployed across many
provinces and cities nationwide, contributing to improved public security, crime prevention, and traffic
violation reduction

Smaort Lile is one of Vietnam's leading smaort home platlorms with Vietnomese wvoice control
capability. The platfarm currently offers four smart solutions, including Centrol, Lighting, Security, and

Telavision, aiming 1o deliver a modern, convenient living space suitable for Vietnamesa households

2025 Annual Report 23
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LEASED LINE

Internet Leased Line is o sarvice providing dedicated Intermet connectivity to both intermnational
gateways (GIA) and domestic Internet exchanges (NIX).
Unlike standord Internat connections, Intarnet Leased Line con daliver bandwidth ranging from 1 Mbps

to several tens of Gbps. with strong commitments to connaction stability, high performance, dedicated

bandwidth, and pramium customer support services

mEe
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DATA CENTER

FPT Telecom provides doto center services. including dedicoted servers, rack space, server hosting
spoce, and connactivity from servers to the Intemet environment or direct private connections to
customer offices via Intranel netwarks

These services are supported by large-scale Uptime Tier lll-certified Data Centers, among the leading
facilities in Vietnam

2025 Annual Beport

Hi FPT

Hi FPT is an opplication developed by FPT Telecom thol provides customers with comprehensive
features for end-to-end Interneat service management.

With just o few simple steps. customers can proactively perform service tronsactions from home
receive ropid technical support, remotely maoanoge Wi-H modems, ensure Internet safety, enjoy

odvanced laotures. and aoccass axclusive banafits for FPT Telecom's loyval customers

mry
ONLINE MEDIA

The VnExpress online newspoper system maintaing its position as the number one online news
platform in Vietnam, with a readership presence in 193 countries ond territories worldwide.

0

2025 Annual Report 25



CORPORATE GOVERNANCE STRUCTURE AND MANAGEMENT ORGANIZATION

SUPERVISORY BOARD

ADMIMNISTHATION
DAVISION

SALES & CUSTOMER SERVICE DIVISION TECHNOLOGY PRODUCTS TECHNOLOGY & INFRASTRUCTURE DIVISION [ m
& SERVICES DIVISION

| ACCOUNTING DEPARTMENT
MATERIALS MANAGEMENT
DEPARTMENT
LEGAL DEPARTMENT
—  INVESTMENT PLANNING = OFFICE
SOUTHEAST REGION DEPARTMENT
- INTERNAL AOIT CULTURE AND MASS
= SOUTHWEST REGION s DEPARTMEMT ORGANIZATIONS
DEPARTIENT
EXECUTIVE BOARD
ASSISTANT OFFICE

26 2025 Annual Report

UNITS MANAGED BY THE
EXECUTIVE BOARD
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SUBSIDIARIES

2025 Annual Report

FPT INTERNATIONAL TELECOM COMPANY LIMITED

Charter Capital WVND 30,000,000000

Ownership Ratio: 100%

Business Activities: Provision of Internet services, acting as an
agent for telecommunications services and
other related services.

FPT ONLINE SERVICE JOINT STOCK COMPANY

Charter Capital VND 184,712,750,000

Ownership Batio: 56,561%

Business Activities: Provision of online gaming services, online
newspaper services and electronic poyment
SEervices.

FPT TAN THUAN TELECOM COMPANY LIMITED

Charter Capital VND 70000000000

Ownership Rotio: 100%

Business Activities: Provision of high-speed Internet services and
other telecommunications services.

FPT TELEVISION COMPANY LIMITED

Charter Capital WND 15,000,000000
Ownership Ratio: 100%

Business Activities: Provision of television services.

FPT TELECOM TECHNOLOGY JOINT STOCK COMPANY

Charter Capital VND 276000000000
Ownership Ratio: 99,99%

Business Activities: Provision of high-speed Intemet services and
other telecommunications services.

FPT TELECOM THANG LONG ONE MEMBER COMPANY
LIMITED

Charter Capital VND 224 315000000
Ownership Ratio: 100%

Business Activities: Provision of high-speed Internet services and
other telecommunications saervices.

2025 Annual Report | 29
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INTRODUCTION OF THE EXECUTIVE BOARD
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Growth target
compoared to 2025

As Velnoms wational digital

transior

énlérs an occelergtad phase in 2020, he
MCreCSING clermands for calo acurity
technological soveraignty, and sacure digita
nirastructure are becoming more critical 1

envar, In this contextt, FPT Telacom is committad 1

rsuing two key objectives in parallel. sustaining

elfectively supporting national sec

growth  wihile

PT Telecom hos set a double-digit growth target

lor 2020, with révenue and pre-tax pro

To achieve this strategic direction, FPT Telecom will focus on three strategic pillars

fit axpactad

= First, to play a core role in key digital infrastructure and cybersecurity projects, ensuring high lavels of

salety, stability. and security lor critical systems

Second, to occelerate infrastructure expansion, enhance service quality, and optimize customer

axperience in order to expand market share and move toward becoming the number one Internet

pravider in Vietnam

Third, to strengthen ressarch and mastery of core technologies, gradually building international

compelitivenass and advancing toward the goal of exporting technology to global markets
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KEY FINANCIAL HIGHLIGHTS IN

Net Revenue & Profit Before Tax VND Billion

",",Dﬂ-,”_“-lj
- Bt Flonoerni et Botome To Peoit Alter Tom
19507
12686
11.466 -
L ]
4364
2042 31588 3486
2861
2074 2395 . 2818 , ,eq 2434
1664 :

Net Revenue

NI n 20256, the Company's net revenue increased by 10.8 yaar
L] Eu_:r;n on-yeaor. driven by improvements in service and product guality
Growth: 10.8% YoY B e £ e B

18 2025 Annual Report

Profit Before Tax

4.364 =-

A Growth: 21.6% YoY

In 2025, alongside revenue growth, the Company strengthened
digital transformation initiatives, optimized operational
processes, and enhanced cost control, resulting in a strong
increase in profit compared to 2024,

EQUITY - TOTAL
ASSETS

(VIND BILLION)

6.289 |

Profit After Tax

3.486 =-

A Growth: 21.8% YoY

Along with the increase in revenue, profit
alter tax in 2025 grew by 218% year-on-
vear, reflecting the Company’s improved
operational  efficiency and business
performance.

21049

7920 18.426

B equny
B ot cssets

T
i 10646 23TEB

B0

11.231 =

A Growth: 5.5% YoY

Equity increased by 5.5% comparad to 2024, primarily as a
result of additional share issuance funded by retained
aarnings and the development investment fund, reflecting
strong internal resources and providing a solid foundation for
the Company's sustainable developrmant.

EARNINGS PER SHARE (EPS)
VND/CP

4180
4,000
340
2000 2600 1B96
2000 l .

2189
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Total Assets

26105 =

A Growth: 9.8% YoY

The Compony's total assets in 2025
increased by 98% compared to 2024,
mainly due to short-term investments
aimed at enhancing profitability.

4150+=

A Growth: 21.6% YoY

The Company's earnings per share (EPS)
continued to grow significantly, recording
an increase of 216% year-on-year,
demonstrating that the Company's
business operations in 2025 continued to
deliver strong volue to shareholders. (EPS
has been retrospectively adjusted due to
the issuance of odditional shares to
increase share capital)
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REPORT OF THE EXECUTIVE BOARD CURRAENT ASSETS AND NON-CURRENT ASSETS
DI T N TN

BUSINESS RESULTS REPORT

| Current Assets VND billion 16934 15,267 L No%
No Indicators 2025
(]| Cash and Cash Equivalents VIND billion T3 679 a 50%
Net Revenue from business operations VND billion
02 Short-term Finoncial Investrments VND billion 12379 Nn3rrT a BB%
Profit from business operations VND billion
. il k| 181 &
Profit b - VND billion a3 Short-term Becelvables VND billion 2153 815 186%
Eamings per share (EPS VND billion 05 Other Current Assets VND billion 262 190 4 381%
n Non-current Assets VND billion a1mM asn s+ T8%
1 0 8 0/ m Long-term Receivaobles VND billion 26 26 & 11%
5 0
Net revenue az Fixed Assets VND billion 5786 EG538 a 17%
2 1 6 O/ 03 Long-term Assets in Progress VND billion 697 390 4 TB8%
, 04 Long-term Financiol Investments VND billion 6 6 v -32%
Profit before tax
05 Othar Non-currant Assets VND billion 2656 24M & 106%

VAR YL e [ e i

Profit after tax

Current Assets: In 2025 current assets increased by 1%, mainly due to the Company's short-term financial
investrmeants (term deposits with maturities of less than 12 months) in order to enhance profitability.

to maintain a strong growth momentum, with all key indicglors increasing
he Compony's consolidated revenue reached VND 18507 billig ; ’ Non-current Assets: The Company's non-current assets increased by 78% year-on-year, primarily driven by
. Profit before tax reached VND 4,364 billion, while pofit after tox investrmants in and instaliation of new subscriber equipment to meet customers' upgrode demands. as well as

16% ond 218%. respectively, compored 1o 2024 ThEE noce was investrments in submarine fiber-optic coble routes to expand bandwidth and transmission capacity.
entation of digital transformation inftiotIesSaEs ve cost
share (EPS) reached VND 4150 represanting a

nstrating that the Company's busingss oparations con { genarale
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REPORT OF THE EXECUTIVE BOARD

CAPITAL SOURCES AND LIABILITIES:

VND billion
o Short-term Liabilities VND billion 14681 12000 L 129%
02 Long-term Liabilities VND billion 193 122 a HETH
i Equity VND billion nan 10646 + 55%
m Equity VND billion nain 10646 + 55%
n Total Capital VND billion 26.105 23768 - 98%
Total Capital of the Company: Liabilities: Total liabilities of the Company in 2025 increased by 134%

year-on-year, mainly due to short-term liabilities rising by 12.9%
compared to 2024 The Company increased the use of short-term
borrowings to supplement working capital. enhance financial leverage.
and ot the same time utilize poyables that hod not yet reached their
payment due dates to optimize the cost of copitol.

26105 =

A Growth: 9.8%

Equity: Equity increased by 55% yeor-on-year, primarily due to the
issuance of additional shares funded by retained eamings and the
development investrment fund.
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CAPITAL SOURCES AND LIABILITIES:

Liquidity Ratios

o1 Current Ratio

02 Quick Ratio

[[| Capital Structure Ratios
o1 Debt-to-Total Assets Ratio
02 Debt-to-Equity Ratio

n Activity Ratios

01 Receivables Turnover

02 Total Asset Turnover

v Profitability Ratios

o1 Profit Before Tax to Net Revenus Ratio
0z Profit After Tax to Net Revenue Ratio

03 Return on Equity (ROE)

04 Retum on Assets (ROA)

05 Operoting Profit to Net Revenue Ratio

Liquidity:
Liquidity indicotors remoined relatively stoble
compared to 2024, maintaining o level of acbove 1.
which indicates that the Company has sufficient
capocity and resources to meet its future debt
obligations

Coapital Structure

The Compony's debt rotios in 2025 remained
generally unchanged compared to 2024, maintaining
a stable level. The debt-to-total ossets rotio stood ot
05T times, indicating that the Company maintains
adequate resources to settle its liobilittes and
minimize financial risk.

Timea 115 17
Time 106 108
Time 057 055
Time 132 123
Time 083 10,80
Time 078 080
% 224% 20 4%
% 179% 16.2%
% 3.9% 200%
% 14.0% 13.0%
% 22.3% 206%
Operating Capacity:

The Company's operational efficiency indicotors did
not chaonge significantly compared to 2024
demonstroting that the Compoany continues to
manage and utilize its assets effectively.

Profitability:
Profitobility indicotors were higher than the previous
year, reflecting that the Company continues to
operate efficiently, optimizing intermal resources while
effectively leveraging external copital to enhance
profitability.
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REPORT OF THE BOARD OF DIRECTORS
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In this context, maintaining the momeantum of recavery, ensuring the continuity of socio-aconomic oclivities, and

improving the guality of growth were identilied as key priorities throughout 2025
Artificial Intelligence ond Generative Al (Al/GenAl) have moved from experimeantation to large-scale deploymeant

Enterprises have increasingly begun to integrate Al into their core pracesses, including customer service, sales

strong growth in cloud computing ond data centers. Consequently, the race to invest in, resaarch, and apply Al

technologies has become increasingly urgent, halping enterprises optimize costs and cperational processes
Following this global trend, Vietnam has actively promoted the development ol an Al-driven economy while
accelerating the advancement of digital government and online public sarvices. The "and-to-end” digitalization
approach aims to process a large proportion of public administrative procedures online, thereby increasing the
demand for data integration, digital identification, digital processes. salectronic signatures, and system
interoperability. In addition. the Cybersecurity Law has been introduced in the contaxt of increasingly complex and
unpredictable cyberattocks, as well as rising concerns regording information and dota security. An economy
closaly integrated with Al and digital transformation is expecled to becomea a dominant trend in 2026, contributing
to the reshaping and transformation of tha global economy.

'

Hevenue from the telecommunications sector in 2025 is estimated to reach VND 380 trillion. representing a 6%

increase compared with 2024, By the end of 2025, tha total number of telephone subscribars Nnotiorwide was

astimated at 123.6 million. of which mobila subscribers accounted for the majority with 121.3 million. Notably, fixed

broadband internet infrastructure continued to axpand, reaching approximataly 251 million subscribers, up 479

compoarad with the same period of the previous year

Leveraging its strengths and capluring new technological trends, the leadership of FPT Telecom, togeather with all
amployees and with the suppart of the Board of Diractors. hos promoted the application of Al/GenAl, accelarated

)

ifrastructure, and continuously improved service guality. As a result, the

process digitalization, invested in ir
Company's net revenue reached VND 19507 billion, achieving 98% of the annual plan. Profit before tax reached

2

VND 4,364 billion, representing a growth of 21.6% comparad with 2024 and achiaving 103.9% of the plonned targel.

The Company's key business segments continued to maintain growth compoared with the previous year

Specifically, telecornmunications sarvice revenue increased by 106%, achieving 879% of the plonned torget. while

revenue from digital contant services grew by 14.2% year-on-year, achieving 100.6% of the plannad target

Revenue from the digital
content segment is growing

14,2%

C&mpfqta the pldfined -
objectives.

=10 6%

e

Telecommunications service
revenue grows

10,6%

» Complete the planned

The core
business
segments dre still
growing
comparedto - ,
2024.

"

-
I
e

-,
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PLAN FOR 2026

BUSINESS PLAN

Growth targets
for 2026:

16,9%

Profit before tax

.12,8%

Net revenue

In 2026, the Company continues to set a double-digit growth target. Specifically, the revenue target is VIND 22,000
billion, representing oan increase ol 128% compared with 2025 (including VYND 21090 billion from
telecommunications services, up 12.8%, and YND 910 billion from digital content services, up 13.1%). The Company's
profit before tax target is VND 5100 billion, reflecting a 16.9% increase compared with 2025,

With a customer-centric strategy, FPT Telecom will further accelerate the application of Al/GenAl in business
operations, promote process digitalization, and continue improving the guality of services, products, and customer
experience, while optimizing operationol costs. At the same time, the Company will implement digital
transformation initiatives, undertake key projects assigned by the Ministry of Public Security, and pursue ils
objective of expanding market shara

:.'I-: 2 l-_ .'1J.| WILICH =g

DEVELOPMENT INVESTMENT PLAN

The Company will continue to construct and invest in
data centers in Hanoi and Ha Chi Minh City in order
to meel the growing demand of tha market.

The Company will invest in the VTS submarine cable
route, while also seeking odditional opportunities for
cooparation ond investmeant in othar submorine
cable systems to diversily international connectivity
routes,

In addition, the Company will strengthen investrment
and upgrade infrostructure to enhance customer
axperience, increase transmission copacity, and
minimize incidents and operational risks.

Furthermore, the Company will promote the
application of artificial intelligence ond process
digitalization to optimize labor productivity, research
new products and services. ond diversity the
Company's service portfolio.

We will continue to build data centers in Hanoi and Ho Chi Minh City

to meet the growing demands of the marke
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ACTIVITIES OF THE BOARD OF DIRECTORS ey et i

= Assigning the Management Board of FPT Telecom Joint Stock Company to direct ond implement key tasks in

INFORMATION ABOUT THE MEMBERS OF THE BOARD OF DIRECTORS » o
the process of corporate governance and business opearations

u Members of the Board of Directors « Approving the business results for the fourth quarter of 2024 and the full year 2024

= Approving the business plan for 2025, including the dividend distribution plan and the appropriation to funds for

m Mr. Hoang Viet Anh BOD Chairman 25/04/2023 -- 2025
= Approving the settlermneant of remuneration for 2024 and the remuneration plon for 2025 for the Board of
02 Mr. Truong Gia Binh BOD Member 28/03/2018 . Directors and the Board of Supervisors as proposed by the Management Board.
= Approving the first interim dividend payment for 2024 in cash at a rate of VND 2,000 per share.
03 Mr. Nguyen Van Khoa BOD Member 28/03/2018 .-
= Approving the Company's transactions with reloted parties in 2025 in occordonce with the proposals submitted
by the Managament Boord
04 Ms. Chu Thi Thanh Ha BOD Membear 28/0372018 -
» Approving the plan to organize the 2025 Annual General Meeting of Shareholders (AGM)
05 Me. Nguyen T Trung BOD Member 24/12/2025 = = Approving the agenda and materials to be submitted to the 2025 Annual General Meeting of Shareholders
= Approving the supplementation of aogenda items for the 2025 Annual General Mesating of Shareholders,
06 Mr. Vo Manh Cuong BOD Member 24/12/2025 = including amandmeants and odditiors 1o the Company's business lines under industry code 8190
= Approving tha second dividend payment for 2024 in cash
o7 Mr. Nguyen Hoang Linh BOD Membear 241252025 -- = Approving the plan for issuing shares o increasa the Compony's charter copital
= Approving tha business resulls for the first quarter of 2025
& [ ” =
o8 Ms. Tran Thi Hang Linh BO0 Member 25/04/2023 24/12/2025 = Approving the increase of the charter capital of FPT Telecam Joint Stock Company
= Approving the business results for the second and third quorters of 2025 in occordance with the reports of the
09 Mr. Phan The Thanh BOD Member 25/04/2023 24/12/2025

Management Board

= Approving the investment policy for the Vietnam - Singapore submarine fiber optic cable project

= Approving the organization of the 2025 Extraordinary Genaral Meeting of Shareholders of FPT Telecom

MEETINGS OF THE BOARD OF DIRECTORS

[N [Ty ey —

m Mr. Hoang Viet Anh 2 100%
o0z Mr. Truong Gia Binh 2 100%
03 Mr. Nguyen Van Khoa 2 100%
04 Ms. Chu Thi Thanh Ha 2 100%
05 Ms. Tran Thi Hong Linh 2 100%
06 Mr. Phan The Thanh 2 100%
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ACTIVITIES OF THE SU PERVISORY BOARD The Supervisory Board has diligently performed its functions and duties in accordance

with the Law on Enterprises and the Company's Charter, regularly supervising the
INFORMATION ABOUT THE MEMBERS OF THE SUPERVISORY BOARD Company’s business activities through the review of documents and records, attending
meetings of the Board of Directors and the Company's Executive Board, and providing

I NN NI coeicwonessrrstrn rotnton o sersone. s

of the information disclosure in compliance with regulations, specifically as follows:

m Mr. Tran Khuong S arviniey o 20/04/2022 -
L

» Ensuring that the Boaord of Directors has exercised its rights and fulfilled its dubes in occordance
02 Mr Pham Xuan Hoan Member of the 20/04/2022 = with the Low on Enterprises and the Compony’'s Chorter, and has implemented the Resolutions of

Supervisory Board the General Meeting of Shareholders,
Member of the
03 Mr Do Xuan Phuc : 28/03/2018 241212025 « Ensuring that the Boord of Directars has organized regular guarterty meetings and extroordinary
Supervisory Board meetings in complionce with legal regulations and the Company’s Charter
04 Ms. Luu Nguyen Kim Thoa Member of the 24/12/2025 =7 + Ensuring thot the Resolutions issued by the Boord of Directors are consistent with its funchons
Supervisory Boord

and authority as prescribed by law and the Company’s Charter

« Ensuring thot the Generol Director ond members of the Executive Board haove fully ond promptly

implemented the decisions ond resolubons of the Board of Directors and the General Meeting of

MEETINGS OF THE SUPERVISORY BOARD Shareholders, effectively comied out the Companys business plon, prooctively estoblished
management and operational plans for business activities, and enhonced the effectiveness of the

“ Members of the Supervisory Board Number of meetings Company’s organizational and monagement structure

« Ensuring thot the oppointment, dismissal, and removal of management pesibons within the
o Mr. Tran Khuong 2 100% Company are conducted in occordance with applicable regulations

« Ensuring that the Executive Board regularly arganizes meetings to review the implementation of
02 Mr. Pham Xuan Haan 2 100% the Company's and its subsidiaries’ business plans, provide direction, and take comective actions
to address shortcomings and deficiencies

03 Mr. Do Xuan Phuc 2 100% « Ensuring that the 2024 Finoncial Statements hove been prepored and presented in complionce
with the requirements of Vietnamese Accounting Standards and the prevalling accounting regime

04 Ms. Luu Nguyen Kim Thoa 0 0%

®
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INVESTOR RELATIONS

STOCK INFORMATION

TOTAL NUMBER OF ISSUED SHARES

738.763.463 .-

10.000 =

ORDINARY SHARES

738.763.463 .-

CHARTER CAPITAL

7.387.634.630.000 .-

TOTAL NUMBER OF OUTSTANDING SHARES

738.763.463 ..

Shareholder

Ministry of Public Security

Number of Shares Held as of 31 December 2025

370669546

Ownership Ratio (%)

FPT Corporation

337291780

Other Shareholders

30802137

738763463

= T e R

SHARE PRICE FLUCTUATIONS AND TRADING VOLUME

B Todngwiume [l Shoreprice

e R EEE T

CHANGES IN CHARTER CAPITAL CHARTER CAPITAL:

In 2025, the Company increased its charter capital ? 3 8 8 s
through the issuance of shares from retained earnings and ®

the development investmeant fund.
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SUSTAINABLE DEVELOPMENT

FPT Telecom - A Telecommunications Provider Committed to Sustainable Development for a Digital Connacted
and Prosperous Vietnam. Alter more than 28 years of development, FPT Telecom has become one of the leading
lelecommunications companies in Vietnam, continuously improving the quality of its infrastructure and services
to deliver optimal experiences for customers. In alignment with the strategic orentation of FPT Carporation, FPT
Telecomn identifies Sustainable Development (ESG) as a key foundation of its long-term strategy. The Company
actively optimizes energy elficiency in the operation of telecommunications infrastructure and data centers
promotes digitolization to reduce paper consumption ond emissions, and enhances transparency and corporate
governance in accordance with international standards

Al the same time, FPT Telecom places strong emphasis on human resource development, fostering a working
ervironment that is foir, innovative, and safe, while making meaningtul contributions to the community through
initiatives that support digital translormation ond the enhoncerment of national digital capabilities. Based on the
thrae pillars of Erwironmental - Social - Governance (ESG), FPT Telecorm aims to achiave sustainable growth thaot
is closaly aligned with corporate responsibility and the creation of long-term value for society

FPT Telecom aims for sustainable growth coupled with
corporate responsibility and long-term value for society.

Environment

THREE CORE
PILLARS

Develop Society
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ENVIRONMENTAL IMPACT

FPT Telecom is The Company continues to affirm its pioneering position in the

technology sector by daveloping the EPZ Data Canter, which meats the
committed to strictly Uptime Tier Il standard, becoming the first facility in Vietnam to
cumplving with achieve this certiication. With more than BOO network racks and the

capability to expand capacity by up to two times, the dato center
en"ironmentul applies energy-efficient technologies to optimize operational

prntectinn reguiutinns performance while reducing operating costs.
and integrating green

FPT Telacom has also astablishad an environmental protection policy

transformuﬂnn into u“ with the objective of achieving Net Zero greenhouse gas emissions by
aspects of its
operations.

2040. This policy focusas on reducing energy consumption, limiting the
use ol hozardous chemicals, promoting recycling initiatives, and
enhancing aworaness of environmental protection

In oddition, FPT Telecom has implemented the FPT Smort Home
solution, which supports efficient anergy saving while improving quality
of life. Thraugh automation and remote control capabilities. the systam
helps oplimize enargy consumption while ensuring convenience, safely

and cormiort for users.

Furthermore, the Company has deployed electronic invoicing for all
telecommunications service custormears, contributing to the reduction
ol paper usoge and supporting anvironmantal protection. This solution
also provides greater conveniencea for customers in moking paymeants

and managing invoices quickly and efficiantly.
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HUMAN RESOURCE DEVELOPMENT

Adhering to the
strategy of “people as
the core value”

Talent acquisition
activities were strongly
implemented
nationwide.

Actively digitize training
activities.

In 2025 FPT Telacom continued to invest comprehensively in
attrocting, developing, ond retoining tolent, while bwuilding a
maodermn working environment that supports sustoinable
development A cleor testoment to this commitment is the Gold
Award for "Emplover of the Year” in the Telecommunications
category at the prestigious international Stevie Awards, offirming
the Compony's position as a leading employer brand and its
commitment to creating o professional, transparent workploce
with ohundont coreer advancement opportunities

A notable highlight was the "Technology Intern Program”, which
attrocted more than 2500 student registrations, demonstrating
the strong oppeal of the Compony’s young talent development
madel, In parallel, hundreds of "FPT Telecom Career Booming™
events organized ot universities ond colleges helped expand the
network of high-quality condidotes while enhoncing the
Compony's employer brand, In addition to lorge-scale recruitment
programs, the Compony also focused on attracting highly
speciaglized personnel, successfully recruiting dozens of senior
technology professionals to support key R&D ond technology
davelopmeant projects.

Troining ond development initiotives were further strengthened
through a modern E-leorning system. The integrotion of plotiforms
such os FoxSkill ond Chang Al hos enobled the personalization of
learning pothwoys for employees, Training progroms focus on
enhoncing professionol expertise, updating knowledge on new
products ond services, ond particulorly on applying Artificial
Intelligence (Al} to optimize lobor productivity, In oddition
leadership development initiotives, including the “Tolented
Maonoger™ program, continue to be systematically implemented
providing o solid foundation for the developpment of future
leadership

Continue to imprﬂue The Company's compensation ond benefits system hos been

i confinuously improved to remain competitive and closely aligned with
the compensation performance outcomes. Key policies such as the “Sales Engagement
DG' iC}‘. Program,” KPl-based salory aond bonus mechanisms, and preferential

support pockoges for housing ond vehicle purchases hove continued to
demonstrate strong eflectiveness Furthermaore, the "Happy Workploce™
cultural initiatives have been consistently maintained, contributing to
the comprehensive care of employees’ material and spiritual well-being
and strengthening their long-term engagement with the organization

Looking aheod, FPT Telecom will remaoin committed to its humon capital development straotegy, focusing on
digitalizotion, personalization, ond enhonced management efficiency. The primary objective is to ensure a high-
quality, agile workforce copable of odopting to chonge ond occcomponying the Company on its journey toward
breakthrough growth ond sustoinoble development
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FPT TELECOM JOINT STOCK CORPORATION
CORPORATE INFORMATION

Enterprise Registration
Certificate No. 0101778163 dated 28 July 2005
The Enterprise Registration Certification was issued by the
Depariment of Planning and Investment of Hanoi City on 28 July
2005. The latest amendment (33") of the Enterprise Registration
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Mr. Truong Gia Binh Member
Mr. Nguyen Van Khoa Member
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Mr. Vo Manh Cuong Member
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Mr. Nguyen Hoang Linh Member
(from 24/12/2025)
Ms. Tran Thi Hong Linh Member
(until 24/12/2025)
Mr. Phan The Thanh Member
(until 24/12/2025)
Board of Supervision Mr. Tran Khuong Chief Supervisor
Mr. Pham Xuan Hoan Member
Mr. Luu Nguyen Kim Thoa Member
(from 24/12/2025)
Mr. Do Xuan Phuc Member

(until 24/12/2025)

General Diractor
Deputy General Director
Deputy General Director

Board of Management Mr. Nguyen Hoang Linh
Ms. Vu Thi Mai Huong

Mr. Chu Hung Thang

Chairman
General Director

Legal Representatives Mr. Hoang Viet Anh

Mr. Nguyen Hoang Linh

Registered Office Floor 2, FPT Cau Giay Tower, No. 17 Duy Tan Street, Cau Giay
Ward, Hanoi, Vietnam
Auditor PwC (Vietnam) Limited
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FPT TELECOM JOINT STOCK CORPORATION
STATEMENT OF THE BOARD OF MANAGEMENT

RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE COMPANY IN RESPECT OF

THE CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management of FPT Telecom Joint Stock Corporation (the Company) is |
responsible for preparing the consolidated financial statements of the Company and its |
subsidiaries which give a true and fair view of the consolidated financial position of the Company |
and its subsidiaries as at 31 December 2025, and of the consclidated financial performance and |

the consolidated cash flows of the Company and its subsidiaries for the year then ended. In
preparing these consolidated financial statements, the Board of Management is required to:

« select suitable accounting policies and then apply them consistently;

« make judgments and estimates that are reasonable and prudent; and

+ prepare the consolidated financial statements on a going concern basis unless it is
inappropriate to presume that the Company and its subsidiaries will continue in business.

The Board of Management of the Company is responsible for ensuring that proper accounting
records are kept which disclose, with reasonable accuracy at any ime, the consolidated financial
position of the Company and its subsidianes and enable the consolidated financial statements to
be prepared which comply with the basis of accounting set out in Note 2 to the consolidated
financial statements. The Board of Management of the Company is also responsible for
safeguarding the assets of the Company and its subsidiaries and hence for taking reasonable
steps for the prevention and detection of fraud or emor.

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

We, hereby, approve the accompanying consolidated financial statements as set cut on pages 5
to 48 which give a true and fair view of the consolidated financial position of the Company and its
subsidianes as at 31 December 2025, and of the consolidated financial performance and the
consolidated cash flows of the Company and its subsidiaries for the year then ended, in
accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting

System and applicable regulations on the preparation and presentation of consolidated financial |

statements.

On behalf of the Board of Management

L [ ]

Mguyen Hoang Linh
General Director/Legal Representative

Hanoi, S.R. Vietnam
19 March 2026
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHOLDERS OF FPT TELECOM JOINT STOCK CORPORATION

We have audited the accompanying consolidated financial statements of FPT Telecom Joint
Stock Comporation (“the Company®) and its subsidiaries which were prepared on 31 December

2025 and approved by the Board of Management of the Company on 19 March 2026. The |

consolidated financial statements comprise the consolidated balance sheet as at 31 December
2025, the consolidated income statement, the consolidated cash flow statement for the year then
ended, and explanatory notes to the consolidated financial statements including significant
accounting policies, as set out on pages 5 to 48.

The Board of Management's Responsibility

The Board of Management of the Company is responsible for the preparation and the true and
fair presentation of these consolidated financial statements of the Company and its subsidiaries
in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting
System and applicable regulations on the preparation and presentation of consolidated financial
statements, and for such internal control which the Board of Management determines is
necessary to enable the preparation and presentation of the consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the consolidated financial statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical standards and requirements and plan and perform
the audit in order to obtain reasonable assurance as to whether the consolidated financial
statements of the Company and its subsidiaries are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including an assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal control relevant to the Company and its subsidiaries’
preparation and true and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal control of the Company and its

subsidiaries. An audit also includes evaluating the appropriateness of accounting policies used |

and the reasonableness of accounting estimates made by the Board of Management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Pw( (Vietnam) Limited
No. 26, Le Duan Street. Saigon Ward, Ho Chi Minh City, Vietnam
T: +B4 (26) 38230796, www pwe comivn

=l &F& I5i

3k
S G S &0 0 N ) 0 N e = N e e O e P v O = .

i+ &~

pw

Auditor's Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Company and its subsidiaries as at 31 December 2025, the
consolidated financial performance and the consoclidated cash flows of the Company and its
subsidiaries for the year then ended in accordance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System and applicable regulations on the preparation and
presentation of consolidated financial statements.

Other Matter

The independent auditor's report is prepared in Vietnamese and English. Should there be any
conflict between the Vietnamese and English versions, the Vietnamese version shall take

precedence.

%y
Nguyen Van Nam

Audit Practising Licence:
No. 5082-2024-006-1

Audit Practising Licence:
No. 2043-2023-006-1
Authorised signatory

Report reference number: HAN 4305
Hanol, 19 March 2026
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FPT TELECOM JOINT STOCK CORPORATION

CONSOLIDATED BALANCE SHEET

Code
100

110
i
12

120
123

130
131
132
136
137

140
141
149

150
151
152
153

210
216

220
221
222
223

227
228

242

250
253
254
255

260
261
262

270

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term investments
Investiments held to maturity

Short-term receivables
Shorl-term trade accounts receivable
Short-term prepayments to suppliers
Other sho-lerm recelvables
Provision for doubiful debts - shor-term

Inventories
Inventories
Provision for decling in value of invenlories

Other current assets
Shori-term prepaid expenses
Value added tax ("VAT") to be reclaimed
Tax and other receivables from the State

LONG-TERM ASSETS

Long-term receivables
Other long-lerm receivables

Fixed assets
Tangible fixed assels
Hislorical cosl
Accumulated depreciation

Intangible fixed assats
Historical cost
Accumulated amortisation

Long-term assets in progress
Construction in progress

Long-term investments
Investmenis in other entities
Provision for long-term investments
Investments held 1o malurity

Other long-term assets
Long-term prepaid expenses
Deferred income Lax assets

TOTAL ASSETS

Form B 01 — DN/HN

As at 31 December

2025
Note VND

16,933,781,095,682

3 713,425,316,747
442,912,058,157
270,513,258,590

12,378,501,219,637
4(a) 12,378,501,219,537

2,152,609,986,778
5  2,048,505,156,434

163,138,392 848
6§ 191,822,741,376
7 (250,856,304 878)

8 1,426,949,537 850
1,441,728,039,615
{14,779.501,765)

262,295,034,770

9(a)  226,041,323,305
20,368,790,345

15(a)  15,884,921,120

9,170,993,649,171

2024
VND

15,257,330,627.,437

679,277,313,660
349,170,044,324
330,107,269,336

11,376,821,923,875
11,376,821,923 875

1,815,061,889,259
1,757,533,007 648
163,253,428 637
158,903,503,000
(264,628,050,026)

1,196,303,165,040
1,213,429,172 696
(17.126,007,656)

189,866,335,603
145,835,516,238
43,921,587,332
109,222,033

8,510,994,698,205

26,190,016,612 25,896,153,168
26,190,016,612 25,896,153,168
5,785,975,696,638  5,688,194,234,388
10(a) 5,323.298,192,799  5,078,687,887,701
14,676,925,119,808 13,369,037,927 618
(9,353,626,627,099) (8,290,350,039,915)
10(b)  462,677,503.83¢ 609,506, 346,687
1,150,249,760,810  1,253,885,721,975
(687,572,256.971)  (644,379,375,288)
§96,595,065,534  389,574,246,576

11 696595085534  389,574,246,576
§,000,000,000 6,200,000,000

4(v) 9,684,980,000 9,684,980,000
4d)  (3.684,980,000) (3,684,980,000)
4(a) ? 200,000,000
2,656,232,870,387  2,401,130,064,073

9(b) 2,638,966,563676  2,377,253,610,614
12 17,264.306,709 23.876,453,259
26,104,774,744,853 23,768,325,325,642

The notes on pages 9 to 48 are an integral part of these consolidated financial statements.
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FPT TELECOM JOINT STOCK CORPORATION

CONSOLIDATED BALANCE SHEET

(CONTINUED)

Code RESOURCES

300 LIABILITIES

310  Short-term liabilities

an Short-term trade accounts payable

312 Shor-term advances from customers

313 Tax and other payables {o the State

314 Payables to employees

315 Short-term accrued expenses

318 Shon-term unearned revenue

319 Other short-term payables

20 Shor-term borrowings

322 Bonus and welfare fund

330 Long-term liabilities

136 Long-term uneamed revenue

337 Other long-term payables

i3s Long-term i

241 Deferred income tax liabilities

400 OWNERS' EQUITY

410 Capital and reserves

411 Owrners' capial

411a - Ordinary shares with voting rights

414 Oweners' other capital

418 Investment and development fund

421 Undistributed earnings

421a - Undistribuled post-tax profis of prévious
years

421b = Undistribubted post-tax prof of current year

429 Non-controlling interests

440 TOTAL RESOURCES

-

Nguyen Thi Hong
Preparer

Form B 01 - DN/HN

As at 31 December

2025
Mote VND

14,873,990,102,754

14,680,701,219,034
13 1,874,610,162.906
14 134,288,296, 245
15(b)  400,301,569,324
1,783,804,117,734

16 413,207,171.422
17(a) 1,881,663,348,162
18 272,485291,138
19(a) 7,359,517,303,863
20 560,823,958,240

193,288,883,720

17(b) 31,383,402,114
2,740,478 670

18(b) 151,289,507 937
12 7,875,494 999

11,230,784,642,099

21,22 11,230,784,642,099
7.387,634,630,000
7.387,634,630,000

22 55,391,600,000

22 580,634,183,2368

22 2,872,008,578,548

321,243,599,010
2,650,762,979.638
22 335,117,650,183

VND
13,122,061,089,134

13,000,283,528,216
1,541,348,647,172
123,277,635,732
426,358,111,164
1,497,091,745,800
345.801,018.557
1,745,702,838 876
279,814,774 431
5,540,835,801,900
500,252,954 584

121,777,560,918
34,801,471,164
1,681,834 640
81,784,320 565
3,419,925 549

10,646,264,236,508

10,646,264,236,508
4,925,091,640,000
4,925,091,640,000
55,391,600,000
2,122,083,824,808
3,180,854,568 073

1,081,485,817,354
2,108.378.750.719
353,832,603 627

26,104,774,744,853

Chief Accountant

Mguyen Thi Thu Hueng

23,768,325,325,642

T e e s L

Nguyen Hoang Li

General Director
Legal Representative
19 March 2026

The notes on pages 9 to 48 are an integral part of these consolidated financial statements.
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FPT TELECOM JOINT STOCK CORPORATION

CONSOLIDATED INCOME STATEMENT

Code

0 Revenue from sales of goods and
rendering of services

02 Less deductions

10 Net revenue from sales of goods and
rendering of services (10 =01 - 02)

11 Cost of goods sold and services rendered

20 Gross profit from sales of goods and
rendering of services (20=10-11)

21 Financial income
22 Financial expenses
23 - Including: Interest expense

25 Selling expenses
26 General and administration expenses

30 Net operating profit
(30 = 20 + 21 - 22 - 25 - 26)

N Other income
32 Other expenses
40 Net other income/(expenses) (40 = 31 - 32)

50 Accounting profit before tax
{50 = 30 + 40)

51 Corporate income tax (“CIT") - current
62 CIT = deferred

60 Profit after tax (60 = 50 - 51 - 52)
Attributable to:

&1 Shareholders of the parent company

62 Non-controlling interests

70 Basic eamings per share
7 Diluted earnings per share

e g

Note

25
26

28
29

N
N

23(a)
23(b)

Form B 02 - DN/HN

Year ended 31 December

2025 2024

VND VND
19,521,806,827,821 17,617,660,996,679
15,091,518 665 7,260,744 D42
19,606,716,309,166 17,610,400,252,637
9,796,896,846,036  9,294,623,638,001
9,709,818,463,121  B,315776,716,636
B0S5,224 384 217 650,223 846,745
374,045,929 358 334222815878
346,676.040,573 295,513,005,046
3,501,069,545686  2.856,882.910.299

2,291,156,681 409

2,150,582,972,504 |

Nguyen Thi Hong
Preparer

Chief Accountant

MNguyen Thi Thu Huong

4,348,770,690,883  3,633,301,864,610
43,227,272,233 23,752,043,108
28,034,740 707 69,456,190,382
15,192,531,526  (45,704,147,274)
4,363,963,222,409 3,687,657,717,336
866,690,181,308  726,110,309,618
11,067,716,000 401,303,857
3,486,205,325,101 2,861,086,103,961
3,417,997,633,446  2,803,323,676,314

68,207,691,655 57,762,427,647 |
o 3150 3412
£ 3412

AR

7
Nguyen Hoang Linh
General Director
Legal Representative

19 March 2026

The notes on pages 9 1o 48 are an integral part of these consolidated financial statements.
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FPT TELECOM JOINT STOCK CORPORATION

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

Form B 03 - DN/HN

Year ended 31 December

Note

2026
VND

4,363,963,222 409

1,323,764, 487,29
47,692,640,980
{13,571,310,369)
(719,489,654 288)
346 676,040,573
5,349,035,426,596
(357,958,724 672)
(228,299,866,919)
897.398.610.178
(241,920,759 931)
(356,428,203,706)
(955,367,973,891)
20,000,000
(298,479,225 854)
3,707,999,191,801

(1,750,849 807 228)
1,083,751,002

(26,011,085,011,707)

3

Code
CASH FLOWS FROM OPERATING ACTIVITIES
01 Accounting profit before tax
Adjustments for:
02 Depreciation and amortisation
03 Provisions
04 Unrealised foreign exchange gains
05 Profits from investing activities
06 Interest expense
08 Operating profit before changes in working capital
09  Increase in receivables
10  Increase in inventories
11 Increase in payables
12  Increase in prepaid expenses
14 Interes! paid
15  CIT paid
18  Other receipts from operating activities
17  Other paymenis on operating aclivities
20 Net cash inflows from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
21 Purchases of fixed assets and other long-term assets
22  Proceeds from disposals of fixed assets and long-
term assets
23 Loans granted, purchases of debt instruments of
other enlilies
24  Collection of loans, proceeds from sales of debl
instruments of other entities
27  Dividends and interest received
30 Net cash outflows from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
13 Proceeds from borrowings
34  Repayments of borrowings
6 Dividends paid, profits distribuled 10 owners
40 Net cash outflows from financing activities
50 MNet increase/{decrease) in cash and cash equivalents
60 Cash and cash equivalents at beginning of year
61  Effect of foreign exchange differences
70 <Cash and cash equivalents at end of year

ot

25,009,815,716,045
718,552,947 246
(2,032,692,494 642)

19,344 741 898,766

2024
VND

3,587,597,717,336
1,372,284,413 689

87,280,665 526
(6,415.210.841)
(524,762 552,813)

295,513,005,046

4,811,497,997,943
(470,001,918,689)
(388,407 440,528)
1,256,369,642,551
(235.020,131,875)
(341,455,833,056)
(558.228,202,276)

{248,797 837.893)
3,825,956,2T6 17T

(1,032,212,944,328)
108,064,737

(22.296,225,765,331)

19,571,348,530,419
538,036,540,711
(3,218,945,573,792)

(18,457.596,579,379) (14,840.479.719.081)
(2.541 600.383.750) (1,000,856 867 400)
(1,654,545,066,363) (363,542,737,985)
20,761,630,786  243,467,964,400
679,277,313,660 423,984,252 859

11 825,096 401

679,277,313,660

Nguyen Thi Hong
Preparer

Chief Accountant

Nguyen Thi Thu Huong

Nguyen Hoang Ll’:mh
General Director
Legal Representative
19 March 2026

The notes on pages 9 to 48 are an integral pan of these consolidated financial statements.
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FPT TELECOM JOINT STOCK CORPORATION

Form B 09 -« DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1

GENERAL INFORMATION

FPT Telecom Joint Stock Corporation (“the Company”) is a joint stock company established
in SR Vietnam pursuant to the Business Registration Certificate No, 0103008784 issued by
the Department of Planning and Investment of Hanoi City on 28 July 2005. Subsequently,
the Business Registration Certificate No. 0103008784 was replaced by the Enterprise
Registration Certificate No. 0101778163 issued by the Department of Planning and
Investment of Hanoi City, The latest (33") amendment to the Enterprise Registration
Centificate No. 0101778163 was issued on 19 August 2025.

Since 13 January 2017, the Company's shares have been listed on the Unlisted Public
Company Market ("UpCoM") with the stock trading code 'FOX'.

The principal activities of the Company are to provide intemet, pay TV, line leasing, domain
and data backup and other telecommunication services.

The normal business cycle of the Company and its subsidiaries is 12 months.

As at 31 December 2025 and 31 December 2024, the Company had six subsidiaries as
follows:

As at 31.12.2025
and 31.12.2024

Subsidiaries Principal business Place of incorporation % % of voting
activities and operation ownership rights
1) FPT Online Joint Providing Lot No. 298 - 31B - 33B, 56.51% 56.51%
Stock Company telecommunication Tan Thuan Road. Tan
services, online Thuan Expont Processing
advertisement, Zone, Tan Thuan Ward,
online newspaper,  Ho Chi Minh City
onling payment
services
2) FPT Telecom  Providing high Lot No. 298 - 318 - 33B, 100.00% 100.00%
Tan Thuan speed internet and  Tan Thuan Road, Tan
Company Limited other Thuan Expor Processing
telecommunication  Zone. Tan Thuan Ward,
Services Ho Chi Minh City
3) FPT International Providing internet Lot No. 288 - 31B - 33B, 100.00% 100.00%
Telecom services, agency Tan Thuan Road, Tan
Company Limited for providing Thuan Exporl Processing
telecommunication  Zone. Tan Thuan Ward,
services and other Mo Chi Minh City
SErvices
4) FPT Telecom Providing other Lot No. T2-5, Road D1, 99.90% 90.99%
Technology Joint telecommunication  Hi-tech Park, Tang Nhon
Stock Company  services Phu VWard, Ho Chi Minh
City
5) FPT Television  Providing television 124 Suong Nguyet Anh 100.00% 100.00%
Company Limiled services Roead, Ben Thanh Ward,
Ho Chi Minh City
6) FPT Telecom Providing other Lot No. E-9, Thang Long 100.00% 100.00%
Thang Long telecommunication  Vinh Phuc Industrial Park,
Company Limited services Binh Nguyen Commune,
Phu Tho Province
a
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FPT TELECOM JOINT STOCK CORPORATION

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1

22

2.3

GENERAL INFORMATION (CONTINUED)

As at 31 December 2025, the Company and its subsidiaries had 1 branch in Ho Chi Minh
City and 10,731 employees (as at 31 December 2024: 1 branch and 9,986 employees).

Disclosure of information comparability in the consolidated financial statements

The comparative figures presented on the consolidated financial statements for the year
ended 31 Decamber 2025 are those of the audited consolidated financial statements for
the year ended 31 December 2024.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of consolidated financial statements
The consolidated financial statements have been prepared in accordance with

Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on the preparation and presentation of consolidated financial

statements. The consolidated financial statements have been prepared under the |

historical cost convention.

The accompanying consolidated financial statements are not intended to present the
financial position and financial performance and cash flows in accordance with accounting
principles and practices generally accepted in countries and jurisdictions other than
Vietnam. The accounting principles and practices utilised in Vietnam may differ from those
generally accepted in countries and jurisdictions other than Vietnam.

New Accounting system issued not yet effective

On 27 October 2025, the Ministry of Finance issued Circular 99/2025/TT-BTC ("Circular
99") providing guidance on the corporate accounting system, replacing Circular
200/2014/TT-BTC, effective from 1 January 2026 and for fiscal years beginning on or after
1 January 2026, Therefore, the Company and its subsidiaries will apply Circular 99 for the
fiscal year starting from 1 January 2026.

The consolidated financial statements in the Vietnamese language are the official
consolidated financial statements of the Company and its subsidiaries. The consolidated
financial statements in the English languzge have been translated from the Vietnamese
version.

Fiscal year

The financial year of the Company and its subsidiaries is from 1 January to 31 December.
Currency

The consolidated financial statements are measured and presented in Vietnamese Dong
("VND"), which is the accounting currency of the Company and its subsidiaries.

10
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FPT TELECOM JOINT STOCK CORPORATION

Form B 09 — DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2
2.4

2.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at
the transaction dates. Foreign exchange differences arising from these transactions are
recognised in the consolidated income statement.

Monetary assets and liabilities denominated in foreign currencies at the consolidated
balance sheet date are translated at the transfer rates at the consolidated balance sheet
date of the commercial banks with which the Company and its subsidiaries regularly trade.
Foreign exchange differences arising from these translations are recognised in the
consolidated income statement.

Bormrowings in foreign currencies were hedged by the Company and its subsidiaries using
forward contracts. The difference between the exchange rate on the drawdown date and
the forward exchange rate stated in forward contracts is recognised to the borrowing
principal and to financial income or financial expenses on a straight-line basis over the
borrowing period.

Basis of consolidation

Subsidiaries

Subsidiaries are all entities over which the Company has the power to govern the financial |

and operating policies in order to gain future benefits from their activities generally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Company controls another entity. Subsidiaries
are fully consolidated from the date on which control is transferred to the Company. It is
de-consolidated from the date that control ceases.

The purchase method of accounting is used to account for the acquisition of subsidiaries
by the Company. The cost of an acquisition is measured as the fair value of the assets
given, equity instruments issued, and liabilities incurred or assumed at the date of
exchange, plus costs directly attributable to the acquisition. |dentifiable assets acquired
and liabilities and contingent liabilities assumed in a business combination are measured
initially at their fair values at the acquisition date, irrespective of the extent of any non-
controlling interest. The excess of the cost of acquisition over the fair value of the
acquirer's share of the identifiable net assets acquired is recorded as goodwill. If the cost
of acquisition is less than the fair value of the net assets of the subsidiary acquired, the
difference is recognised directly in the consolidated income statement.

Inter-company transactions, balances and unrealised gains and losses on transactions
between group companies are eliminated.

Accounting policies of subsidiaries have been changed where necessary to ensure !

consistency with the policies adopted by the Company.

11
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2.7

2.8

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Basis of consolidation (continued)
MNon-controlling transactions and interests

Non-controlling interest ("NCI") are measured at their proportionate share of the acquiree's
identifiable net assets at date of acquisition.

Transactions leading to the change in the Company's ownership interest that does not
result in a loss of control is accounted for as a transaction with owners. The difference
between the change in the Company’s share of net assets of the subsidiary and any
consideration paid or received from divestment of the Company's interest in the subsidiary
is recorded directly in the undistributed eamings under equity.

Transactions leading to the change in the Company's cwnership interest that results ina |

loss of control, the difference between the Company’s share in the net assets of the
subsidiary and the net proceeds from divestment is recognised in the consolidated income
statement. The retained interest in the entity will be accounted for as either an investment
in another entity or an investment to be accounted for as equity since the divestment date,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at bank, demand deposits and
other short-term investments with an original maturity of three months or less.

Receivables

Receivables represent trade receivables from customers arising from sales of goods and
rendering of services or non-trade receivables from others and are stated at cost. Provision
for doubtful debts is made for each outstanding amount based on overdue days in payment
according to the initial payment commitment (exclusive of the payment rescheduling
between parties) or based on the estimated loss that may arise. The difference between
the provision of this year and the provision of the previous year is recognised as an
increase or decrease of general and administration expenses in the year. Bad debts are
written off when identified as uncollectible,

Receivables are classified into short-term and long-term receivables on the consolidated
balance sheet based on the remaining period from the consolidated balance sheet date to
the maturity date,

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined by |
the first-in first-out method and includes all costs of purchase, costs of conversion and

ather directly-related costs incurred in bringing the inventories to their present location and
condition. Met realisable value is the estimated selling price in the normal course of
business, less the estimated costs of completion and selling expenses.
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29

(a)

(b)

(c)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Inventories (continued)

The Company and its subsidiaries apply the perpetual system for inventories.

Provision is made, when necessary, for obsolete, slow-moving and defective inventory
items. The difference between the provision of this year and the provision of the previous
year are recognised as an increase or decrease of cost of goods sold in the year.
Investments

Investments held to maturity

Investments held to maturity are investments which the Company and its subsidiaries
have a positive intention and ability to hold until maturity.

Investments held to maturity include term deposits. Those investments are initially

accounted for at cost. Subsequently, the Company and its subsidiaries review all |

outstanding investments to determine the amount of provision to recognise at the year
end.

Provigion for diminution in value of investments held to maturty is made when there is
evidence that the investment is uncollectible in whole or in part. Changes in the provision
balance during the fiscal year are recorded as an increase or decrease in financial
expenses. A reversal, if any, is made only to the extent the investment is restored to its
original cost.

Investments held to maturity are classified into short-term and long-term investments held
to maturity on the consolidated balance sheet based on the remaining period from the
consolidated balance sheet date to the matunty date.

Investment in other entities

Investments in other entities are investments in equity instruments of other entities without
controlling rights or co-controlling rights, or without significant influence over the investee.
These investments are accounted for initially at cost. Subsequently, the Company and its
subsidiaries review all outstanding investments to determine the amount of provision to
recognise at the year end.

Provision for investment in other entities
Provision for investments in other entities is made when there is a diminution in value of

the investments at the year end. Regarding investments in listed shares or those whose
fair value can be determined reliably, the provision for diminution in value is made when

cost is higher than market value. For other investments, provision for diminution in value |

is made when the investees make losses.
Changes in the provision balance during the fiscal year are recorded as an increase or

decrease in financial expenses. A reversal, if any, is made only to the extent the investment
is restored to its original cost.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Lendings

Lendings are lendings granted for the earning of interest under agreements among parties
but not for being traded as securities.

Lendings are initially recognised at cost Subsequently, the Company and its subsidiaries
review all outstanding amounts to determine the amount of provision to recognise at the
year end. Provision for doubtful lendings is made for each lending based on overdue days
in payment of principals according to the initial payment commitment (exclusive of the
payment rescheduling between parties), or based on the estimated loss that may arise.
Changes in the provision balance during the fiscal year are recorded as an increase or
decrease in financial expenses. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

Lendings are classified into short-term and long-term lendings on the consolidated |
balance sheet based on the remaining term of the lendings as at the consolidated balance |

sheet date,
Fixed assets
Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation/amortisation.
Historical cost includes any expenditure that is directly attributable to the acquisition of the
fixed assets bringing them to suitable conditions for their itended use. Expenditure which
is incurred subsequently and has resulted in an increase in the future economic benefits
expected to be obtained from the use of fixed assets, can be capitalised as an additional
historical cost. Otherwise, such expenditure is charged to the consoldated income
statement when incurred in the year,

Depreciation and amortisation

Fixed assels are depreciated and amortised using the straight-line basis so as to write off
the depreciable amount of the fixed assets over their estimated useful lives. Depreciable
amount equals to the historical cost of fixed assets recorded in the financial statements
minus (-) the estimated disposal value of such assets. The estimated useful lives of each
asset class are as follows:

Buildings and structures 8 - 25 years
Machinery and equipment 3 - 15 years
Office equipment 3 - 10 years
Motor vehicles 6 years
Other tangible fixed assets 5 years
Copyrights, patents 3 years
Software 3 -8 years

Indefinite land use rights are stated at costs and not amortised.
Copyrights and operation licences (licences to operate international cable routes) are

amortised using the straight-line method over the terms in the licences and operation
licence contracts.

14

= P \en

-

ik

T H

H ST Y

HE Y|




FPT TELECOM JOINT STOCK CORPORATION

Form B 09 - DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

211 Fixed assets (continued)
Disposals
Gains or losses on disposals are determined by comparing net disposal proceeds with the
carrying amount of the fixed assets and are recognised as income or expense in the
consolidated income statement.

Consfruction in progress

Construction in progress represents the cost of assets in the course of installation or
construction for production, rental or administrative purposes, or for purposes not yet

determined, which are recorded at cost. Depreciation of these assets, on the same basis |

as other fixed assets, commences when they are ready for their intended use.
212 |Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases are
charged to the consolidated income statement on a straight-line basis over the term of the
lease.

2.13 Prepaid expenses
Prepaid expenses include short-term and long-term prepayments on the consolidated

balance sheet. Short-term prepaid expenses reflect prepayments for services; or tools that
do not meet the recognition criteria for fixed assets; for a period not exceeding 12 months

or a business cycle from the date of prepayments. Long-term prepaid expenses reflect |

prepayments for services; or tools that do not meet the recognition criteria for fixed assets,
for a period exceeding 12 months or more than one business cycle from the date of
prepayments. Prepaid expenses arerecorded at histoncal cost and allocated on a straight-
line basis over their estimated useful lives.

Long-term prepaid expenses mainly include service deployment costs for new subscribers
with their estimated useful lives which are as follows:

Deployment costs - Equipment and materials for intemet service 2.5 years
Deployment costs - Equipment and materials for television service 2 years
Deployment costs - External services 2 years
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
214 Payables
Classifications of payables are based on their nature as follows:

« Trade accounts payable are trade payables arising from purchase of goods and
services; and

+ Other payables are non-trade payables, and payables not relating to purchases of
goods and services.

Payables are classified into short-term and long-term payables on the consolidated
balance sheet based on the remaining pericd from the consolidated balance sheet date
to the maturity date.

215 Borrowings

Borrowings include borrowings from banks and other entities. Borrowings are classified
into short-term and long-term borrowings on the consolidated balance sheet based on the
remaining period from the consolidated balance sheet date to the maturity date.

Borrowing costs that are directly aftributable to the construction or production of any
qualifying assets are capitalised during the period of time that is required to complete and
prepare the asset for its intended use. In respect of general-purpose borrowings, a portion
of which used for the purpose of construction or production of any qualifying assets, the
Company and its subsidiaries determine the amount of borrowing costs eligible for
capitalisation by applying a capitalisation rate to the weighted average expenditure on that
assets. The capitalisation rate is the weighted average of the interest rates applicable to
the Company and its subsidiaries’ borrowings that are outstanding during the year, other

than borrowings made specifically for the purpose of obtaining a qualifying asset. Other |

borrowing costs are recognised in the consolidated income statement when incurred.

2.16 Accrued expenses

Accrued expenses include liabilities for goods and services received in the year but not |
yet paid for, due to pending invoices or insufficient records and documents. Accrued |

expenses are recorded as expenses in the reporting year.
2.17 Provisions

Provisions are recognised when the Company and its subsidiaries have a present legal or
constructive obligation as a result of past events, it is probable that an outflow of resources

will be required to settle the obligation; and the amount has been reliably estimated. |

Provisions are not recognised for future operating losses.
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217

2.18

2.19

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Provisions (continued)

Provisions are measured at the level of the expenditures expected to be required to settle
the obligation. If the time value of money is material, provisions will be measured at the
present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision due
to passage of time is recognised as a financial expense. Changes in the provision balance
during the fiscal year are recorded as an increase or decrease in operating expenses.

Provision for severance allowances

In accordance with Vietnamese labour laws, employees of the Company and its
subsidiaries who have worked regularly for full 12 months or longer are entitled to a
severance allowance. The working period used for the calculation of severance allowance
is the period during which the employee actually works for the Company and its
subsidiaries less the period during which the employee participates in the unemployment
insurance scheme in accordance with the labour regulations and the working period for
which the employee has received severance allowance from the Company and its
subsidiaries.

The severance allowance is accrued at the end of the reporting year on the basis that
each employee is entitled to half of an average monthly salary for each working year. The
average monthly salary used for calculating the severance allowance is the employee
contract’s average salary for the six-month period prior to the consolidated balance sheet
date. This allowance will be paid as a lump sum when the employees terminate their
labour contracis in accordance with current regulations.

The Company and its subsidiaries did not recognise the above provision for severance
allowance due 1o the application of the Circular No. 180/2012/TT-BTC of the Ministry of
Finance issued on 24 October 2012, The Company and its subsidiaries recognised as an
expense in the financial year when the Company actually pays severance allowances to
employees.

Uneamed revenue

Uneamed revenue mainly comprises the amounts that customers have paid in advance
for telecommunication services for many accounting periods. The Company and its
subsidiaries record uneamed revenue for the future obligations that the Company and its
subsidiaries have to fulfil. Uneamed revenue is recognised as revenue in the consolidated
income statement during the year to the extent that revenue recognition criteria have been
met.
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2.20

221

(b)

2.22
(a)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Capital and reserves

Owners' capital is recorded according to the actual amounts contributed at the par value
of the shares.

Owners' other capital represents other capital held by the owners at the reporing date,
mainly related to accounting for share dividends received from subsidiaries.

Undistributed eamings record the Company and its subsidiaries’ result profit after CIT at
the reporting date.

Appropriation of profit

The Company's dividends are recognised as a liability on the final registraticn date for
dividend payment to shareholders.

Net profit after CIT could be distnbuted to shareholders after approval at the General
Meeting of Shareholders, and after apprepriation to other funds in accordance with the
Company and its subsidiaries’ charter and Vietnamese regulations.

The Company and its subsidiaries’ funds are as below:

Investment and development fund

Investment and development fund is appropriated from profits after CIT of the Com :
and its subsidiaries and approved at the General Meeting of Shareholders. The fu
used to provide capital for investment projects of the Company and its subsidiaries.
Bonus and welfare fund

The bonus and welfare fund is appropniated from the Company and its subsidiaries’ p
after CIT and subject to shareholders' approval at the General Meeting of Shareholders.

This fund is presented as a liability on the consolidated balance sheet. This fund is used
to reward, improve and enhance employees’ lives.

Revenue recognition

Revenue from sales of goods

Revenue from sales of goods is recognised in the consolidated income statement when |

all five (5) of the following conditions are satisfied:

« The Company and its subsidiaries have transferred to the buyer the significant risks
and rewards of ownership of the goods:;

» The Company and its subsidiaries retain neither continuing managerial involvement to
the degree usually associated with ownership nor effective control over the goods sold,

e The amount of revenue ¢an be measured reliably;

« Itis probable that the economic benefits associated with the transaction will flow to the
Company and its subsidiaries, and

e The costs incurred or to be incurred in respect of the transaction can be measured
reliably.
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(a)

(&)

(c)

(d)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue recognition (continued)
Revenue from sales of goods (continued)

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised in accordance with the “substance over form” principle and |

allocated to each sale obligation.

Revenue from rendering of services

Revenue from rendering of services is recognised in the consolidated income statement |

when the services are rendered, by reference to completion of the specific transaction
assessed on the basis of the actual service provided as a proportion of the total services
to be provided. Revenue from rendering of services is only recognised when all four (4) of
the following conditions are satisfied:

The amount of revenue can be measured reliably;
It is probable that the economic benefils associated with the transaction will flow to the
Company and its subsidiaries;

« The percentage of completion of the transaction at the consolidated balance sheet
date can be measured reliably; and

e The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

Interest income
Interest income is recognised in the consolidated income statement on the basis of the

actual time and interest rates for each period when both two (2) of the following conditions
are satisfied:

+ |t s probable that economic benefits associated with the transaction will flow to the
Company and its subsidiaries, and
« Income can be measured reliably.

Dividends/profit distribution income

Income from dividends/profit distribution is recognised in the consolidated income
statement when both two (2) of the following conditions are satisfied:

« |tis probable that economic benefits associated with the transaction will flow to the
Company and its subsidiaries; and
* Income can be measured reliably.

Income from dividends is recognised when the Company and its subsidiaries has
established receiving rights from investees.
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2.24

2.25

2.26

2.27

2.28

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Sales deductions

Sales deductions include trade discounts, sales retums and allowances. Sales deductions |

incurred in the same year of the related revenue from sales of products, goods and
rendering of services are recorded as deduction of revenue of that year,

Sales deductions for sales of praducts, goods or rendering of services which are sold in

the year but are incurred after the consolidated balance sheet date but before the issuance |

of the consolidated financial statements are recorded as a deduction of revenue of the
reporting year,

Cost of goods sold and services rendered

Cost of goods sold and cost of services rendered are cost of goods, merchandise sold or

services rendered during the year, and recorded on the basis of matching with revenue |

and on a prudent basis.
Financial expenses

Financial expenses are expenses incurred in the year for financial activities mainly including
interest expense and losses from foreign exchange differences,

Selling expenses

Selling expenses represent expenses that are incurred in the process of selling products,
goods, and providing services of the Company and its subsidiaries.

General and administration expenses

General and administration expenses represent expenses for administrative purposes of
the Company and its subsidiaries.

Current and deferred income tax

Income tax includes all income tax which is based on taxable profits. Income tax expense
comprises current income tax expense and deferred income tax expense.

Current income tax is the amount of income tax payable or recoverable in respect of the
current year taxable profits at the current year tax rates. Current and deferred income tax
are recognised as an income or an expense and included in the profit or loss of the year,
except to the extent that the income tax arises from a transaction or event which is
recognised, in the same or a different year, directly in equity.
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2.29

2,30

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Current and deferred income tax (continued)

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
consolidated financial statements. Deferred income tax is not accounted for if it arises
from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of occurrence affects neither the accounting nor the taxable
profit or loss. Deferred income tax is determined at the tax rates that are expected to apply
to the financial year when the asset is realised or the liability is settled, based on tax rates
that have been enacted or substantively enacted by the consolidated balance sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

The global minimum tax

The additional business/corporate income tax expense under the global minimum tax
regulations is the amount of income tax that the Company is required to pay additionally
to the State budget in accordance with the provisions of the law on the global minimum
tax and the Group’s allocation basis. VWhen recognising the additional income tax expense

under the global minimum tax regulations, the Company shall simultaneously recognise |

deferred income tax if there is a temporary difference related to the additional income tax
between the period in which it arises and the peried in which it is declared, or in other
cases where accounting profit is recognised in one period but taxable income is calculated
in another, This deferred income tax will be reversed when the temporary difference is
recovered or settled.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with, the Company and its
subsidiaries, including holding companies, subsidiaries and fellow subsidiaries are related
parties of the Company and its subsidianes, Associates and individuals owning, directly
or indirectly, an interest in the voting power of the Company and its subsidiaries that gives
them significant influence over the Company and its subsidiaries, key management
personnel, including the Board of Directers, the Board of Supervision and the Board of
Management of the Company and close members of the family of these individuals and
companies associated with these individuals also constitute related parties.

In considering its relationships with each related party, the Company and its subsidiaries
consider the substance of the relationships, not merely the legal form.

21

AT

LT P

FPT TELECOM JOINT STOCK CORPORATION

Form B 09 — DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2

2N

2.32

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Segment reporting

A segment is a component which can be separated by the Company and its subsidiaries
engaged in sales of goods or rendering of services (“business segment”), or sales of
goods or rendering of services within a particular economic environment ("geographical
segment’). Each segment is subject to risks and returns that are different from those of
other segments, The Board of Management of the Company has determined that the
business's risk and profitability are primarily influenced by differences in the types of
products and services the Company and its subsidiaries, As a result, the primary segment
reporting of the Company and its subsidiaries is presented in respect of the business
segments of Company and its subsidiaries.

Critical accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese
Accounting Standards, the Vieltnamese Corporate Accounting System and applicable
regulations on the preparation and presentation of consolidated financial statements
requires the Board of Management to make estimates and assumptions that affect the

reported amounts of assets, liabilities and disclosures of contingent assets and liabilities |

at the date of the consolidated financial statements and the reported amounts of revenues
and expenses during the financial year.

The areas involving significant estimates and assumplions are as follows:

Estimation of provision for doubtful debts (Notes 2.7 and 7);

Estimation of provision for decline in value of inventories (Notes 2.8 and 8);
Estimated useful lives of fixed assets (Notes 2.11 and 10); and

Estimation of CIT (Notes 2.28 and 31)

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the consolidated financial statements of the Company and its
subsidiaries and that are assessed by the Board of Management to be reasonable under
the circumstances.

CASH AND CASH EQUIVALENTS

31.12.2025 31.12.2024

VND VND

Cash on hand 58,174,022 25,978,924
Cash in bank 442 B53 BB4,135 349 144 065 400
Cash equivalents (*) 270,513,258,590 330.107,269,336
713,425.316,747 679,277,313,660

(*) Cash equivalents mainly comprise term deposits with original terms of 3 months or
less at commercial banks in Vietnam. Interest rate is specified in each deposit
contract.
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FPT TELECOM JOINT STOCK CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
11 CONSTRUCTION IN PROGRESS

District @ Data Center

FPT Telecom Tower District No.7
North-South trunk road system

ALC international submarine cable system
Telecommunication infrastructures

12 DEFERRED INCOME TAX

Form B 09 — DN/HN

31.12.2025 31.12.2024

VND VND
261,390,076,052 255,192,260,444
28,506,203 444 18,331,820,201
106,468 458 340 5,020,186,296
175,234,809,563 -
124,995,518,135 111,029,979,635
389,574,246 576

696,595,065,534

Deferred income tax assets and deferred income tfax liabilities are offset when the
Company and its subsidiaries have a legally enforceable right to set off current income tax
assets against current income tax liabilities and when the deferred income tax liabilities
are related to the same tax authority and the same taxable entity. Details are as follows:

Deferred income tax assels

Deferred incomae tax liabilities

31.12.2025
VND

17,264,306,709

(7,875,494 999)

31.12.2024
VND

23,876,453,259

(3,419,925 549)

The gross movements in deferred income tax, excluding offsetting of balances related to
the same tax authority and same taxable unit, during the year are as follows:

Deferred income tax assets

Beginning of year
Recognised in the consolidated income
statement (Note 31)

End of year

Deferred income tax liabilities

Beginning of year

Recognised in the consolidated income
statement {(Note 31)

End of year

For the year ended 31 December

2025 2024
VND VND
23,876,453,250 21,795,731,150
(6,612,146 550) 2.080,722,109
17.264 306,709 23.876.453.259
(3,419,925 549) (937.899,583)
(4,455,569,450) (2,482,025,966)

(7,875,494,999) (3,419,925 549) |
e ——
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FPT TELECOM JOINT STOCK CORPORATION

Form B 09 = DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

SHORT-TERM TRADE ACCOUNTS PAYABLE

13

Able-to-pay

31.12.2024

Able-to-pay

31.12.2025

amount
VND

Value
VND

amount
VYND

Value
VND

£ 888
§ 358
338
¥ 883
g 838
§ X358
] 3._5’:%
8 §8%
& 388
g B8R
5 X8R
g 88&%
€ 388
g 88%
8 2ax
& 8RR
2

e

4
238
§§§
£S2

S 58

3
£33
T
15888
ﬁ'l-u L] ] i

52,923611,432

52,923,611,432

107,574,696,204

107,574,696, 204

Related parties (Note 34(b))

1,874 610,162 906 1,541.34B647 172 1541348647172

1,874,610,162,906

SHORT-TERM ADVANCES FROM CUSTOMERS

14

31.12.2024
VND

31.12.2025
VND

123,277,635,732

23,760,102,723

110,528,193,522

Related parties (Note 34(b))

Third parties (*)

123,277 635,732

134,288,296,245

- = 7 o

1wChl

L "Ry A\

. i




As at
31.12.2025
VND
15,721,122 605
163,798,515
As at
31.12.2025
VND

Form B 09 — DN/HN
15,884,921,120

(109,222,033)
(38,293,989,593)

VND
VND

during the year
(38,403,211,626)
Payment/offset
during the year

Refunded/offset

Incurred
VND
VND

during the year
Incurred

15,721,122,605
163,798,515
38,293,989,593
54,178,910,713
during the year

As at
1.1.2025
VND
109,222,033
109,222,033
As at
1.1.2025
VND

Movements in tax and other receivables from/payables to the State during the year were as follows:

Payables

Personal income tax

Receivables

VAT

TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE
cIT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FPT TELECOM JOINT STOCK CORPORATION
FOR THE YEAR ENDED 31 DECEMBER 2025

15
(b)

(a)

61,536,324, 246
500,000

240,783,222 633

9,559,689,271

88,421,833,174

296)
376)
541)
567)
404)
201)

617,535
959,275
714,160

999,404
386,201

......

067
580
342
844
578

nnnnn

2,580
866
88
374

61,613,292,007

329,406,438,734

25,001,637 652
10,336,742, 771

Foreign contractor withholding tax
Personal income tax

Import tax
Others

Qutput VAT

CIT

400,301,569 324

T X @ Ik

(3,944 675,073,385)

3,918,618,531,545

<

1% A

426 358 111,164

Had 0 ==t

FPT TELECOM JOINT STOCK CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
16  SHORT-TERM ACCRUED EXPENSES

Interest expense

Subscriber infrastructure maintenance
expenses

Copyrights

Building commission

Others (*)

31.12.2025
VND

47,374 472 496

60,896,000,000
28,706,813,733
42,264,738 915
233,965,146,278

Form B 09 -~ DN/HN

31.12.2024
VND

57,126,725,629

35,000,000,000
29,924,639,910
36,117,146,231
187 632,506,787

413,207,171,422

345,801,018,557

(*) Mainly included expenses relating to channel rental, transmission rental, the public
utility telecommunication service fund and others.

17  UNEARNED REVENUE

(a) Short-term

Advances from customers for
telecommunication services

Office rental service — Related parties
(Note 34(b))

QOthers

(b) Long-term

Advances from customers for
telecommunication services

Office rental service — Related parties
(Note 24(b))

18 OTHER SHORT-TERM PAYABLES

Related parties
Deposits
Others

32

31.12.2025
VND

1,878,168,997,510

31.12.2024
VND

1,742,894 976,363

1,772,804,088 1,772,804,088
1,721,546 564 1,035,058,425
1,881,663,348,162 1,745,702,838.876
5,234,542,019 6,060 B0B 981
26,148 860,095 27.921,664,183
31,383,402,114 34,891,471,164
31.12.2025 31.12.2024
VND VND
3,682,255,533 2,718,375,283
216,018,969,678 191,049,198,501 |
52 784 085,927 86,047,200,647
272485291138  279.814,774.431 |

- = &

Vi ¥
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As at
31.12.2025
VND

As at
31122025
VND

151,289,507 937

Form B 09 — DN/HN

VND

=LA N

differences

1,241,362,948 7,359,517,303,863

VND

(79.800,751,722)

Foreign exchange
W o=

VND

(18,457,596,579,379)
Current portion of

long-term borrowings

Decrease

Increase
VND

VND

33

Increase

149,305,930,094

As at

1.1.2025
VND
As at

1.1.2025
VIND

L= - J-ﬁ.£

N N N T O R 0 0 aa A G D B D G B T D O = =

81,784,329,565

(") Included unsecured short-term borrowings from banks to finance the Company and its subsidiaries’ business activities. Interest rates are
specified in each drawdown ranging from 4% per annum to 6.8% per annum (2024: from 2.8% per annum to 6.6% per annum).

Short-term borrowings from banks (*) 6,540,635,801,900 19,275,236,718,394

Long-term borrowings

BORROWINGS
Long-term

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Short-term

FOR THE YEAR ENDED 31 DECEMBER 2025

FPT TELECOM JOINT STOCK CORPORATION

19
(b)

(a)

FPT TELECOM JOINT STOCK CORPORATION

Form B 09 = DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

19 BORROWINGS (CONTINUED)

Details of borrowings in original currencies are as follows:

31.12.2025 31.12.2024 :
Original VND equivalent Original VND equivalent |
currency currency
US Dollars
("uUsc) 5,000,000  131,250,000,000 25,000,000  B15,745,408,852
Vietnamese

Dong ("VND") 7,379,556,811,800 7,379,556,811.6800 5,024,889,303,048 6,006,673,722,613

7,510,808,811,800 6,622,420,131,465

The Company has carried out foreign exchange risk hedging for foreign currency loans by
entering into forward foreign exchange purchase and sale contracts as follows:

31.12.2025 31.12.2024
Borrowing Hedged Borrowing Hedged
Currency amount amount amount amount
US Dollars '
("usD’) 5,000,000 5,000,000 25,000,000 25,000,000

20 BONUS AND WELFARE FUNDS
Movements of bonus and welfare during the year are as follows:
For the year ended 31 December

AT

L N —

2025 2024

VND VND

Beginning of year 500,252,954 584 460,860,242 681
Appropriated from undistributed eamings

(Note 22) 359,030,229,510 288,190,549,796

Utilised during the year (298,459,225 854) (248,797,837 893)

End of year 560,823,958,240 500,252,954 584

34
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FPT TELECOM JOINT STOCK CORPORATION

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

23
(a)

(b)

BASIC EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share is calculated by dividing the net profit attributable to shareholders
after deducting the bonus and welfare fund by the weighted average number of ordinary
shares outstanding during the year, excluding ordinary shares repurchased by the |
Company and held as treasury shares, Details are as follows:

For the year ended 31 December

2025 2024
(Restated (*)) |
Net profit attributable to shareholders
(VND) 3,417,997,633 446  2,803,323,676,314
Less amount allocated to bonus and
welfare fund (352,209,454 411) (282,414 306 ,066)
Basic eamings 3,065,788,179,035 2,520,909,370,248

Weighted average number of ordinary

shares in circulation (shares) 738,763 463 738,763,463

Basic eamings per share (VND) 4,150 3412

(*) Basic eamings per share for the year ended 31 December 2024 have been restated
to reflect the issuance of ordinary shares (Note 22) as follows:

For the year ended 31 December 2024

As previously
reported  Restated restated|
Basic eamnings (VND) 2 520,009.370,248 - 2,520,909,370.248)
Basic eamings (VND) 2.520,909,370,248 2,520,909,370,248
Weighted average number of
ordinary shares in circulation
(shares) 492 509,164 246,254,299 738,763,463
Basic eamings per share (VND) 5119 3412
— e —— —————
Diluted earnings per share

Diluted earnings per share was equal to the basic earnings per share as the Company did
not have any ordinary shares potentially diluted during the year and up to the date of these
consolidated financial statements.
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24
(@)

(b)

25

OFF CONSOLIDATED BALANCE SHEET ITEMS

Foreign currencies

As at 31 December 2025, included in cash and cash equivalents were balances held in |
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foreign currencies of USD 11,887,207 (as at 31 December 2024: USD 9,194,619).

Bad debt written off

Bad debts

31.12.2025
VND

684,428,577 315

D

31.12.2024
VND

621,028,123,747

NET REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue
Revenue from rendering of services
Revenue from sales of merchandise

Sales deductions
Trade discounts and others
Sales retums

Net revenue from sales of goods and
rendering of services

Net revenue from rendenng of services

Net revenue from sales of merchandise
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For the year ended 31 December

2025
VND

18,317,738,491,334
1,204,068, 336 487

2024
VND

16,571,568,200,477
1,046,092,796,202

19,521,806,827 821 17,617,660,996,679
(15,020,359,665) (8,200,970,292)
(71,159,000) (1,059,773,750)

(15,091,518,665)

(7,260,744,042)

18,302,718,131,669
1,203,997,177 487

16,565,367,230,185
1,045,033,022 452

19,506,715,309,156

17.,610,400,252 637
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26 COST OF GOODS SOLD AND SERVICES RENDERED 20  SELLING EXPENSES

For the year ended 31 December

For the year ended 31 December

2025 2024 s 2025 2024
VND VND | :; VND VND |
Cost of sarvices rendered B 748,023 161 432 8.409570,016 672 | Staff costs 2 725,242,321,781 2,222 100,099,507
Cost of merchandise sold 1,051,220,190,494 884,724,995,925 | Advertising, marketing costs 491,838,568,038 450,677,215648 |
(Reversal)/increase of provison for } Others (*) 284 188 655 869 175,105,595, 144
decline in value of inventories (Note 8) (2,348,505 891) 328,523 404 g
3,501,080,545688  2,856,882,910,299
9,706,806 846035 9,294,623,536,001

(*) Mainly included depreciation expenses, rental expenses, outsourcing expenses,

27  FINANCIAL INCOME utility expenses and other selling expenses. There were no items with the amount
accounting for more than 10% of total selling expenses.
~ For the year ended 31 December
2025 2024 GENERAL AND ADMINISTRATION EXPENSES
VND VND
For the year ended 31 December
Interest income 740,688,032,015 539,475,783,460 2025 2024
Foreign exchange gains 64535352202  111,710,056,466 VND VND
Dividends from investees (Note 34(a)) - B8,000,000,000
Others - 38,006,819 Staff costs 1,786,358,189,058  1,542,111,649,204
Others (*) 504,798 512,351 608, 481,323,380
805,224 384 217 650,223 846,745
— 2.291,156681,409 2,150,592 972,504
28 FINANCIAL EXPENSES
(*) Mainly included depreciation expenses, provision expenses for doubtful debts, tools
For the year ended 31 December and supplies and other general and administration expenses. There were no items
2025 2024 with the amount accounting for more than 10% of total general and administrative
VND VND expenses.
Interest expense 346 676,040,573 295 513,005,046
Foreign exchange losses 27,335,379,674 38645262342 |
Others 34,509,111 64,548 490 |
374,045,929 358

39
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3 CIT
The CIT on the Company and its subsidiaries’ accounting profit before tax differs from the
theoretical amount that would arise using the applicable tax rate of 20% as follows:
For the year ended 31 December
2025 2024
VND VND
Accounting profit before tax 4,363,963,222.406 3,587,597, 717,336
Tax calculated at a rate of 20% 872 792 644 482 717,519,543 467
Effect of-
Income not subject to tax (203,402,308) (1,600,000,000)
Expenses not deductible for tax purposes 893,562 712 9 545 358618
Under-provision in previous years 201,256 353 208,833,976
Temporary differences for which no
deferred income tax was recognised 2,436,158,808 34 865 414
Others 1,637 677,261 799,171,900
CIT charge (*) 877,757,897 ,308 726,511,613,375
Charged/(credited) to the consolidated
income statement:
CIT - current (Note 15(b)) 866,690,181,308 726,110,309 518
CIT - deferred (Note 12) 11,087,716,000 401,303,857 |
CIT charge (*) 877,757,897,308 726,511,613,375 |
(*) The CIT charge for the year is based on estimated taxable income and is subject to
review and possible adjustment by the tax authorities.
32 COSTS OF OPERATION BY FACTOR

Costs of operation by factor represent all costs incurred during the year from the Company
and its subsidiaries’ operating activities. The details are presented as follows:

For the year ended 31 December

2025 2024

VND VND

Extemnal services 6,212,352 618032 5.971678,747 407
Staff costs 4 511,600 490839 3,764211,748,711
Raw materials 2.820,576,890,752 2,487,025 304 674
Depreciation and amortisation 1,323,764 487 291 1,372 284 413 689
Others 720,828,586 218 706 8585 204 413
15,588,123,073,132 14,302,089 418,894
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33

(a)

(b)

SEGMENT REPORTING

The Board of Management of the Company determines that the management decisions
of the Company and its subsidiaries are based primarily on the types of products and
servicas provided by the Company and its subsidiaries. As a result, the primary segment
reporting of the Company and its subsidiaries is presented in respect of by business
segments

Segment information based on the business activities

During the year, the Company and its subsidiaries’ principal activities are to provide
telecommunication services (including services on internet, pay television, online
advertising, transmission line rental and data storage and other telecommunication
services). Revenue and profit from sales of merchandise accounted for less than 10% of
the total revenue and profit of the Company and its subsidiaries respectively. Therefore,
the Company and its subsidiaries do not present a segment report by business activities.
Revenue and cost of goods sold and services rendered are presented in Note 25 and
Note 26.

Segment information based on the geographical location

The Company and its subsidiaries have no business activities outside of Vietnam. All of
the Company and its subsidiaries' business activities are carnied out within the territory of
Vietnam. Therefore, the Company and its subsidianes do not present a segment report by
geographical area.

RELATED PARTY DISCLOSURES

The company is controlled by FPT Corporation, a company incorporated in Vietnam.
Before 11 November 2025, although FPT Corporation held only 4566% of the share
capital of the Company, it had control over the Company because it had the right to cast
the majority of votes at meetings of the Board of Directors or equivalent management level
of the Company, as well as the power to govern the Company's financial and operating
policies. From 11 November 2025, the representative authonty over the 50.16% State-
owned shares in the Company was transferred from the State Capital Investment
Corporation to the Ministry of Public Security. In accordance with the Official Letter No.
1908 dated 18 March 2026 issued by the Department of Planning and Finance under the
Ministry of Public Security, for the financial year 2025, FPT Corporation had control over
the Company until 31 December 2025. From the financial year 2026, after the completion
of procedures for the official transfer of ownership representation rights, the new owner
will fully exercise the rights and responsibilities of the parent company in the Company.
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34 RELATED PARTY DISCLOSURES (CONTINUED)

Details of the key related paries and relationship are given as below:
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Related parties (*) Relationship
FPT Joint Stock Company Parent company
Ministry of Public Security (Note 21) Major shareholder
(from 16 July 2025)

State Capital Investment Corporation - Major shareholder

Company Limited (Note 21) (to 16 July 2025)
FPT IS Company Limited Subsidiary of the parent company

(formerly FPT Information System Corporation)
FPT Software Company Limited Subsidiary of the parent company
FPT Smart Cloud Company Limited Subsidiary of the parent company
Utop Technology Joint Stock Company Subsidiary of the parent company
FPT Education Company Limited Subsidiary of the parent company
FPT Digital Retail Joint Stock Company Associate of the parent company

Synnex FPT Distribution Company Limited

FPT Fund Management Joint Stock Company

Members of the Board of Directors, the BEoard of
Supervision, the Board of Management, and
related individuals of these members

Associate of the parent company
Associate of the parent company

Key management personnel

() Figures of a related party presented in this note include the figures of the related

party company and ils subsidiaries (if any),
(a) Related party transactions

The major trangactions with related parties incurred in the year are:

For the year ended 31 December

2025 2024
VND VND
i) Sales of merchandise and rendering of services

FPT Digital Retail Joint Stock Company 138,545,045 506 94,041,453,094
FPT IS Company Limited 95,551,881,705 75,397,033,554
FPT Software Company Limited 53,517,913,498 51,444 833,030
FPT Smart Cloud Company Limited 38938625612 22 378,625,248
FPT Education Company Limited 28,413,713,813 28,520,099,499
FPT Joint Stock Company 12,358 B854 350 12,845,622,201
Synnex FPT Distribution Company Limited 7,640,343 629 7,464 665,561
Other fellow group companies 979,191,954 799,022,915
375,941,570.067 292,891,395,100

43

=EXO I8

&l

igi

3

FPT TELECOM JOINT STOCK CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

34 RELATED PARTY DISCLOSURES (CONTINUED)

(a) Related party transactions (continued)
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For the year ended 31 December

i) Purchases of fixed assets, merchandise and services

Synnex FPT Distribution Company Limited
FPT Joint Stock Company

FPT IS Company Limited

FPT Digital Retail Joint Stock Company
FPT Smart Cloud Company Limited

FPT Software Company Limited

FPT Education Company Limited

Other fellow group companies

iii) Share dividends declared
State Capital Investment Corporation =
Company Limited
FPT Joint Stock Company

iv) Cash dividends declared
State Capital Investment Corporation -
Company Limited
FPT Joint Stock Company

v) Cash dividends received (Note 27)
FPT Fund Management Joint Stock
Company

2025 2024
VND VND
208,365,252,918 163,388,944,706
192,684,127,528 173,577,445.305 |
138,872,063,942 85,932,210,398 |
29,567,584 679 16,106,186,329
14,153,112,704 9,738,529,071
B,935,169,818 32,690,353, 968
380,066,929 369,556,083
771,354,514 124,172,517
481,927 398 377

593,728,733,032

1,235,565,150,000
1,124,305,930,000

2,359,871,080,000

1,235,565,155,000 494,226,062,000
1,124,305,935,000 449,722 374,000
2,359,871,090,000 943,948 436,000
[ ———————

x 8,000,000,000
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(a)

viii)

RELATED PARTY DISCLOSURES (CONTINUED)
Related party transactions (continued)

_For the year ended 31 December

2025
VND

Remuneration of the Board of Directors, the Board of Supervision

and salaries of General Director and other key management

2024

VND |

Board of Directors
Hoang Viet Anh Chairman .
Truong Gia Binh Member - -
Nguyen Van Khoa Member - -
Chu Thi Thanh Ha Member - .
Nguyen Trong Trung Member
(from 24/12/2025) -
Vo Manh Cuong Member
(from 24/12/2025) - -
Nguyen Hoang Linh Member
(from 24/12/2025) - -
Tran Thi Hong Linh Member
(until 24/12/2025) - 60,000,000
Phan The Thanh Member
(until 24/12/2025) - 60,000,000
- 120,000,000
Board of Supervision
Tran Khuong Chief Supervisor -
Pham Xuan Hoan Member -
Luu Nguyen Kim Thoa Member
(from 24/12/2025) - .
Do Xuan Phuc Member
(until 24/12/2025) - 24,000,000
- 24,000,000
_— e ——— I ————————
Board of Management and other management personnel
Nguyen Hoang Linh General Director 2,760,000,000 2,760,200,000
Vu Thi Mai Huong Deputy General Director  1,920,200,000 1,920,700,000
Chu Hung Thang Deputy General Director  1,820,125,000 1,820,009,000
Do Thi Huong Chief Financial Officer 1,920,000,000 1,820,200,000 |
Nguyen Thi Thu Huong Chief Accountant 963,200,000 41,200,000
9,462, 309,000

9,483,525,000
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(b)

iy

i)

iv)

v)

RELATED PARTY DISCLOSURES (CONTINUED)

Year-end balances with related parties
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31.12.2025 31.12.2024
VIND VND
Cash at FPT central account
FPT Joint Stock Company 413,258,500 507,269,336
Short-term trade accounts receivable (Note 5)
FPT Digital Retail Joint Stock Company 29,281 679,398 13,741 ,8685,748
FPT IS Company Limited 16,234,368,897 16.518,276,086
FPT Smart Cloud Company Limited 7.136.477 823 2823192 484
FPT Software Company Limited 2 963,843 423 3,991,804 148
FPT Joint Stock Company 432,684 562 1,666,193 640
Synnex FPT Distribution Company Limited 295,044,643 611,812,939
FPT Education Company Limited 274,496 648 335,553,850
Other fellow group companies 87,636,457 84 409,881
56,666,231,851 39,773,108,876
Short-term prepayments to suppliers
FPT Software Company Limited 29 298 797,176 28,307 868,085
FPT IS Company Limited 14,324,000 12,540,000
29.313,121,176 28,320,428,085 |
Short-term trade accounts payable (Note 13)
FPT Joint Stock Company 40,421,236 948 15,573,321,204
FPT IS Company Limited 33,728,270,060 11,166,504 805
Synnex FPT Distribution Company Limited 27.136,145,506 23423174 861 |
FPT Digital Retail Joint Stock Company 2.444 379212 655,522,804
FPT Smart Cloud Company Limited 2 403,557 443 1,378,302 470
FPT Software Company Limited 1,125,091,159 689,861,666
FPT Education Company Limited 6,765,487 11,286,800 |
Other fellow group companies 309,250,389 25,636,822
107,574,696,204 52,923611,432
—_— e
Short-term advances from customers (Note 14)
FPT IS Company Limited 23,604,898 450 -
FPT Software Company Limited 105,973,173 -
FPT Digital Retail Joint Stock Company 37,152,000
FPT Education Company Limited 5,611,090 -
Other fellow group companies 6,468,000 -
23,760,102,723 -
— —_———————
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(b)

vi)

(a)

(b)

RELATED PARTY DISCLOSURES (CONTINUED)

Year-end balances with related parties (continued)

Unearned revenue (Note 17)

Short-term

Synnex FPT Distribution Company Limited

Long-term

Synnex FPT Distribution Company Limited

COMMITMENTS

Operating lease commitments

The future minimum lease payments under operating lease contracts of the Company and

its subsidianes were as follows:

Under 1 year
From 1 to 5 years
Above 5 years

Total minimum payments

Capital commitments

Form B 09 - DN/HN

31.12.2025 31.12.2024
VND VND
1,772,804,088 1.772,804,088
26,148,860,085 27,921,664, 183

31.12.2025 31.12.2024 |
VND VND |
193.536.211,508 163,808,293,376 |
237,749,077 546 227 648,159 641
13,133,625,925 13,204,546 467 |
444,418,915,087 404,748,999,484 |

Capital expenditures contracted for fixed assets at the consolidated balance sheet date
but not recognised in the consolidated financial statements were as follows:

Data centers

FPT Telecom Tower

Asia Link Cable (ALC)
Telecomunication infrastructures

47

31.12.2025 31.12.2024
VND VND
304,571,754 642 412,215,307 249
266,478,048,160 14,076,714,174
206,455,706,833 262,031,707 958
§5,263,575,833 40,670,912 268
832,769,086,468 728,994 641,649
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CONTINGENT LIABILITIES
Land restoration obligations

The Company and its subsidiaries signed land rental contracts and carned out the
construction of buildings and infrastructure on these lands. The land rental contracts do
not specify the obligations of the Company and its subsidiaries in removing the building,
structures and other assets out of the leased lands at the end of the rental periods. These
obligations can only be ascertained upon the discussion and agreement between the
Company, its subsidiaries and the landiords at the end of the rental periods. At the date of
these consolidated financial statements, the land restoration obligations of the Company
and its subsidiaries have not been determined. Accordingly, the Company and its
subsidiaries did not recognise a provision for land restoration costs in the consolidated
financial statements.

The consolidated financial statements for the year ended 31 December 2025 were approved by
the Board of Management of the Company on 18 March 2028.
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CORPORATE DIRECTORY

HEAD OFFICE 2nd Floor, FPT Cau Giay
Building, No. 17 Duy Tan Street,
Cau Giay Ward, Hanoi City,
Vietnam

HANOI OFFICE ath Floor, FPT Tower, No. 10
Pham Van Bach Street, Cau
Giay Ward, Hanoi City, Vietnam

DA NANG OFFICE Lot A4-1, FPT Da Nang
Technology Urban Area, Ngu
Hanh Son Ward, Da Nang City,
Vietnam

HO CHI MINH CITY OFFICE Lot 37-39A, Street No. 19, Tan
Thuan Export Processing
Zone, Tan Thuan Ward. Ho Chi
Minh City, Vietnam

TELEPHONE: (84-24) 7300 2222

FAX: (84-24)-37950047
WEBSITE: www.fptvn

FACEBOOK: www facebook/FptTelecom
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MEMBER COMPANIES

FPT INTERNATIONAL TELECOM COMPANY LIMITED

Hanoi Office:

18th Floor, FPT Building, Na. 0 Pham Vian Boch Street,
Cou Giay Word, Hanoi City, Vietnam

Tel. (B4-24) T300 2222
Fax: (84-24) 3726 4646

FPT TELEVISION COMPANY LIMITED

Honoi Office:

20th Floor, FPT Building. No. 10 Pham Van Bach Street,
Cou Gioy Word, Honoi City, Vietnom

Tel: (B4-24) T300 2222
Fax; (84-28) 6297 NaT

Ho Chi Minh City Office:

Lot L298-31B-338. Ton Thuan Street, Tan Thuan
Export Processing Zone, Tan Thuan Ward, Ha Chi Minh City, Vietnam

Tel (B4-28) T300 2222
Fax: (B4-28) 6287 1197
Website www ipt-itivm

Ho Chi Minh City Office:

124 Suong Nguyet Anh Street, Ben Thanh Waord, District 1,
Ho Chi Minh City. Vietnom

Tel (84.-28) T300 2222
Fax; (84-28) T300 8889

FPT TAN THUAN TELECOM COMPANY LIMITED

Lot L28B-3W8-338, Ton Thuon Street, Ton Thuan Export Processing Zone, Ton Thuon Ward, Ho Chi Minh City, Vietnom

Tel: (84-28) 7300 2222
Fax: (84-28) T300 8889

FPT TELECOM TECHNOLOGY JOINT STOCK COMPANY

Lot T2-5. D1 Street, Saigon Hi-Tech Park, Tang Nhon Phu A Ward, Thu Duc City, Mo Chi Minh City. Vietnam

Tel: (B4-28) 7300 2222
Fax: (84-28) T300 BEED

FPT ONLINE SERVICE JOINT STOCK COMPANY

Hanoi Office:

4th-5th Floor, FPT Building, Duy Tan Street,
Cou Gigy Word. Honol City, Vietnam

Tel: (84-24) T300 9684
Fax: (84-24) T300 9898

Ho Chi Minh City Office:

6th-Tth Floor, Exchange Towee, Na. 1 Nam Ky Khoi Nghia Streset,
Mguyen Thai Binh Ward, District 1 Ho Chi Minh City, Vietnam

Tel (54-24) TI00 9999
Fax: (B4-24) T300 9998
Website: hitps.Tptonking met

FPT TELECOM THANG LONG ONE MEMBER COMPANY LIMITED

Lot E-8, Thang Long Industrial Park Vinh Phue, Binh Xuyen Commune, Phu Tho Provinee, Vietnam

Tel: (84-24) T300 2222
Fax: (84-24) 3706 0047
2025 Annual Report

NORTHERN REGION

Head OMce of FPT Telacom Joint
Stock Compony

Boc Minh Bronch Office

Boc Ninh Bronch Offica (former Boc Giang)
Lang Son Branch Office

Coo Bang Bronch Office

Thai Nguyen Branch Office

Turyen Quong Bronch Office

Tusyen Quang Branch Office (former Ha Giong)

Loo Coi Bronch Office fforrmer Yen Baoi)

Loo Cai Bronch Office
Phu Tho Bronch Office
Phu Tho Branch Office (former Vinh Phuc)

Phu Tho Branch Office iformer Hoo Binh)

Quang Ninh Brarch Office

Hung Yen Branch Office

Hurng Yen Branch Ofice (former Thai Binh)
Hai Phong Bronch Office (former Hai Duang)
Ha Phong Bronch OMice
Ninh Binh Branch Office

Mnh Birih Branch Office (former Narm Dinh)

Minh Binh Branch Office (former Ha Narm)

Tharh Hoa Bronch Office
Mghe An Bronch Office
Ha Tinh Branch Office
Son Lo Bronch Office

Dwen Bian Bronch Office

9th Floor, FPT Tower, No. 10 Pham Vion Boch Street, Dech Viong Ward,
Cou Gioy Word, Hanoi City, Vietnom

Mo, 103 Le Thanh Tong Street, Vo Cuong Word, Boc Ninh Province, Vietnam

Lot A-LK 36-06, Zone 2 Southern Urbon Areqa, Tan Tien Ward, Boc Minh Prosvince, Vietnom

Mo, 2BEA Hung Vueng Street, Dong Kinh Word, Long Son Provinca, Vietnom
Mo, 08 Kim Dong Street, Thuc Phan Word, Coo Bong Provinca, Vietnom
MNo. 56 Boc Son Street, Phan Dinh Phung Ward, Thol Nguyen Province, Vietnom

Mo, 118 Tron Phu Streed, Ton Cuang 17 Residential Group, Minh Xuan Ward,
Tuyen Quang Province, Vietnam

PGO02-03 & PG02-06, Vincon Urban Area. Group T2 Tron Phu, Ha Giong 2 Word,
Tuyen Quang Province, Vietnom

Lot LK-DO4, Me Linh Pioza Yen Ba Urbon Areo, Dien Bien Streat, Yan Bol Ward,
Loo Cai Prownce, Vietnam

MNo. 228 Hoang Lien Street, Loo Cal Word. Loa Coi Province, Vietnom
Group 184, Minh Ha Street, Thanh Mieu Word, Pha The Province, Vietnam
Hung Vuong Street, Vinh Yen Word, Phu Tho Province, Vietnam

Ne. 313 Tran Hung Doa Street, Hoo Binh Word, Phu Tho Province, Vietnom

MNo. 351-353 Nguyen Von Cu Street, Groug 1, Area 3, Ha Long Ward,
Quong Ninh Provinos, WVistnom

Mo, 1 My Hoo Baus Station Aren, Mhan Hoo Ward, My Hoo Town,
Hung Yen Province, Vietnam

Mo 168 Nguyen Thi Minh Khai Street. Thai Binh Ward, Hung Yen Prosinoe, Vietnaom
Mo. 16-18 Ba Trieu Street, Le Thanh Nghi Ward, Hai Pheng City, Vietnam

Bui Vien Street, Le Chan Ward, Hai Phang City, Vietnam

MNa. 02, Alley 468 Le Thai To Street, Hoa Lu Ward, Ninh Birh Province, Vietnam
MNo. 8 Dang A Street, Nam Dinh Ward, Ninh Binh Province, Vietnam

PGO2-08, Vincom Townhouse Aned, Chou Cou Street. Phu Ly Word,
MNmh Binh Prowinoe, Vietnom

Lots 4-5 MBOH 2072 Nguyen Duy Hieu Street, Hoc Thanh Woard,
Thanh Hoa Provincs, Vietnam

Lot MBTOS Pham Dinh Tool Street, Vinh Phw Word, Ngha An Province, Vietnom
MNa, TS Nguyen Bieu Street, Thanh Sen Ward, Ha Tinh Province, Vietnom
Lot PG1-06, Vincom Area, To Hiew Wand, Son Lo Provinca, Viestnam

MNo. 584 Vo Nguyan Giap Strest. Dien Bien Phu Word, Dien Blen Province, Vietnam
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CENTRAL REGION

Da Neng Branch Office

Da Mong Branch Office

Da Nong Bronch Offica (former Quong Nam)

Hua Main Tronaoction OfMoce

Gio Lol Bronch Ofce

Gio Lol Bronch Office (former Binh Dinh)

Khonh Hoo Branch Office

Quaong Tri Branch Office

Quong Tri Branch Office (lormer Cuong Binh)

Quong Ngol Bronch Offica

Quang MNgoi Bronch Office (former Kon Tum)

Dok Lok Branch Offica

Dok Lok Branch Office (lormer Phu Yen)
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Lot A4-1. FPT Do Nong Technodogy Urban Area, Tran Quoc Streat,
Ngu Hanh Son Word, Da Nang City, Vietnom

No 182-184 2/0 Streat. Hoa Cuong Ward, Do Nang City, Viatnam

Nao 53 Phan Bol Chau Streset, Bon Thoch Wand,
Da MNang City. Vietnom

No. T2 Phom Vian Dong Street. Vy Do 'Word, Hue City. Vistnom

No 67 Tang Bat Ho Strest. Dien Hong Word,
Gia Loi Province, Vietnam

No B4 Pham Hung Streat, Quy Nhon Waord, Gao Lal Province, Vietnam

15t-2nd Floors, No. 42 Le Thanh Phuong Building, Wha Trang City,
Khanh Hoo Province, Vietnam

No 20 La Lol Street, Nam Dong Ho Ward,
Ouang Tri Prowince, Vietnom

Minh Mang Street, Ressdentiol Group 15. Dong Thuan Word,
Ouang Tri Province, Vietnom

No. 249 Phon Bol Chou Street, Com Thanh Ward,
Cuang Mgai Province, Vielnaom

Mo 208 Phon Chu Trinh Street, Kon Tum 'Word,
Cuang Mgai Province, Vetnam

No 1 Tran Hung Doo Street, Buan Ma Thuot Waord,
Dok Lok Province, WVietnom

Lot AT, Hung Phu Urban Area. Tran Phu Street, Tuy Hoo Waord,
Dak Lok Province, Vietnam

SOUTHERN REGION

Head Office of FFT Telecom Joint Stock Compaony - Bronch

Ho Chi Minh City Bronch Ofice (Tormar Binh Duong)

Ho Chi Minh City Branch Ofice (lormer Vung Tou)

Dong Nai Branch Office

Dong Nai Bronch OMice (former Binh Phuoc)

Lom Dong Branch Office

Lam Dong Bronch OMice (former Binh Thuan)
Tay Ninh Bronch Office

Tay Ninh Branch Office {former Long An)

Khonh Hoo Branch Office (fermer Ninh Thuan)

Vinh Long Bronch Office

Vinh Long Bronch Office (former Tro Vinh)

Cao Mou Branch Offica

Co Mou Branch Otfice (former Boc Lieu)

An Giong Branch Office

An Giong Bronch Office (ormer Kien Glang)
Con Tho Bronch Office

Con Tho Bronch Office (former Soc Trang)
Con Tho Bronch Office (flormer Hou Giong)
Vinh Long Bronch Office (former Ben Tre)
Dong Thap Bronch Office

Daong Thap Branch Ofhce (former Tien Giong)

Lot 37-394, Streat No. 18, Ton Thuon Export Processing Zone,
Ton Thuwaon Dong Ward, District 7, Ho Chi Minh City, Vistnom

Lots 9-10. Block B D9 Street, Chanh Nghsa Residential Area,
Chanh Mghia Ward, Thiu Dou Mot Ward, Ho Chi Minh City, Vietnaim

Mo 186 Truong Cong Dinh Strest, Vung Tou Word. Ho Chi Minh City. Vietnanm
Mo, T Dong Khaoi Street, Ton Triew Word, Dong Mai Province, Vietnom

No. 498 National Highway 14, Phiu Thinh Quarter, Binh Phuoc Ward,
Dong Mol Provinea, Vietnam

Mo 36 Posteur Street. Xuon Huong - Do Lot Word, Lomn Diong Province Viegnom
Mo 58 Thu Khoa Huon Street. Phu Thuy Word, Lom Dong Provincs, Vietnam
No. 476 3004 Street. Cuorter G, Tan Ninh YWaord, Tay Minh Province, Vietnam
No. 142 Hung Vuong Street, Long An Word, Tay Ninh Province, Vietnam
Mo 352-354 Mg Gio Tu Strest. Phan Rong Word. Khanh Hoo Province, Vietnom

No. 68/MA Pham Thai Buong Street. Phuoc Hou Ward,
¥inh Long Province, Vietnom

Mo 45 Nguyen Daong Strest, Nguyet Hoo Ward, Vinh Long Province, Vietnom

Mo, 135 Tron Hung Doo Street. Hormiet 18, Tan Thanh Ward,
Cao Mau Province, Vietnam

No. 44-45 Ninh Binh Street, Boc Lieu Word, Co Mou Province, Vietnom
No 132 Tron Hung Doo Streat, Long Xuyen Word An Giong Province, Vietnom
Mo 255 Mguyen Binh Khiem Street. Roch Gilo Wiord, An Glong Provinca, Vistnom
Mo %0 Phan Van Tri Streat, Ninh Kieu Word, Con Tho City, Vietnom

No. 76 Le Duon Streat. Phu Lol Ward. Can Tha City, Vistnam

No. 193H Tron Hung Doo Strest. VI Ton Ward, Con Tho City, Vietnom

No. 285K, Quarter 3, Phu Tan Ward, Vinh Long Province, Vietnom

N 04 Ly Thusong Kiet Street. Coo Lonh Wiond Cong Thop Provinca Vietnom

Mo 284 Ap Boc Street, Trung An Word, Dong Thap Provincs, Vistnom
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