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PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To:

- The State Securities Commission of Vietnam.

- Hanoi Stock Exchange.

In compliance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC

dated November 16, 2020, issued by the Ministry of Finance on guidelines for

information disclosure in the securities market, Tan Bien Rubber Joint Stock

Company hereby announces the periodic disclosure of the separate financial

statements (FS) for the first quarter of 2026 to Hanoi Stock Exchange as follows:

1. Company Name: TAN BIEN RUBBER JOINT STOCK COMPANY

- Stock Symbol: RTB

- Address: Group 2, Thanh Phu Hamlet, Tan Hoi Commune, Tay Ninh
Province, Vietnam

- Tel: 02763875266 Fax: 0276 3875307

- Email: tbrc@tabiruco.vn Website: http://www.tabiruco.vn

2. Details of Information Disclosure:

Separate Financial Statements for Q112026
~ Separate Financial Statements (for a public company without

subsidiaries and without a superior accounting entity with affiliated units);

~ Consolidated Financial Statements (for a public company with
subsidiaries);

D Combined Financial Statements (for a public company with affiliated
accounting units that maintain separate accounting systems).

- Cases requiring explanatory notes:

-I- The audit firm issues a qualified opinion on the financial statements (for
the audited financial statements of2025):

DYes D No

Explanatory note required if applicable:

DYes D No

-I- Net profit after tax in the reporting period shows a difference of 5% or

more before and after the audit, or a transition from loss to profit or vice versa

(for the audited financial statements of2025):

DYes [] No



Explanatory note required if applicable:

DYes D No

+ Net profit after corporate income tax in the income statement for the
reporting period changes by 10% or more compared to the same period of the

previous year:

I2SJ Yes
Explanatory note required if applicable:

~ Yes

D No

D No

+Net profit after tax in the reporting period is negative, transitioning from a
profit in the same period of the previous year to a loss in this period or vice versa:

DYes D No

Explanatory note required if applicable:

DYes D No

This information was disclosed on the company's website on April 28,

2026, at the following link: http://www.tabiruco.vn/quan-he-co-dong/

Attachments:
- Separate Financial

Statements/or Ql/2026;

- Explanation Letter No.

552/CSTB-TCKT dated

April 28, 2026.

Organization representative

Perso discloseinformation

(Si.fW'l.nm~~l.,lUl~~
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Tan Bien Rubber Joint Stock Company

Group 2, Thanb Pbu, Tan Hoi, Tay Ninb

Form BOt-ON - Circular No. 99/202SrrT-BTC

Separate Financial Statements for Q1I2026

STATEMENT OF FINANCIAL POSITION
As of March, 2026

Unit. VND

Code Note
Opening balance

(January 1,2026)Items
Closing balance

(March 31, 2026)

2 3 5

A. CURRE1I!_TASSE~~_(I~!1~1_~~:+,I?~+l40+150+_1!,0).

J- Cash an~_~a_s~E.9uiv~I!~t_s

I. Cash

100

110

III

112

V.Ol

2. (_ash_cquivalents
----

II- Short-term FiDanciaIIDv~~_en~ __ ..__ ....

3. J:leld-to-maturity investments_ .. .. _ ._.__.._

H.I-~ho_r1:!~rmRtceiv_a.!!!~~.__

I. Short-term receivables from customers V.03

V.04

V.05

2 Advances to suppliers (short-term)

5.0lher bon-term receivables
--- --~--- - --- -
rv- Inventories
1. Inventories

V..§.h_ort-ter!!l_!>.i!>.!ogical_~~~~~_.._.

VI~Oth!r Curre~.!_Assets_. _ ._

I. Short-tern::.p~p~i~ e~I:'e~ses _

2. Value-added tax deductible

3. Taxes and ~lher receivables from the Stale Budget
B. NON-CURRENT-ASSE;i~s-. -. . ....

(20Q=21~~_~O++1~~.~40+~~0+~69~270)
1-_L~_ng-!~.!':!1_~~£t_i_vll~I~~_ __. _ ..

~C?ther ..!.ong-tenn!=-~i.':'.a_~~~ .. _
II- Fixed Assets---_--_. __ .- _---_-----"_ .._--_"_._--

!,Tans.i~le fiXE_~~_~t~_._._.
- Historical cost

- AccumulateddepreciatiO!~(*)

3. In_lallgi~ll!fixed a.~~c~s

- Historical cost
~-----'------ ~-.-.---..-- -.------ - .--~--- --

- Accumulated depreciation CO)
----------_----_-_- - ------~--.-----.--~------- ..--~------
lit L_on_g:t~~m~i!,!~gi~lI_l_as~~!s_...

I.Livest~.!<_f()!!~:.u_f!:ingl'r()~\l~!:'i..__... __ ._

2. Liveslo~kJ():_()~:.:tim~pr~_u~~ .

3. S:ason~15!~Jl~or o~-ti~: Jlr()dy:tcrofl.s_

.~~ 1.llvest"!!!'~e!o.p~!!i~~._

':':.!:!'l!g-terll!_~~~~_!!!..P..!:o..&!:.~~____..

2.. ~~~Struclio~in pro~~~ . ... _

,:,~ong::!~rm financial !~!~~_~~!_.. .

1. Investments in subsidiaries

3. Investments in other entities

4. Provision for_I<>..~g-lenll_finan~i~l ~,:~~t.:.nents(·)

VII. Other non-current assets_-- ....

151.398.864.808 152.553.905370

360.710.890.590 374.067.185.795

-209.312 025.782 -221.513.280.425

o 0

345.068.540 345.068540

-345.068.540 -345.068.540
-...---.--.----~ _--- - --.---.-.----.~.- ..-.--.-- ..--.-

6.466.762.953 5.570.478.886

o

4

509.388.719.849

213.585.157.430

85.478.440.729

128.106.716701

187.167.626.648

570.539802

555586.009

7.782.075 763

54.853.841.574

54.853.841.574
- ----- ....__ ..__

o
44.873.892.623

332.138.568

o
44.541.754.055

1./80.989.804.733

220.000.000

220.000.000
-- ------_--_. _,-_.---

151.398.864.808
_' -_ .. -_-

426.504.760.655

145.309.774.059

59.259.363.059

86.050.411.000

159.897.917.868

159.897.917.868-' .-~.~-_.-_- --
8.951.275.956

22.439.802

610.654.392

8318.181.762

69.972.006.379

69.972.006.379_._ .._--_.- ",_ .. -~---------.

o
42.373.786.393

1.080.326.430

o
41.293.459963

1.181./69.772.777

220.000.000

220.000.000
-_----_-_- -._ -_._------- __.. --

152.553.905.370

6.466.762.953

o
169.724.432.529

169.724.432529 168.406.683.950
...._ ,_-------- _---- -- _-_

848.858.308.516 848.858.308.516
-_--- . --- .-.

795.04]]41.348

16.091.369.631

41.306446 741

-3.580.649.204

4.321.435.927

4.321.435.927

1.690.378.524.582

168.406.683.950

795.041141.348

16.09lJ69631

41.306.446.741

-3.580.649204

5.560.396.055

5.560.396 055

1.607.674~~33.4~2



Code
Opening balance

(January I, 2026)

300

310

311

312

313

314

315

316 -- ._..... _. __ ._
319

320

321

Items

I.Current Iiabilitjes

~_§hor1:t~r.!D_~ll_ya~l,:s_to_~lJRP-I!c~_

2, Short-term advances from customers

6_:_~~I1:I~~~~~~e~_e_>;~,:~~ ._. __. __

9. Short-term deferred revenue

,1,0,,Other ~~,e_l1~J)a.r~!~~__ _ __

II. Short:~e~,~:r..()~~_~~_!.i~~~!~_~.7,!i~~!~.t_i7__s,._.

13. Bonus and welfare funds
- ----._"'---._-_ ..._---------------" .-'~-'-----...._ .._-
II.Non-current liabilities

Note
Closing balance

(March 31, 2026)

96.954./74.007

75.453.118.452

V.12
- .--- .__ .--- ~.
V.13

37,082739283

11,288.300,984

145.898.874.835

124.334.690.280

66.835.149.056

1.281.607,812

140,649.500

490,807,719

40,119,874,335

4.298,602.485

1.478458,209

4061334.070

3.200,000000

323 1:630436,580 2428.207,094
..._ .....---- _--- -- - .-.--~.-----.---_.---_ ..----_._- _ .. ---_.- ...- -- _ ..- ._-,---_-_ ....�

330 21.501.055.555 21.564.184.555

V.II

2: ~n~~.t~~ d_t:1.~rredre,,~u~

8. Other non-currentpayables

9. Long-term bl1ITowi~gs.alld!.iJl,ru-:c~!:~:Ii~~i!ities

~4...~~i~~ce_and 1~~~l?~.d~~elopment.!\I.f1.<!._ __ .

D. E9~I!yj~~_~'>.:'-'!~~L ...... ...
I·_Q_~II~~_'.~q~i_~_. ,__., . .

..__.._.. __ ...--_.,-_ ._---
337 142.055.555 142.055,555

.-'--~.._-_. ..

338 V.15 63.129.000

339 V.16 14.359.000.000 14.359.000.000

344 7,000.000,000 7.000,000.000_ .... ----.-

400 1.593.424.350.575 1.461.775.658.597
. -....~.-.-.--_ ... ----.------ _.._-_ ... "._~___ ..___ ... _ ..._._... ____ ... _._M__ ···_

410 V.l7 1.593.424.350.575 1.461.775.658.597

I, Owner'scontributions 411

411n
,-

f
418

I ·120

I 420a

420b

440

- COll1lllo~s~llr~sw~~h.':'.ot~~g_~igJits_

8. Investmentand developm~~tf\lll~_s_..

10,Undistributedpost:~xpr_ofit~

- Accllmlll~tedundistrib\lt~dpo!t~!a~E.ro_0!s._tJpto_t~:prior period

- Undistributed post-tax profits of current years

Report Preparer Chief Accountant

r]
. -----
Lam Quang PhucNguyen Tran Thien Phuc

10,188.518754

o
o

9.929.892.899

3.200.000.000

879.450,000000

879450,000,000

31L790.102,834

270.535.555.763

o
270_535.555.763

1.607.674.533.432

V,14

V.IS

V,16

879.450.000.000

879.450,000.000

311.790,I02,834

402.184,247,741

265.535.555.763



Tan Bien Rubber .Ioint Stock Company

Group 2, Thanh Phu, Till Hoi, Tay Ninh

Form B 02-0N - Circular No. 99/202~rrT-nTC

SCpar ate Fin.ncial Statements for QIf2026

INCOME STATEMENT

Accounting period from January 0 I, 2026 to March 31, 2026

Unit: VND

Implementation ofQI Accumulated
ITEMS Code Note

Current period Previous period Current pertod Previous period

I Revenue from sales of goods and provision of services 01 VI.OI l38.079.961.350 72.542.995.085 138.079.961.350 72.542.995.085

2 Revenue Deductions 02 VI.02 0 0 0

3 Net revenue from sales 'and rendering of services to 138.079.961.350 72.542.995.085 138.079.961.350 72.542.995.085

4 Cost of goods sold 11 VI03 126.190.013359 63.582.662.015 126.190.013.359 63.582.662.015

5
Gross profit from sales of goods and provision of

20 11.889.947.991 8.960.333.070 11.889.947.991 8.960.333.070
services

6
Gain/Loss from disposal or liquidation of investment

21
properties

7 Financial income 22 VL04 981.445.884 530.923.727 981.445.884 530.923.727

8 Financial expenses 23 Vl.05 132.229.056 582.450.298 132.229.056 582.450.298

/n which: Interest expenses 24 132229.056 91.734.599 /32.229.056 91.734.599

9 Sell ing expenses 25 Vl.08 225.141.554 262.871.618 225.141.554 262.871.618

10 General and administrative expenses 26 VL09 3.656.081882 4.078.034.68 J 3.656.081.882 4.078.034.681

11 Net operating profit 30 8.857.941.383 4.567.900.200 8.857.941.383 4.567.900.200

12 Other income 31 Vl.06 130.812.444.302 13.943.426.635 130.812.444.302 13.943.426.635

13 Other expenses 32 Vl.07 2.698.843.800 3.107.811.846 2.698.843.800 3.107.811.846

14 Other profit 40 128.113.600.502 10.835.614.789 128.113.600.502 10.835.614.789

15 Total accounting profit before tax SO 136.971.541.885 15.403.514.989 1.36.971.541.885 15.403.514.989

16 Current corporate income lax expense 5 I VI.IO 322.849.907 2.292.806.591 322.849.907 2.292.806.591

17 Deferred corporate income tax expense 52 0 0

18 Net profit after corporate incomc tax 60 136.648.691.978 13.110.708.398 1l.6...6.ti8..69L978 13..110.708.398

19 Basic earnings per share (oJ 70 1.554 14~~~~2~ 149

20 Diluted earnings per share (*J 71 /k~/c6Nr.~C ~116p -'N"~ 2016Report Preps rer Chief Accountant ::t HI\: ncr fD ector

1i4e~
* CAnS;!!

D ~~~~"f-;" TANBIEN ~ .
_--"

4',y _. ~"

Nguyen Tran Thien Phuc Lam Quang Phuc
'·T.i~

._.01 Thanh Phu

~.



Tan Bien Rubber Joint Stock Company

Group 2, Thanh Pbu, Tan Hoi, Tay Ninh

Form B 03-DN - Circular No. 99/202SffT-BTC

Separate Financial Statements for Ql12026

CASH FLOW STATEMENT

(Direct method)

Accounting period from January 01, 2026 to March 31, 2026
Unit: ViVD

Accumulated
No. ITEMS Code Note

Current period Previous period

J. Cash flow from operating activities

I. Cash receipts fromsales, renderingof services
01 151.010.039.234 91 603 354 343

andother revenue

2. Cash paid to suppliers of goods and services 02 (124531309294) (111814121327)

3. Cash paid to employees 03 (35647980491 ) (24 144970551)

4. Interestpaid (excluding capitalized interest) 04 ( 132229 056) (91 734599)

5.Corporate incometax paid 05 (2892 117636) (6738523510)

6. Other receipts from operating activities 06 10929 887 362 12 119069622

7.Other paymentsfor operatingactivities 07 (35949165411) (28409 338 236)

Net cash flow from operating activities 20 (37 212 875292) (67476 264 258)

Il. Cash flow from investing activities

1.Cash paid to purchase or construct fixed assets
21 ( 299 331 868) (5964344331)

andother long-termassets

2. Cash receipts fromdisposal of fixed assets and
22 131982558000 79 065 550 000

other long-termassets

3, Cash paid for lendingor purchasingdebt
23 (50380000000) (60000000000)

instrumentsof other entities

4. Cash collected from lendingor resellingdebt
24 23223217920 23 000 000 000

instrumentsof other entities

7. Cash receipts from interest,dividendsand
27 961 814611 295275000

sharedprofits

Net cash flow from investing activities 30 105488 258 663 36 396 480 669

IIICash flow from financing activities

6, Dividendsand profitspaid to owners 36 (9522250)

Net cash flow from financing activities 40 (9522250)

Net cash flowduring the period (50 =
50 68275383371 (31 089305839)

20+30+40)

Cash and cash equivalents at the beginning of
60 145309774059 '79831 244 8'79

the period

Effectof exchangerate changeson foreign
61

currencyconversions



Accumulated
Code NoteITEMSNo.

Previous periodCurrent period

Cash and cash equivalents at the end of the

riod 70=50+60+61
48741 93904070

Report Preparer Chief Accountant

Nguyen Tran Thien Pbuc Lam Quang Phue

.................. -----"----



Tan Bien Rubber Joint Stock Company

Group 2, Thanh Phu, Tan Hoi, Tay Ninh

Form B 09-0N - Circular No. 99/202SrrT-BTC

Separate Financial Statements for QI/2026

NOTES TO FINANCIAL STATEMENTS

Quarter 1/2026

I. Corporate information:

Ownership Structure

- Tan Bien Rubber Joint Stock Company was established and operates under Business Registration Certificate No. 3900242832, first issued by the Department of Planning and

Investment of Tay Ninh Province on December 21,2009, with the 9th amendment on July 25, 2025, converting from Tan Bien Rubber One Member Limited Liability

Company. The Company has officially operated as a joint stock company since MayO I, 2016.

- Head office address: Group 2, Thanh Phu Hamlet, Tan Hoi Commune, Tan Hoi District, Tay Ninh Province, Vietnam.

- Charter capital: The Company's registered charter capital is VND 879,450,000,000. As of March 31,2026, the actual contributed capital is VND 879,450,000,000, equivalent

to 87,945,000 shares with a par value of VND 10,000 per share.

BusinessSector

- Planting rubber trees; harvesting, processing, and trading rubber latex.

Principal Business Activities

The Company's main activities include:

- Planting rubber trees;

- Manufacturing plastics and synthetic rubber in primary forms. Detail: Manufacturing natural rubber;

- Wholesale of agricultural and forestry raw materials (except for wood, bamboo. and cork) and live animals. Details: Wholesale of rubber saplings;

- Wholesale of other construction materials and installation equipment. Details: Wholesale of semi-processed wood products;

- Manufacturing non-alcoholic beverages and mineral water. Details: Manufacturing non-alcoholic beverages, mineral water;

- Other specialized wholesale not elsewhere classified. Details: Wholesale of rubber, packaging products, and other plastic products;

- Plant propagation and care for perennial plants. Details: Rubber saplings;

- Growing other annual crops.

Normal operating cycle is 12months

Businesscharacteristics during the accounting period affecting the Separate Financial Statements

In the first 3 months of 2026, the average selling price ofrubber remained stable compared to the same period last year. The Company boosted sales activities to increase

inventory turnover and cash now. Additionally, the Company accelerated the liquidation of rubber plantations compared to the same period, leading to a sharp increase in

revenue from this activity by more than VND 116.86 billion. Collectively, these factors resulted in an increase in the Company's total accounting profit before tax of more than

VND 121.56 billion compared to the same period last year.



Corporate Structure

The Company has the following affiliated units:

Company Office

Xa Mat Production Team

Tan Hiep Production Team

Bo Tuc Production Team

Suoi Ngo Production Team

Rubber Latex Processing Workshop

Address

Tay Ninh Province

Tay Ninh Province

Tay Ninh Province

Tay Ninh Province

Tay Ninh Province

Tay Ninh Province

Principal Business Activities

Planting and harvesting rubber latex

Planting and harvesting rubber latex

Planting and harvesting rubber latex

Planting and harvesting rubber latex

Planting and harvesting rubber latex

Mechanical transportation and rubber latex processing

lnformation on subsidiaries and associates of the Company: See Note 2 for details.

Total number of employees of the Company as of March 31, 2026: 645 people

II. Accounting Period And Currency Unit:

The Company's annual accounting period starts on January 01 and ends on December 31.

The currency unit used in accounting is the Vietnam Dong (VND).

III. Accounting Standards And System:

- Applied accounting system

The Company applies the Corporate Accounting System issued under Circular No. 99/2025rIT-BTC dated October 27, 2025 by the Ministry of Finance.

- Statement of compliance with Vietnamese Accounting Standards and system

The Company has applied Vietnamese Accounting Standards and guiding documents issued by the State. The financial statements are prepared and presented in accordance

with all regulations of each standard, guiding circulars, and the current Corporate Accounting System.

IV. Significant Accounting Policies, Accounting Estimates And Relevant Legal Regulations

Exchange rates applied in accounting

Transactions in foreign currencies during the accounting period are converted into Vietnam Dong (VND) at the actual exchange rates on the transaction dates.

Actual exchange rates used for re-evaluating monetary items denominated in foreign currencies at the reporting date are determined as follows:

_For items classified as assets: Applying the foreign currency buying rate of the commercial bank where the Company regularly conducts transactions;

_For foreign currency deposits: Applying the buying rate of the bank where the Company opens its foreign currency accounts;

_For items classified as liabilities: Applying the foreign currency selling rate of the commercial bank where the Company regularly conducts transactions.

All exchange differences arising during the period and differences from the revaluation of monetary items denominated in foreign currencies at the end of the period are

recorded in the income statement for the accounting period.

Principles for recognition of Cash and cash equivalents

Cash includes cash on hand, demand deposits at banks, and cash in transit.

Cash equivalents are short-term investments with a maturity period of not more than 3 months from the date of investment, which are highly liquid, readily convertible into

known amounts of cash, and subject to an insignificant risk of changes in value.



Principles for accounting of financial investments

Held-to-maturity investments: These are bank term deposits held to maturity for the purpose of earning annual interest.

Investments in subsidiaries and associates: These are initially recognized at cost. Subsequent to initial recognition, these investments are measured at cost less allowance for

diminution in the value of investments.

Investments in equity instruments of other entities: These include investments in equity instruments of other entities over which the Company has no control, joint control, or

significant influence. These investments are initially recognized at cost. Subsequent to initial recognition, they are measured at cost less allowance for diminution in the value of

investments.

Allowance for diminution in the value of investments is made at the end of the period as follows:

- For investments in subsidiaries and associates: The allowance is made when the investees suffer losses, based on the consolidated financial statements of the subsidiaries and

the financial statements of the associates at the time of making the allowance.

- For long-term investments (not classified as trading securities) without significant influence over the investees: If the investments are in listed shares or the fair value can be

reliably determined, the allowance is based on the market value of the shares; otherwise, it is based on the financial statements of the investees at the time of making the

- For held-to-maturity investments: The allowance is based on the recoverability and made in accordance with legal regulations regarding the allowance for doubtful debts.

Principles for accounting of receivables

Receivables are monitored in detail by aging, debtor, original currency, and other factors based on the Company's management needs. Receivables are classified as short-term

and long-term in the separate financial statements based on the remaining maturity of the receivables at the reporting date.

Allowance for doubtful debts is made for: overdue receivables according to economic contracts, loan agreements, contractual commitments, or debt commitments; and

receivables that are not yet due but are unlikely to be recovered. In which, the allowance for overdue receivables is based on the original repayment term of the sale and

purchase contracts, regardless of any debt extensions between parties; and receivables that are not yet due but the debtors have fallen into bankruptcy, are undergoing

dissolution procedures, are missing, have absconded, or an estimated loss is expected to occur.

Principles for accounting of inventories

Inventories are initially recognized at cost, including: purchase costs, processing costs, and other directly related costs incurred to bring the inventories to their present location

and condition at the time of initial recognition. Subsequent to initial recognition, at the reporting date, if the net realizable value of inventories is lower than their cost,

inventories are recognized at their net realizable value.

Net realizable value is the estimated selling price of inventories less the estimated costs to complete the product and estimated selling expenses.

Inventory value is determined using the weighted average method.

Inventories are accounted for using the perpetual method.

Method for determining the value of work- in-progress (WIP) at the end of the period: Work-in-progress costs are accumulated based on actual costs incurred for each type of

unfinished product.

Allowance for diminution in the value of inventories is made at the end of the period as the difference between the cost of inventories and their net realizable value.

Principles for accounting and depreciation of Tangible Fixed Assets (including perennial plants for periodic products, working animals), Intangible Fixed Assets,

Finance Lease Fixed Assets, and Investment Properties

Tangible and intangible fixed assets are initially recognized at cost. During use, they are recorded at cost, accumulated depreciation, and net book value.



Subsequent costs after initial recognition

If these costs increase the expected future economic benefits from the use of the tangible fixed assets beyond their originally assessed standard level of performance, they are

capitalized as-an increase in the historical cost of the assets.

Other costs incurred after the fixed assets have been put into operation, such as repairs, maintenance, and overhauls, are recognized in the separate income statement in the

period in which they are incurred.

Depreciation of fixed assets is calculated using the straight-line method based on their estimated useful lives as follows:

Buildings and structures 10 - 25 years

Machinery and equipment 06 - 1° years
Transportation veh icles 06 - 10 years

Office equipment 03 - 08 years

Management software 05 years

Depreciation of rubber plantations is implemented in accordance with Official Letter No. 1937IBTC-TCDN dated February 09, 20 I0, issued by the Department of Corporate

Finance. Ministry of Finance regarding the depreciation of rubber plantations, and Decision No. 221 IQD-CSVN dated April 27,20 I0, issued by the Vietnam Rubber Group

(now Vietnam Rubber Group - Joint Stock Company) regarding the issuance of adjusted depreciation rates for rubber plantations over a 20-year exploitation cycle effective

from January 01, 2010, as follows:

Exploitation Year Depreciation Rate (%) Exploitation Year Depreciation Rate (%)

Year I 2,50 Year II 7,00

Year 2 2,80 Year 12 6,60

Year 3 3,50 Year 13 6,20

Year 4 4,40 Year 14 5,90

Year 5 4,80 Year 15 5,50

Year 6 5,40 Year 16 5,40

Year 7 5,40 Year 17 5,00

Year 8 5,10 Year 18 5,00

Year 9 5,10 Year 19 5,20

Year 10 5,00 Year 20 Con lai

Annual depreciation is determined by multiplying the historical cost of the rubber plantation by the applicable depreciation rate for that year. The depreciation for the final

exploitation year (Ycar 20) is determined as the remaining book value of the plantation in the final year.

Construction in progress



Construction in progress includes basic establishment costs for rubber plantations and construction costs that are unfinished at the end of the accounting period, and is

recognized at cost:. Basic establishment costs for rubber plantations include material costs for planting and maintenance, labor costs, and other related overheads.

Basic establishment rubber plantations are recognized as an increase in fixed assets when they meet the technical requirements guided by the Vietnam Rubber Group - Joint

Stock Company, typically after an investment cycle of approximately 07 to 08 years depending on the technical standards of each planting year. Unfini hed construction costs

include costs for construction, installation of machinery and equipment, and other direct costs.

Principles for accounting of biological assets

This reflects the current value and the increase/decrease fluctuations of: (i) biological assets related to agricultural activities (including biological assets generated from

perennial plants for the entity's periodic products); and (ii) agricultural products at the time of harvest.

_Agricultural activity is the management by an entity of the biological transformation to harvest biological assets for sale or for conversion into agricultural products or into

additional biological assets. Agricultural activity covers a diverse range of activities; for example, cropping (annual crops, perennial plants, orchards, flower gardens,

plantations, etc.), and aquaculture/livestock (raising seafood, livestock, poultry, etc.). Animals raised for work or deep-sea fishing do not satisfy the definition of agricultural

activity.

_Agricultural products are the harvested products of the entity's biological assets (e.g., tea leaves harvested from tea bushes, milk from cows, eggs from laying hens, etc.). After

harvest, these products are no longer biological assets but are transferred to the entity's inventories. Accordingly, the post-harvest processing of agricultural products {for

example, the processing of grapes into wine, etc.) is the processing of inventories and is accounted for in accordance with Vietnamese Accounting Standard No. 02 - Inventories

and guiding documents.

The entity's biological assets include: Plants grown for one-time products

_All costs of purchase, cultivation, and care directly arising from these assets are recognized at the cost of the biological assets. In cases where these costs do not increase the

entity's future economic benefits, they must be recognized as business expenses for the period.

_At the end of the accounting period: In case there are signs or evidence that these assets are impaired or their net realizable value is lower than the carrying amount of the

biological assets, the entity must recognize an allowance for asset impairment.

_For seasonal crops or one-time product plants with an expected harvest time of 12 months or less or within a normal operating cycle from the reporting date, these biological

assets are presented as current assets in the Statement of Financial Position. Other seasonal crops or one-time product plants are presented as non-current assets.

Principles for accounting of prepaid expenses

Expenses incurred that are related to the business results of multiple accounting periods are recorded as prepaid expenses to be gradually allocated to the income statement in

subsequent accounting periods.

The calculation and allocation of long-term prepaid expenses into business expenses for each accounting period are based on the nature and extent of each type of expense to

select a reasonable allocation method and criteria.

The Company's prepaid expenses include:

Tools and supplies include assets held by the Company for use in normal business operations, with an initial cost of each asset less than VND 30 million and therefore not

qualifying for recognition as fixed assets under current regulations. The cost of tools and supplies is allocated using the straight-line method over a period of 12 to 24 months.

Asset repair costs are recognized at cost and allocated using the straight-line method over a period of 12 to 24 months.

Maintenance costs for VFCS, CoC, and DDS forest certificates are recognized at cost and allocated using the straight-line method over the validity period of the certificates.

(~( )~)J



Other prepaid expenses are recognized at cost and allocated using the straight-line method over a period of J 2 to 24 months.

Principles for accounting of trade payables
Trade payables are monitored by aging, supplier, original currency, and other factors based 011 the Company's management needs. Payables are classified as short-term and long-

term in the separate financial statements based on the remaining maturity of the payabJes at the reporting date.

Principlesifor accounting of dividends and profits payable

a) Th.is account is used to reflect the amount of dividends and profits payable (in cash or non-monetary assets) and the status of payment of dividends and profits in cash to the

shareholders and capital contributors of the company.,
b) The timing for the entity to recognize dividends and profits payable is when the entity has no right to refuse the obligation to pay dividends and profits to shareholders and

capital contributors in accordance with relevant legal regulations. The determination of timing and the payment of dividends and profits are implemented in accordance with the

Law on Enterprises and the Company's Charter.

Prluclples fur re~ug"ition of accrued expenses

Payables for goods and services received from suppliers or provided to customers during the reporting period but not yet actually paid, and other payables such as latex

purchasing costs, transportation costs, etc., are recognized as production and business expenses for the reporting period.

The recognition of accrued expenses into production and business expenses during the period is performed in accordance with the matching principle between revenue and

expenses incurred during the period. Accrued expenses will be finalized against actual incurred costs. Any difference between the accrued amount and the actual cost is

Principles for recogn ition of borrowings and finance lease liabilities

Borrowing costs are recognized as production and business expenses in the period in which they are incurred, except for borrowing costs directly attributable to the investment

in construction or production of qualifying assets which are included in the cost of those assets (capitalized) when all conditions stipulated in Vietnamese Accounting Standard

No. 16 "Borrowing Costs" are met. Additionally, for specific borrowings serving the construction of fixed assets and investment properties, borrowing costs are capitalized

even when the construction period is under 12 months.

Principles for recognition of owner's equity

Owner's invested capital is recognized based on the actual capital contributed by the owners.

Share premium reflects the difference between the par value, direct costs related to the issuance of shares, and the issue price (including cases of re-issuing treasury shares).

Share premium can be positive (if the issue price is higher than the par value and direct costs) or negative (ifthe issue price is lower than the par value and direct costs).

Convertible bond options (equity component of convertible bonds) arise when the Company issues convertible bonds that can be converted into a specific number of shares as

stipulated in the issuance plan. The value of the equity component of convertible bonds is determined as the difference between the total proceeds from the issuance of

convertible bonds and the value of the debt component.

Other capital reflects business capital formed from additions from business results or from gifts, donations, sponsorships, and asset revaluations (if permitted to increase or

decrease the Owner's invested capital).

Principles for recognition of undistributed post-tax profits: Undistributed post-tax profits reflect the business results (profit, loss) after corporate income tax and the status of

profit distribution or loss handling of the Company.

Principles and methods for recognition of revenue and other income



Revenue is recognized when it is probable that the Company will receive economic benefits that can be reliably measured. Revenue is determined at the fair value of the

consideration received or receivable after deducting trade discounts, sales rebates, and sales return. The following speci fie recognition criteria must also be met before revenue

is recognized:

Revenuefrom sales of goods

- The significant risks and rewards of ownersh ip of the products or goods have been transferred 1'0 the buyer;

- The Company no longer retains management rights as the owner or control over the goods;

- Revenue can be measured reliably;

- It is probable that the economic benefits associated with the sales transaction will flow to the entity;

- The costs incurred or to be incurred in respect of the sales transaction can be measured reliably.

Revenuefrom rendering of services

- Revenue can be measured reliably;

- It is probable that the economic benefits associated with the service transaction will flow to the entity;

- The stage of completion of the transaction at the reporting date can be measured reliably;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Financial income

Revenue arising from interest, dividends, distributed profits, and other financial activities is recognized when both of the following two (2) conditions are mel:

- It is probable that the economic benefits associated with the transaction will flow to the entity;

- Revenue can be measured reliably.

Dividends and distributed profits are recognized when the Company's right to receive the dividend or profit distribution is established.

Principles for accounting of revenue deductions

Deductions from revenue from sales of goods and rendering of services arising during the year include: Trade discounts.

Trade discounts arising in the same year as the sale of products, goods, or services are adjusted as a decrease in revenue for that same year. In cases where products, goods, or

services were sold in previous years, but revenue deductions onlyarise in the following year, they are recognized as follows: if they arise before the issuance of .the separate

financial statements, they are recorded as a decrease in revenue in the financial statements of the reporting year (previous year); if they arise after the issuance of the separate

financial statements, they are recorded as a decrease in revenue for the year in which they arise (following year).

Principles for accounting of cost of sales

Cost of goods sold and services rendered are the total costs incurred for finished goods, merchandise, and materials sold, as well as services provided to customers during the

year, recognized in accordance with the matching principle with revenue generated during the year and ensuring compliance with the prudence principle. Cases of material

losses exceeding standard levels, costs exceeding normal levels, labor costs, and fixed general production overheads that are not allocated to the cost of inventories, allowance

for diminution in the value of inventories, and inventory losses after deducting the responsibilities of relevant groups and individuals, etc., are recognized fully and timely into

the cost of sales during the year, even when the products or goods have not been determined as consumed.

Principles for accounting of financial expenses

Expenses recognized as financial expenses include:

Expenses or losses related to financial investment activities;

Borrowing costs;

.,



Losses from liquidation or transfer of securities;

Allowance for impairment of investments in other entities;

Foreign exchange losses.

Principles for accounting of selling expenses and general and adminisrrative expenses

Selling expenses include salary-related costs (salaries, allowances, etc.), social insurance, health insurance, trade union fees, and unemployment insurance for sales staff;

product introduction and advertising costs; sales commissions, storage and packaging costs, service costs, etc., related to the process of selling products, goods, and services,

and are recognized based on actual costs incurred during the year.

General and administrative expenses are general overheads of the entity, including salary-related costs for management staff (salaries, wages, allowances, etc.); social insurance,

health insurance, trade union fees, and unemployment insurance for management staff; office supply costs, tools and instruments, depreciation of fixed assets used for corporate

management; land rent for the management department, licensing fees; allowance for doubtful debts; provisions for corporate restructuring; outsourced services (electricity,

water, telephone, fax, property insurance, fire and explosion insurance, etc.); other cash expenses (guest hospitality, customer conferences, etc.), and are recognized based on

actual costs incurred during the year.

Principles and methods for recognition of current corporate income tax expenses (including additional corporate income tax expenses under regulations on global

minimum tax) and deferred corporate income tax expenses

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income for the year and the corporate income tax rate for the current fiscal year.

Tax incentive policies
According to Clause I,Article 4 of Decree No. 320!2025/ND-CP dated December 15,2025, providing detailed regulations on a number of articles and measures for the

organization and implementation of the Law on Corporate Income Tax, the Company is exempted from corporate income tax for income from planting activities, rubber latex

processing, and liquidation of rubber trees in areas with especially difficult socio-economic conditions.

Current corporate income tax rate

For income outside the scope of tax exemption such as: financial activities, other income, liquidation of rubber plantations, etc., the Company is subject to the standard

corporate income tax rate of20% for the fiscal year ended December 31, 2025.



V. lTEMS Closing balance Opening balance

I.Cash:

- Cash on hand 5.356.693.217

80.121.747.512

128.106.716.701

213.585.157.430

... ~_l?el11a!l_cLdEPosi~~..at banks

~Term c!.~~sJtE..~~t:!_la maturity ~ ~_!llon~.s or less

Total

4.345.055.990

54.914.307.069

86.050.411.000

145.309.774.059

Closing balance Opening balance.-.-----.------~------+-..;;..:;..;.;.;;,;;;;;;.:.;;..;;;,;.;~.;.._-
187.] 67.626.648 . 159.897.917.868

" "'"~""'--""~"--"'~"'-""'......."-,~"",-~-~,,.....~, ... , .. '. ~~~......~-.-~-..,-,.,------,-".- -"....~-.....----_----~..-- .
.._._.!...Q!~.(!r.i.!!~~stme'!ts.(~il1!~.9e.P'~~i!~~_i_t.!.1._~atur(!y_~§.~0!l_t.~s.L. . .. __ ._. _.. ...L~7.:1!i}.:..~~~.64~_ __._.._..J2~.8?2.:~}.?~~~~..
..~~~..~.~!.g:term._ .._ .._. ..__ _ _ " _._. .._ __ _.,, .._ __._ _ ..

.....~_!!lyt!s.~e.~!.iTl_s.t::'!>~!~!~'2'~?~E~ ..i~_s..Q.:.~E_~i~!l_~.':I!?!?~_r!.~~.~..!5~l1!P.?Tl~......._.
· Investment in joint ventures and associates (Tay Ninh Tmport Export and Processing

Fll~itllreJ?9 _ ._ _. ... _ .. _

· Investment in other ..entities(Se.e ~ppc;:!19i)()

.;..Quqng Tri Ml!!~Wood Jo0.~J.!q£~C;_CJ_,!,PO/!Y
..+ Q'l_l1:~a..q!!.:"~~C:P_1511~~f!rJ§.9...~'!f(1O_s.....
-+ Rubber Trade, Service, and Tourism JSC.' ... ,. ",,,-- .... _ ....

2. Financial Investments:
_ ..--_._ .. -~-..-~.,---....---..-..- .

2.1 .~~~t:)r:!~_!~~~.__.._.__ ,

848.858.308.516

795.041.141.348

16.091.369.631

+_ l?:u.P_~f!!.J!J!!.l__lli!.m1,!c1l1_5:~~~al_'!_(1rk&..Development JSC

· Provision for_fi[l~[lc::i.a.:I..invest~t!.~t . _ .. ..

+ Tay Ninh Imporl f.xport and Process..~Ylg.f~urni(ureJSC

" Rubber Trade, Service, and Tourism JSC

41.306.446.741

26.263.809.000

I I.593. 170.277- .-~-.. , ..
2.050.267.464

/.399.200.000

.. P5~Q:~~?:~O~)
(2.230.936.577)

(1.349.712.627)

1.036.025.935.164Total

AdditionalIn/ormation:

Company Name

+ Tan Bien Rubber Joint Stock Company- Kampong Thorn

+Tay Ninh Import Export and Processing Furniture JSC

+ Quang Tri MDF Wood Joint Stock Company

+ Rubber Trade, Service, and Tourism JSC

+ Quasa Geruco Rubber JSC in Laos

+ Rubber Vietnam Industrial Park & Development JSC

848.858.308.516

795.041.141.348

16.091.369.631

41.306.446.741

26.263.809.000

11.593.170.277

2.050.267.464

/.399.200.000

..._...~Q_.:?~.9:649.204)

.f?:..?!0.936.577)

.Jl:~i9.712.627)
1.008.756.226.384

Benefit rate Benefit rate

58,97% 58,97%

21,60% 21,60%

6,11% 6,11%

3,05% 3,05%

1,46% 1,46%

1,80% 1,80%

~.



3. Receivables from customers

- Short-term receivables from customers

LienAnh Rubber Pr()~IJ.~il1sCompan)'~.i~it~~

SAVIE Rubber TradingCompany ~i.'Ili.!~?..
_...._::...!:~I1~-t(!I_!l:1..~ec.:i~~~!~-.~()r_ncusto~~r~._. .._._._. ..

Total

Of which: Related parties

.~._~~v.~!,ce~!o...su~~:!!.~-!s!.!.~~~term>-: .. . _ _ .

[!I_!l~1!~~ go~ ~_~<?!:~g_.~E.~~~~_t~()n- T~a.cl~I1_g_Q>_I!!P~ll)'_!_i!TIjt~_d. __ __ .. _ -... . .

.P.:f~_y~~na~!'1J~i!~~g..~o~pan>' Limited
E_~..I ~~~.o~o.~..3.?_: ~()!.~.!~!?~.~s:oml?al1Y..-.- ..---- ..- -_--'-
.J?'::'y"el1~~I~x(!n_~()l1s~~ti()I1-~I1~Trading <:;()l1slJl~.9'..One ~~r_n?~~.C;:()_'!.lp~_ny.~iITlit~d..

Other entities
-, _------- ...__ .... --_ .._--

Total

Of whicb:Relat~ ...PIlE!~*:~..

.:r::lyi'lil1h Rl1b~~~}<?il1!~!.()(;kCOfl1[>8:llY .

5. Other receivables:

Short-term

..Receivables f'T<:l!!l i.11~(!~t!~ton deposits
_Receivables for nursery gardening costs and meal allowances for shift workers at the

plantations .. .

- MOF Tri Wood Joint Stock <::.()J11:P::lI1Y

........~Tha.:11hTh~g~~()I1~:~it!rll-l0a .Joil1~.St()~~ ..C;:<:'J11:P::lIlY

- Other receivables

!:'()_':Il;t~erm . _ .

- Pledges, ..mortsag{!~c.~t!Pc:>sits~ and collaterals

Total

_Qf wh!£h: ~~late(j P'~~!~s .

- MOF QuangTri ~.£.odJoint Sto~k COlllP::lI1X

Closing balance

22.439.802

22.439.802

Opening balance

570.539.802

22.439.802

570.539.802

o

o
22.439.802

,,-----~-,..-...---. -"~
o

402.061.009

77.925.000

... _I.~1.207.109

169.699.281

6] 0.654.392

48.000.000

Closing balance Opening balance

.......... .. g ..._._.._... _. .2?:22}·Q92
75.600.000 75.600.000_. ~_....,_·w ._......-_._ ..~.

77.925.000
��._"~_"M~'_""'_~ __~_' __ ~_ ,__

o

555.586.009
. - "_.

48.000.000

Closing balance

565.164.783

Opening balance

7.782_075.763 .. .. !:.3..1..~.'181.762
.. . J.:?~9.001.7~91.012.814.170

2.940.932.125

�
�
I



6. Inventory:

- Goods in transit

. ..~~~~\~_~aterial;- and supplies- -- -

. _:.To<?!~and t:quip!flent

Closing balance Openln balance

616.369.163

1.558.050.952

4.293.970.291

11.073.279.962

._.__:..~.9::~i1_eJ'_()w(!s.~_ .._....
._..__:IJ_!l.i~hed~~~.9-s .---.--.--_-.----.--------.-.-" .. ., ... _ ...__.._.. .._

- Merchandise
,_._-,_,_..,.._. -..."",""-�.~-----....--. ~..-..-"--,-.--.-,, 37.312.171.206

54.853.841.574

2.966.600.968

289.813.616

8.125.173.284-_ -_._._
39.779.122.676

69.972.006.379
-N~te:Th~b~g';-;:;~ingbal~~~~"~f'j~~~~t~~i~;d~~~~~~ed-by VND-S:S70;478:8S'6' ~~~p~~~d't~th~-S~~'r~~Fi~;~ci;i'St~t;ment;'~~fDe~~~b~;'-31,2025 .-Thi~'·"
was due to the reclassification of investment costs for acacia hybrid plantations and rubber nurseries to be monitored under the biological assets account.

Closing balance Opening balance7: !:~.~Jtt~rm ,:!or~ .i,:,_~~<>.~ress:

.,. .:_<:..~nstrllctioDin p~oW(!~s

- ~ub!>.~!lTfi!eplantations underbasic cO!1structioflin 29!8

:.~_!>~(!!.lTe(!pl(lntati_()!l~':l11:~er.ba~ic.constructionin ...?_Q.I? .. ,
..Rubber tTee plantations under basic construction in 2020

~i~~~~i_!i(!e~l~nt~'tI<?~~~~~~~..~~a~~·~~·~~~~t~;t·i·~~'i~'20il'.
-.~\J_~~_t!~tEe.1!p1_a.f1ta.ti~f1S...\Jf1~~rbal)ie::constt~~!i.o_!l.i!l..?"Q??
_Rubber tree plantations under basic construction in 2023

_R.~bb~~tree plantations under basic construction in 2024
~R~bb~r tr~e plantations u~der basic constru~tion in.2025

',~..~~bbe!.ITt?f::pl.antati.~f1~.':lf1~~rbasic constructionin ~2.?~ '.,
-.(~t~e.!pr()je.e::ts

Total

10.269.204.833-- .

29.367.537.941

22.563.730.782

17.079.404.572

76.112.400

770.326.724

169.800.544.929

16.192.315.023

29.841.541.829

23.914.582.253

18.919.729.391

10.225.969.515

29.245.347.127

22.375.298.046

16.954.811.056

o
737.089.710

168.406.683.950

8. Fixed assets:

Historical cost:

- ~~at:J:giblefixed assets:

:+:!.3\J~l~in~s,structures:

".:+:M~c~ineryand equip~el'!.t: ..

+Vehicles, transporta.ti<:>nrTll!ans:

+Office equipment and tools:

Closing balance Opening balance

361.055.959.130

360.710.890.590

129.377.201.620

70.417.037.667

26.014.341.276

2.471.785.998

374.412.254.335

374.067.185.795

127.897.179.226

70.417.037.667

26.014.341.276
.- ~.-.-----

2.471.785.998



+ Perennial plantations:

- lntan&i~!efixed assets:

Accullllliated deerecil:'~ion:

-.'I~~I?~i~le.fixed assets:

+ Bui l<iiIlgs,stru(;1:ures:

.+ ~_a~~e.')' a!.1.<ie9~ip~~_!1t:.. '

_=-y'~hicJes?t!.!i1l.~P~~~.?~.J!leans:

~:.(_)f.fi~e.e.quipm<:nt~~_t~I?I~:..

:'"~er~nnial plantations:

:..l.~~~~l~.g:,(~~~~~t?t~:.._._...

Net book value:�...�...".... ".." .....-_..._-_._-- ._-....,. ~".".

:.I~Il~iblef~~~_a.~s_~~s.:.,.__ ,..
_!l!~iIdin~~!._~!ructur.~~: . ._

..!_M.Il:£~~.n_e1)' <lfld_ ~ql:l:ip'!!.e.I?t.: .
+ Ve~i.c.!es~transportation l~e~"-s:

1 Officeequipment and .tools:

+ Perennial plantations:

- Intangible fixed assets:

9. Prepaid expenses:

Short-term

=.T~~.)__Il:t:l<i..e.'IlliP!l'e.t:l! ~_?(pe.ll.:>es
.....: .!Il~~.<lIlc_e.~~p~Il~s_.. ------
- Chiphi sua chua

=g.!~_e.~..expenses
. _.!:-':l!g::!!.r_m

:1.'.c>...0!<lIl<i_e'lllip11lent expe.rl:s_es

...: ..~~<l~rco.sts
___:Q!~.e.~.expenses
Total

.!~~_ll.i~~~~~~lassets ...
..l:()~.!tt!_rll!....

.....=!,Ia.!1_ts_J()r~e.asonal hl!:f\ies_t or one-tiI11f!J)!.?<:Iuc~ e.;>{t~acti(m

+ Nurseries

132.430.524.029 147,266.841.628

345.068.540 345.068.540
,,--. " ...._-_ ..._.

209.657.094.322 221.858.348.965

209.312,025.782 22 I:s.!.i:~~<~,~~5J

lQ6:;;~~.:9.2.~:4Ql 105.510.060.977

63.582.186,916 ~63j02:i44~8'27
..-'19:0 14~8i4, 99-::;- -< - .. '''''--j-S:"103.3"ii7S-j

~""""'''''-'.-.,,,,,.---...,,,....,--,.-,,-~.,...~,---
.~:.~?!,Z8.?:998 _ __ ~~?1.785.998

17.915.231.470 31.525.900,872~ ,- ~-.."'.- ---~.

345.068.540

151.398.864.808

151.398,864,808
".__.. __._. .__ .",_.. N_'__ _ .

23.049,195.219
_-_' _._---------_._--_._ ...-.,-" -""'__ ,...'.'".-.-,---..~.-.--,,_,-_,,-

6.834.850.751

o

15~:5?~:2Q~P?0

..~5~:?~ ..:205.:.?.?0

22.387.118,249
._ .... --- - -.--~-.-.----.------_. --

. _...?:l}j:~?~:.~~O

...J~!Q..9.~3..:?~5
o

-- --.--.-,...---,.".--.- ...~---,-.~----- -

.1_l5:7~9.940. 756

._..._........__.._ ._.0

Opening balanceClosing balance

332.138.568--_. __ ._-_..-.,". ..._-_ .._.
293, I05.776

. __.?':Q~~:<~~. __ ... __~?'Q:048}~0

..__ ~.~~!~~.~?:2.2_7.. __.. ~~.Q.396.05.?

...........L~?L9~.2:~~~

4.293,996

32,700.329

1.410.412,044

2.248.394,615
��. _-_._-���. _. __ ._ ��_. " ��..���� "' .->

662.629.268

4.653.574.495

....~~Q~,!}~~~430

_...~~7.28~~Il

___!~:.~_9_~:_?'~~
4.586.497

I'

.... __2..:.?'~.s.:3.~~·6_79

. _.J92:.~~~:~~o.
.....,.....6.:......6:.4.0.722.485

Closing balance

5.570.478.886
, ", ,,_ ---...- _.. --,.6.466.762.953

6.466.762.953

4.215.313.764

Opening balance

5,570.478.886--------
. }:~2.?:~?2~~85



..+ Acacia hybrid plantations

Total

Ll , Taxes and amounts receivable from/payable to the State Treasury:

Receivables from tbe State Treasury:----._--_._--- ---.-.------.---~.--.-.------- ------_ .

- Corporate income tax ovcr:Paid- -."-.;.,.----- "~ ' -_..--~..-.-..-., .-,--~"".
- Personal income tax ove!E_aid .

. -~.:.I~~~j.~~~~~9·.1~r:'.~!.c:l1!~.Lfe.~~_.().Yerpaid

... __~~ables_t~ the State Tr~.r}'_:_

-VAT tax
.......:..."'.""."'-,-.--~...."..., .�..". ,...... "..."""."..,.-....,-.-~--.-..,,-,..."...�-".

12. Payables to suppliers:

.m. __:-~~E._t:t_:~!1J?J~~y~!?~~to sUPI>!!~r.~ .. . . .._ . . ._

._..! _7'_q!!_lJi~f1_..: K.lJf!!P9.'!:g_7'_~l?'!l._1:e~_i1!_a.thCt!(!tltE~?lI(;.C;ql1lpq_'!:.y_LT__D _ _ ___ _.
_ + M~~?fl8_F!!!b_b_e!_0!.!'!p!!_'!y___f~I1l.itf!d_ _ _.. .__.. ... . _

+ Nha Ronglny.~~~l1lc:11_t{!'!c!_Q~v__c:Zoe'!1ent Joint Stock

_. +!!~nT'_h__a_,!:h_T_t!_Auto'!!?~~~c:_:!C!~'!.tSI(JCk C;C!"!E!!!.ri}'___... __ .

+§y_Ti~f1_ ;fg~!<:_':!'r._u_r:_'!i§~£e!ie_~One Member C;(j'!lEf!.':1), Limited

+ Other entities
..---

. !:t?I1_g~!errTlpay~~It::sto suppliers

Total

Of which: Related parties

+_Tqf!lJle,:_ - Kw_",p<J_11_8_E~(J_:'!._1:Rhh'alh Caoutchouc ConleC1I7Y LTD.

+Jv(e_lwng Ru~be! 9f!'!IEC!'!Y.!J".lited .

+Rubber Research Institute of Vietnam

13. Advances from customer:

. Thanhlong producingtradingCo., Ltd

- Hiep Thanh Rubber Industry Joint Stock Company

. Nguyen Van Hai
. VRGJapan Rubber Export Joint Stock Company

- Tri Le Van Ru~ber Joint Stock Company

- Eastwood Energy Joint Stock Company

.Tndochina ChemicalPlasticCompany Limited:

- Other entities

Total

2.251,449.189

6.466.762.953

2.273.019.201

5.570.4 78.886

Opening balanceClosing balance

44.541.754.055

36.787.868.744

1.925.544.898

5.828.340,4 13

1..992.580.452- -_---
1.992.580.452

o

4.1.293.459.963

34.218.601.015

1.246.518.535

5.828.340.413

490.807.719-_.,---- - -.
482.354.612

8.453.107

66.835.149.056

Closing balance Opening balance

37.082.739.283

.-------..
736374.000..'_.._" _._-_.-_ ..__ .
466.455.246

o
37.082.739.283

35.375.379.143
--- -..-..-.--. -

20.282.300.806

15.068.848.987

24.229.350

527.040.244

2.934.000.000

664.162.916

o

,

"

66.835.149.056

62.714.910.896

36.585.809.534

26.124.136.362

4.965.000

:;:

o
o
o

213.248.192

399.735.000

564.133.080

)04.49) .540- _ _ - .

1.281.607.812



Of which: RelatedJ)~~ties

- VRc::;Ja:p~nRubber Export Joint Stoc~.<:O.r.np_anL

o
..... QJ

213.248.192

211·2~:.1~2_

J 4. Accrued expenses:

Short-term

-_liC!.».'JE.~~proC_U_!~f!!!!ef1_t C~)SIS .

_:g!_h.!!':..C!.c._c_r:':'f!d__.~Pl?_!!!l?_.~..
D~ !3t~.__

Total

Closing balance

4.298.602.485o
o
o
o
o

Opeutng balance

3·21_7.:~~.:~~?
580.942.586

''''<~'-'--'-'-'''-----
. --.. ....._..__.9
4.298.602.485

Opening balance
15. Other Payables:

Closing balance

9.929.892.899
Short-term

8.242.068.284
..... ,��..-.-.-..---"., ~~' .,._.,..-.-,.,-.. . -.""""-~,~,, , """"~-,~-.,-~.- ,.,.--"-.,.,- --

394.097.361
: .§~?!!:~~.~d.~p?~i!~_r~~~i.:v.~~...... . _.._._. .. .._- .

__Payables ~r nUF~~!.X.~~~!_t;1J~:s~jf~.~eal,~!!~~~_I1c~_f~:production !~<:t?1~_

. . _-_Q.t!t~~r._P-I!l:~~.~~~~l~. s~a,t.~t£.l)'_':lE,1igati()~~ _, _

,l:o~g:::!~-:!!1., .. _. . .
- L()r.l!t!t!rmdeposits received

Total

1.293.727.254

o
_ -- . . -~--.-

o
9.929.892.899

4:0_~!:_334.0?0

..2:?~~.:.?_~~.:E?_.
__.__~~I.365.7..!2__

814.402.018

......_6.3.:.1~?:~QO
63.129.000

..._4.l_2~:~~~.:Q'?Q_
i

I3.200.000.000 3.200.000.000-- -- -_ _--- - ..

16. Borrowings and finance lease liabilities:

Short-term

,~~.':I!.!~r:t!.p?rtionoflong-term borrowings (YC::I.3. IJ'I)
.~~g:ter~_. ...... __.__

_. :.~.?.l.l:8.:!.t!E'~~or::'!~~l1~~.(Y~l_3D'I)
Total

Closing balance

3.200.000.000- -.-..- ~.~--~-..-..------
14.359.000.000

14.359.000.000

17.559.000.000
......__ ..._..._-_ ..__ ..-_.._--_... ..-~.--. -_.. -_ ~...... -_,,_---------._-- ,..- - ,,-,,_ _-_..._-_._.------ - -. - . ---"-'--"-'~-~-"--'---

Investment project loan agreement No. 0 19ITNBB/19DH dated August 19,2019, with the following details:

Credit limit: VND 89,374,000,000;

Loan purpose: Investment in the Rubber Plantation Replanting Project (period 2016 ..2020);

Loan term: 10 yeats;

Opening balance

3.200.000.000
......'."-......._--.._._ ..__ ._...,-_ ..,..

. !4:~~:.~~:~~0 _

..14:~?2·QQQ.:g_QO.

17.559.000.000
..__ .._---------_._--.

Interest rate: According to each debt acknowledgment note;

Collateral: Ownership and exploitation rights of rubber plantations with a total area of 1,191.75 ha in Tan Hoa Commune, Tay Ninh Province, as per the

Land Use Rights, Ownership of Houses and Other Assets Attached to Land Certificates Nos. BM 189986 and BM 189987 (Entry Nos. CSOl408 and

CSO1409) issued by the Department of Natural Resources and Environment ofTay Ninh Province on January 20, 2016; all property rights related to the

rubber plantations on land as per Land Use Rights, Ownership of Houses and Other Assets Attached to Land Certificates Nos. BM 189986 and BM 189987.

These secured assets have been fully registered for secured transactions.



Principal balance at the end of the year: VND 17,559,000,000, of which the principal due within the next 12 months is VND 3,200,000,000.

Closing balance Opening balance17. Owner's Equity:

a. Statementl}fChu'!g!S in Shure!!~der's £_fJ!!ity: nO _ ... � __ ...

. ' - O;~e~'s equi~~11tributiol~~ .__ ._.__ _._.._ '''' _._ _. ..._." ....._...._. ...__

" D~ve!.c?.eme~tin~~~~~~nU~!_md:_ _ ___ ...._..

- Retained earnings after tax:
.....__ .._-, '....__ ..__ .__ ._- ..__ ._._- ...... ....-.....-.�.-.--~--- ..---._.- ..--.. - -~-_.- ..-. ... ..

Total
~~.ij_~~lQ_~~!~~!=~q~Zii_C~it;i~ut[i~·~=~::~·~~-~.:.·.~_-~.~.~- ----..-- .. :~:=:.=~~".

" State-owned capital contribution '_,,_n _'n ...
_----?'.- - _.._-----_.---_- .--.- -.,---._._..~---.-~-- ..-- ..- -..

- Contributions from other

879.450.000.000

311.790.102.834

402.184.247.741

1.593.424.350.575

865.905.530.000 865.905.530.000
� '�� -.".--.- ..�,+.....~-.--.-~-- - ������__ ���_._. '_"���'---"_ ��_." .-- .....- ��---- ---,.~ ��-.~~".-, ���- ... --.--.-.-

c. Shares: .... . '_" -.~" -.- - ..- " --.-" " ".~.-----"..,.-.. , ..~---""""",~..."..... --

. ,,_~.!,!I!_J!.I.~<?!~f_~~_are~!.:~g~~<?~~~._foriss~~~~J~~lI!~s)_ .

_Number of shares sold to the public (Shares)
.....-- -.- .-.---- - -,-..-........;~..... ..- ---.- ".,--..-, ,,~- _-" _ , _.'__ " .

+ Common shares (§~ares)

- Numberof shares ()utst~ndins (?h~~es)

.,.. c_()_!!'..'!'_()_'} shqres.(0~(J~e_sl

...~ Pi!r"!_o_/~eo!s~ll_!f!.S: l!~ts!!!..~tI_~'!..IfJY!YPL

87.945.000

87.945.000

10.000

VI. Supplementary information on the items presented in the Income Statement:

1.Total.~evenue from Sales ()f Goo~~."ll.ndProvisioll of Services:

"Revenuefrom finished ru1:>b(!r.la.:~~~P'~(_)9n~cts

- Reven.ll~f~(_)f!l.Ell~be.rlat~.~S(_)(_)~s

- Rev.e.~\l~.i!(_)f!lotherproducts ~f.l.<!services
Total

Quarter 0112026 Quarter 0112025

2. Revenue Deductions:

In which:

"Trade discounts

Total

3. Cost of Goods Sold:
. .... .... .....

"Cost of finished rubber latex pr()~ucts

"Cost of!ubber_latex goods.

- Cost of (lther pr()~ucts andservices

879.450.000.000

311.790.'102.834

270.535.555.763

J .461.775.658.597

87.945.000

87.945.000

87.945.000

87.945.000

87.945.000

10.000

.......

21.900.250.628

50.509.700.539

133.043.918

o

46.636.967.187

86.812.370



_Costs exceeding estimates of basic construction plantations,

Total

4. Financial income:

- Interest income from dep()sits. and loans

Quarter 0112026

- Other financial revenue
981.445.884

Total

.. _._~·L~}·2~8_.
530.923.727

.--..,...,,~-.....--...---

132.229.056 91.734.599

5. Financial expenses:

- Interest on loans---,-....._-_._
..- Other i'!lanc~~l. e~Ec:nse~ __. .

Total

Quarter 0112026 Quarter 0.112025

132.229.056
- ---- - .-.._..-.-.-.~-.~- - -- ------ .. ~_~Q:z.~~..._~~

.5_~~:~5~:~98

. _. ..__._.'__!~?~~~~y8~.J~~..__. .?.:27_8.:_9.Q0.000

7.964.526.635

_~~:~~~~~~.~~.5_1

Quarter 0112026 Quarter 01120256. Otber income:

. :Q~~~!lland l-_iqtJ_i.<!'!!ion~_~xe~y_s_s_e!s...
_Other items

-_., ,._._-_. ---,_,.,_..... ----_,_- ...-._-_._-
Tot.al

2.857.458.337

130.812.444.302

7. Other expenses:

- Dis.p."_s_,,!offixed ass~ts.. . _

- Other items
.. "------ ...�., -,,..~.-- ,.-..'.'. - ..

Total

1.051.594.067 1.241.248:020
__, _���� _, ",_,,- _.~ __ �� '�� _ A·.__ �� _A__ � .__ ._ �� __ ���_._'._~ ._ ��_

...,.I..:~.~-~:~~~.:~~~

Quarter 0112026 Quarter 0112025

3.]07.811.846

8. Selling expenses:

'.- E.l"l::P!<:lY~~{!;!I:penses
- Raw material costs

- Outsourced service costs----,,-._---._----,._----_._ .._.. ...-..-.,"'_..-.---~---.---.--.

..~.<?!_ll~~.~:cp~.~~es _.._ .____ .
Total

... _ _ , 32 864 ,9:2.:..6..: _1_. . __ .~.~?:~??:l_~?_..
10.127.925

95.871.371

78.606.963

-----_ ---..__....1~JJ}_:L~~__
11.074.350

1.862.582.828

Quarter 01120259. General and administrative expenses:

~~f!lp"I:()>,~~..~.,-,penscs
- Material costs
......_._----..,,- ._---_.. -----------.-----~_..- .._. ---..--..

..-.1:<:l?!~a~d~~upplie_s_e!.'p~~~~~.

.~...Q~pr.f!~~~ti()fl.()f ..~.~f!~.~~~~t_s_
. .-.Iax~~~.!t::~~,llfl~.!(!~ie~_ .__ .....

- Outsourced service costs·..c , .

Quarter 01/2026

2.368.604.044

79.692.725
__ ....... - ..._- . ...--------.~---------.--

57.014.250

317.178.822

. I_()~:.~~:~_Q ,

566.250.562

. _..J!



- Other expenses

Total

481.351.703 I
3.656.081.882 .

582.799.978

_4.078.034.681 I
Quarter 01/2026 Quarter 0112025

10. Current corporate income tax expense:.....-....~--_._-- -_ ...._-- -- -_._-_.-_- - -----~-,.------_._-_ .~.,.-.-.,."_""'''-'''''''----'_'' -

.'__ T~.~a~J?~~f~beforetax __._ _.___ _ _..... . _._ 136.971.541.885

_Ad.j~.S..~~.!!!s..f().~in.~~ease.. _ .. _. __.____ ___ .__ 70.277.747

. _Aili.IJ.~~.!ll~E-tsr~~_dec~~~e- .____ __. . .__ ._ 543.926.982

. -1~!~_I_taxabl~p~!l!._._ _ . .__. _. ._ _ _ _- _ 1~6:~2.!·~9~.§?_~_

I?.£llJ~!~ eX~I1].e~_:~.P~?_!}t.. .._.... . . . _.. . _... _.._.'____ .._ - .. - _I }~:~ 83:~43 ~13_ ._.. _

_ ~.~~?ra~-i':l~~~-.~.!~.~e---_._--_---- ..----._-._. __ ._._._.__ .__._._ . . _ _.. .. __._. 20% ~Q~..
...__.~c-~.!~L~<l.!:P.~Ea teJ!!co~~..!!!.~!P_~!.~__..__.._. .._ _ __--..--- - -.--......._ -_.-.- _._._..~~~:_~_~2:.~1_ _........_~~~.!J~::'.~!:.23..~..
. .::.~_~~~~~!<!E-()f ~()rp()~~.!:.~?~()!!l:~~~E.~:t~~!~fr.()!!l:..e~~.yi.()~s._)'~~.s.._.-.--.. -. .. --.--.-- ..------.- --- .-.--__. -- . - - -..Q
....~..!.()!~I~lJ.!!f!!lt.c~.!:p~!"!~e-i!l-~~~~-~~--f!~P~!!~~- .. _ __. _ . _____. __ .._ 32~:~.:'~~_07 2.292.806.591

15.403.514.989

100.851.498

295.275.000

...!5 .2.Q?0~.l:~_~7
_ ...}.}81.796.~?~

7.347.658

2.389.679.046 1.705.816.430
-'<t

12. Production and business costs by element:

_Raw materials and consumables costs:
...... _.-._-" _--

..Labor costs:

_Deprecill:ti?Iland amo_rtiza~i.?n_~){E.~Il.~e~:

..Outsourced service costs:
. . ,,-- .._- --__ .- - ..
_Other ~}(p'~?sesin cash:

Total

Quarter 0112026 Quarter 0112025

9.726.441.576

2.563.430.285

2.214.408.246

1.673.967.222
......._ ...._--_ ..._-�.....

18.567.926.375

vn. Information about Related Parties:

12.089.512.769.-.----_. - ...
J .984.867.656

1.237.178.064

4.151.650.503

21.169.025.422

Relationship

Transactions up to

March 3J, 2026

Transactions incurred during 2026

* Revenue from Sales ofG~~~~.~n~.J>r?vision of§~rviee~_

VRG J~p~n_Rubber Export Jojl1!~tock Company

* Purchase of materials, go0d..s!~ervices

Tan Bien .. Kampong Thorn Aphivath Caoutchouc Company LTD.

CAOUTCHOUC MEKONG CO.,LTD

Rubber Research Institute of Viet Nam

Second-tier Subsidiary

Second-tier Subsidiary

W_i~in !h~_Group

-------.-~

........_-_

2.030.935.165

2.030.935.165

87.252.053.296._ --. --
53.030.551.272

34.053.380.024

J 68. J 22.000



=Income and Remuneration

~~r. Trl:l0I1~VanCu

- Mr. Lam Thanh Phu

2.310.337.272
""-""~...-.--- ._--, ~,_. "--"

Chairman of the BoD

Member of BoD and General

Director

411.9]7.926

398.858.561-_ .. _.- -... ----.- _ .�. _....- ~.... "....- _.,_... .. .
Member of BoD and Deputy

General Director
.. _'--_'''''.-,...-- - ...-...~~.-.-.-- .--... _'_ ..-",.

Member of BoD

..__}~o.796.446
36.575.000-~-.-.--..... _ ... '._--.--..

- Mr. Duong Tan Phong

_-__~!.:.!2~_9~~~_Iu.~__ __
- Mr. Tran Van Toan-- .,,----.~'~-'---_..._ ..._ --,,-----

'2:p.~t)'_Q(!~~.~!'pi~~~t!)T

Chief Accountant
����� _ _ ._._. _... _ __ �__._ ... __ ����~._ �__ M_

HeadofBoS

346.936.675

358.111.446

360.747.582
_"_ '_ ---'~-'

........_ ... .}}53.636

13.040.000

:_Mr:.!::.~_q_U~!l_~.~htl(;
:_Mr.:...!'!~':lye~_~~~_IlE~ _ _ -"--

- Mr. To Minh Tai_ - _ ..__._.-_ _ ..�.._ _ .._.-..
- ~r~ l:i()9:!!gy~ y'il1.~.

Member of BoS

Member of BoS

Comparative figures
Comparative figures in the Statement of Financial Position and corresponding notes are the figures from the separate financial statements for the fiscal year

ended December 31,2025, which were audited by AASC Auditing Firm Company Limited. Comparative figures in the Income Statement are the figures

from the separate financial statements for the first quarter 0[2025, which were prepared by the Company.

Report Preparer Chief Accountant

Nguyen Tran Thien Phuc Lam Quang Phuc Lam Thanh Phu
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