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C6NC BO THONG TIN NAT THUONG
UNUSUAL INFORMATION DISCLOSURE

Kinh giri: - Uy ban Chrfrng khorln Nhh nufc

- S& Giao dich Chrfrng khoin ViQt Nam
- SO Giao dich Chrfrng khoin thinh ptrii UO Chi Minh

To: - The State Securities Commission
- Vietnam Stock Exchange
- Hochiminh Stock Exchange

1. TOn tO chric/ Name of company: CONC TY CO PHAN DAI THIEN LQC
DAI THIEN LOC CORPORATION

- M5 chfng kho5n/ Stock symbol:DTL

- Dia chil Address: LO CN8, Ducrng CN5, KCN S6ng ThAn 3, Phudng Binh

Duong, Thdnh pnO UO Chi Minh/ Btock CN8, Road CN5, Song Than III IP, Binh Duong

Ward, Ho Chi Minh City.

- Eiqn tho4i liOn he/ Telephone: 0274.37 19999. Fax: 027 4.38491 1 1

- E-mail: sales@daithienloc.com.vn

2. Ngi dung th6ng tin c6ng b5l Dtsclosed information content:

- Nghi quyFt, li€n bdn hgp, Tdi liqu Dai hQi ddng c6 d6ng thuong ni6n ndm 2026 cua

COng ty C6 PhAn D4i Thi6n LQcl Resolutions, Meeting Minutes, Documents for the

2026 Annual Gengeral Meeting of Shareholders of Dai Thien Loc Corporation.

3. Th6ng tin ndy dd dugc c6ng b6 tr6n trang th6ng tin diQn tu cria c6ng ty vdo ngdy

3010612026 tpi ducrn g ddn/ The above information wos publicly disclosed on the

Company's fficial website on June 30th, 2026 at the following link:
www. dait hie nl o c. c om. v n

Chfng t6i xin cam k6t ciic th6ng tin c6ng bO tren rl6y ln dring sy th4t vd hodn todn chiu

tr6ch nhiqm trudc ph6p luflt vC n6i dung c5c th6ng tin dE c6ng b6/ We hereby certfu
that the information disclosed above is true and accurate, andwe takefull responsibility

before the law for the contents of the disclosed information.



I

Tdi liQu ihnh kim/
Attached documents:

- Nghi quy6t, Bi6n ban hgp,

Tni [Qu Dai hOi d6ng c6

d6ng thudrng ni6n ndm2026
cria C6ng ty C6 Ph6n Pai
Thi6n LQcl Resolutions,

Meeting Minutes, Documents

for the 2026 Annual
Gengeral Meeting of
Shareholders of Dai Thien

Loc Corporation.

NGUYEN THANH NGHIA

D4i diQn td chfc/ Organization's representative

chthc vq, d6ng d(iu)

co pnAH

oilTHlEtt
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CNS, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City

Tell: 0274.3719999 Fax'. 0274.38491111222
Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithien loc.com.vn

No.: 0l,NQ-DHDCD12025 Ho Chi Minh City, June 30th 2026

RESOLUTION

THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS

DAI THIEN LOC CORPORATION

- Pursuant to Law on Enterprises no.; 59/2020/QHl 4 approved by The National Assembly of the

Socialist Republic of Vietnam on June l7'h 2020,'

- Pursuant to The Charter of Dai Thien Loc Corporation,'

- Pursuanant to The Meeting Minutes of the 2026 Annual General Meeting of Shareholders dated

June 30'h 2026.

The2026 Annual General Meeting of Shareholders of Dai Thien Loc Corporation (DTL)

RESOLUTION

Article 1: Approval of Production and Income Report in 2025 and Plan for 2026.

C. Production and Income Report in2025z
1,863, I 84,592,446 dong

-161,514,108,586 dong

3,07 1,400,000,000 dong

10,936,000,000 dong

2oh of Profrt after Tax

1% ofProfit after Tax

5% of Profit after Tax

Voting rate: l00o%

Article 2: Approval of the Board of Director's operation report in 2025 and Plan

for 2026

Voting rate: I00o%

- Revenue:

- Profit after Taxation:

D. Plan for 2026:
- Revenue:

- Profit after Taxation:

- Allocate the Bonus funds:

- Allocate the Welfare funds:

- Allocate the Development Investment Fund
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Article 3 : Approval of paying remuneration for the Board of Director, Audit

Committee

- In2025, paid remuneration, salary and other benefits for the Board of Directors,

Audit Committee :

-- Salary of the Board of Director, Audit Committee rn2026:

o Total salary of the Board of Director and Audit Committee in 2026 is 0.5%

of the profit after tax of 2026

o Ifthe profit exceeds target, excess bonus is lYo ofthe excess target.

Authorize the Board of Director to decide on the distribution of specific remuneration

excess bonus for each member of the Board of Directors and the Audit Committee.

Voting rate: 100'%

Article 4: Approval of Operation of the Audit Committee in 2025 and Plan for
2026

Voting rote: 100'%

Article 5 : Approval of the Board of Directors independent members Report

Voting rate: l00ok

Article 6 : Approval of the Audit Report (attachment)

Votingrate : 100%

Article 7: Approval of authorizing the. Board of Director to select a Audit

company to audit Financial Statement 2026

o Ernst & Young Viet Nam Limited;

o RSM Vietnam Auditing & Consulting Limited;

o A&C Auditing And Consulting Company Limited;

o Deloitte Vietnam Audit Company Limited.

Voting rate: 100'%

f
s(
(

\sq

No. Full name Position
Salary, rewards,
Remuneration

1
Mr. Nguyen Thanh

Nghia
Chairman of the Board of
Directors

55,000,000

2
Mrs. Nguyen Thi
Bich Lien

Vice Chairman of the Board

of Directors
22,503,600

J
Ms. Nguyen Thanh

Dung

Board Member - Deputy

General Director
347,668,100
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Article 8: Approval of sale of the factory at the address: No. 105/4A, DT743A

Road, Chieu Lieu Quarter, Di An Ward, Hochiminh City

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

Voting rate: l00o%

Article 9: Approval of the sale of whole assets of Dai Thien Loc Steel One

Member Limited Company (a subsidiary of Dai Thien Loc Corporation) with the

aim of ceasing its operations or proceeding with its dissolution.

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate: l00o%

Articte 10: Approval of the extension for the continued investment in the

procurement of equipment and production lines in accordance with the Annual

General Meeting of Shareholders Resolution No. 01/NQ-DHDCD/2025 dated

June26,2025

Voting rate: 100o%

Article 11: Approval of the loan/temporary borrowing transaction between Dai

Thien Loc Corporation and Dai Thien Loc Steel One Member Limited Company

(a subsidiary of Dai Thien Loc Corporation) and Mr. Nguyen Thanh Nghia,

Chairman of the Board of Directors. The transaction value, interest rate, and

other terms and conditions shall be in accordance with the agreement in effect at

the time of the transaction

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate: I00?5

Article 12: Approval of the policy to enter into purchase and sale agreements

between Dai Thien Loc Corporation and Dai Thien Loc Steel One Member

Limited Company (a subsidiary of Dai Thien Loc Corporation) and Tam Duc

Steel Manufacturing Company Limited (a company owned by a related

individual)

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate: I00o%

i\C1
jPtl
It\$
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)UONG
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Article 13: Approval of sale of the factory located at: Lot A, Street No. 22, Song

Than 2 Industrial Park, Di An Ward, Ho Chi Minh City

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

Voting rate: 100o%

Article 14: Approval of the amendment to Clause I @usiness Lines) under

Article 4 (Objectives of the Company), Section III - Objectives, Business Scope

and Operations of the Company of the Company's Charter, by removing the

following business lines :

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate: I00ok

Article 15: Approval of the sale of shares to a foreign investor, representing a

517, ownership interest in the Company.

The Annual General Meeting of Shareholders authorize the. Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate.: I00o%

No. Business Line Business code

I Construction of electrical works 4221

2 Electric power transmission and distribution 3512

J Manufacture of pulp, paper and paperboard 1701

4 Manufacture of corrugated paper and paperboard, and

containers ofpaper and paperboard

1702

5 Printing 181 1

6 Service activities related to printing t8t2
7 Other specialized wholesale not elsewhere classified

Details: Other remaining specialized wholesale not

elsewhere classified

4669
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Article 16: Excution terms

This resolution is approved by the 2026 Anrrt;o,l General Meeting of
Shareholders and effective since June 30tfi 2026. The Board of Director, the Audit

Committee, lnternal Audit Department, Executive Board, Departments and

Shareholders have responsibility to carry out this resolution.

Recipients:
- The Ho Chi Minh Stock Exchange

(Hose);

- The State Securities Commission;

- Save: VT.

MR. NGUYEN THANH NGHIA il

coHsrr
cciPttAtl

SNIHG\U
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CNS, Song Than lll lP, Binh Duong Ward, HCM City,
Vietnam
Tell: 0274.3719999 Fax: 0274.38491111222
Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithienloc.com "vn

No.: 0I/BB-DHDCD 12026

MINUTES OF THE 2026 ANNUAL GENERAL MEETING OF

SHAREHOLDBRS. DAI THIEN LOC CORPORATION

Today, at 08:30 AM on June 30, 2026, at the Company's head office: Block CNS,

Road CN5, Song Than 3 Industrial Park, Binh Duong Ward, HCM City, Dai Thien Loc

Corporation organizedthe 2026 Annual General Meeting of Shareholders.

SUMMARY OF THE PROCEEDINGS AT THE GENERAL MEETING

I - Report on Shareholder Eligibility Verification
- After conducting the verification of conditions for holding the General Meeting

of Shareholders, the Shareholder Eligibility Verification Committee reported to the

Meeting as follows:

- All attending members are eligible shareholders or legal representatives of
shareholders with valid written authorization.

- The total number of shareholders and shareholder representatives attending the

meeting is 08 persons, representing and holding 60.534,752 shares, accounting for

99,84oA of the total voting shares.

- The meeting met all conditions to be duly convened.

II - Introduction of Chairperson
The meeting introduces:

- Mr. Nguyen Thanh Nghia, Chairman of the Board of Directors

The Meeting voted to approve the Chairperson of the Meeting.

III - Introduction of the Secretary of the Meeting
- Ms. Le Thi Thoa

The Meeting voted to approve the Secretary of the Meeting.

IV- Introduction of the Vote Counting Board

- Ms. Doan Thi Bich Thuy - Head of the Board

- Ms. Nguyen Thi Hong Thu - Member

The Meeting voted to approve the Vote Counting Board of the Meeting.

V - Approval of the Meeting Regulations

The Organizing Committee read the full text of the Meeting Regulations. The Meeting

voted to approve the Regulations (attached file).

ffi
*{ cc
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VI - Reports and Proposals Presented at the Meeting

1. Ms. Nguyen Thanh Dung - Member of the Board of Directors, Deputy General

Director - presented the Report on Production -Business in 2025 mdPlan for

2026.

2. Ms. Doan Thi Bich Thuy - Secretary of the Board of Directors - presented the

Report on the Activities of the Board of Directors in 2025 and the Plan for

2026

Ms. Tran Thi Thanh Truc - Independent Board Member - presented the

Report of the Independent Member of the Board of Directors.

Ms. Tran Thi Thanh Truc - Chairwoman of the Audit Committee - presented

the Report on the 2025 Activities of the Audit Committee and the Plan for

2026

Ms. Nguyen Thanh Dung - Member of the Board of Directors - presented

Proposal No. 01 regarding several matters to seek shareholder approval at the

Meeting.

VII- Shareholder Discussions and Comments

1) Shareholder Remarks at the Meeting:

VIII- Resolutions Passed at the Meeting
Ms. Doan Thi Bich Thuy - Head of the Vote Counting Committee - read the

Vote Counting Minutes, and the results of the voting were announced. The Meeting

approved the following matters:

L: Approval of Production and Income Report in 2025 and Plan for 2026.

A. Production and Income Report in2025t

3.

4.

).

- Revenue:

- Profit after Taxation:

B. Plan for 2026:

- Revenue:

*Export

- Profit after Taxation:

- Allocate the Bonus funds:

- Allocate the Welfare funds:

- Allocate the Development

Fund

- Output consumption

- Production

1.862.973.997 .7 55 dong

-161.514.108.586 dong

2.260.000.000.000 dong

5.000.000 usD
18.000.000.000 dong

2Yo of Profrt after Tax

1% ofProfit after Tax

Investment 5% of Profit after Tax

132.940}|4t

150.000 Mt

Voting rate: 100%

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%
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Item 2: Approval of the Board of Director's operation report in 2025 and Plan for
2026

Voting rate: 100%

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%

Article 3: Approval of paying remuneration for the Board of Director, Audit
Committee

- tn2025, paid remuneration, salary and other benefits for the Board of Directors,

Audit Committee:

No. Full name Position
Salary, rewards,
Remuneration

I
Mr. Nguyen Thanh
Nghia

Chairman of the Board of
Directors

55,000,000

2
Mrs. Nguyen Thi
Bich Lien

Vice Chairman of the
Board of Directors-
Member of the Audit
Committee

22,503,600

J
Ms. Nguyen Thanh
Dung

Board Member - Deputy
General Director

347,668,100
l Duns l General Director I " "'"""" "" 1 ,l"ll
- The 2026 remtxreration for the Board of Directors and the Audit Committee is as

follows: IG TY

PHAh. The total remuneration payable to the Board of Directors and the Audit 
,lliN t

Committee shall be 0.5% of the2026 post-tax profit target.

o If the profit exceeds the target, an additional bonus of lYo on the excess amount td.:
will be awarded.

o The Board of Directors is authorized to determine the specific allocation of
remuneration and bonus entitlements for each member of both the Board and the

Audit Committee.

Voting rate: 10096

Valid vote Agree Disagree No comment

Number of shares 60.563.052

Voting rate I 00%

Article 4: Approval of Operation of the Audit Committeein2025 and Plan for2026
Voting rate: 100%

Valid vote Agree Disogree No comment

Number of shares 60.534.752

Voting rate I 00%
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Article 5 : Approval of the Board of Directors independent members Report

Voting rate: 100%

Article 6 : Approval of the Audit Report (attachment)

Voting rate: 10096

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%

Article 7 : Approval of authorizing the Board of Director to select a Audit company

to audit Financial Statement 2026

o Ernst & Young Viet Nam Limited;

o RSM Vietnam Auditing & Consulting Limited;

o A&C Auditing And Consulting Company Limited;

o Deloitte Vietnam Audit Company Limited.

Voting rate: 100%

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate t 00%

Article 8: Approval of sale of the factory at the address: No. 105/4A ,DT7 43A Road,

Chieu Lieu Quarter, Di An Ward, Hochiminh City
The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

Voting rate: 10094

Article 9: Approval of the sale of whole assets of Dai Thien Loc Steel One
Member Limited Company (a subsidiary of Dai Thien Loc Corporation) with the
aim of ceasing its operations or proceeding with its dissolution.
The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate: 100%

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%

Valid vote Agree Disagree No comment

Number of shares 60.534.7s2

Voting rate I 00%

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%

4
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Article 10: Approval of the extension for the continued investment in the

procurement of equipment and production lines in accordance with the Annual

General Meeting of Shareholders Resolution No. 01A[Q-DHDCD/2025 dated June

26,2025
Voting rate: 100%

Valid vote Agree Disagree No comment

Number of shares 60.531.752

Voting rate I 00%

Article 1L: Approval of the loan/temporary borrowing transaction between Dai

Thien Loc Corporation and Dai Thien Loc Steel One Member Limited Company

(a subsidiary of Dai Thien Loc Corporation) and Mr. Nguyen Thanh Nghia,

Chairman of the Board of Directors. The transaction value, interest rate, and other

terms and conditions shall be in accordance with the agreement in effect at the time

of the transaction
The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Article 12: Approval of the policy to enter into purchase and sale agreements

between Dai Thien Loc Corporation and Dai Thien Loc Steel One Member Limited

Company (a subsidiary of Dai Thien Loc Corporation) and Tam Duc Steel

Manufacturing Company Limited (a company owned by a related individual)
The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Article 13: Approval of sale of the factory located at: Lot A, Street No. 22, Song

Than 2 Industrial Park, Di An Ward, Ho Chi Minh City.
The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

Voting rate: 10094

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%

\A
).

,Xf,Voting rate: 100%

Valid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate t 00%

Voting rate: 10096

Valid vote Agree Disagree No comment

Number of shares 60.5 31.7 5 2

Voting rate I 00%

5



No. Business Line Business code

1 Construction of electrical works 4221

2 Electric power transmission and distribution 3512
a
J Manufacture of pulp, paper and paperboard t70t
4 Manufacture of corrugated paper and paperboard, and

containers ofpaper and paperboard
1702

5 Printing 1811

6 Service activities related to printing t8t2
7 Other specialized wholesale not elsewhere classified

Details: Other remaining specialized wholesale not
elsewhere classified

4669

Article 14: Approval of the amendment to Clause I (Business Lines) under Article

4 (Objectives of the Company), Section III - Objectives, Business Scope and

Operations of the Company of the Company's Charter, by removing the following

business lines:
I

The Annual General Meeting of Shareholders authorize the Board of Director

out related tasks in accordance with the legal regulations

calTv

Voting rate: 100%

Volid vote Agree Disagree No comment

Number of shares 60.534.752

Voting rate I 00%

Article 15: Approval of the sale of shares to a foreign investor, representing a 517,

ownership interest in the Company.

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations

concluded at 12:30 AM on the same day.

TIJE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS . DAI
THIEN LOC CO

SECRETARY RSO

Directors

W%

Voting rate: 100%

Valid vote Agree Disagree No comment

|r{umber of shares 60.534.752

Voting rate I 00%

The2026 Annual General Meeting of Shareholders ofDai Thien Loc Corporation

0{, ilr,ft

Le Thi Thoa Nguyen

6



DAI THIEN LOC CORPORATION
Address: Block CN8, Road CNS, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City
Tell: 0274.3719999 Fax: 0274.38491 11 1222

Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithienloc.com.vn

THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS AGENDA
Time: 08:30 AM - Jwe 30th 2026
Place: Floor 2-Head office of Dai Thien Loc Corporation

"i

Content Renort bv Note

{v
coH0
co Pl

DllTHli,L-
(orYo.r

1. Welcome delegate participant, register and issue
documents

O r ganizatio n departme nt,
Internal Audit department,

receptionist
2. Announce vertification of shareholder status Mrs. Doan Thi Bich Thuy -

Head of The Shareholders'
Eligibility Verifi cation

Committee
3. Introducej the Chairperson Mr. Tran Nam Trung -

O r sanizatio n de partme nt **ff4. Introduce the Secretary of the meeting and
approval Vote Counting Board

Mr. Tran Nam Trung -
O r sanizatio n de partme nt

5. Approve the meeting agenda and regulation on
organization at the meeting

Mrs. Le Thi Thoa - the
meeting secretary

6. Report on production - business in 2025 andplan
for 2026

Mrs. Nguyen Thanh Dung -
Member of the Board of
Directors - Vice General

Director

\

7. Report on activities of the Board of Directors in
2025 andplanfor 2026

Mrs. Doan Thi Bich Thuy -
Secretary of the Board of

Directors
8. Report of Independent Member of the Board of

Directors
Mrs. Tran Thi Thanh Truc -

member of the Board of
Directors

9. Report on activities of The Internal Audit
Committee in2025 and Plan for 2026

Mrs. Tran Thi Thanh Truc -
Internal Audit Manaser

10. Report on proposal no. I of the Board of
Director for issues that consult the General
Meeting of Shareholders

Mrs. Nguyen Thanh Dung -
Member of the Board of

Directors
1 1. Approve Regulation of vote counting, voting Mrs. Doan Thi Bich Thuy -

Head of Vote Counting Board
12. Vote issues mentioned on proposals of the

Board of Directors
13. Shareholders vote on issues Mrs. Doan Thi Bich Thuy and

Mrs. Nguyen Thi Hong Thu -
Vote Counting Board

14. Vote counting board counts vote cards

Nehi eiii lao, dtns tiOc Trir
15. Announce result of counting vote cards Mrs. Doan Thi Bich Thuy
16. Announce minute and resolution of the General

Meeting of Shareholders
Mrs. Le Thi Thoa - the meeting

secretary



Mr. Nguyen Thanh Nghia -
Chairman of the Board of

Director

17. Close procedure

WWr"A"ry'ie
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CNS, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City

Tell: 0274.3719999 Fax: 0274.3849111 1222

Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithien loc.com.vn

Ho Chi Minh City, June 30th 2026.

REGULATION ON ORGANIZATION
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

DATED JUNE 3OTH 2026

Article 1: ORDER IN THE GEIYERAL MEETING
1) Shareholders attending the meeting room must sit in the correct position.

2) No private conversations, no disorder. Turn off mobile phone or change to silent

mode

3) Shareholders must attend full of the meeting. If leave the meeting before ending,

shareholders have to contact to Organization Department to inform about their feedback (by

official letter) of issues which vote in the General meeting. In case Shareholders leave the

meeting without announcement means they agree with all issues which voted in the meeting.

Article 2: VOTING OF GEI\-ERAL MEETING
Issues of the General Meeting must be approved by direct vote at the General Meeting.

Each Shareholder is entitled to receive:

l) One ooVote card" to vote for approving general/regular contents in the General

Meeting.

Shareholders vote "agree" or "disagree" to approve general/regular contents at the

Generol Meeting by show of the vote card.

2) One "Ballot card" is used to approve issues of resolution of the General Meeting of
Shareholders.

Tick on Magree or Mdisagree or Mno comment to vote for approving each issue of
resolution. Ballot card which not tick is blank card.

Article 3: STATING OPINION AT THE GEI\ERAL MEETING
1)Regulation

When Shareholders attended the General Meeting would like to state opinion, should

fullfill on form of Register Card (as sample) and send to Organization Department or vote by

show of hand and get Chairperson's allowance

In order to keep order, Shareholders who registered will priority speak first when

discussing. Shareholders who vote by show of hand will speak then. Shareholders will speak

according to Chairperson's arrangement.

2) Discussing method
- Shareholders state the opinion

relates to the meeting agenda.

briefly and focus on content need to discuss and

- Chairperson will amange order of answering Shareholders' questions, answer

question simultaneously. Complicated issues which Chairpersion has not have enough time to

answer directly at the General Meeting will be answered later by official letter. Chairperson
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has right to warn or request Shareholder focus on content need to discuss to save time and

ensure quality of the meeting.

Article 4: RIGHTS AND RESPONSIBILITY OF CHAIRPERSON
l) Proceeds the General Meeting under the ratified agenda and regulations of the

General Meeting.

2) Guide the General Meeting discuss and get there vote about issue mentioned on the

agenda of the General Meeting and concenred issue.

3) Chairperson has right to use suitable solution to proceed the General Meeting

logically, orderly and correctly according to the ratified agenda.

4) Chairperson has right:

- Require the meeting participants under checking or other security methods;

- Expel those who not follow proceed right of Chairperson, deliberately disturb or not

follow security requirements.

5) Delay the Annual General Meeting which is enough meeting participants according

to regulation to other period in case there are person who not follow proceed right of
Chairperson, deliberately disturb or threatens to obstruct the fair and legal progress of the

mebting.

6) Solve problem arising during the General Meeting.

Article 5: RESPONSIBILITY OF THE SECRETARIAT
l) Record fully and honestly contents of the General Meeting and ratified issue by

Shareholders or note at the General Meeting.

2) Draft minute of meeting, resolution of the General Meeting about ratified issues.

Article 6: RESPONSIBILITY OF VOTE COUIITING BOARI)
l) Speciff result of the Shareholders's voting of retified issuea at The General

Meeting and inform quickly to the Secretariat about the voting result.

2) Organize to check the vote, draft the vote counting minute and report the voting

result of the Annual General Meeting.

3) Consider and report to the General Meeting to decide breach of regulation or claim

of election.

Article 7: MIIIUTES OF MEETING
- All contents at the General Meeting shall be recorded by the secretariat in

Minute of Meeting. Minute of Meeting shall be read and approved before closing of
General Meeting.

Article 8: This regulation included 8 articles, applied to organfze the 2026

Meeting of Dai Thien Loc Corporation, is retified by the Board of Directors

2026.

Annual

dated June

co prrir.'i

04' r},,8r

MR. NGTIYEN THANH NGHIA



DAI THIEN LOC CORPORATION
Address: Block CN8, Road CN5, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City

Tell: 0274.37 19999 Fax: 027 4.38491 1 1 1222

Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithien loc.com.vn

Ho Chi Minh City, June 30th 2026

. REPORT ON PRODUCTION _ BUSINESS IN 2025
I

PLAN FOR 2026

I. RESULTS OF BUSINESS OPERATIONS IN 2025

1. General:
In 2025, the global economy continued to recover; however, it remained highly

volatile due to the impact of tight monetary policies, inflationary pressures, and

geopolitical uncertainties. These factors weakened global consumption and

intemational trade, directly affecting the steel industry.

Against this backdrop, the coated steel industry faced nunlerous challenges,

including:

- A significant decline in export orders, forcing manufacturers to shift their focus

almost entirely to the domestic market.

- Intense competition in the domestic market due to over-supply.

- Increasing competitive pressure from low-priced coated steel products imported

from China, which are subject to relatively low anti-dumping duty rates. Specifically,

certain manufacturers of galvanized steel and aluminum-zinc alloy coated steel

products are subject to a 0o/o anti-dumping duty, while certain manufacturers of pre-

painted coated steel products are subject to anti-dumping duties ranging from 0% to

7.58%.

In addition, imported hot-rolled steel coils (fRC) from China are currently

subject to anti-dumping duties of up to 27.83%. The imposition of high anti-dumping

duties on imported hot-rolled steel coils, together with the increasing prices of
domestically produced HRC, has directly increased production costs. This has reduced

the competitiveness of the Company's products against imported products in the

domestic market and has also created difficulties for the Company in exporting goods

to markets that require products of compliant origin while maintaining competitive

pricing.

Demand for residential roofing steel products recovored slowly.
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Fluctuations in production costs and exchange rates adversely affected product

costs.

As a result of the above challenges, the Company's production and business

performance in2025 declined compared with the previous year.

2. Result of business operations in 2025:

a About sale volume:
The total annual sales volume reached 96,288,232 kg, representing a decrease of

9.74% compared to2024.

b. Domestic business:

Net revenue generated from sales of goods and provision of services in 2025

reached VND 1,862 ,973,997 ,7 55, representing a decrease of 5.28% compared to 2024.

. Net profit after tax (loss): \rND161,514,108,586. The decline in sales volume and

revenue compared to 2024 was attributable to the following factors:

- The fact that the decrease in revenue was lower than the ,decrease in sales

volume indicates that the Company proactively adjusted its sales policies, product mix,
and selling prices to mitigate adverse market impacts. In addition, the Company's
management directed all departments to review and minimize unnecessary expenses,

while implementing production management measures aimed at reducing material
consumption and production costs.

- Overall,2025 was a challengingyear for the coated steel industry, as growth in
production volume was not accompanied by improved business performance due to
pricing pressures and intensified competition. In this context, the Company made

significant efforts to maintain stable operations, control the level of decline, and ensure

a balanced production and sales structure.

c. Export Business:

- In2025, Vietnam's steel exports experienced a sharp decline, mainly due to the

adverse impact of increasingly stringent trade defense measures in major markets such

as the EU and the United States. The simultaneous tightening of import quotas in these

two markets, together with the imposition or expansion of anti-dumping duties on

coated steel products, resulted in a significant decrease in Vietnam's coated steel

exports to the EU and the U.S., both in terms of volume and export value.

- In the face of increasingly restrictive trade barriers, domestic coated steel

exporters encountered substantial difficulti'es in maintaining their market share in

traditional markets. As a result, Vietnam's coated steel exports in 2025 declned

significantly compared to previous years, forcing enterprises to adjust their business

strategies by focusing more on domestic sales while actively seeking and developing

alternative export markets.

- In other traditional markets such as ASEAN, Australia and certain neighboring

regions, steel import demand showed signs of improvement in 2025. However, the
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growth in these markets was still insufficient to offset the significant decline in export

volumes to the EU and the United States, which remain large-scale and high-value

markets.

- Towards the end of 2025, the market began to show positive signs. Specifically,

several potential markets, including Brazil and India, announced or considered the

imposition of anti-dumping duties on coated steel imports from China. This

development is regarded as a favorable opportunity for Vietnamese coated steel

exporters in general, and Dai Thien Loc in particular, to expand their market share in

these markets, because of advantages in product origin and their ability to satisfy

technical and commercial requirements.

- At the same time, the Company's Galvanizing Line No. I upgrade project is

entering its final stage of completion. Once officially commissioned, the upgraded line

is expected to fully meet high-quality standards and comply with the stringent

requirements of demanding export markets. This will enhance the Company's

competitiveness, diversi$ its market portfolio, and establish a solid foundation for the

growth of coated steel exports in the coming years.

3. About production
* Advantage:
- The Company is fully equipped with production lines and machinery for every

stage - from pickling, cold rolling, leveling, and edge trimming to galvanizing, Al-Zn

coating, color coating, and pipe manufacturing.

- All production, repair, and maintenance activities consistently receive timely

direction and support from the company's Chairman.

- The company actively facilitates opportunities for engineers and staff on the

production lines to explore and leam about new machinery, equipment, and

technologies.

* Challenges:

The difficulties that adversely affected the Company's business performance
resulted in a shortage of production orders and prolonged periods of production line
shutdowns.

Extended shutdown periods may lead to various consequences, including
increased costs and deterioration of machinery and equipment when production
resumes. These issues are ultimately reflected in the products through reduced price
competitiveness, increased consumption of raw materials and supplies, and a higher
proportion of second-grade products and scrap.

The Company has not yet established an optimal staffing structure for each
production shift to ensure eflicient operation of the production lines. In addition,
managers and machine operators still require further knowledge and practical
experience to effectively handle situations that may arise during the production
process.

* Overall Assessment:

All production lines across the entire factory failed to meet the planned targets in
both output and quality, as set and approved by the Executive Board. The primary
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Line
Actual quantity

in2024 (ks)
Actual quantity

in 2025 (kg)
202512024

Pickling line 10,417,661
1 1,548,331 90.16%

Cold Rolled Line 9678605 15,978,296 6057%

Galvalume Line 7,962,830 13,942,010 51.t1%

Color coating line 5,380,715 7,721,595 69.68%

Tension level line 16,815,555 20,604,635 81.6t%

Pipe line, Slitting line,

corrugation machine,. . ..
659,834 543,985 t2rj0%

Total 50,909,200 70,338,852

I

reasons are the low volume of production orders and the high proportion of grade lB
and grade 2 products.

i. Finished product output in 2025 compared to 20242

4. Human Resources Situation
- Human Resources: As of December 31 ,2025, the Company employed a total of

78 employees, including 42 employees with university or college degrees

(representing 53.84% of the workforce), 18 technicians and skilled workers
(representi ng 23 .08%), and 1 8 unskilled workers (representing 23 .08%).

- Average Income: The average monthly income was VND 10,925,291 pet

employee, an increase of 9.97% compared to 2024. Although 2025 was a challenging
year for the Company due to unfavorable business conditions and tighter credit limits
imposed by banks, the Company's Management continued to review salary

adjustments and allocate work during production shutdown periods in order to ensure

employees' livelihoods and maintain workforce morale.

- Labor Policies and Benefits: The Company fully complied with all statutory

obligations toward employees, including social insurance, health insurance, and other

benefits as required by law.
- Workplace Accidents: A total of 9 workplace accidents occurred during the

year, mainly due to employees' negligence, carelessness, and failure to comply with
established procedures and workplace regulations. No fatal occupational accidents

were recorded.
- Labor Discipline: The Company took disciplinary action against 9 cases of

labor regulation violations (a decrease compared to 2024), while several other cases

were addressed through warnings and reminders.

5. Social and Charity Activities
Ln2025, the Company continued to place significant emphasis on charitable and

social activities in line with its established operating principles. The total amount

contributed by the Company to these activities was VND 66,000,000.
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6. Results of the Disposal of Damaged and Non-Operational Production
Lines of Dai Thien Loc Steel One Member Limited Company (a Subsidiary of Dai

Thien Loc Corporation) Pursuant to the 2024 Annual General Meeting of
Shareholders Resolution No. 01/NQ-DHDCD|2024 dated June 26, 2024, as of
December 31,2025

7. Results of Investment in Upgrading and Purchasing New Equipment and

Production Lines of Dai Thien Loc Corporation Pursuant to the 2025 Annual
General Meeting of Shareholders Resolution No. 01/|[Q-DHDCD/2025 dated

June 30,2025, as of December 31,2025

JG
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LINE NAME AMOUNT (VND)

11,475,061,
hinery and equipment belonging to the used 1450mm

inuous Leveling Line No. 01 under Contract No.

5O/HDMB/TDTL-DL 12024

56,049,400,lor Coating Line

65,502,137,583
hinery and equipment belonging to the 6-Hi Reversing Cold

ling Line under Contract No. 851/HDMB/TDTL-DL12024

97,000,000,

Machinery and equipment belonging to the used Continuous

luminum-Zinc Alloy Coating Line No. 02 with a capacity of
120,000 tons/year, origin: China, manufactured in 2013 (under

ract No. 1 0 1 2/HDMB/TDTL-BDSTL12024)

21,939,429,13
hinery and equipment belonging to the used Pickling Line

under Economic Contract No. I 206/F{DKT/TDTL-DL12024

June 12,2024)

6,976,92J,41

.erials and labor costs for repair and construction works of
he Pickling Workshop (under Contract No. 2105/HDTHEP-

TOTAL VALUE OF ASSETS SOLD

LINE NAME AMOUNT (VND)

Leveling Line No. 1 11,704,563,195

Pickling Line 25,392,097,496

Pickling Workshop 7,272,044,784

258,8820956,08i



LINE NAME AMOUNT (VND)

6-Hi Reversing Cold Rolling Line 66,812,180,335

Color Coating Line 60,000,000,000

Galvalume Line with a speed of 150 m/min and thickness

rangeof0.ll mm-0.80mm
98,586,720,787

TOTAL INVESTMENT VALUE 269,767,606,591

I

II. PLAN FOR 2026

The global economy continues to face numerous risks and challenges, including

geopolitical conflicts and tensions, rising fuel prices, fragile global supply chains due

to.political instability, supply shortages, and the risks associated with higher interest

rates and exchange rate volatility. The key opportunities and challenges can be

summarized as follows:

1. Opportunities
- All employees consistently receive close attention and guidance from the

Company's leadership.

- The company is gradually updating advanced technologies, replacing outdated

equipment, and upgrading its production lines.

2. Challenges

- The domestic market is becoming increasingly competitive. Local
manufacturers continue to expand their production capacity, while imported products
from China are becoming more prevalent due to their competitive pricing and diverse
product specifications.

- Quality control has not yet fully met required standards. Product defects have

not been comprehensively identified and addressed, and customer complaints continue
to occur, adversely affecting the Company's reputation. In addition, the loss of
potential export markets remains a significant challenge, as product quality has not yet
achieved the level of consistency required by international customers.

- There remains a shortage of personnel with the qualifications and management

experience necessary for production operations. The current workforce has not yet

fully met the operational and management requirements of the Company's production

lines.

3. Production and business planfor 2026

Item Unit Amount

Revenue \TND 3,071,400,000,000

Profit after taxation \TND 10,936,000,000
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4. Measures for Implementing the Plan

€. Organization:

- Continue recruiting personnel to ensure adequate staffing levels for all
production lines.

- Strengthen training programs on Occupational Safety and Health (OSH), Fire
Prevention and Fighting (FPF), and Chemical Safety for employees according to job
requirements, with the aim of enhancing professional competence as well as promoting
a stronger sense of responsibility and compliance with labor regulations.

- Increase the recruitment and deployment of labor supervision personnel to
conduct inspection and monitoring activities within the production division.

- Enhance training programs on chemical safety and radiation safety to ensure

compliance with safety requirements and minimize workplace risks,...
.1. Production:

- Continue recruiting additional production-management staff with specialized

technical qualifications in coated-steel manufacturing to support current line

supervisors.

* Business and marketing:

- Establish specific policies on discounts, promotional gifts, and incentive
programs tailored to each customer segment and market.

- Develop a dealer network in each province, supported by credit and

transportation assistance policies, in order to enhance the Company's competitiveness.
- Establish regulations governing the work plans of individual sales

representatives to improve the effectiveness of business trips, customer visits, new
customer development, product introductions, and the communication of the
Company's policies.

- Focus on expanding sales in the Central and Central Highlands regions while
maintaining and strengthening the Company's presence in key potential markets such

as the Southeast and Mekong Delta regions.
- Prioritize the development of steel tube products. Although this product

segment is highly competitive, it offers larger and more stable sales volumes compared
to coated steel products.

- Enhance nationwide marketing and advertising activities through various
communication channels to promote the Company's' products. Continue the
installation of advertising signboards and improve their quality to ensure longer
service life.

- Organize customer seminars in selected provinces to introduce and promote the
Company's products.

- Restructure the Company's pricing and product strategies.
- Develop mid-range product lines to compete directly with imported products.
- Establish processing price schedules for pickling, cold rolling, cold coating, and

color coating services, including specifications, requirements, and input material

standards. The pricing framework should be approved once by the Company's

Management and subsequently adjusted upward or downward based on fluctuations in
raw material costs.

.,\
*

\

#

11



I

The above is the Production and Business Results Report for 2025 and the Plan

for 2026 of Dai Thien Loc Corporation.

Respectfully submitted to the General Meeting of Shareholders for consideration

and approval.

Sincerely!

MR. NGUYEN THANH NGHIA

ON BEHALF OF THE BOARD OF

CO PHAN

L2
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CNS, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City
Tell: 0274.3719999 Fax. 0274.38491111222
Email: sales@daithienloc.com.vn - dtl@daithienloc"com.vn
Website: www.daithien loc.com. vn

Ho Chi Minh City, June 30th 2026

REPORT ON ACTTVITIES OF THE BOARD OF DIRECTORS

rN 2025

I. Evaluation of the Activities of the Board of Directors (the BOD)
1. Operation status:

- As of December 31,2025, the Board of Directors (BOD) consists of 4 members.

+ Mr. Nguyen Thanh Nghia - Chairman of the BOD.

+ Mrs. Nguyen Thi Bich Lien - Vice Chairman of the BOD.

+ Ms. Nguyen Thanhh Dung - Member of the BOD.

+ Ms. Tran Thi Thanh Truc - Independent Member of the BOD.

- The Company is currently operating under the organizational model specified in
Point b, Clause l, Article 137 of the Law on Enterprises 2020, which includes an

Audit Committee under the BOD, with the following two members:

+ Ms. Tran Thi Thanh Truc - Member of the BOD. Position: Chairwoman of the

Audit Committee.

r Mrs. Nguyen Thi Bich Lien - Non - executive member of the BOD. Position:

member of the Audit Committee.

- The Board of Directors operates in full compliance with legal regulations, the

Company's Charter, and the Resolutions of the General Meeting of Shareholders and

the BOD. All BOD members perform their duties and responsibilities in accordance

with the current Operational Regulations.

2. Achievements: :

- In 2025, the Vietramese steel indgstry experienced a year of significant

fluctuation from raw material prices and difficulties in production and

consumption, to government support policies - all of which created challenges for

business operations and planning.

- The business performance results are as follows:
/ Total consumption volume for the year reached96,288,232kg, a decrease of

9.69% kg compared to 2024.

1,3



/ Revenue: Net revenue from sales of goods and service s in 2025 amounted to

\,T{D 1,862,973,99J,755, a decrease of 5.28% compared to 2024.

/ Net profit after tax: VND -161,514,108,586.

3. Shareholder Relations:

The Company fulfilled its reporting obligations and information disclosure

requirements to regulatory authorities and investors in accordance with the legal

regulations applicable to listed companies.
I

II. Summary of the Board of Directors' Activities in 20252

1. Meetings and Resolutions of the Board of Directors in 2025:

- Successfully organized the 2025 Annual General Meeting of Shareholders on

June 30, 2025;
- Held 11 meetings and issued l1 Resolutions, as follows:

No.
Resolution/Decisior

No.
Date Content

Appro va
rate

1 01/202s^{Q-HDQr tU031202:
A.pproval of confirmation the list of
;hareholders to hold the Annual General
Meetins of Shareholders 2025

100%

2 02l202sNQ-HDQT 191041202:
A.pproval of extending the Annual
Seneral Meeting of Shareholders 2025

t00%

J c3/202s,rI\{Q-HDQT J01061202:

A.pproval of the appointments of the

lhairman and Vice Chairman of the

Board of Directors, and the members of
;he Audit Committee for the 2025-2029

;erm

100%

4 c4l202sarQ-HDQT 171071202:

A.pproval of the borrowing of capital by
Dai Thien Loc Corporation from Sai

3on Thuong Tin Commercial Joint

Stock Bank (Sacombank) - Go Vap

Branch

100%

5 )s/2025/I\{Q-HEQl )U081202:

- The dismissal of Ms. Nguyen Thi Thu

Ihao from her position as a Member of
the Internal Audit Committee was

approved, effective August l, 2025.

- Approval of the appointment of Ms.

Cao Thi Trang to the position of
Member of the Internal Audit
Committee, effective from August 1,

2025

r00%

6 )6/202sArQ-HDQl t41081202: A.pproval of the loan transaction

retween Dai Thien Loc Corporation and
r00%

f
r0n
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Dai Thien Loc Steel One Member

Limited Company (a subsidiary of Dai

Ihien Loc Corporation) and Mr. Nguyen

Ihanh Nghia, Chairman of the Board of
Directors

7 07120254\tQ-HDQT 9t081202:

A.pproval of the loan transactior

:etween Dai Thien Loc Steel One

Member Limited Company (a subsidiary

rf Dai Thien Loc Corporation) and Mr
Nguyen Thanh Nghia, Chairman of the

Board of Directors

t00%

8 O8/QDDTLl2o2s )410912025

-Approval of the 2025-2026 production

md business plan for iron, steel, steel

;oils, and coated steel sheets/ coil of Dai

Ihien Loc Corporation.
-Approval of the capital loan from the

Vietnam Bank for Agriculture and Rural

Development (Agribank) - Song Than

lndustrial Park Branch

t00%

9 09t202stNQ-HDQ'r 1310912025
Approval of the change of the company

;eal of Dai Thien Loc Corporation
t00%

10 10/2025ArQ-HDQl 7.51rU2025

Approval of the mortgage of the

Company's assets to secure the credit

tacility of An Binh Steel Production

And Investment One Member Limited
Company (Enterprise ID No.:

)702911464) at the Vietnam Bank for
Agriculture and Rural Development

(Agribank) - Song Than Industrial Park

Branch

100%

11 l l/2O2sarQ-HDQr )311212025

Approval of the loan transaction

between Dai Thien Loc Corporation and

Mr. Nguyen Thanh Nghia, Chairman ol

rhe Board of Directors

100%

.=!
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2. Activities of Individual Members of the Board of Directors
- Mr. Nguyen Thanh Nghia - Chairman of BOD: overall responsibility;
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- Mrs. Nguyen Thi Bich Lien - Vice Chairman of the BOD: Responsible for

oversight, evaluation, and providing independent opinions on resolutions, decisions,

and other activities of the Board;

- Ms. Nguyen Thanh Dung - Member of the Board of Directors: Responsible for

market development strategies, product promotion, and marketing;

- Ms. Tran Thi Thanh Truc - Independent Member of the Board of Directors:

Responsible for oversight, evaluation, and providing independent opinions on

resolutions, decisions, and other activities of the Board.

3. Activities of the Audit Committee

Ln2025, the Audit Committee convened meetings to supervise and review the

following areas:

- Reviewed and evaluated the performance of the Board of Directors, the

Executive Board, and the Company's management system throughout the fiscal year

regarding the implementation of the financial plan and operational plan for 2025 as

approved by the General Meeting of Shareholders.
- Assessed the appropriateness of the decisions made by the Board of Directors and

the Executive Board in management activities; monitored the procedures and issuance

of the Company's internal regulations to ensure compliance with legal regulations and

the Company's charter.
- Supervised the accuracy and integrity of the Company's financial statements and

official disclosures related to its financial performance.
- Performed other duties in accordance with the Company's Charter, the Audit

Committee's operating regulations, and relevant legal provisions.
* Assessment of the Implementation of the 2025 General Meeting of

Shareholders' Resolution
- The Board of Directors has implemented the resolutions of the General Meeting

of Shareholders in strict compliance with the provisions of the Securities Law, the Law
on Enterprises, and the Company's Charter.
III. Results of the Board of Directors' supervision of the Executive Board and

management

1. The Board of Directors' assessment of the company's operations:

- The year 2025 continued to be a challenging year for the company's business

activities.
- The Board of Directors operated in accordance with the Company Charter and

the Law on Enterprises. The Board closely followed the company's actual situation to
fully and promptly implement the resolutions of the General Meeting of Shareholders.

2. Board of Directors' evaluation of the activities of the Company's Executive

Board:
- 1n2025, the Executive Board consistently accompanied and implemented the

decisions of the Board of Directors. They developed specific plans for business

organization, customer care, and assessing the financial capacity of each customer to
apply special policies. At the same time, they closely monitored production activities
to promptly make necessary adjustments.

- The Board of Directors regularly monitored the activities of the Executive Board
and other management operations.

\
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- The Executive Board fulfilled the targets and plans set by the General Meeting of
Shareholders and the Board of Directors.

- They implemented the resolutions of the General Meeting of Shareholders, the
Board of Directors, and the decisions issued by the Board regarding progress and

execution measures.
- The Board regularly reviewed and assessed the implementation of the production

and business plans to provide timely guidance to the Executive Board, ensuring the
company's resource requirements for its activities were met.

.i IV. Remuneration, operating expenses, and other benefits of the Board of
Directors (BOD), the Audit Committee (AC), and the Supervisory Board (SB) in

20252

No. Full name Position
Salary, rewards,
Remuneration

I Mr. Nguyen Thanh Nghia
Chairman of the Board of
Directors

55.000.000

2
Mrs. Nguyen Thi Bich
Lien

Vice Chairman of the

Board of Directors
22.503.600

J Ms. Nguyen Thanh Durg
Board Member - Deputy

General Director
347.668.100

4 Ms. Doan Thi Bich Thuy
Head of Intemal Audit
Department

129.992.700

5 Ms. Nguyen Thi Thu Thao
Member of the Intemal

Audit Department
28.095.500

6 Ms. Nguyen Thi Hong Thu
Member of the Intemal

Audit Department
180.542.300

7 Ms. Cao Thi Trang
Member of the Intemal

Audit Department
s3.945.000

V. Board of Directors' Plan for 2026:

l. Operational Plan:
- The Board of Directors (BOD) will strictly perform corporate governance duties

in accordance with the regulations on corpofate governance applicable to listed
companies, the Company Chaner, and the corporate govemance regulations.

- The BOD will lead and supervise the Executive Board's activities, providing the
best possible conditions for the Executive Board to carry out assigned tasks as per the
resolutions of the General Meeting of Shareholders and the BOD.

- The BOD will ensure the Audit Committee has the best possible conditions to
effectively perform its functions and assigned duties.

- The BOD will strive to maintain business production activities to ensure income
and stabilize the livelihood of employees.

\
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2. Production and business planfor 2026:

Based on the business production results of 2025 and the market forecast for 2026,
the Board of Directors respectfully submits the following plan for approval by the

General Meeting of Shareholders as following:

Item Unit Amount

Revenue \.TND 3,071 ,400,000,000

Profit after taxation \./ND 10,936,000,000

Above is the 2025 Board of Directors' report and the 2026 plan of the Board of
Directors of Dai Thien Loc Corporation. Submitted respectfully for the Generol

Meeting's discussion!

MR. NGUYEN THANH NGHIA

ON BEHALF OF THE BOARD OF

cor.ra fl
COPHAN

18
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CN5, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City

Tell: 0274.3719999 Fax: 0274.38491111222
Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithienloc.com.vn

No.: 01/BC-UBKT/DTL Ho Chi Minh City, June 30th 2026

REPORT ON THE ACTIVITIES OF THE AUDIT COMMITTEE

IN 2025

Based on:

The Lan on Enterprises and the Company's Charter stipulating the

functions, duties, and powers of the Audit Committee;

The 2025 financial statements audited by RSM Vietnam Auditing &
Consulting Co., Ltd.;

The results of inspection and supervision activities conducted by the Audit

Committee in 2025.

The Audit Committee (AC) of Dai Thien Loc Corporation hereby reports to the

2026 Annual General Meeting of Shareholders on the following matters:

I. INTRODUCTION TO THE AUDIT COMMITTEE
- At the 2021 Annual General Meeting of Shareholders, amendments and

supplements to the Company's Charter and the Board of Directors' Operational

Regulations were approved. Accordingly, on July 21,2021, the Company issued

Resolution No. 09/2021AIQ-BOD regarding the establishment of the Audit Committee

under the Board of Directors and the issuance of its Operational Regulations.

- Members of the Audit Committee in2025 include:

1. Ms. Tran Thi Thanh Truc - Independent Member of the Board of Directors.

Position: Chairwoman of the Audit Committee.

2. Ms. Nguyen Thi Bich Lien - Non-executive Member of the Board of Directors.

Position: Member of the Audit Committee.

II. ACTIVITIES OF THE AUDIT COMMITTEE

1. Operational Overview:

ln 2025, the Audit Committee held two meetings to supervise and inspect the

following areas:

- Reviewed and evaluated the performance of the Board of Directors, the

Executive Management (General Director), and the Company's management system
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throughout the fiscal year in relation to the implementation of the 2025 financial and

operational plans approved by the General Meeting of Shareholders.

- Assessed the appropriateness of decisions made by the Board of Directors and the

General Director in management activities; monitored the procedures and processes

for issuing intemal regulations to ensure compliance with legal requirements and the

Company's Charter.

- Supervised the accuracy and integrity of the Company's financial statements and

the official disclosure of financial results.

- Performed other duties as stipulated in the Company's Charter, the Operational

Regulations of the Audit Committee, and applicable laws.

- Remuneration of the Audit Committee: Payment of remuneration, salaries, and

other benefits to members of the Audit Committee.

2. Resul$ of Oversight on the Company's Financial Statements, Operations, and

Financial Position:

- The Company has prepared and disclosed its financial statements in accordance

with the regulations of the State Securities Commission of Vietnam and applicable

laws.

- The auditor's opinion on the financial statements is an unqualified opinion. The

Company's business performance in2025 is fully and clearly reflected in the financial

statements. The statements present a true, complete, and fair view of the Company's

financial position and business results, in accordance with Vietnamese Accounting

Standards, the Vietnamese corporate accounting regime, and relevant legal regulations.

- During the year, the Audit Committee did not identiff any unusual or irregular

cases in the Company's financial activities.

* Business Performance Results for 2025:

No. Target Result in2025

r,862,973,997,7 55 dong

-161,514,108,586 dong

L Assessment Report on Trunsactions Between the Company, Its Subsidiaries,

and Other Entities Under lts Control (over 50% of Charter Capitol) with Members

of the Board of Directors, the General Director, Other Executives, and Their

Related Parties; Transactions Between the Company and Entities Where Such

01 Revenue:

02 Profit after tax:

No. Full name Position
Salary, rewards,
Remuneration

1 Mrs. Nguyen Thi Bich Lien

Vice Chairman of the

Board of Directors and

member of the Audit
Committee

22,503,600

20
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Individuals Are Founding Members or Managers Within the Past 3 Years Prior to
the Transaction:

- No violations of legal regulations, requirements of regulatory authorities, or the

Company's internal policies were detected.

2. Assessment Results of the Company's Internal Control and Risk

Management Systems:

- Activities across the entire company have been monitored and controlled at all

levels in accordance with the regulations and requirements set forth by the

Managemen

3. Oversight Results on the Board of Directors, General Director, and Other

Executives of the Company:

^. Oversight of the Board of Directors' Activities:

- The Board of Directors (BOD) convened regular quarterly and annual meetings

(as well as ad-hoc meetings) in accordance with the Company's Charter and

organizational regulations. The Audit Committee assessed that the BOD operated in
compliance with legal and intemal company regulations, responding promptly to the

Company's operational and business requirements throughout the year.

- The BOD issued Resolutions and Decisions relating to the Company's

operations within its scope of responsibility and authority. These Resolutions and

Decisions were issued in accordance with proper procedures, within the BOD's
jurisdiction, and based on appropriate legal grounds as required by law and Company

regulations.

- The BOD effectively supervised the Executive Management in the

implementation of the Resolutions of the General Meeting of Shareholders and in
conducting the Company's business activities. The BOD collaborated closely with the

Executive Management to guide and manage business operations with the goal of
achieving the targets set in the 2025 business plan approved by the General Meeting of
Shareholders.

- Additionally, during the year, the BOD closely coordinated with and supported

the General Director in effectively managing operations across the Company's units.

b. Oversight of the General Director and Other Executives'Activities:
- The General Director and Executive Management fully and promptly

implemented the Resolutions of the Board of Directors, closely adhered to the

Resolutions of the General Meeting of Shareholders, and strictly complied with State

policies and regulations in operating the Company's business activities.

- The Executive Team regularly held meetings to set strategic development

directions and outlined business plans based on market demand.

- In addition, the Executive Team directed the restructuring, recruitment, and

development of human resources in alignment with the Company's actual production

and business needs.

2L
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4. Evaluation of the Coordination Between the Audit Committee and the Board

of Directors, General Director, and Shareholders:

- In 2025, the Audit Committee received close cooperation and favorable

conditions from relevant parties to effectively carry out its inspection and supervision

duties. The Committee was provided with full access to reports and documentation

related to corporate governance, business operations, and the Company's financial

situation.

- Going forward, it is essential to maintain and further enhance the coordination

between the Audit Committee, the Board of Directors, the General Director, and other

management departments to strengthen the Company's oversight and control

mechanisms.

5. Evaluation of the Coordination Between the Audit Committee, the Board of
Directors, the General Director, and Shareholders:

- Ln2025, the Audit Committee received close cooperation and was provided with

favorable conditions to perform its inspection and supervision duties. The Committee

was given fuIl access to reports and documents related to corporate governance,

business operations, and the Company's financial status.

- Moving forward, it is necessary to maintain and enhance the close coordination

between the Audit Committee, the Board of Directors, the General Director, and other

management departments to strengthen the inspection and supervision mechanisms.

III. Activity Plan for 20262

- Review and evaluate the performance of the Board of Directors, the Executive

Management, and the Company's management system throughout the year in relation

to the implementation of the 2026 financial and operational plans.

- Assess the appropriateness of decisions made by the Board of Directors and the

Executive Management in management activities; control the procedures and

processes for issuing the Company's internal regulations in compliance with legal

provisions and the Company's Charter.

- Supervise the accuracy and integrity of the Company's financial statements and

the official disclosures related to the Company's financial results.

- Develop inspection and supervision plans for the Parent Company, subsidiaries,

and affiliated branches.

- Perform other tasks as stipulated in the Company's Charter, the Audit

Committee's Operational Regulations, and relevant laws.

IV. Conclusion and Recommendations. conclusion:

o Conclusion:

-The Company operates in good compliance with the State's legal regulations, the

Company Charter, and effectively implements the resolutions of the General Meeting

of Shareholders.

-The Company's financial situation is clear and transparent. Financial reports are

fully prepared on a quarterly basis, ensuring accuracy, honesty, and legality.

1y



I

o Recommendations:

-The Executive Board and the Company's management staff should continue to

support and cooperate with the Audit Committee to minimize risks, improve control

efficiency, and enhance operational effectiveness to achieve assigned goals and tasks.

This completes the full text of the Audit Committee's report, respectfully submitted

.for discussion at the General Meeting.

ON BBHALF OF THE AUDIT
COMMITTEE

MRS. TRAN THI THANH TRUC
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DAI THIEN LOC
CORPORTION

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

Ho Chi Minh City, June 30th 2026

REPORT OF INDEPENDENT MEMBER
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

- Based on the Enterprise Law No. 59120201QH14, passed by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020, effective from
January 1,2021;

- Based on the Charter of Dai Thien Loc Corporation approved at the General
Meeting of Shareholders on June 30, 2021;

- Based on the Rules of Operation of the Board of Directors of Dai Thien Loc
Corporation approved at the General Meeting of Shareholders on June 30, 2021;

The Independent Member of the Board of Directors respectfully submits the

following report to the General Meeting of Shareholders (GMS):

1. 'Activities of the Independent Member of the Board of Directors:
The independent member of the Board of Directors has actively participated in the

supervision, evaluation, and provided independent opinions on the resolutions,
decisions, and other activities of the Board.
2. IndependentMember's Assessment:

- In the fiscal year 2025, the Board of Directors of Dai Thien Loc Corporation
operated in accordance with the contents of the General Meeting of Shareholders'
resolutions, ensuring compliance with the Enterprise Law, the Company Charter, and

the Company's internal governance regulations, guaranteeing transparency and good
governance practices.

- Board meetings were always organized with planned agendas, programs, and

documents prepared fully in accordance with regulations.
- Throughout its operations, the Board has effectively fulfilled its supervisory role

over the CEO and management in implementing the resolutions of the General
Meeting of Shareholders and the Board of Directors.

- Board members have always carried out their duties with a high sense of
responsibility, professionalism, and ensured prudence in performing their roles as

members of the Board.
This concludes the activity report and evaluation of the independent member on the

Board of Directors' operations in 2025 at Dai Thien Loc Corporation, respectfully
submitted to the 2026 Annual General Meeting of Shareholders.

Best regard!

Receive:
- GMS;
- Member of the BOD;
- Save: VT.

INDEPENDENT MEMBER

'-"-""'--
MRS. TRAN THI THANH TRUC
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CN5, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City

Tell: 0274.3719999 Fax 0274.3849111 1222

Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithien loc.com.vn

No.: 0l/TT-DHDCD/2026 Ho Chi Minh City, June 30h 2026

PROPOSAL

Ref,: Certain Issues for Shareholders' Approval at the 2026 Annual General

Meeting of Sh areholders

To: The General Meeting of Shareholders of Dai Thien Loc Corporation

- Pursuant to Lan on Enterprises no.: 59/2020/QH14 approved by The

Nationol Assembly of the Socialist Republic of Vietnam on June lTth 2020;

- Pursuant to the Law on Securities No. 54/2019/QH14 passed by the

National Assembly on November 26, 2019;

- Based on the 2025 financial statements audited by RSM Vietnam Audit &
Consulting Co., Ltd;

- Based on the unanimous opinions of the Company's Board of Directors

members.

The Board of Directors respectfully submits to the 2026 Amral General

Meeting of Shareholders for consideration, discussion, and sequential approval of the

following matters:

1) Approval of Production and Income Report in2025 and Plan for 2026.

A. Production and Income Report in2025:
1,862,97 3,997,7 5 5 dong

-161,514,108,586 dong

3,07 1,400,000,000 dong

. 10,936,000,000 dong

2%o of Profrt after Tax

1% of Profit after Tax

Investment 5% of Profit after Tax

2) Approval of the Board of Director's operation report in 2025 and Plan for 2026

(

- Revenue:

- Profit after Taxation:

B. Plan for 20262

- Revenue:

- Profit after Taxation:

- Allocate the Bonus funds:

- Allocate the Welfare funds:

- Allocate the Development

Fund
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3) Approval of paying remuneration for the Board of Director, Audit Committee

- In2025, paid remuneration, salary and other benefits for the Board of Directors,

Audit Committee:

No. Full name Position Salary, rewards,
Remuneration

1 Mr. Nguyen Thanh Nghia
Chairman of the Board of
Directors

55,000,000

2
Mrs. Nguyen Thi Bich
Lien

Vice Chairman of the Board

of Directors-Member of the

Audit Committee

22,503,600

1
J Ms. Nguyen Thanh Dung

Board Member - Deputy

General Director
347,668,100

- Salary of the Board of Director, Audit Committee in2026:

o Total salary of the Board of Director and Audit Committee in 2026 is 0.5%

of the profit after tax of 2026 @
o If the profit exceeds target, excess bonus is l%oof the excess target. l/ 

"onAuthorize the Board of Director to decide on the distribution of specific remuneration CO'l

excess bonus for each member of the Board of Directors and the Audit Committee. 04,Itl
\

4) Approval of Operation of the Audit Committe e in 2025 and Plan for 2026 A
5) Approval of the Board of Directors independent members Report

6) Approval of the Audit Report (attachment)

7) Approval of authorizing the Board of Director to select a Audit company to

audit Financial Statement 2026

o Emst & Young Viet Nam Limited;

o RSM Vietnam Auditing & Consulting Limited;

o A&C Auditing And Consulting Company Limited; :

o Deloitte Vietnam Audit Company Liqited.

8) Approval of sale of the factory at the address: No. 105/4L, DT743A Road,

Chieu Lieu Quarter, Di An Ward, Hochiminh City

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations,
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9) Approval of the sale of whole assets of Dai Thien Loc Steel One Member
Limited Company (a subsidiary of Dai Thien Loc Corporation) with the aim of
ceasing its operations or proceeding with its dissolution.

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

10) Approval of the extension for the continued investment in the procurement of
equipment and production lines in accordance with the Annual General Meeting

of Shareholders Resolution No. 014[Q-DHDCD/2025 dated June26,2025

11) Approval of the loan/temporary borrowing transaction between Dai Thien

Loc Corporation and Dai Thien Loc Steel One Member Limited Company (a

subsidiary of Dai Thien Loc Corporation) and Mr. Nguyen Thanh Nghia,

Chairman of the Board of Directors. The transaction value, interest rate, and

other terms and conditions shall be in accordance with the agreement in effect at

thetime of the transaction

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

12) Approval of the policy to enter into purchase and sale agreements between

Dai Thien Loc Corporation and Dai Thien Loc Steel One Member Limited
Company (a subsidiary of Dai Thien Loc Corporation) and Tam Duc Steel

Manufacturing Company Limited (a company owned by a related individual)

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

13) Approval of sale of the factory located at: Lot A, Street No. 22, Song Than 2

Industrial Park, Di An Ward, Ho Chi Minh City.

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

14) Approval of the amendment to Clause I (Business Lines) under Article 4

(Objectives of the Company), Section III - Objectives, Business Scope and

Operations of the Company of the Company's Charter, by removing the

following business lines:

R
iry
.,ti^r

:,YtOC

@

No. Business Line Business code

1 Construction of electrical works 422t

2 Electric power transmission and distribution 3512

J Manufacture of pulp, paper and paperboard t70t
4 Manufacture of corrugated paper and paperboard, and

containers ofpaper and paperboard

t702
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5 Printing 1811

6 Service activities related to printing 1812

7 Other specialized wholesale not elsewhere classified

Details: Other remaining specialized wholesale not

elsewhere classified

4669

I

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

15) Approval of the sale of shares to a foreign investor, representing a Sl"h

ownership interest in the Company.

The Annual General Meeting of Shareholders authorize the Board of Director to carry

out related tasks in accordance with the legal regulations.

Respectfully submitted to the General Meeting of Shareholders for consideration

and.approval.

Best regard!

ON

MR. NGUYEN THANH NGHIA

' f8x$fil"
DltTHIIjNl'or
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DAI THIEN LOC CORPORATION
Address: Block CN8, Road CNS, Song Than lll lP, Binh Duong Ward, Ho Chi Minh City

Tell: 0274.3719999 Fax: 0274.3849111 1222

Email: sales@daithienloc.com.vn - dtl@daithienloc.com.vn
Website: www.daithien loc.com. vn

Approval of matters at the 2026 Annual General Meeting of Shareholders

Name:

of Shares Owned:

Total Number of Shares Authorized:

Total Number of Voting Rights:

p,,ua
'*7 CONG TY \
*l uurnAN l*

l. Approval of Production and Income Report in2025 and
Plan for 2026

!Agree I Disagree lNo comment

I
c
c(

2. Approval of the Board of Director's operation report in
2025 andPlan for 2026

IAgree ! Disagree lNo comment

3. Approval of paying remuneration for the Board of
Director, Audit Committee

!Agree ! Disagree [No comment

4. Approval of Operation of the Audit Committee in2025
and Plan for2026 IAgree ! Disagree I No comment A

5. Approval of the Board of Directors independent
members Report

IAgree I Disagree

t
_l
,'dl\4

lNo comment

6. Approval of the Audit Report (attachment) IAgree ! Disagree [No comment \
7 . Approval of authorizing the Board of Director to select a

Audit company to audit Financial Statement 2026 !Agree I Disagree lNo comment

8. Approval of sale of the factory at the address: No.
10514A,DT743A Road, Chieu Lieu Quarter, Di An
Ward, Hochiminh City

! Agree ! Disagree ! No comment

9. Approval of the sale of whole assets of Dai Thien Loc
Steel One Member Limited Company (a subsidiary of
Dai Thien Loc Corporation) with the aim of ceasing its
operations or proceeding with its dissolution

!Agree I Disagree f No comment

I 0. Approval of the extension for the continued investment
in the procurement of equipment and production lines in
accordance with the Annual General Meeting of
S hareho lders Resol ution No. 0 I /NQ-D HDCD / 202 5

dated June 30,2025

! Agree I Disagree lNo comment

I 1. Approval of the loan/temporary borrowing transaction
between Dai Thien Loc Corporation and Dai Thien Loc
Steel One Member Limited Company (a subsidiary of
Dai Thien Loc Corporation) and Mr. Nguyen Thanh
Nghia, Chairman of the Board of Directors. The
transaction value, interest rate, and other terms and
conditions shall be in accordance with the agreement in
effect at the time of the transaction

! Agree f, Disagree lNo comment
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I 2. Approval ofthe policy to enter into purchase and sale

agreements between Dai Thien Loc Corporation and Dai
Thien Loc Steel One Member Limited Company (a

subsidiary of Dai Thien Loc Corporation) and Tam Duc
Steel Manufacturing Company Limited (a company
owned by a related individual)

IAgree I Disagree lNo comment

13. Approval of sale of the factory located at: Lot A, Street
No.22, Song Than 2 Industrial Park, Di An Ward, Ho
Chi Minh City

!Agree I Disagree lNo comment

14. Approval of the amendment to Clause I (Business
Lines) under Article 4 (Objectives of the Company),
Section III - Objectives, Business Scope and Operations
of the Company of the Company's Charter

!Agree ! Disagree lNo comment

15. Approval of the sale of shares to a foreign investor,
representing a5loh ownership interest in the Company

!Agree ! Disagree [No comment

* .Iune 30'n 2026* Note :

Shareholders cast their votes by marking MAgree ;

Disagree hoflc No comment

Ballots without any mark will be considered as

Abstentions (No comment)

Shareholder

(signature, full name)
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DATTHIEN LOC CORPORATION AND ITS SUBSIDIARIES
Address. Lot CN8, CNs Street, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

MANAGEMENT'S REPORT

Management of Dai Thien Loc Corporation (hereinafter referred to as "the Company") hereby presents its

report and the audited consolidated financial statements of the Company and its subsidiaries (together with

the Company hereinafter referred to as "the Group") for the financial year ended 31 December 2025.

MEMBERS OF THE BOARD OF DIRECTORS, AUDIT COMMITTEE, THE INTERNAL AUDIT COMMITTEE,

ANDMANAGEMENT ;
Members of the Board of Directors during the year and on the date of this report include: ;
Full Name Position lH

NI

Mr. Nguyen Thanh Nghia Chairperson itl
Ms. Nguyen Thi Bich Lien Vice Chairperson (Non-executive Director) -;-
Ms. Nguyen Thanh Dung Member ) H:
Ms. Tran ThiThanh Truc lndependent Director

Members of the Audit Committee during the year and on the date of this report include:

Full name Position

Ms. Tran ThiThanh Truc Chairperson
Ms. Nguyen Thi Bich Lien Member

Members of the lnternal Audit Committee during the year and on the date of this report include: :
;038 t

Full name Position Appointed wef Resioned wef -itls
Ms. Doan Thi Bich ThuY Head .O Pl'

Ms. Nguyen Thi Hong Thu Member .THIE
Ms. Cao Thi Trang Member 01 August 2025

Ms. Nguyen Thi Thu Thao Member 01 August 2025 
Dc"
=-__

Members of management during the year and on the date of this report include:

Full name Position

Ms. Nguyen Thanh Dung Vice General Director

AUDITOR

The accompanying consolidated financial statements of the Group for the financial year ended 31 December

2025 were audited by RSM Vietnam Auditing & Consulting Company Limited, a member firm of RSM

lnternational.

(See the next page)



DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address' Lot CNB, CN5 Street, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

MANAGEMENT'S REPORT (CONTINUED)

RESPONSTBILTTY OF MANAGEMENT

The Group's management is responsible for preparing the consolidated financial statements of each period

which give a true aid fair view of the consolidated financial position of the Group and the consolidated results

of its 6perations and its consolidated cash flows. ln preparing these consolidated financial statements,

management is required to:

. Select suitable accounting policies and then apply them consistently.

. Make judgments and estimates that are reasonable and prudent.

. State wnelner applicable accounting principles have been followed, subject to any departures that need to

be disclosed and explained in the consolidated financial statements.
. Prepare the consolidated financial statements on the going concern basis unless it

presume that the Group will continue in business; and
. besign and implement the internal control system effectively for a fair preparation and

consolidated financial statements so as to mitigate error or fraud.

Management confirms that the Group has complied with the above requirements in preparing these

consolidated financial statements.

Management is responsible for ensuring that proper accounting records are_kept, which disclose, with

reasoiable accuracy at any time, the consolidated financial position of the Group and ensure that the

consolidated financial statements comply with Vietnamese Accounting Standards, Vietnamese Corporate

Accounting System, and prevailing accounting regulations in Vietnam. Management is also responsible for
safeguarding ihe assets of the Group and hence for taking reasonable steps for the prevention and detection

of fraud and other irregularities.

STATEMENT BY MANAGEMENT

ln management's opinion, the accompanying consolidated financial statements give a true and fair view of the

consolidited financial position of the Group as at 31 December 2025 and the consolidated results of its
operations and its consolidated cash flows for the financial year then ended in accordance with the Vietnamese

Accounting Standards, Vietnamese Corporate Accounting System, and prevailing accounting regulations in

Vietnam.

SHAREHOLDERS' COMMITMENT

As at 31 December 2025, the Group's current liabilities exceeded its current assets by VND 77,526,348,813.
ln addition, for the financial year then ended, the Group incurred a significant operating loss and recorded

negative cash flows from operating activities. The ability of the Group to continue as a going concern

fundamentally depends on operations returning to profitability and on the Shareholders'continuing to provide

such financial assistance in the future. At the time of this report, there is no reason for management to believe

that the Shareholders will not continue their support to maintain the Company in existence as a going concern

for the foreseeable future. As such, the accompanying financial statements have been prepared assuming that
the Company will continue as a going concern.

Vice General Director
(According to the Resolution No. 08/2020/DTL-NQ HDQT
dated 04 November 2020)

Ho ehiMinh City,31 March 2026
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RSM Vletnam

3A Floor, L'Mak The Signature Building
147-147Bis Hai Ba Trung Street

Vo Thi Sau Ward, District 3

Ho ChiMinh CitV, Vi*nam

T +8428 382
contact_hcm@rsm.cor

www.rsm.global/vlAi

No: 595/2026IKT-RSMHCM

!NDEPENDENT AUDITOR'S REPORT

To: Shareholders
The Board of Directors
Management
DAI THIEN LOC CORPORATION

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of Dai Thien Loc Corporation and its

subsidiaries prepared on 31 March 2026 as set out from page 05 to page 44, which comprise the consolidated

statement of financial position as at 31 December 2025, and the consolidated income statement, and

statements.

M a n ag e m e nt's Respons i b i I itY

Management is responsible for the preparation and fair presentation of these consolidated financial stateme$)fl
in accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System /d
relevant legislation as to the preparation and presentation of consolidated financial statements and for such
internal control as management determines is necessary to enable the preparation and presentation of the
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibil ity

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

consolidated financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. ln making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the consolidated financial statements in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

I

rng pdliltltHBBlhc uNDERsrooD
ASSURANCE I TAX I CONSULTING

RSN.4 Vletnam is a member of the RSM network and tEdes as RSM. R5M is the trading name used by the merb"r, oith" RSv n"t*ork
Each member ofthe RSM network ls an lndependent accounting and consultlngfirm whlch pcctlces in lts own right
the RSM network ls not ltself a sepaGte legal entity ln anyJurlsdictlon.
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!NDEPENDENT AUDITOR'S REPORT (CONTINUED)

Opinion

ln our opinion, the accompanying consolidated financial statements give a true,and fair view of the consolidated

1nancial position of Dai Thi6n Loc Corporation and its subsidiaries as at 31 December 2025, and of the

consolidaied results of its financial performance and its consolidated cash flows for the financial year then

ended in accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System

issued under Circular 2OOl2O14fff-BTC dated 22 December 2014, Cwcular 5312016fif-BTC dated 21 March

2016 and guidance on preparation and presentation of consolidated financial statements under Circular

IO}]2OMfiT-BTC dated 22 December 2014 by Ministry of Finance and relevant legislation as to the
preparation and presentation of consolidated financial statements.

Emphasis of Matter

We draw attention to Note 2.5 to the consolidated financial statements, which indicates that at 31 December

2025,1he Group's current liabilities exceeded its currentassets by VND 77,526,348,813. ln addition, forthe
financial year then ended, the Group incurred a significant operating loss and recorded negative cash flows

from operating activities. This condition indicates the existence of a material uncertainty that may cast

substantial doubt about the ability of the Group to continue as a going concern. Our conclusion is not modified

in respect of this matter.

;61
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Phan Hoai Nam
Audit Director
Audit Practice Registration Certificate:
3527-2026-026-1
(tJnder the Power of Attorney No. 10/2024-25ruQ-RSM
dated 31 December 2024 by the General Director)

RSM Vietnam Auditing & Consulting Company Limited

Ho ChiMinh Crty,31 March 2026

Huynh Thi Kim Dung
Auditor
Audit Practice Registration Certificate:
5840-2023-026-1

As dlsc/osed in Note 2.1 to the consotidated financial statements, the accompanying consolidated financial

statements are not intended to present the consolidated financial position, consolidated financial performance

and consolidated cash flows in accordance with accounting principles and practices generally accepted in

countries and iurisdictions other than Vietnam.
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DAITHTEN LOC CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh City, Vietnam

FormB0l-DN/HN

CONSOLIDATED STATEMENT OF FINANGIAL POSITION

As at 31 December 2025

(See fhe next page)

:
t7

G
,Hl

il&

.fl
,fr

VNDtn

ASSETS Cod Note
alAs

31 Dec.2025
atAs

01 Jan.2025

A. CURRENTASSETS

l. Cash and cash equivalents
1. Cash
2. Cash equivalents

ll. Current financial investments
1. Held to maturity investments

!ll. Current account receivables
1. Trade receivables
2. Advances to suppliers
3. Other current receivables
4. Provision for doubtful debts
5. Shortage of assets pending resolution

lV. lnventories
1. lnventories
2. Provision for decline in value of inventories

V. Other current assets
1. Current prepayments
2. Value added tax deductible

B. NON.CURRENTASSETS

l. Non-currentaccountreceivables
1. Other non-current receivables

ll. Fixed assets
1. Tangible fixed assets

Cost
Accumulated depreciation

Finance lease assets
Cost
Accumulated depreciation

lntangible fixed assets
Cost
Accumulated amortisation

ll!. lnvestment property
1. Cost
2. Accumulated depreciation

lV. Non-current assets in progress
1. Construction in progress

V. Other non-current assets
1. Non-current prepayments

3.

100

110

111
112

120
123

130

131

132
136
137
139

140
141
149

150

151
152

200

2'.10

216

220
221

222
223
224
225
226
227
228
229

230
231
232

240
242

260

261

4.10

4.1

4.2

4.3
4.4

4.5

4.3

4.7

4.8

4.6

4.9

1,199,247,758,240

5,484,067,881
1,874,067,881
3,610,000,000

7,016,000,000
7,016,000,000

246,475,873,571
255,494,949,754

2,760,616,376
13,739,586,575

(25,557 ,564.,672)
38,285,538

901,618,769,155
903,349,508,655

(1,730,739,500)

38,653,047,633
416,115,648

38,236,931,985

747,396,592,593

2,150,201,005
2,150,201,005

350,618,312,604
339,142,023,150
704,280,440,662

(365,1 38,417 ,512)
11,476,289,454
30,730,344,077

(19,254,054,623)

574,800,000
(574,800,000)

8,758,279,487
19,927,510,391

(11,169,230,904)

351,656,380,962
351,656,380,962

34,213,418,535
34.213,418,535

1,516,100,6 52,199

4,513,620,649
4,513,620,649

1,000,000
1,000,000

362,721,958,479
351,182,792,559
22,486,896,335
13,623,288,741

(24,609,304,694)
38,285,538

1,124,486,627,087
1,124,486,627 ,087_

24,377,445,984
568,253,063

23,809,192,921

603,735,324,087

2,150,201,005
2,150,201,005

305,718,365,709
289,341,389,027
607,244,785,074

(317,903,396,047)
16,376,976,682
30,730,344,077

(14,353,367,395)

574,800,000
(574,800,000)

9,583,798,466
19,927,510,391

(10,343,711,925)

248,930,615,159
248,930,615,159

37,352,343,748
37,352,343,748

TOTALASSETS 1270= tOO + 200) 270 1,946,644,350,833 2,119,835,976,286

The accompanying notes are an integral part of the consolidated financial statements
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DATTHIEN LOC CORPORATTON AND ITS SUBSIDIARIES

Address. Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh City, Vietnam

FormB0l-DN/HN

CoNSoLTDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

Le Ngoc Khang
Preparer cum Ghief Accountant

(According to the Resolution No. 08/2020/DTL-NQ HDQT
dated 04 November 2020)

Ho ChiMinh City,31 March 2026

As at 31 December 2025
Expressed in VND

RESOURCES Gode Notes
As at

31 Dec.2025 01 Jan.2025
atAs

C. LIABILITIES

l. Current liabilities
1. Trade payables
2. Advances from customers
3. Taxes and amounts payable to the state budget
4. Payables to employees
5. Accrued expenses
6. Other current payables
7. Current loans and obligations under finance

leases
8. Bonus and welfare fund

ll. Non-current !iabilities
1. Other non-current payables
2. Non-current loans and obligations under finance

leases

3. Deferred income tax liabilities

D. OWNERS'EQUITY

Equity
Owners' contributed capital

Ordinary shares carrying voting rights
2. Share premium
3. Treasury shares
4. lnvestment and development fund
5. Other reserves
6. Retained earnings

Beginning accumulated retained earnings
Retained earnings of the current year

!.

1.

300

310
311
312
313
314
315
319
320

322

330
337
338

341

400

410
411

411a
412
4',t5

418
420
421
421a
421b

4.',|1
4.12
4.13

4.14
4.15
4.16

4.16

4.17

1,348,683,689,025

1,276,774,107,053
179,498,003,867

10,796,561,838
8,171,170,722
3,147,052,515

24,034,807,538
10,394,069,905

1,031,115,801,375

9,616,639,293

71,909,581,972
1,395,000,000

70,514,581,972

597,960,661,808

597,960,661,808
614,356,040,000
614,356,040,000
166,825,342,471
(14,481,143,515)
49,202,852,835
2,222,917,847

(220,165,347,830)
(58,651 ,239,244)

(161 ,514,108,586)

1,360,361,205,892

1,298,786,898,608
279,603,052,858

57,467,709,350
6,543,721,009
1,509,339,760

18,386,982,490
14,037,251,703

911,439,331,454

9,799,509,984

61,574,307,284
2,723,413,500
4,146,816,232

54,704,077,552

759,474,770,394

759,474,770,394
614,356,040,000
614,3s6,040,000
166,825,342,471
(14,481,143,515)
49,202,852,835
2,222,917,847

(58,651 ,239,244)
(62,903,800,7s8)

4,252,561,514

TOTAL RESOURCES (440 = 300 + 400) 440 1,946,644,350,833 2,119,835,976,286

Prepared by

ffi
ng

The accompanying notes are an integral part of the consolidated financial statements



DATTHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh City, Vietnam

FormB02-DN/HN

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2025
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Approved by

Ho ChiMinh City,31 March 2026

Le Ngoc Khang
Preparer cum Chief Accountant

in VND

ITEMS Code Notes Year 2025 Year 2024

5.

6.

7.

Revenue

Deductions

Net revenue

Cost of sales

Gross profit

Finance income

Finance expense

Of which, interest expense

8. Selling expense

9. General and administrative expense

1 0. Operating profiU(loss)

1 1. Other income

12. Other expense

13. Net other income/(loss)

14. Accounting profiU(loss) before taxation

15. Deferred corporate income tax expense

16. Net profiV(loss) after taxation

17. Owners of the parent comPanY

18. Basic earnings per share

19. Diluted earnings pershare

1.

2.

3.

01

02

10

11

20

21

22

23

25

26

30

31

32

40

50

52

60

61

70

71

4.17.4

4.17.4

5.1

5.2

5.3

5.4

5.5

5.6

,863,184,592,446

210,594,691

,862,973,997,755

,898,436,254,287

(35,462,256,532)

191,780,957

75,898,048,335

71 ,778,158,1,91

2,802,877,351

19,718,906,834

(133,690,308,095)

12,965,588,529

24,978,884,600

(12,013,296,071)

(145,703,604,166)

15,810,504,420

(161,514,108,586)

(161 ,514,108,586)

(2,664)

(2,664)

1,966,999,544,521

208,000,995

1,966,791 ,543,526

1,972,027,999,068

(5,236,455,542)

487,082,524

78,955,381,460

73,585,644,369

3,419,125,098

24,764,522,487

(1 11,888,402,063)

137,693,572,016

24,843,857,349

112,849,714,667

961,312,604

(3,291,248,910)

4,252,561,514

4,252,561,514

70

70

Prepared by

g<
Dung

(According to the Resolution No. 08/2020/DTL-NQ HDQI

The accompanying notes are an integral part of the consolidated financial statements



DAITHTEN LOC CORPORATTON AND ITS SUBSIDIARIES

Address: Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh City, Vietnam

FormB03-DN/HN

CONSOLIDATED CASH FLOW STATEMENT

(See the next page)

(lndirect method)
For the financial year ended 31 December 2025

:;\
\?'

rressed\ff D

ITEMS Code Notes Year 2025 v/i,l)ozt

6r
f (-,s

CASH FLOWS FROM OPERATING ACTIVITIES

Net profit /(!oss) before taxation

Adjustment for:
Depreciation and amortisation
Provisions
Unrealised foreign exchange gains/losses from
revaluation of foreign currency monetary items
Gains/losses from investment
lnterest expense
Operating profit /(loss) before adjustments
to working capital
lncrease or decrease in accounts receivable
lncrease or decrease in inventories

lncrease or decrease in accounts payable
(excluding interest expense and CIT payable)
lncrease or decrease prepaid expenses
lnterest paid

Other cash outflows from operating activities

Net cash flow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition and construction of fixed assets and
other longterm assets
Proceeds from disposals of fixed assets and
other longterm assets
Loans to other entities and payments for
purchase of debt instruments of other entities
lnterest and dividends received

Net cash flow from investing activities

1.

2.

3.

[.
1.

2.

3.

4.

01

02
03

04
05
06

08

09
10

21

22

23
27

30

11

12

14

17

20

5.3

(145,703,604,166)

54,375,598,846
2,678,999,478

192,914,492
(11,623,975,352)
71 ,778,158,191

(28,301,908,511)

30,242,969,635
200,717,071,286

(214,792,713,990)
3,291,062,628

(63,756,481 ,175)
(182,870,691)

(72,782,870,8181

(32,839,627 ,745)

1,556,172,305

(10,625,000,000)
70,488,819

(41,837,966,621)

88
(1
:$

v
961,312,604

61,316,868,735
3,495,508,342

3,249,393,043
(137 ,788,286,381)

585,644,369

4/,0,712
02,402
67,438)

,448,838
81,262,986

(69,989,755,895)
(195,800,000)

32,624,931,605

(173,100,520,561)

187,384,851,191

5,060,349

14,289,390,979

The accompanying notes are integral part of the consolidated financial statements 8



DAITHIEN LOG CORPORATION AND ITS SUBSIDIARIES

Address' Lot CN8, Road CNs, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh CitY, Vietnam

FormB03-DN/HN

coNsoLlDATED CASH FLOW STATEMENT (CONTINUED)
(lndirect method)

For the financial year ended 31 December 2025
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Approved by

dated 04 November 2020)

Ho ChiMinh City, 31 March 2026

Le Ngoc Khang
Preparer cum Chief Accountant

Expressed in VND

ITEMS Code Notes Year 2025 Year 2024

tII. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings
2. Repayment of borrowings
3. Finance lease principal paid

Net cash flow from financing activities
NET TNCREASE(DECREASE) lN CASH
(50 = 20+30+40)
Cash and cash equivalents at beginning of year

lmpact of exchange rate fluctuation

CASH AND CASH EQUIVALENTS AT END OF

YEAR
(70 = 50+60+61)

33
34
35

40

50

60

61

70 4.1

6.1

6.2
1 ,702,935,149,098

(1,583,258,679,177)
(4,146,816,232)

115,529,653,689

908,816,250
4,513,620,649

61,630,982

5,484,067,881

1,863,701 ,200,311
(1 ,926,880,1 11,419)

(5,529,088,296)

(68,707,999,404)

121,793,676,8201
26,264,695,648

42,601,821

4,513,620,649

Prepared by

Resolution No. 08/2020/DIL-NQ HDQT

The accompanying notes are integral part of the consolidated financial statements I



DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

FormB09-DN/HN

1.

1.1.

Address: Lot CN8, Road C Than 3 lndustrial P Ward, Ho ChiMinh Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION

Structure of ownershiP

Dai Thien Loc Corporation (hereinafter referred to as "the Company" or "the parent company") has

been incorporated in accordance with the Business Registration Certificate No. 3700381282 daled 12

April 2007 granted by Binh Duong Province's Department of Planning and lnvestment and other

amended certificates-thereafter with tne latest one dated 08 January 2025 lo change the legal

document of the legal representative.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange ("SGDCKHCM") with

Securities Code as DTL under the Listing License issued by the Ho Chi Minh City Stock Exchange on

28May 2010.

The charter capital, as stipulated in the Business Registration Certificate, is VND 6'14,356,040,000.

The Company's registered head office is at Lot CN8, Road CNS, Song Than lll lndustrial Park, Binh

Duong Ward, Ho ChiMinh City, Vietnam.

The Company has 02 subsidiaries, as represented in Note 1.5 below (together with the Company,

hereinafter referred to as "the Group").

The Company's subordinate units as at 31 December 2025 include:

17a

,G'l

HH

\&I

Ftt

x0-'

Name Address Note

Dai Thien Loc Corporation - 79A Tran Hung Dao Street, Binh Thanh Stopping operations
Long My Branch B Area, Long My Ward, Can Tho City,

Vietnam

DaiThien Loc Corporation - 295 Tran Hung Dao Street, Soc Trang Stopping operations
ViThanh Branch Ward, Can Tho City, Vietnam

DaiThien Loc Corporation - 19 Cach Mang Thang Tam Street, Long Stopping operations
Ba Ria Branch Huong Ward, Ho Chi Minh City, Vietnam

DaiThien Loc Corporation - Thon Giang Nam 2, Hoa Xuan Ward, Da Stopping operations
Da Nang Branch Nang City, Vietnam

The number of employees as at 31 December 2025 was 76 (01 January 2025: 79).

Business field

Manufacturing and trading.

Operating industry and principal activities

The Group is principally engaged in:

. Production of cold rolled steelsheets, galvanized steel sheets, aluminium-zinc alloy plating, colour
plating, steel pipes, and steel purlin.

. Trading in hot rolled steel, sheet steel, shaped steel, and construction steel.

. Generation of solar power, transmission, and distribution of electricity.

E
:!

J

i{

:t

j).

1.2.

1.3.
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DAITHIEN LOC CORPORATTON AND lTS SUBSIDIARIES

Address. Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

1.4. Normaloperatingcycle

The Group's normaloperating cycle is carried out for a period of 12 months.

1.5. The GrouP's structure

ln 2025, the Group was organised into a direct ownership structure which comprised the parent

company and 02 direct subsidiaries. During the year, there was no change in the Group's structure.

1.6. Consolidated directsubsidiaries

Operating Voting Percentage of Percent
rights ownership interestName industry Address

Dai Thien Manufacturing of Square 13D, Lot CNB, 100% 100% 100o/o

Loc Steel other metal Road CN5, Song Than lll
One products that not lndustrial Park, Binh

Member elsewhere Duong Ward, Ho Chi
Co., Ltd classified Minh City, Vietnam

Dai Thien Manufacturing of Square 2, Lol A, Road 100Yo 100% 100%

Loc Steel iron, steel and 22, Song Than 2
Sheet One cast iron lndustrial Park, Di An

N
N
UVAI

lltl
.ZJ

2. BASIS OF PREPARATION

2.1. Accounting standards, accounting system

Member
Co., Ltd

Ward, Ho Chi Minh City,
Vietnam

R
The accompanying consolidated financial statements, expressed in Vietnamese Dong ("VND"), are fY
prepared under the historical cost convention and in accordance with Vietnamese Accounting ;N
Standards, Vietnamese Corporate Accounting System issued under Circular 200|2014|TT-BTC dated l6n
22 December 2014, Circular 531201611:|-BTC dated 21 March 2016 and guidance on preparation and r"y!

presentation of consolidated financial statements under Circular 202t2014fif-BTC dated 22 /i
becember 2014 issued by Ministry of Finance, and prevailing accounting regulations in Vietnam Y
The accompanying consolidated financial statements are not intended to present the consolidated

financial position, consolidated results of operations and consolidated cash flows in accordance with

accounting principles and practices generally accepted in countries and jurisdictions other than

Vietnam.

2.2. Forms of accounting records

The form of accounting records applied in the Group is the General Journal.

2.3. Financialyear

The Group's financialyear is from 01 January to 31 December.

2.4. Reporting and functional currency

The Group maintains its accounting records in VND.

11



DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address' Lot CN8, Road CNs, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

2.5.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Basis of consolidation

The consolidated financial statements are the financial statements of a group in which the assets,

liabilities, equity, income, expenses, and cash flows of the parent and subsidiaries are presented as

those of a iingte economic entity, regardless of the legal structure of the entities. The financial

statements of tne subsidiaries have been prepared for the same financial year using uniform

accounting policies similar to those used by the parent company. Adjustments were made.to address\

l:[lffPces 
in accounting policies to ensure consistency between the subsidiaries and ,n" ,rt"n\r)

A subsidiary is futty consolidated from the acquisition date on which the Group obtains control.over \n".El)
subsidiary until thd date on which the parent ceases to control the subsidiary, unless control isintended '/
to be temporary because the subsidiary is acquired and held exclusively with the intention of selling or'
disposing of it within twelve months.

I ntra-grou p transaction s el im i nation

All intra-group transactions, balances, income, and expenses - including unrealised intra-group profits

or losses - are eliminated in full on consolidation. Unrealised losses .resulting from intra-group

transactions that are deducted in arriving at the carrying amount of assets are also eliminated unless

the cost cannot be recovered.

2.6. Going concern assumPtion

At as 31 December 2025, the Group's current liabilities exceeded its current assets by VND

71,526,948,813. ln addition, for the financial year then ended, the Group incurred a significant

operating loss and recorded negative cash flows from operating activities. The ability of the Group to

continusas a going concern fundamentally depends on the operations returning to profitability an-d on

the Shareholders' Lontinuing to provide such financial assistance as ts necessary. At the time of this

report, there is no reason for the Group's management to believe that the investors will not

their support to maintain the Group in existence as a going concern for the foreseeable fu

such, the consolidated financial statements for the financial year ended 31 December 2025 have
prepared assuming that the Group will continue as a going concern'

At the time of preparing the consolidated financial statements for the year 2025,
developed a business plan and cash flow forecast covering at least 12 months from the end

period, based on several assumptions:

Financial support from major investors, if required: The Group has obtained written confirmations

from its investors confirming their continued financial support, if necessary, to enable the Group

to settle its liabilities as they fall due in the normal course of business. This support is expected

to sustain the Group's operations for at least the next 12 months.

Availability of bank credit facilities: Management expects that the Group will be able to obtain

credit facilities from banks over the next 12 months to supplement working capital and settle

payables to suppliers as required.

lmprovement in production capacity: The completion of repairs to the production lines is expected

to enhance production capacity and support the expansion of export activities.

(

(See the next page)
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DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CN5, Song Than 3 lndustrial Park, Binh Duon9 Ward, Ho Chi Minh Citv, Vietnam

3.

3.1.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

SIGNTFICANT ACCOUNTING POLICIES

Foreign currencies

. The exchange rates announced by Vietnam Joint Stock Commercial Bank for lndustry and Trade

are applied in accounting.
. The exchange rate appliiable to asset recognition and re-evaluation is the foreign currency-buying

rate.. The exchange rate applicable to liability recognition and re-evaluation is the foreign currency-

selling rate.

Transactions in foreign currencies are recorded, on initial recognition, in the reporting currency, by

applying to the foreign currency amount the spot exchange rate between the reporting currency and

the foreign currency at the date of the transaction. The exchange differences arising on the settlement
of moneiary items are recognised in profit or loss in the year in which they arise. At the end of the
reporting year, monetary items excluding advances to suppliers, prepaid expenses, and unearned

revenue!, which are denominated in foreign currency, are reported using the closing rate and resultant

exchange differences resulting from the reporting after offset are recognised in profit or loss in the year

in which they arise.

Use of estimates

The preparation of the consolidated financial statements requires management to make estimates and

assumptions that impact the carrying value of certain assets and liabilities, contingent assets and

liabilities reported in the notes at 31 December 2025 as well as revenues and expenses in the
consolidated financial statements for the financial year ended 31 December 2025. Although these
estimates are based on management's best knowledge of all relevant information available at the date

when the consolidated financial statements are prepared, this does not prevent actual figures differing
from estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at bank and current investments for a period

not exceeding 3 months or highly liquid investments which are readily convertible to known amounts
of cash, and which are subject to an insignificant risk of changes in value.

Cash equivalents are defined the same as those under Accounting Standard "Statement of cash flows."

Financial investments

H el d-to- m atu rity i nvestm e nts

Held{o-maturity investments comprise term deposits.

lf there is any certain evidence that part or all the investments are irrecoverable, impairment losses

are recognised as a finance expense in the current year.

Account receivables

Receivables are classified into trade receivables and other receivables based on the following rules:

Trade receivables represent those arising from purchase and sale-related transactions of goods,

services, or assets, and the seller is independent of the buyer; the remaining receivables are classified

as other receivables.

3.2.

3.3.

3.5.

3.4.
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3.6.

DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address' Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)

Recognition method

Account receivables are stated at the carrying amounts of trade receivables and other receivables less

provisions for doubtful debts.

Provision for doubtful debts

As of the date of the consolidated financial statements, provisions for doubtful debts are recognised

for past-due accounts receivable and for accounts receivable where circumstances indicate that they

might be uncollectible or for uncollectible debts due to liquidation, bankruptcy, or similar difficulties.

The difference between the required balance and the existing balance of provision for doubtful debts

is recorded as a general and administrative expense in the consolidated income statement.

lnventories

lnventory measurement

lnventories are measured at the lower of cost and net realisable value.

The costs of inventories shall comprise all costs of purchase, costs of conversion, and other costs
incurred in bringing inventories to their present location and condition. Cost in the case of finished
goods and work in progress includes raw materials, direct labour, and attributable manufacturing
overheads.

The costs of purchase comprise the purchase price, non-reimbursable taxes and duties, and transport,
handling, and other costs directly attributable to the purchase. Trade discounts and sales rebates on

substandard and obsolete goods purchased are deducted from the costs of purchase.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and the estimated costs necessary to make the sale.

Method of accounting for inventories

lnventories are measured using the weighted average and are recorded under the perpetual inventory
method:

Materials, tools, and supplies

Finished goods and work in progress

- The costs of purchase under the weighted average
method.

- The cost of materials and direct labour costs plus
attributable manufacturing overheads are based on the
normal level of activity under the weighted average
method.

,l 7(
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Provision for decline in value of inventories

As of the date of the consolidated financial statements, provisions are recognised for obsolete, slow-
moving, defective inventory, and for inventory stated at a cost higher than net realisable value.

The difference between the required balance and the existing balance of the provision for a decline in
the value of inventories is included in the cost of sales in the consolidated income statement.

lnventories are written down to net realizable value on an item-by-item basis.

Materials and other supplies held for use in the production of inventories are not written down below

cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

14



DAITHTEN LOC CORPORATION AND ITS SUBSIDIARIES

Address. Lot CNB, Road CNs, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.7. Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation.

Tangible fixed asset recognition

Tangible fixed assets are initially recognised at their cost. The cost of purchased tangible fixed assets

com-prises the purchase price and any directly attributable costs of bringing the assets to their present

locaiion and working condition for their intended use. Accessories added to fixed assets when

purchased are recognised separately at their fair value and deducted from the historical cost of the

respective tangible fixed assets.

Tangible fixed asset after initial recognition

The costs incurred after the initial recognition of tangible fixed assets shall be recorded as an increase

in their historical cost if these costs are certain to improve future economic benefits obtained from the

use of these assets. Those incurred costs which fail to meet this requirement must be recognized as

production and business expenses in the period.

Deprec i ati on a nd am orti satio n

The costs of fixed assets are depreciated on a straight-line method over their estimated useful lives.

The estimated useful lives are as follows:

. Buildings,structures

. Machinery and equipment

. Motor vehicles

. Office equipment

3.8. lntangible fixed assets

0B - 20 years
04 - l2years
07 - 10 years

05 years

,$
I

rUVA

IAil,

6

i>
\lntangible fixed assets are measured at costless accumulated amortisation.

lntangible fixed asset recognition ,

lntangible fixed assets are initially recognised at their cost. The cost of an intangible fixed asset iS,

comprises the total expense incurred by the Group to acquire an asset at the time the asset is put into .1(

operation for its intended use. 'l

lntangible fixed asset after initial recognition

Costs related to intangible fixed assets incurred after initialrecognition shall be expensed in the period

as production and business costs, except when these costs are directly attributable to a specific

intangible fixed asset and enhance the future economic benefits of that asset.

Costs incurred after initial recognition in relation to trademarks, distribution rights, customer lists, and

similar items (whether purchased externally or internally generated) shall always be expensed in the

period as operating costs.

Accounting principles for intangible fixed assets

Land use rights

Land use rights are stated at their costs less accumulated amortisation. The land use right is amortised

using the straigntline method over the period of the right to use the land from 39 to 48 years.
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DAITHIEN LOC GORPORATION AND lTS SUBSIDIARIES

Address. Lot CN8, Road CNs, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.9.

Computer software

Computer software is not an indispensable component of hardware and is recognised as an intangible

asset and depreciated over its useful life for 6 years.

Leases

Leases classification

Leases are classified as finance leases when the terms of the lease transfer substantially all the risks

and rewards of ownership to the lessee. All other leases are classified as operating leases.

Financial leases

Finance leases are recognised as assets and liabilities in the consolidated statement of financial
position at amounts equal to the fair value of the leased asset or, if lower, the present value of the

minimum lease payments, each determined at the inception of the lease.

Minimum lease payments are apportioned between the finance charge, and the reduction of the

outstanding liability. The finance charge is allocated to each period during the lease term at a constant
periodic rate of interest on the remaining balance of the liability.

Assets held under finance leases are depreciated over their expected useful lives on the same basis .

as owned assets or, if shorter, machinery, equipment are72 months'

Operating /eases

Lease payments under an operating lease are recognised as an expense on a straight-line basis over
the lease term.

3.10. Leases \

')Assets subject to operating leases are recognised in the consolidated statement of financial positipt
according to the Group's asset classification pattern. I ^

r)
lnitial direct costs to generate income from operating leases are recognised as expenses in the yedr
as incurred or amortised over the lease term. Lease income from operating leases is recognised in the

consolidated income statement on a straight-line basis over the lease term regardless of payment

methods.

Depreciation of assets subject to operating leases is consistent with the depreciation policy of the

lessor for similar assets.

3.11. lnvestmentProPertY

lnvestment properties are measured at cost less accumulated depreciation. lnvestment properties held

for capital appreciation are not depreciated but subject to impairment review.

I nvestm ent p rope rty reco g n iti o n

An investment property is measured initially at its cost. The cost of an investment property is the

amount of cash or cash equivalents paid or the fair value of other considerations given to acquire an

asset at the time of its acquisition or construction. The costs include initial transaction charges.
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DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address. Lot CN8, Road CNs, Song Than 3 lndustrial Park, Binh Duon9 Ward, Ho Chi Minh CiW, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

lnvestment property after initial recognition

Costs related to investment properties incurred after initial recognition shall be expensed in the period,

unless it is certain that such costs will enhance the future economic benefits of the investment property

beyond the originally assessed level of performance. ln such cases, the costs shall be capitalized as

an addition to the property's historical cost.

I nvestm ent pro pefty d ePrec iatio n

The cost of an investment property is depreciated on a straight-line method.

The estimated useful lives of investment properties are as follows:

4f
(

:M
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\
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' Buildings,structures
. Land use rights

10 - 20 years
39 - 42 years

The transfer to, or from, investment property shall be made when, and only when, there is a change

in use, evidenced by:

. End of owner-occupation and being subject to an operating lease to another party, for a transfer
from owner-occupied property to investment property.

Such transfers from or to investment property do not change the carrying amount of transferred assets

and the original cost of the property when measuring the value of assets or preparing the flnancial

statements.

3.12. Construction in progress

Properties in the course of construction for production, rental, or administrative purposes, or for
purposes not yet determined, are carried at cost. Cost includes professional fees, and for qualifying

issets, bonowing costs dealt with in accordance with the Group's accounting policy. Depreciation-of

these assets, on the same basis as other property assets, commences when the assets are ready for
their intended use.

3.13. Prepayments

Prepayments are classified as current and non-current on the consolidated balance sheet.

Prepayments mainly comprise costs of tools and supplies and land rentals, etc., which are amortised

ovei tne period for which they are paid or the period in which economic benefits are generated in

relation to these expenses.

The following expenses are recognised as non-current prepayments and amortised to the consolidated

income statement:

. Prepaid land, infrastructure and fixed asset rentals are amortised over the period of lease for 43

years.
. Tools and supplies are amortised over 01 to 36 months.

Prepaid land comprise unfinished allocated balance of the land rental paid under the land lease

coniract. The above-prepaid land rentals are recognised as long-term prepayment and allocated to
the remaining time of the lease contract in accordance with Circular No.45/2013/TT-BTC issued by

the Ministry of Finance dated 25 April 2013, which provides guidance on the management, use and

depreciation of fixed assets.
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DA!THIEN LOG CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CN5, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

3.14. Liabilities

Liabilities are classified into trade payables and other payables based on the following rules: Trade

payables represent those arising from purchase and sale related transactions of goods, services or

asiets and the seller is independent of the buyer; the remaining payables are classified as other
payables.

Liabilities are also classified according to the maturity date, the remaining term from the date of the

consolidated financial statements, original currency, and each creditor.

Liabilities are recognised at no less than the payment obligation.

3.15. Accrued exPenses

Accrued expenses represent expenses that will be paid in the future for goods or services received

but not yet paid due to lack of invoices or accounting documents. These expenses are recognised as

operating expenses of the reporting year.

3.16. Owners'equitY

The owners' contributed equitY

The owners' contributed equity is recognised when contributed.

Share premiums

Share premiums are recognised as the difference between the issue price and the par value of shares,

and the difference between the re-purchase price and the re-issue price of treasury shares.

Treasury shares

Treasury shares are recognised at purchased cost and presented in the consolidated statement of
financial position as a deduction from equity.

Dividends

Dividends are recognised as a liability at the date of declaring dividends.

Retained earnings

Net profit after income tax can be distributed to shareholders after the distribution is approved the

GeneralAnnual Meeting of Shareholders and reserves are created in accordance with the Charter and

legal regulations in Vietnam.

3.17. Revenue and other income

Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consideration received or receivable.

ln most cases, revenue is recognised when transferring the risks and rewards of ownership to the

buYer.

Revenue involving the rendering of services

Revenue of a transaction involving the rendering of services is recognised when the outcome of this

transaction can be estimated reliably. When a transaction involving the rendering of services is

attributable to several periods, each period's revenue is recognised by reference to the stage of

_ completion at the end of the reporting period.

:
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DAITHTEN LOC CORPORATION AND ITS SUBSIDIARIES

Address. Lot CN8, Road CNS, Sonq Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

lnterest income

lnterest income is recognised on an accrual basis by reference to the principal outstanding and at the

interest rate aPPlicable.

Disposal and sale of fixed assets

lncome from disposal and sale of fixed assets is the excess of the proceeds from the disposal and

sale of the fixed assets over the carrying amount of the fixed assets and disposal expenses.

3.18. Deductions

Deductions include trade discounts, allowances, and sale returns.

Deductions arising in the reporting year from consumption of products, goods and services are

recognised as decreases in revenue in that year; Deductions arising after the end of the reporting year

but frior to issuing the consolidated financial statements for the reporting year are recognised as

decieases in revenue of the reporting year; Deductions arising after the end of the reporting year and

after issuing the consolidated financial statements for the reporting year arP recognised as decreases

in revenue of the next year.

3.19. Gost of sales

Cost of sales and services provided represents total costs of finished products, goods, services, which
are sold in the year in accordance with the matching principle. Abnormal amounts of production costs

of inventories are recognised immediately in cost of sales.

3.20. Finance expense

Finance expenses represent all expenses incurred in the reporting year which mainly include

borrowing costs and losses from exchange rates.

3.21. Selling expense and general and administrative expense

Selling expenses represent expenses incurred during the process of selling products, goods

rendering services, which include expenses relating to advertisement, storage, packaging,

shipping etc.

General and administrative expenses represent common expenses, which include payroll costs for
office employees (salaries, wages, allowances, etc.); social insurance, health insurance, trade union
fees and unemployment insurance; stationery expenses, material expenses, depreciation expenses
of fixed assets used for administration activities; land rental, license tax; provision for doubtful debts;

utility services (electricity expenses, water expenses, phone, fax, warranty expenses, etc.); sundry

expenses (entertainment, customer conference, etc.).

3.22. Taxation

Corporate income tax

Curent corporate income tax expense

Current corporate income tax expense is determined on the basis of taxable income and the rate of
corporate income tax (ClT) of the currentyear at20%.
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DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CNS Than 3 lndustrial P Ward, Ho ChiMinh Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Deferred corporate income tax expense

Deferred corporate income tax expense is determined on the basis of the deductible temporary

differences, taxable temporary differences and the estimated CIT rate that will be applied for the years

that assets and liabilities will be recovered. The tax rates used will be the tax rates (and tax laws) that

are in effect at the financial year end.

Deferred tax liability is recognised for all taxable temporary differences, unless:

. The deferred tax liability arises from the initial recognition of an asset or liability in a transaction

which at the time of the transaction, affects neither the accounting profit nor taxable profit (tax

loss).

. All taxable temporary differences associated with investments in subsidiaries, branches an\
associates, and'interests in joint ventures when the parent, investor or venturer is able to contrdfassociates, and interests in joint ventures when the parent, investor or venturer is able to contr{\
the timing of the reversal of the temporary difference and it is probable that the temporary\i
difference will not reverse in the foreseeable future. '' I=

/+l
A deferred tax asset is recognised for all deductible temporary differenges to the extent that it i{
probable that taxable profit will be available against which the deductible temporary difference can be

utilised, unless:

. The deferred tax asset arises from the initial recognition of an asset or liability in a transaction

which at the time of transaction, affects neither accounting profit nor taxable profit (tax loss).

. The deferred tax assets for all deductible temporary differences associated with investments in
subsidiaries, branches and associates, and interests in joint ventures are only recognised when it
is probable that the temporary difference will reverse in the foreseeable future; and taxable profit

will be available against which the temporary difference can be utilised.

The carrying amount of a deferred tax asset shall be reviewed at each balance sheet date and reduced

to the extent that it is no longer probable that sufficient taxable profit will be available to allow the

benefit of part or all of that deferred tax asset to be utilised. Any such reduction shall be reverted to
the extent it becomes probable that sufficient taxable profit will be available.

Current and deferred tax are recognised as income or an expense and included in profit or loss for the

year except to the extent that the tax arises from a transaction or event which is recognised, in the

same or a different year, directly in equity.

Deferred tax assets and deferred tax liabilities are only offset if, and only if, the Group has a legally

enforceable right to set off current tax assets against current tax liabilities and the deferred tax assets

and the deferied tax liabilities relate to income taxes levied by the same taxation authority and the

Group intends to settle current tax liabilities and assets on a net basis or to realise the assets and

settle the liabilities simultaneously, in each future period in which significant amounts of deferred tax

liabilities or assets are expected to be settled or recovered.

Value-added tax

The goods sold, and services rendered by the Group are subject to value-added tax at the following

rate:

. Steeland galvanised steel products for export: 0%.

. Electricity: 10o/o.

. Steel and galvanised steel products for domestic sales: 10%.

. Rentalservice: 10%.

. Other services: 10%.

Binh

(
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DAITHIEN LOC CORPORATION AND lTS SUBSIDIARIES

Address' Lot CN8, Road CNs, Song Than 3 lndustrial Park, Binh Duon9 Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ln accordance with Decree 18O12O241ND-CP dated 31 December 2024 and Decree 174120251ND-CP

dated 30 June 2025 by the Government, the VAT rate of 8% is applicable to certain goods and services

from 01 January 2025 lo 31 December 2026. ln particular, the following goods and services are

applicable to VAT rate of 8%:

. Electricity:8o/o.. Other services: 8%.

Other taxes

Other taxes are applicable in accordance with the prevailing tax laws in Vietnam.

The tax reports of the companies in the Group will be inspected by the Tax Department. Application

of the laws and regulations on tax to different transactions can be interpreted by many ways; therefore,

the tax amounts [resented in the consolidated financial statements can be amended in accordance

with the Tax Department's final assessment for the companies.

3.23. Earnings per share

Basic earnings per share are calculated by dividing the net profit attributabie to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares

outstanding during the year, excluding ordinary shares bought back by the Group and held as treasury

shares.

3.24. Dituted earnings Per share

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary shareholders
(after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares

outstanding during the year and total ordinary shares that would be issued on the conversion,

excluding ordinary shares bought back by the Group and held as treasury shares.

3.25. Segmentreporting

A segment is a distinguishable component of the Group that is engaged either in producing or providing 
cOlUt

related products or services (business segment), or in producing or providing products or services -".i
within a particular economic environment' (geographical segmelnt), which iJ subject to risks and CO P

rewards that are different from those of otheriegments. lfllTlll

3.26. Related parties

Related parties are individuals or entities that have the ability, directly or indirectly through one or more

intermediaries, to control the Group or are controlled by, or are subject to common control with the

Group. Associates, individuals owning, directly or indirectly, an interest in the voting power of the

Group that gives them significant influence over the Group, key management personnel, including

directors and officers of the Group and close family members or associates of such individuals are

also considered to be related parties.

(See the next page)
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DAITHTEN LOC CORPORATTON AND ITS SUBSIDIARTES

Address: Lot CN8, Road CNs, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh CitV, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4. ADDITIONAL TNFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED STATEMENT
FINANCIAL POSITION

Cash and cash equivalents

OF

4.1.

As at
31 Dec.2025

VND

As at
01 Jan.2025

VND

Cash in hand
Cash at bank
Cash equivalents (*)

Total

Trade receivables from related parties - Refer to Note
8

Trade receivables:

Thien Loc MechanicalConstruction and Real
Estate Company Limited
Duc Long Production and lnvestment One Member
Co., Ltd
Other (.)

Total

_949!p9znfl_ --__1fl!fa9f19-

264,882,558
1 ,609,185,323
3,610,000,000

86,425,800
4,427,194,849_

4.2.

(*) Representing bank deposits with original maturities of less than three months, bearing interest at
q.lSrt per annum, and pledged as collateral for short - term loans at Saigon Thuong Tin Commercial

Joint Stock Bank - Go Vap Branch - Refer to Note 4.16.

Cu rrent trade receivables

517

NG
NHI

\N&

tlT

'HO

-

=il

.:

ti

.tt

.I
;

As at
31 Dec.2025

VND

As at
01 Jan.2025

VND

36,753,866,968 10,079,566,663

140,916,620,021

28,601,934,925
49,222,527,840

139,257,342,676

62,195,371,620
139,650,51 1 ,600

__259fi! 4sf3!_ _-35U9?l32E5e

(.) As at 31 Decemb er 2025, any component of current trade receivables from other customers was

less than 10% total current trade receivables.

(See fhe next page)
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DAITHIEN LOC CORPORATTON AND ITS SUBSIDIARIES

Address: LotCNS, Road CNS, So@ Ho Chi Minh Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

4.8. Finance leased assets

Items

Cost:

As at 01 Jan.2025

As at 31 Dec.2025

Accumulated depreciation:

As at 01 Jan.2025
Depreciation

Machinery and
equipment

14,353,367,395
4,900,687,228

30,7go,344,rrrr^uY'd

30.730,344,077<

4.9.

After the Group completes all obligations under the lease contracts, the lessor will resell the

assets and transfer ownership of the leased assets to the Group.

The historical cost of finance leased assets fully depreciated but still

6,904,830,397.

Non - current prepayments

in use totalled VND

As at 31 Dec.2025

Net book value:

As at 01 Jan.2025

Asat3l Dec.2025

Prepaid land rentals for one (1) payment for many
periods (*)

Tools and supplies
Other

Total ___]! 1413 5 ___3z 392843f48_

As at
31 Dec.2025

VND

19,254,054,623

As at
01 Jan.2025

VND

33,141,403,603
1,043,584,620

28,430,312

34,284,183,139
2,754,361,959

313,798,650

(.) Representing the prepaid land rentals in Song Than 3 lndustrial Zones under land lease contracts

to build the factory until 2055.

As at 31 December 2025, the amount of year-end net book value of leased land use rights totalling

VND 33,141,403,603 was pledged as loan security - Refer to Note 4.16'

6)
*[
.\r
R)
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DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES
Address. Lot CN8, Road CNS, Song Than 3 lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)

4.10. lnvestment property held for lease

As at
0'l Jan.2025

VND

As at
31 Dec.2025

VND
Additions Decreases

VND VND

Cost:

Land use rights
Buildings

Total

Accumulated
depreciation:

Land use rights
Buildings

Total

Net book value:

Land use rights
Buildings

Total

11,240,727,730
8,686,782,661

11,240,727,730
8,686,782,661

l99zi19J81_

5,539,454,111
5,629,776,793

285,693,708
539,825,271

_fipn$9&7

5,253,760,403
5,089,951,522

llJ-q9l39pq4_ 825,518,e7e

5,701,273,619
3,057,005,868

Year 2025
VND

_l!E43J11fE

5,986,967,327
3,596,831,139

Year 2024
VND

4
v
c(

ir rr

isit

q

4
'51/
c
c
il

.\

_ 3l58u9g_ __9$gJ9U99

The historical cost of investment property, fully depreciated but still in use, totalled VND 4,170,475,316.

The year-end net book value of investment property totalling VND 1 ,109,212,514 was pledged as loan

security - Refer to Note 4.16.

Rental income and expenses related to investment property are presented as follows:

Rental income from investment property
Direct operating expenses from the property that
generated rental income

At the reporting date, the Group could not determine the fair values of investment properties to be

disclosed in the consolidated financial statements because currently there is no guidance on the

determination of fair values using valuation techniques under the Vietnamese Accounting Standards

or the Vietnamese Accounting System for enterprises. The fair values of these investment properties

may differ from their carrying amounts.

10,141,242,048

786,361,227

11,345,487 ,628

825,519,084

(See the next page)

29



:
J6'

lrur

rNt
:AN

iIfl

'H(

j03

)Nt
)Pl
THIi

IOolc.)
!r)ll
co-ll
dr lloI\il
Nll(o ll

$^ll
-il

-lla't lloll
Jll
@ll

'o-ll(oll
o,ll
Nll
dI
-il

oz

.,1 -oF-=l o r.- (otl 33*I NOcO
I o- N_ c.l-
ln-oI $lr)oI $(ol--
| .o 

""r "o
I

I

-llBII ER

i{il {q
coll (!
oll -(o-ll Forll o
NII
6r ll

I
II

tlll u)ll o)
6

r O 
=lO

Hll I {R
6ill I dr.()ll H ooJ i: o
c)ll8ll 5 ;o
oll L
Nll d
ll Ell ell orll 

-c
E

ll o
bll sooll o
ctll F
oll coll o
oll =e|l *otll o)f'-ll a'll (o

ll =ilall b[-
o-
o-

Ifxll a
8ll b
8ll E
oil^

-ll ;

$ll -6otll €
Ell i$ll o-ll orll Ell g

;o
c
q)
C
oocbeoo
:x l-
Lo.Y-U'rr)=Noo
NFbe
-o rF
troR36tro9
rE(9(E
(!ts
.hO

E C6
c.i
It

rro
rO
CO

o,o
f.-
t-(o
n
f.-
rr)

I o(f)(o@
O)r@rrl-rN
SNoro,OO)l-(orC{(O@
O, F- C.i c",
N(Ol-N
s_ 6l (o-

s@ lf)t\ o,

e

=1r)d 'r,-CF*hs
oo
-oON
or(L

I o(f)(o@
O)r@F
-l:rNsnioroOO)t\(f)
rN(9@
O, F- N C")
N(Ol-Na.q (o-

s@ lf)
FO' r

:l()
d ro-
CF-&s

o
-ot
r

tONo
N;Eo-,2
-)e
t!
o

ro
No
N
dgro
OZ
-)(?

t!
o

a
lrJ:)z
Fz
oo
oFz
lu

=Lu

o

oz

=lro
UJF
o
J
o
al,z
oo
Lu

o
o
UJ

oz

16.1

o
J

oo
g

o
-o
E
o

oc
o
#Eco)o.=EE
AJo-
cc

o
cooc

Lcoo='{=LA
Xoo)
ECFeh.0o-cu,
->f
L

coJ-oo
cYS 6<-o F

ro o(f)6lN$ r-()r(o F-F-cllr)
co 1r)No(o(f) oo)o(o@_ to_ry@_o)-
N O)r-O$N O(O_(Oo) I-N.<lF
s @@rr)Cf)(t) l- lo

lr) O(aNN
$ --lOe(O Nl-Otf)
co 1r)NO(o(o ooro(0@ roN@o)
N OrF-OS
N O(gr(O
O) l-N'<tF
s (o@,r)(r,
CO F- tO

=ro=codryc1r)h3
oN
-oN(!o
(o
L

=lr)L cf)dryClr)i3
N
N
3

Eo'cP 5Eg sgE fri r*sgeF EE5-cJ

-E gE.E E 3.E a= d;,5 E't P-H:589
9 EBEEE frfi E "-;EEpx"s $ EEE##5fr-fEO EE6 Et-z F

o
o
lt
IE

fi,
CL
o
E(!

o

o

-
$

E
o-P
0)

a
O
.C
.c,

E
O
oI
D
L
o

=o)c
o
fo
-c
.c
coo.;

lUi
ES
6E
U'Atr?
J-ut-
(/, =Fc;ezl'<or
z6
Ou)

EsltrF'lo:lo- Hltr i5l
o o.l
<.1 ;lozlool
-J *lz3l
E ,.1
J-AF9
<;o<



DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES
Address. Lot CN8, Road CNs, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FTNANCIAL STATEMENTS (CONTINUED)

4.13. Tax and amounts payable to the state budget

As at
01 Jan.2025

VND

As at
31 Dec.2025

VND
Movements in the year

VND

Value-added tax
Corporate income
tax
Personal income
tax
Other taxes

Total

Payable

7,500,560,018

40,541,329

32,761,653
597,307,722

Paid PaYable PaYable

36,937,943,633 38,564,851 ,310 5,873,652,341

40,541,329

72,633,275 73,175,311 32,219,617

35,600,000 35,600,000 597,307,722

8,171,170,722 *3zt_1_qE99ll3_

4.14. Current accrued expenses

Accrued expenses payable to related parties - Refer to
Note 8 (-)
Accrued other expenses

Tota! 24,034,807,538 18,386,982,490

38,743,999,856

As at
31 Dec.2025

VND

_9Epf4!99_

As at
01 Jan.2025

VND

\

iT,
iH

!TU

ilA

r'C\

=
21,823,262,154
2,211,545,384

14,317,598,825
4,069,383,665

(*) Representing interest expenses on related parly loans incurred from 2013 to2025 that remain unpaid.

4.15. Other current payables
a
TY\

:4ru

l{ r()G't
@

As at
31 Dec.2025

VND

As at
O1 Jan.2025

VND

Other payables to related parties - Refer to Note B

Other payables (*)

Total 10,394,069,905 14,037,251,703

(.) As at 31 December 2025, any component of other current payables to other suppliers was less than

10o/o of the total other current payables.

532,606,348
I,861,463,557

483,785,250
13,553,466,453

(See fhe next page)
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DAITHIEN LOC CORPORATION AND lTS SUBSIDIARIES

Address: Lot CN8, Road CNs, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh CitV, Vietnam

NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS (CONT!NUED)

4.17.2. Details of owners' equitY

As at
01 Jan.2O25

VND

As at
31 Dec.2025

VND

Mr. Nguyen Thanh Nghia

Tam Duc Steel Manufacturing Company Limited

Ms. Nguyen Thi Bich Lien

Ms. Nguyen Thanh Loan

Other shareholders

Total

4.17.3. Shares

Number ordinary shares registered for issue

Number ordinary sold to Public
Number ordinary repurchased (Treasury shares)

Number ordinary outstanding

Par value per outstanding share: VND 10,000 per share.

4.17.4. Basic earnings / Diluted earnings per share

Profit / (Loss) after tax attributable to the parent
company
Distribution to Bonus and welfare fund
Earnings for the purpose of calculating basic
earnings per share
Weighted average number of ordinary shares
outstanding during the year

Basic earnings / Diluted earnings per share

292,203,130,000
116,523,890,000
78,999,520,000
62,443,780,000
64,185,720,000

614,356,040,000

As at
31Dec.2025

As at
01 Jan.2025

61,435,604
61,435,604

(804,620)
60,630,984

Year 2025
VND

61,435,604
61,435,604

(804,620)
60,630,984

(161 ,514,108,586)

(161,514,108,586)

60,630,984

4,252,561,514

60,630,984

4.18. Off consolidated statement of financia! position items

Foreign currencies:

USD

(2,664)

As at
31 Dec.2025

As at
01 Jan. 2025

36,05'1.69

,ssb
,00q, lF
,oodyj

35,973.84

36

(



DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CNS, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh City, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

ADDTTTONAL TNFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED INCOME

STATEMENT

Revenue from selling goods and rendering services

5.

5.1.

Year 2025
VND

Year 2024
VND

Sale of goods, merchandise - domestic

Sale of goods, merchandise - exPort
Rendering of services
Others

Total

Of which revenue from selling goods and rendering
services to related parties - Refer to Note 8

Cost of sales

1,811,492,082,710_

10,507,259,572
41,185,250,164

1 ,952,842,967 ,455
762,021,845

12,823,139,528
571 ,415,693

1,863,184,592,446

5,285,211,500.

1,966,999,54/,521

1,641,103,388

5.2.
Year 2025

VND
Year 2024

VND

f"
rEilr

g
.f ,DL\

a

Cost of goods, merchandise - domestic

Cost of goods, merchandise - exPort

Cost of rendering services
Others
Provision for decline in value of inventories

Total

5.3. Finance expense

lnterest expense
Losses from exchange differences
Losses on exchange differences from the
revaluation of monetary items denominated in
foreign currencies

Total

1,898,436,254,2U 1,WzW,999,068

1,861,430,117,817

1,108,958,391
34,166,438,579

1,730,739,500

1,968,927,484,955
680,984,706

1,305,963,648
1 ,1 13,565,759

Year 2025
VND

Year 2024
VND

71,778,158,191
3,909,123,907

210,766,237

73,585,644,369
5,369,737,091

75.898,048,335 78,955,381,460
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DA!THIEN LOC CORPORATION AND ITS SUBSIDIARIES
Address: Lot CN8, Road CN5, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh City, Vietnam

5.4.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

General and administrative expense

Year 2025
VND

Year 2024
VND

Employee expense
Depreciation expense
Provisions/(reversal) of provisions for doubtful debts

Service expense
Others

Total

Other income

19,718,906,834 24J64,522,4W

9,534,027,149
2,766,672,783

948,259,978
3,572,815,886
2,897,131,038

10,416,611,829
2,929,207,310
3,495,508,342
5,093,249,203
2,829,945,803

Year 2025
VND

Year 2024
VND

Gains from disposal and sale of fixed assets

Other income

Total

Other expense

Depreciation expense of idle fixed assets
Penalties due to contract violations
Other

Total

5.7. Production and business costs by element

Merchandise expense
Material expense
Employee expense
Depreciation expense
Provisions of provisions for doubtful debts

Service expense
Other expenses
Provision for decline in value of inventories

Tota!

12,965,588,529 137,693,572,016

11,496,478,286
1,469,1 10,243

137,608,321,922
85,250,094 :
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5.6.

Year 2025
VND

Year 2024
VND

24,322,442,062
2,642,661

653,799,877

24,757,073,036
21,752,000
65,032,313

24,978,884,600 %,843357349

Year 2025
VND

Year 2024
VND

1 ,095,918,536,083
680,727,505,577

15,169,006,860
54,375,598,846

948,259,978
9,975,466,868
3,953,196,825
1,730,739,500

1,035,924,424,494
884,180,973,225

13,151,841,244
59,806,279,829

3,495,508,342
16,258,625,642

7 ,045,664,715_

1,862,798310,537 2919,863317,491
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5.8.

DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address: Lot CN8, Road CN5, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Current corporate income tax expense

Current corporate income tax expense is determined based on the taxable income of each company

in the Group as follows:

Name Current tax rate

DaiThien Loc Corporation 20%

DaiThien Loc SteelOne Member Co., Ltd 20Yo

Dai Thien Loc Steel Sheet One Member Co., Ltd 20%

ADDTTIONAL TNFORMATION FOR TTEMS SHOWN IN THE CONSOLIDATED CASH FLOW
STATEMENT

Cash receipts from loans in the year

6.

6.1.

Year 2025
VND

Year 2024
VND

6.2.

Cash receipts from loans under normal contracts

Cash repayments of principal amounts borrowed

Corporation
3. Ms. Nguyen Thanh Loan

4. Board of Directors and management

5. Audit Committee, lnternal Audit Subcommittee

1,702,935,149,098 1,863,701 ,200,311
:
r 789--\.
}T\
1H

&TU

IilI
1.,OU

:g
'lG'
,PH

;illtl

G.i

Year 2025
VND

Year 2024
VND

7.

8.

Cash repayment of principal amounts under normal
contracts (1 ,583,258,679,177) (1 ,926,880,1 1 1 ,419)

SEGMENT REPORTING

The business activities in which the Group operates are mainly the production and trading of iron and
steel. Therefore, the Group's exposure to risk and profitability are not affected primarily by the Group's
varieties of products or the Group's operation in different geographic areas. Accordingly, management
recognises that the Group has only one business and geographic area. Whereby, the Group does not
present segment reporting.

RELATED PARTIES

List of related parties Relationship

1" Tam Duc Steel Manufacturing Company Limited Significant influence shareholder

Z. An Binh Steel Production and lnvestment Having key management personnel in

common (from 27 November 2025)
Close family members of key
management personnel
Key management personnel

lnternal Personnel

Transactions between the Company and its subsidiaries, which are related parties, have been

eliminated in full in consolidation.

39



DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address. Lot CN8, Road CNs, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

At the end of the reporting period, the balances with related parties are as follows:

As at
01 Jan.2025

VND

Current trade receivables:

An Binh Steel Production and lnvestment
Corporation 27,229,874,486

Tam Duc Steel Manufacturing Company Limited 9,523'992,482 10,079,566,66;

As at
31 Dec.2025

VND

Total - Refer to Note 4.2

Amounts paid out, advances, and interest payable on
behalf of related parties:

Tam Duc Steel Manufacturing Company Limited

Mr. Nguyen Thanh Nghia, Chairperson
Ms. Nguyen Thi Bich Lien, Vice Chairperson

Total- Refer to Note 4.3

Current trade payables:

Tam Duc Steel Manufacturing Company Limited
An Binh Steel Production and lnvestment
Corporation

Total - Refer to Note 4.1 1

Advances to suppliers:

Tam Duc Steel Manufacturing Company Limited

36,753,866,968

As at
31 Dec.2025

VND

10,079,566,663

As at
01 Jan.2025

VND

3,293,346,371
1,092,231,334

10,000,000

4,396,052,705

As at
31 Dec.2O25

VND

(922,022,595)

(100,582,640)

11,022,605,2351

As at
31 Dec.2025

VND

----lf!9Iz!199i
As at

01 Jan.2025

As at
01 Jan.2025

VND

77,064,800

6/,
3(*,c'n

w

3,293,346,371 \Z\
1,337,532,33?vnl)f

__J1_/491{I891L

77,064,800
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DATTHIEN LOC CORPORATTON AND ITS SUBSIDIARIES

Address. Lot CN8, Road CNs, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)

As at
31 Dec.2025

VND

As at
01 Jan.2025

VND

Current loans:

Mr. Nguyen Thanh Nghia, Chairperson
Ms. Nguyen Thi Bich Lien, Vice Chairperson

Total- Refer to Note 4.16

Current accrued interest expenses:

Mr. Nguyen Thanh Nghia, Chairperson
Ms. Nguyen Thi Bich Lien, Vice Chairperson
Ms. Nguyen Thanh Dung, Member of Board of
Directors cum Vice General Director
Ms. Nguyen Thanh Loan

Total- Refer to Note 4.14

Tam Duc Steel Manufacturing Co., Ltd

Mr. Nguyen Thanh Nghia, Chairperson

Tota! - Refer to Note 4.15

Sale of goods and rendering of service:

An Binh Steel Production and lnvestment
Corporation
Tam Duc Steel Manufacturing Company Limited

Total- Refer to Note 5.1

(109,038,000,000) (47,548,000,000)
(17,103,274)

,:
e36..-
)6N

TN

Toiit

:tyl

'H6':.

(109,038,000,000

As at
31 Dec.2025

VND

/47,565,103,2741

As at
01 Jan.2025

VND

(13,970,597,766)
(7,552,082,184)

(170,892,291)
(129,689,913)

(6,464,934,437)
(7,552,082,184)

(170,8e2,291)
(129,689,913)

(21,823,262,1541

As at
31 Dec.2025

VND

(14,317,598,825)

As at
01 Jan.2025

VND

Other current payables * borrowing, advances for operating expense:

(472,106,000)
(60,500,348)

(472,106,000)
(11,67e,250)

_____89a999,91q_ ____l1!llqil!gl

During the reporting period, the Group has had related party transactions as follows:

Year 2025
VND

Year 2024
VND

5,285,211,500_
1,641,103,38;

5,285,2',11,500 1,641 ,103,388
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DAITHIEN LOC CORPORATION AND ITS SUBSIDIARIES
Address. Lot CN8, Road CNs, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Purchase of goods and rendering of service:

An Binh Steel Production and lnvestment
Corporation
Tam Duc Steel Manufacturing Company Limited

Total

Mr. Nguyen Thanh Nghia, Chairperson:

Borrowings
Repayments
Loan interest

7,589,595,310

Year 2025
VND

Year 2024
VND

1,100,g87,77;

7,589,595,310

Year 2025
VND

1,100,387,774

Year 2024
VND

t7t

G'l
HH

r&l

ITI

HO

1 19,654,000,000
58,164,000,000

7,505,663,329

239,756,000,000
192,208,000,000

311,687,753

R
:Ne ry
.: PHAN

rHGil Lg

-__;1slP
The Group also received money from related parties to supplement the working capital. lnterest is

deducted or paid based on the normal business interest rate. Borrowings from related parties had an

interest rate from 9.5% to 105% per annum. These borrowings were unsecured with no collateral
provided and had terms of repayment based on each drawdown - Refer to Note 4.16.

Account receivables from related parties were unsecured and will be paid by cash. No provision for
doubtful debts was recognised for the account receivables from related parties.

The price of goods and services provided to related parties is the agreed price. The purchase of goods

and services from related parties is performed under the agreed price'

Guarantees:

Mr. Nguyen Thanh Nghia, Chairperson of the Board of Directors, and Ms. Nguyen Thi Bich Lien, Vice

Chair[eison of the Board of Directors, have used their land use rights as collateral for the Group's

loans at the Vietnam Bank for Agriculture and Rural Development - Song Than lndustrial Park Branch

and Saigon Thuong tin Commercial Joint Stock Bank - Go Vap Branch - Refer to Note 4.16.

(See the next page)
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DAITHIEN LOC CORPORATTON AND tTS SUBSIDIARIES

Address. Lot CN8, Road CN5, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Salaries, remunerations and other benefits of the Board of Directors, the Audit Committee, the lnternal

Audit Committee and management of the parent company are as follows:

Fullname

Mr. Nguyen Thanh Nghia

Ms. Nguyen Thi Bich Lien

Ms. Nguyen Thanh Dung
Mr. Nguyen Van Sau

Position

Chairperson of the Board
of Directors
Vice Chairperson of the
Board of Directors
Vice General Director
Chairperson of the Audit
Committee
(from 26 July 2023 to 26
June 2024)
Head of lnternalAudit
Committee
Member of lnternal Audit
Committee
Member of lnternal Audit
Committee
Member of lnternal Audit
Committee

Year 2025
VND

Year 2024
VND

55,000,000

22,503,600
347,668,100

Ms. Doan Thi Bich Thuy

Ms" Nguyen Thi Thu Thao

Ms. Nguyen Thi Hong Thu

Ms. Cao ThiTrang

Total _____ 31]J472p9_ ____1-l939f21f99_

COMMITMENT FOR SIGNIFICANT TANGIBLE ASSET ACQUISITIONS

Commitments for the acquisition of significant tangible assets as at the statement of financial position

date, with total estimated investment, are as follows:

As at
31 Dec.2025

VND

129,992,700

28,095,500

180,542,300

53,945,000

13,91 1,800

123,575,600
376,980,800

11,000,000

176,929,700

160,580,600

172,696,100

R
U VAi

^tty
"9

i\
,):'-rr.$

9.

10.

6 - High Reversible Cold Rolling Mill- Refer to Note 4.6

Cold Rolling line 5 - Refer to Note 4.6

COMMITMENT UNDER OPERATING LEASES

Year 2025
VND

72,157,154,762
257,600,000,000

Year 2024
VND

The Group holds warehouses subject to operating leases. The leases are for an average period of 05

years to 20 years, with fixed rentals over the same period.

Operating lease revenue recognised during the year 10,141,242,048 11,345,487,628
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DATTHIEN LOC CORPORATION AND ITS SUBSIDIARIES

Address' Lot CN8, Road CNs, Song Than lll lndustrial Park, Binh Duong Ward, Ho Chi Minh Citv, Vietnam

NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS (CONTINUED)

As at 31 December 2025,the Group has amounts of minimum lease payments under non-cancellable

operating leases that fall due as follows: .;

As at
01 Jan.2025

VND

As at
31 Dec.2025

VND

Within one year
Later than one year but within five years

Over five years

Total

11,543,344,572
20,853,400,099

3,227,272,727

35,624,017,399 __-9234lg9l1z_

11. EVENTS AFTER THE END OF THE REPORTING PERIOD

On 27 February 2026, the Parent company's Board of Directors approved a partial reduction of its
capital contribution of Dai Thien Loc Corporation in Dai Thien Loc One Member Limited Liability

Company, in accordance with a plan to refund a portion of the contributed capital to the own_efi a1d

reduce the subsidiary's charter capital from VND 795,000,000,000 to VND 300,000,000,000. Dfttails

as follows: I

. Current contributed capital: VND 795,000,000,000.

. Capital contribution to be refunded to the owner: VND 495,000,000,000.

. Contributed capital after the reduction: VND 300,000,000,000.

Apart from the disclosure above, no other matter or circumstance has arisen since 31 December 2025

that has significantly affected, or may significantly affect the Group's operations, the results of those
operations, or the Group's state of affairs in future financial years.

Approved by Prepared by

Vice General Director
(According to the Resolution No. 08/2020/DTL-NQ HDQf
dated 04 November 2020)

Ho Chi uinin City, 31 March 2026

Le Ngoc Khang
Preparer cum Chief Accountant

11,423,598,372 (z\
30,314,655,285 \F
3,554,545,4*')i,
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