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VANDIEN FUSED MAGNESIUM THE SOCIALIST REPUBLIC OF VIETNAM

PHOSPHATE FERTILIZER JSC Independence - Freedom — Happiness

No.: L /BR-DUDCD Hanoi, June 28, 2026

MINUTES OF MEETING
2026 Annual General Meeting of Sharecholders
Vandien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Enterprise Name: Vandien Fused Magnesium Phosphate Fertilizer Joint
Stock Company

Head Office Address: Phan Trong Tue Street, Dai Thanh Commune, Hanoi

Enterprise Registration No.: 0100103143

Stock Ticker: VAF

Stock Exchange: HNX

PART 1
ATTENDANCE, LEGALITY AND VALIDITY OF THE GENERAL
MEETING; SECRETARY, VOTE COUNTING COMMITTEE,
SHAREHOLDER SUPERVISORS; RULES OF ORGANIZATION AND
AGENDA OF THE GENERAL MEETING
1. Attendance
I. The General Meeting was attended by 14 shareholders present in person
and by proxy, representing 36,311,960 shares, equivalent to 96.41% of the
Company's total outstanding shares,
2. AASC Auditing Firm Compaeny Limited — the independent auditor
engaged to audit the Company's 2025 Financial Statements.
Attending Representative: Mr. Nguyen Due Trong
Position: Auditor.
II. Legality and Validity of the General Meeting
The General Meeting heard Ms. Do Thi Huong Lan, Head of the
Shareholder Eligibility Verification Committee, present the report on the
verification of shareholders' eligibility, specifically as follows:
- The total number of shares of Vandien Fused Magnesium Phosphate
Fertilizer Joint Stock Company is 37,665,348 shares;

- Sharcholders invited to attend the General Meeting of Shareholders were
those included in the shareholder list finalized on May 27, 2026;
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- The number of attending sharcholders and authorized representatives
was 14, representing 36,311,960 voting shares of the Company.

Pursuant to the Law on Enterprises 2020 and the Charter of Vandien Fused
Magnesium Phosphate Fertilizer Joint Stock Company, the 2026 Annual
General Meeting of Sharcholders of Vandien Fused Magnesiuim Phosphate
Fertilizer Joint Stock Company was duly convened, legally valid, and satisfied
all conditions required to proceed.

Ms. Do Thi Huong Lan officially declared the opening of the 2026 Annual
General Meeting of Shareholders of Vandien Fused Magnesium Phosphate
Fertilizer Joint Stock Company (hercinafier referred to as the “General
Meeting™).

Il. Presidium, Vote Counfing Committee, Meeting Secretary and
Shareholder Supervisors

1. Presidium: For the purpose of conducting the General Meeting, Ms. Do
Thi Huong Lan introduced the Presidium comprising the following members:

- Chairperson of the General Meeting: Mr, Phung Ngoc Bo ~ Chairperson
of the Board of Directors;

- Members of the Presidium:

+ Mr. Van Hong Son — General Director and Member of the Board of
Directors;

+ Mr. Nguyen Ngoc Thach — Member of the Board of Directors,

2. The Chairperson of the General Meeting appointed Ms. Nguyen Thi
Thuy Hang — Company Secretary, to serve as Secretary of the General Meeting,

3. The Chairperson of the General Meeting nominated the following
persons to serve on the Vote Counting Commiltee:

- Ms. Do Thi Huong Lan: Head of the Commitiee;

- Mr, Hoang Van Nghia: Member;

- M3, Nghiem Thi Nhung: Member.

The General Meeting voted to approve the composition of the Vote
Counting Committee with the following results:

- Number of sharcholders and proxy holders attending the General Meeting
at the time of voting: 14 shareholders;

- Total number of voting shares represented at the General Meeting at the
time of voting: 36,311,960 shares;

- Number of votes approving: 36,311,960 shares, representing 100% of the
total voting shares represented at the General Meeting at the time of voting;

- Number of votes disapproving: 0 shares, representing 0% of the total
voting shares represented at the General Meeting ai the time of voling;



- Number of abstentions: 0 shares, representing 0% of the total voting
shares represented at the General Meeting at the time of voting.

Based on the voting results, the General Meeting approved the composition
of the Vote Counting Committee.

4, The Chairperson of the General Meeting nominated the following two
shareholders to supervise the activities of the Vote Counting Commitiee during
the General Meeting:

- Mr. Pham Quang Trung;

- Mr. Mghiem Duc Toan.

The General Meeting voted to approve the list of shareholder supervisors of
the Vote Counting Commitiee with the following results:

- Number of shareholders and proxy holders attending the General Meeting
at the time of voting: 14 shareholders;

- Total number of voting shares represented at the General Meeting at the
time of voting: 36,311,960 shares;

- Number of votes approving: 36,311,960 chares, representing 100% of the
total voting shares represented at the General Meeting at the time of voting;

- Number of votes disapproving: 0 shares, representing 0% of the total
voting shares represented at the General Meeting at the time of voting;

- Mumber of abstentions: 0 shares, representing 0% of the total voting
shares represented at the General Meeting at the time of voting.

Based on the voting results, the General Meeting approved the list of
shareholder supervisors overseeing the activities of the Volte Countling
Committee during the General Meeting.

IV. Rules of Organization and Agenda of the General Meeting

1. The representative of the Presidium presented the draft Rules of
Organization of the General Meeting.

Following discussion, the General Meeting voted to approve the Rules of
Organization of the General Meeting with the following results:

- Number of shareholders and proxy holders attending the General Meeting
al the time of voting: 14 shareholders;

- Total number of voting shares represented at the General Meeting at the
time of voting: 36,311,960 shares;

- Number of votes approving: 36,311,960 shares, representing 100% of the
total voting shares represented at the General Meeting at the time of voting;

- Number of votes disapproving: 0 shares, representing 0% of the total
voling shares represented at the General Meeting at the time of voting;

- Number of abstentions: 0 shares, representing 0% of the total voting
shares represented at the General Meeting at the time of voting.
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Based on the voting results, the General Meeting approved the Rules of

Organization of the General Meeting of Shareholders.

2. Agenda of the General Meeting
2.1. The representative of the Presidium presented the draft Agenda of the

General Meeting.
Following discussion, the General Meeting voted to approve the Agenda of

the General Meeting with the following results:
. Number of shareholders and proxy holders attending the General Meeting

at the time of voting: 15 shareholders;
- Total number of voting shares represented at the General Meeting at the

time of voting: 36,312,890 shares;
- Number of votes approving: 36,312,890 shares, representing 100% of the

total voting shares represented at the General Meeting at the time of voting;

- Number of votes disapproving: 0 shares, representing 0% of the toal
voting shares represented at the General Meeting at the time of voting;

- Number of abstentions: 0 shares, representing 0% of the total voting
shares represented at the General Meeting at the time of voting,.

Based on the voting results, the General Meeting approved the Agenda of

the General Meeting,

PART II
DISCUSSION AND VOTING ON REPORTS AND PROPOSALS IN
ACCORDANCE WITH THE AGENDA OF THE GENERAL MEETING
I. Reports and Proposals Presented at the General Meeting
Il :I‘he Chairperson  of the General Meeting introduced the relevant
individuals to present the following reports and proposals to the General
Meeting:
1. Report on the activities of the Board of Directors in 2025;

.E' Self-assessment report on the performance of the Board of Supervisors
a:ff its members; Report of the Board of Supervisors on the Company's business
performance and the perfi I
il pertormance of the Board of Directors and the General

3. Summary of Audited financial statements for 2025;

4. Proposal of the Board of Directors on th =
nek e profit d :
dividend payment for 2025; j istribution plan and

3. Proposal of the Board of Directors
th . .
plan and dividend payment for 2026 on the 2026 production and business

6. Proposal of the Board of Direct
0rs on the :
plan for payment of 2025 dividen & on the approval of the share issuance
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7. Proposal of the Board of Supervisors on the selection of the independent
auditing firm for the Company's 2026 financial statements;

8. Proposal of the Board of Directors on the Payment of Remuneration and
Salaries to Members of the Board of Directors and the Board of Supervisors in
2025 and the Payment Plan for 2026;

9. Proposal of the Board of Directors on amendments and supplements 1o
the Company's registered business lines;

10. Proposal of the Board of Directors on amendments and supplements to
the Company's Charter;

11. Proposal of the Board of Directors on amendments and supplements to
the Internal Regulations on Corporate Governance;

12. Proposal of the Board of Directors on amendments and supplements to
the Regulations on the Operation of the Board of Directors,

II. DISCUSSION AT THE GENERAL MEETING OF
SHAREHOLDERS

The General Meeting discussed the reports and proposals presented at the
Meeting.

1. Opinions of sharchelder(s):

I.I. Opinion of Ms. Nguyen Thi Ha: Ms. Ha requested the Board of
Management to clarify the following matters:

- On what basis does the Company formulate its production and business
plans?

- Regarding the old factory relocation project: Ms. Ha requested the Board
of Management to provide information on the handling of responsibilities of
relevant individuals and groups involved in the previous project.

- Currently, the Company has not vet satisfied the conditions to be a public
company as prescribed by regulations. Ms. Ha requested the Company to
provide its plans and roadmap for addressing this issue in the coming period.

- The consumption volume and revenue in 2025-2026 mainly arise from
transactions with the major shareholder, Hoang Ngan Company Limited. Does
the Company have plans to expand its market and develop additional customers
outside the existing customer base? What benefits and efficiencies has the
Company achieved from consuming a large volume of products through Hoang
Ngan Company Limited?

1.2. Opinion of Mr. Nguyen Ngoc Thach: Mr. Nguyen Ngoc Thach
expressed his strong agreement and extended congratulations to the Board of
Management and all employees of the Company on the outstanding production
and business results achieved in 2025.
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He assessed that 2025 was a year with numerous difficulties and challenges
for the Company's production and business operations, particularly in the
context of Apatit ore prices increasing four times with a total increase of nearly
30%, declining quality of input ore affecting blast furnace operations, together
with the shortape of direct labor. However, the Board of Management
demonstrated strong management capabilities and resilience through the
outstanding achievements presented in the report.

In addition to the production and business results, in his capacity as a major
shareholder and @ member of the Board of Directors, Mr. Nguyen Mgoc Thach
paid particular attention to the Company’s strategic projects and long-term
development orientations, specifically as follows:

a) Regarding the Bim Son — Thanh Hoa Factary Project

He stated that the implementation of the factory relocation project is
currently an urgent task and plays an important role in ensuring the Company’s
long-term survival and development. According to the wrban planning and
environmental requirements of the locality, the existing railway system i5
expected to be dismantled, which will create significant difficulties in
transporting raw materials, In addition, the construction of the city's
infrastructure projects may cause serious traffic congestion on major routes. If
the project continues 1o be delayed, the Company may face the risk of
suspending production activities, significantly affecting employees® jobs, the
Company’s reputation, and sharcholders” interests.

He proposed that the General Meeting of Shareholders approve resolutions
to impose the highest level of pressure and accountability mechanisms on the
Board of Management, specifically:

. First Establishing strict and ultimate discipline: The Board of
Management shall urgently issue separate management regulations and
procedures for the project; clearly assign responsibilities to each department and
individual. All procedurcs related to the project must be processed within 12
working hours, with no concept of delay or waiting, to ensure implementation
Progress. ,

- Second: Applying strict disciplinary measures: The strictest sanctions
should be applied. The head of any department responsible for delays without
valid reasons shall receive a reprimand and be immediately suspended from
their position. For individuals who avoid or shift responsibilities, the Company
must resolutely apply disciplinary measures, reduce bonuses, or even lerminate

employment. ‘
- Third: The Board of General Directors must establish a detailed daily

progress schedule and directly report to the Board of Dircctors on a weekly
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basis. The Board of Management must commit to a specific completion timeline
before today’s General Meeting. If such timeline is not achieved, the Board of
Management shall voluntarily resign before all shareholders.

b) Regarding Science and Techmology Development and Digital
Transformation

Mr. Nguyen Mgoc Thach highly appreciated the policy of putting the bag-
stacking robot system into operation at the Grinding and Drying Workshop to
replace manual labor, while also implementing Digital Office and Smart Factory
solutions. He believed that in the context where manufacturing industries are
increasingly facing difficulties in labor recruitment, accelerating automation and
digital transformation is an inevitable trend to improve labor productivity and
maintain the Company's competitiveness.

¢) Comments on the 2026 Plan and Solutions

He assessed that 2026 would continue to be a challenging year for the

agricultural sector and fertilizer market. The impacts of climate change,
including extreme weather conditions such as prolonged heat waves, droughts,
and saltwater intrusion, will directly affect crop productivity. Meanwhile, the
complicated global political situation and prolonged conflicts continue to
increase logistics costs and input material prices. In addition, unsiable
agricultural product prices have made farmers more cautious in production
investment, thereby affecting fertilizer demand and product consumplion
growth.
+ Regarding the 2026 production and business plan submitted by the
Board of Management to the General Meeting, including:

« Production output: 315,000 tons;

» Consumption volume: 305,000 tons;

» Revenue: VIND 2,100.129 billion;

s Profit before tax; VND 233.067 billion;

Mr. Nguyen Ngoc Thach requested the Board of Directors, the Board of
Management, and all employees to continue making greater efforts and
demonstrating stronger determination to achieve the established targets.

+ Regarding the profit distribution plan: Mr. Nguyen Ngoc Thach agreed
with the proposed 2026 dividend payment plan consisting of 5% cash dividend
and 15% stock dividend. He considered the retention of a portion of profits for
reinvestment through share issuance to be appropriate, contributing to
strengthening the Company’s financial capacity during the implementation
phase of the new factory construction project.




2. Mr. Van Hong Son — Member of the Board of Directors and General
Director of the Company responded to shareholders® opinions:

- Regarding the formulation of the 2026 production and business plan
based on 2025 results:

As 2026 has experienced lower rainfall and declining agricultural product
prices, consumption volume has decreased. From April to July, which is the
main season in the Central, Southern, and Central Highlands markets, the
current consumption volume is approximately 10,000 tons.

- Measures:

+ Previously, the Company sold products based on seasonal demand.
Before the season started, the Company would store products in warchouses o
ensure availability when customers required them. However, due to a sudden
increase in consumption volume last year, the Company did not arrange
sufficient inventory storage.

From June 15, 2026, the Company must resume inventory storage. It is
expected that during the four-month period from June to September, the
Company will simultaneously conduct major maintenance and production
activities, with an estimated output of 83,000 tons. Approximately 10,000-

15,000 tons will be sold, while the remaining volume will be stored for the
Winter-Spring crop season.

+ The Company is currently implementing sales activities in the Central,
Central Highlands, and Southern markets (o increase consumption volume.

- Regarding the Auditor’s opinion:

Previous project: Regarding accountability review, in 2018 and 2019, the
Board of Directors, the Board of Management, and the Company’s Party
Committee reviewed disciplinary actions and conducted assessments of
individuals involved in the project.

Qualified audit opinion: To address this matter, the Company necds to
aceelerate the completion of the project finalization procedures.

New project: It is expected that in October 2026, the Company will report
to an Extraordinary General Meeting of Shareholders for approval of the project
implementation.

Regarding the conditions for becoming a public company:

_ Currently, the Company's sharcholder structure does not satisfy the
required shareholder ratio prescribed by regulations. From now until November,
f there is no change in the shareholder ratio, the Company must camry oul
procedures for cancellation of its public company status,
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The Company would like to express the appreciation, acknowledge, and
take into consideration all comments and contributions from shareholders.

IlI. VOTING RESULTS ON THE REFORTS AND PROPOSALS

The General Meeting heard the Vote Counting Committee explain the
voting procedures by voting ballots, The voting results were as follows:

- Number of shareholders and proxy holders attending the General Mesting
at the time of voting: 14 shareholders;

- Total number of voting shares represented at the General Meeting at the
time of voting: 36,311,960 shares.

N

Matters

Approving

Disapproving

Abstentions

Votes

Percentage
(¥a)

Votes
(Vo)

Percentage

Votes | Percentape

(%)

Report on the
activities of
the Board of
Directors in
2025

36,311,960

100%

Self-
assessment
report on the
performance

of the Board

36,311,960

100%




No.

Matters

Approving

Disapproving

Abstentions

Votes | Percentage | Votes Votes

(%)

Percentage

(¥a)

Percentage
(%)

General
Director

Summary of | 36311,960
Audited
financial
statements for
2025

100%

Proposal of [ 36,151,524 | 9956% |160436| 0.44%

the Board of
Directors on
the  profit
distribution
plan and
dividend
payment for
2025

Proposal  of | 36,311,960 100%
the Board of
Dhrectors  on
the 2026
production
and business
plan and
dividend
payment for
2026

Proposal  of | 36,151,524 0.44%
the Board of
Directors  on
the approval
of the share
issuance plan
for payment
of 2025 |

99.56% | 160,436
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Matters

Approving

Disapproving

Abstentions |

Votes

| Percentage
(%)

Votes

(%)

Percentage

Votes

Percentage |
(%)

dividend

Proposal of
the Board of

Supervisors
on the
selection  of
the
independent
anditing firm
for the
Company's
2026

financial
statements

36,311,960

100%

Proposal of
the Board of

Directors on
the Payment
of
Remuneration
and Salaries
to  Members
of the Board
of Directors
and the Board
of
Supervisors
in 2025 and
the Payment
Plan for
2026,

36,311,960

100%

Proposal  of
the Board of

Directors  on

36,311,960

100%
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Matters

Approving

Disapproving

Abstentions

Votes | Percentage

(%)

Votes

(%)

Percentage

Votes
(%)

11

amendments
and
supplements
the

1]
Company's

registered

business lines

Proposal  of
the Board of

Directors on
amendments
and
supplements
lo the
Company's
Charter

36,311,960 | 100%

11.

Proposal  of
the Board of

Directors  on
amendments
and
supplements
to the Internal
Regulations
on Corporate
Govemance

36,311,960 100%

Proposal  of
the Board of

Directors  on
amendments
and
supplements
to the
Regulations

36,311,960 | 100%

Percentage
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Approving Disapproving Abstentions
No. Matters Volcs Percentage | Votes | Percentage | Votes | Percentage
(Vo) (o) (“%)
~ |on the
Operation  of
the Board of

Based on the voting results and the Rules of Organization of the General
Meeting approved by the General Meeting:

Items 01 through 12 were duly approved and adopted by the General
Mecting.

PART IV
APPROVAL OF THE MINUTES AND RESOLUTION OF THE 2026
ANNUAL GENERAL MEETING OF SHAREHOLDERS

L. Ms. Nguyen Thi Thuy Hang, Secretary of the General Meeting,

presented the drafi Minutes of the 2026 Anmual General Meeting of
Shareholders of Vandien Fused Magnesium Phosphate Fertilizer Joint Stock
Company.

Voting results for the approval of the Minutes of the General Meeting were
as follows:

- Number of sharcholders and proxy holders attending the General Meeting
at the time of voting: 12 shareholders;

- Total number of voting shares represented at the General Meeting at the
time of voting: 36,298,050 shares;

- Number of votes approving: 36,298,050 shares, representing 100% of the
total voting shares represented at the General Meeting at the time of voting;

- Number of votes disapproving: 0 shares, representing 0% of the total
voting shares represented at the General Meeting at the time of voting;

- Number of abstentions: 0 shares, representing 0% of the total voling
shares represented ot the General Meeting at the time of voting.

Based on the voting results, the General Meeling unanimously approved
the Minutes of the 2026 Annual General Meeting of Shareholders of Vandien
Fused Magnesium Phosphate Fertilizer Joint Stock Company.

Il. Ms. Nguyen Thi Thuy Hang, Secretary of the General Meeting.
presented the draft Resolution of the 2026 Annual General Meeting of




Shareholders of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock
Company.

Voting results for the approval of the Resolution of the General Meeting
were as follows:

- Number of sharcholders and proxy holders attending the General Meeting
at the time of voting: 12 shareholders:

- Total number of voting shares represented at the General Meeting at the
time of voting: 36,298,050 shares;

- Number of votes approving: 36,298,050 shares, representing 100% of the
total voting shares represented at the General Meeting at the time of voting;

- Number of votes disapproving: 0 shares, representing (%% of the total
voting shares represented at the General Meeting at the time of voting;

- Mumber of abstentions: 0 shares, representing (% of the total voting
shares represented at the General Meeting at the time of voting.

Based on the voting results, the General Meeting unanimously approved
the Resolution of the 2026 Annual General Meeting of Shareholders of Van
Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company,

The 2026 Annual General Meeting of Shareholders of Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company was adjoumed at 11:20
on June 28, 2026.

These Minutes consist of 14 pages and have been made in 02 (two)
originals of equal validity.

SECRETARY OF THE GENERAL  CHAIRPERSON OF THE GENERAL
MEETING P mﬁfﬁg\mmmu

s
‘o CONG TY i
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Neuyen Thi Thuy Hang



VANDIEN FUSED MAGNESIUM THE SOCTALIST REPUBLIC OF VIETNAM
PHOSPHATE FERTILIZER JSC ,
Independence - Freedom — Happiness

MNao.: 01/NQ - DHBCD Haroi, June 28, 2026
RESOLUTION
THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
VAN DIEN FUSED MAG NESIUM PHOSPHATE FERTILIZER JSC

Pursuant to the Law on Enterprises No. 59/2020/0H 14 dated June |
2020 and its amendments, supplements, replacement  documents, arnd
implementing guidelines;

Pursuant to the Law on Securities No. 54/2019/0H14 dated Navember 26,
2019 and its amendments, supplements, replacement  documents, cinel
implementing guidelines!

Pursuani to the Charter of Van Dien Fused Magnesium Phosphate
Fertilizer Joint Stock  Company approved by the General Meeting aof
Shareholders;

Pursuani to the Minwes of the 2026 Annual General Meeting of
Shareholders dated June 28, 2026 aff Van Dien Fused Magnesium Phosphate
Fertilizer Joint Stock Company,

-
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RESOLVES:

Articlel.

1. Approval of the audited 2023 Financial Statememts audited by AASC
Auditing Firm Company Limited (The detailed contents are published on the
Company's website: vandienfmp.vn — Investor Relations section) with the

following key indicators:

No. | Indicators Unit 2025
1 Total assets VWD 1,212,158,156,381
2 | Equity WND 657.630,454,046
3| Net revenue VND |,613.907,567,094
4 Profit after tax VND 170.420,1 15.5111
| 5 | Earnings per share VND/share 4,525

2. Approval of the Board of Directors’ Report for 2025..
3, Approval of the Board of Supervisors’ Report,



4. Approval of Proposal No. 48/TTr-HDQT dated June 4. 2026 submitted
by the Board of Directors regarding the profit distribution plan and dividend
pavment for 2025 with the following Key contents:

a. Key indicators:

2025 PLAN
No. INDICATORS Ratio Value (VINIY)
_ (o)

1 | CHARTER CAPITAL 376,653,450,000
- State Capilal 67.056 252,568.870,000
- Capital  contributed by  other | 32.944 124,084,610,000
shareholders :

2 |TOTAL REVENUE 1,620,016,338,396

3 [TOTAL ACCOUNTING PROFIT 213,170,938,991
BEFORE CIT _
- Profit generated during the vear 213,170.938,991
- Adjusted  Profit  (according 1o !
inspection and State Audit minutes)

4 | CORPORATE INCOME TAX 42,750,823.470
- Corporate Income Tax payable on 38,231,102,517
realized profit
- Deferred Corporate Income Tax 4,519,720,953
- Corporate  Income Tax payable
according to inspection and State Audit
minutes

5 | PROFIT AFTER CIT 180,471,125.946

5.1 | Profit After Corporate Income Tax 170.420,115,521
52 | Profit  Adjustment According 1o 10,051,010,425
Inspection and State Audit Minutes

7 | UNDISTRIBUTED PROFIT 1,480,987,807
CARRIED FORWARD FROM
PREVIOUS YEAR

§ |TOTAL PROFIT DISTRIBUTION 178,552,507,313
FOR THE YEAR

£.1 | Allocation to Development Investment | 50% 85.210,057,761
Fund
82 | Allocation to Reward and Welfare Fund | 10% 1 7.042,011,552




[ 2025 PLAN
| ) (%) B
| 83 | Allocation to Management Reward 969,750,000
Fund
8.4 | Annual Dividend Payment %/VDL |  75.330,688,000
L. - Cash Dividend Payment 10%% 37,665,348.000
- Stock Dividend Payment [ 10% 17,665,340,000
9 | UNDISTRIBUTED PROFIT 3,399.606,440
CARRIED FORWARD TO THE
NEXT YEAR

b. Cash dividend payment for 2025:
- The cash dividend payment for 2025 is 10.0% of the par value
(Each share shall receive VND 1,000, including:
+ Interim cash dividend for 2025 already paid in cash during 2025: 0% of

par value:
+ Remaining cash dividend for 2025 to be paid in cash in 2026: 10% of

p— par value
poatl (Each share shall receive YND £.0000.
['::9":,‘3 - The stock dividend payment for 2025 is at the rate of 10%,
iluéu ,:]L corresponding to the excrcise ratio of 100:10 (Each shareholder owning 01 share
i.ﬁﬁ ol at the record date shall be entitled to 01 right; every 100 rights shall receive [0
= newly issued shares).
-T2 + Treatment of fractional shares and odd-lot shares: Shares issucd 10

<hareholders shall be rounded down to the nearest whole share. Any fractional
shares arising (if any) shall be cancelled.

5. Approval of Proposal No. 49/TTr-PLVD dated June 4, 2026 submitted
by the Board of Directors regarding the 2026 production and business plan and
dividend payment plan with the following key indicators:

- Total sales revenue in 2026: VND 2,100.129 billion

. Net revenue: YND 1,980.385 billion

- Profit before tax: VND 233.067 billion

- Dividend payment for 2026:

+ The expected cash dividend payment rate is from % of par value;

+ The expected stock dividend payment shall be the remaining profit after
cash dividend payment and allocation to funds (with a profit of VND 233.067
billion, the expected stock dividend payment rale is 15%);



+ Interim dividend payment for 2026: The General Meeting of
Shareholders authorizes the Board of Directors to decide the intenim dividend
payment level for 2026 and implement the interim dividend payment to
shareholders in accordance with the Company’s annual production and business
performance.

6. Approval of Proposal No. S0/TTr-PLVD dated June 4, 2026 submitied
by the Board of Directors regarding the approval of the share issuance plan for
payment of 2025 dividends.

7. Approval of the list of independent audit firms to be selected for
conducting the review audit of periodic financial statements and the Company’s
2026 financial statements as follows:

- AASC Auditing Firm Company Limited;

- An Viet Auditing Company Limited;

- MOORE AISC Auditing and Informatics Services Company Limited.

The General Meeting authorizes the Board of Directors 1o select one (01)
among the above three (03) audit firms to conduct the review audit of penodic

financial statements and the Company’s 2026 financial statements, and report
the results to the Annual General Meeting of Sharcholders within the prescribed

timeframe.

8. Approval of Proposal No. SL/TTr-FLVD dated June 4, 2026 submitted
by the Board of Directors regarding remuneration and salaries for members of
the Board of Directors and the Board of Supervisors in 2025 and the plan for
2026, with the following key contents:

. Remuneration and salaries paid to members of the Board of Directors
and Board of Supervisors in 2025:

+ Chairman of the Board of Directors: Remuneration: VND
7,500,000/month;

4+ Members of the Board of Directors: Remuneration: VKD
6,500,000/person/month;

+ Supervisors: Remuneration: VND 5.500,000/person/month;

+ Full-time Head of the Board of Supervisors: Salary shall be implemented
in accordance with the Company’s Salary Management and Income Distribution

Regulations.

_ Remuneration and salary payment plan for members of the Board of
Directors and Board of Supervisors in 2026

+ Chairman of the Board of Directors: Remuneration: VND
7.500,000/month;

+ Members of the Board of Directors: Remuneration: VIND
6,500,000/person/month;

+ Supervisors: Remuneration: VNI 5,500,000/person/month;



o Full-time Head of the Board of Supervisors: Salary shall be implemented
in accordance with the Company’s Salary Management and Income Distribution
Regulations.

9. Approval of Proposal No. 52TTr-PLVD dated June 4, 2026 submitted
by the Board of Directors regarding amendments and supplements to the
Company’s registered business lines.

10. Approval of Proposal No. 53/TTr-PLVD dated June 4, 2026 submitted
by the Board of Directors regarding amendments and supplements to the
Company s Charter.

11. Approval of Proposal No. S4/TTr-PLVD dated June 4, 2026 submutted
by the Board of Directors regarding amendments and supplements to the
Company’s Intemnal Corporate Governance Regulations,

12. Approval of Proposal No. S5/TTr-FLVD dated June 4, 2026 submitted
by the Board of Directors regarding amendments and supplements 10 the
Operating Regulations of the Company's Board of Directors.

Article 2. To acknowledge the sharcholders’ opinions regarding solutions
to expedite the implementation progress of the Manufacturing Plant Project al
Bim Son Industrial Park, Thanh Hoa Province, and to require the Board of
Management to focus on and vigorously implement the following tasks:

- To promptly promulgate {or submit to the Board of Directors for
promulgation) project-specific regulations and operating procedures; clearly
assign responsibilities 1o each department, division, unit, and relévant
individual. All tasks and procedures arising within the scope of the Project shall
be given priority 10 ensure the implementation schedule is maintained;

- To strengthen discipline and accountability throughout the Project
implementation process; 10 review and determine the responsibilitics of
organizations and individuals demonstrating a lack of accountability, delays in
handling assigned tasks, or acts of shifting or avoiding responsibilities that
adversely affect the Project implementation schedule,

. The Board of Management shall be responsible for developing a detailed
implementation schedule, organizing the monitoring and control of the Project
progress at each stage, and submitting weekly progress reports to the Board of
Directors. At the same time, the Board of Management shall proactively propose
solutions to address difficulties and obstacles in order to ensure that the Project

is implemented in accordance with the approved schedule,
Article 3. This Resolution shall take effect from the date of signing.

Article 4. The Board of Directors, Board of Supervisors General Director,
and relevant departments and individuals of Van Dien F used Magnesium
Phosphate Fertilizer Joint Stock Company shall be responsible for implementing



this Resolution in accordance with applicable Jaws and the Company’s
regulations./. e

Recipients: ON BEHALF OF THE 2026

- Sharcholders; RAL MEETING OF
- As stated in Article 4;

- State Securities Commission of I‘e'
Yietnam;

- Hanoi Stock Exchange;
« Person auwthorized for information \
disclosuns;

- Filed at the BOD, Administration S mar os?
DejsitenL Phung Ngoc Bo
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TR AGENDA

Time 1 June 28, 2026
Venue :  Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company (Phan
Trong Tue Street, Dai Thanh Commune, Hanoi City).

No. CONTENTS TIME

Shareholders/participants register for attendance at the General
1 | Meeting of Shareholders and verification of eligibility of atiending | 7:00 A.M - B:00 AM
shareholders/participants.

Report on the verification resulis of eligibility of
sharcholders/participants  attending the General Meeting of | 8:00 AM —8:10 A.M
| Shareholders. =
Dpe:mnE of the G:nl:rnl Ml,‘.l:tll‘l.ﬂ of Sharcholders. 8:10 AM-8:153 AM
The Chairman appoints the Secretary of the Meeting.

2% ]

i | Ll

The Chairman nominates the Vote Counting Committee of the
Meeting.

L]

Discussion and approval of: 815 AM -8:30 AM
- Regulations on organization of the 2026 Annual General ’ ' ' '

6 | Meeting of Sharcholders;
- Agenda of the General Mesting of Shareholders;
- Vote Counting Committee of the Meeting.

I | Reporis and F‘mpﬂsals at the Meeting

1 | Report on the activitics of the Board of Directors in 2025.

Report of the General Director on the Company”s production,

& business and management performance in 2023,
Self-assessment report on the performance of the Board of
3 Supervisors and its members; Report of the Board of Supervisors

on the Company's business performance and the performance of
the Board of Directors and the General Director,

PEPEEe s

4 | Audited summarized financial statements for 2025.

Proposal of the Board of Directors on the profit distribution and
dividend payment plan for 2025,
Proposal of the Board of Directors on the production and 8:30 AM -10:00 AM

| business plan and dividend payment plan for 2026.

- Proposal of the Board of Directors on the share issuance plan for
payment of 2025 dividends.

8 Proposal of the Board of Supervisors on the selection of the

auditing company for the Company’s 2026 financial statements.

Proposal of the Board of Directors on payment of remuneration
9 | to the Board of Directors and the Board of Supervisors in 2025
and the remuneration plan for 2026,

Proposal of the Board of Directors on amendments and

10 supplements to the Company's registered business lines.




. No CONTENTS TIME
| 1y | Proposal of the Board of Directors on amendments and
.| supplements to the Company Charter.
Proposal of the Boand of Directors on amendments and
12 | supplements to the Intermal Regulations on Corporate
Governance. -
Proposal of the Board of Directors on amendments and
13 | supplements to the Regulations on Operation of the Board of
Directors. I
14 Orther matters falling under the authority of the General Mesting
of Sharcholders.
Il | Discassion and Approval
| Discussion on the reports and proposals. L0000 AN -10:30 AM
2 | Voting for approval of the reports and proposals at the Meeting. | 10:30 A.M -10:45 AM
- Break for shareholders; : :
- vote Counting Committee conducts vote counting, i
Announcement of voling results for approval of the reports and ! s
. 4 proposals at the Mesting. 11:00 AM-11:10 AM
i Approval of the Minutes and Resolution of the 2026 Annual General Meeting of
Shareholders — ;
Presentation of the Resolution and Minutes of the General . Ja
: Meeting of Sharcholders. 1:10 AM-11:20 AM
. Voting for approval of the Resolution and Minutes of the General : 2
| £ Meeting of Shareholders. H20 AM-1130 AM
[ 3 | Closing of the General Meeting of Sharcholders. 11:30 AM

Note: The agenda may be subject to change depending on the actual proceedings of the Meeting.

CHAIRMAN OF THE MEETING

Phung Ngoc Bo




VAN DIEN FUSED MAGNESIUM THE SOCIALIST REPUBLIC OF VIETNAM
3, It;llﬁ I l'i'1.'l'l*l FERTILIZER JSC Independence — Freedom — Happiness
14 h The |

o R Ly [RRY

Yoot VAN prEf—Aad— ]
HH- . I _H_IHEM-"I
e REGULATION

On Organization of the 2026 Annual General Meeting of Sharcholders
of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Chapter 1
General Provisions
Article 1. This Regulation shall apply to the organization of the 2026 Annual

General Meeting of Sharcholders of Van Dien Fused Magnesium Phosphate
Fertilizer Joint Stock Company.

Article 2. This Regulation stipulates the rights and obligations of
shareholders, authorized representatives of shareholders, and other participants
attending the General Meeting of Shareholders; as well as the conditions and
procedures for conducting the General Meeting of Shareholders.

Chapter 11

Rights and Obligations of Sharcholders, Authorized Representatives of
Shareholders and Participants Attending the General Meeting of Sharcholders

Article 3. Rights of Sharcholders and Authorized Representatives of
Shareholders Attending the General Meeting of Shareholders:

1. Shareholders and authorized representatives of shareholders of Van Dien
Fused Magnesium Phosphate Fertilizer Joint Stock Company whose names are
included in the list of sharcholders finalized on May 27, 2026 shall be cntitled to
attend the General Meeting of Shareholders.

2. At the General Meeting of Shareholders, each attendee shall receive a
voling card and voting ballot issued by the Company, specifying the registration
number, full name of the shareholder, full name of the authorized representative of
the sharcholder, and the total number of voting shares,

3. Shareholders and authorized representatives of sharcholders amriving later
than the prescribed meeting time shall be entitled to register immediately at the
Gieneral Meeting of Sharcholders and thereafier participate in voting. However, the
Chairman of the Meeting shall not be responsible for suspending the General
Meeting of Shareholders for late registration, and the validity of all previous voting
results shall remain unchanged.



Artiele 4. Obligations ol Sharcholders and  Authorized Representatives of
Sharcholders Attending the General Meeting of Shareholders:

1, T comply with the provisions of this Regulation.

2 To complete the registration procedurcs for attendance al the General
Mecting of Shareholders with the Organizing Committee of the Meeting. Upon
registration for attendance, allendees shall present the following documents to the

Onganizing Committee:

- Citizen identification card/passport of the atlendee;

- Power of attorney in the preseribed form (if any).

3. To stirictly comply with the direction and administration of the
Presidium/Chairman of the Meeting and the Secretary of the Meeting, and to
respect the working results of the General Meeting of Shareholders.

4. To bear all expenses incurred for attending the General Meeting of
Sharcholders.

Article 5. Rights and Obligations of the Committee for Verification of
Eligibility of Attending Shareholders and the Vote Counting Committee:

|. The Committee for verification of eligibility of sharcholders attending the
General Meeting of Shareholders shall be established by the Board of Directors.
Mutics of the Committee for verification of eligibility of shareholders attending the
Meeting:

To verify documents of shareholders and authorized representatives of
shareholders attending the General Meeting of Shareholders; report o the General
Meeting on the results of verification of eligibility of attending delegates; distribute
voling cards and voting ballots; determine voting results for approval of the Vote
Counting Committee; promptly notify the Presidium/Chairman of the Meeting of
changes in delegates (arriving at or leaving the Meeting) during the course of the
General Meeting of Sharcholders.

2. The Vote Counting Committee shall be nominated by the
Presidium/Chairman of the Meeting and approved by the General Meeting. The
Vote Counting Committee shall have the following duties:

- To announce principles, regulations and instructions on voling procedures:

- To collect and count voting cards/voting ballots, prepare minutes of vote
counting, announce the results; submit the minutes to the Chairman for approval of
voting results;

- To promptly notify the Secretary of the Meeting of voting results;

- To review and report to the General Meeting cases of violations of voting
regulations or complaints regarding voting results.

Article 6, Rights and duties of the Presidium/Chairman of the Meeting and the
Secretary of the Meeting:

2



1. Presidinm/Chairman of the Meeting

- The Presidium consists ol

¢ Chairman of the Meeting - Chairman of the Board of Directors;

02 (two) members of the Presidium - Members of the Board of Directors.

- The Presidium shall conduct the 2026 Annual General Meeting of
Sharcholders of the Company in accordance with the provisions of law and the
Company's regulations.

- The Presidium shall work in accordance with the assignment of the
Chairman of the Mecting.

a. Rights of the Presidium/Chairman:

- The Presidium/Chairman of the General Meeting of Shareholders may carry
out necessary activities to conduct the General Meeting of Shareholders in a lawful
and orderly manner, in accordance with the approved agenda and reflecting the
wishes of the majority of attending delegates;

- The Presidium/Chairman of the General Meeting of Sharcholders may

posipone the Meeting upon agreement or request of the General Meeting of
Shareholders having the required number of attending delegates in accordance with

Clause 8, Article 146 of the Law on Enterprises.

b. Duties of the Presidium/Chairman:

- To conduct activities of the General Meeting of Shareholders of the
Company in accordance with the agenda approved by the General Meeting of
Shareholders;

- To guide delegates and the General Meeting in discussing matters included
in the agenda:

- To present drafts and conclusions on matters necessary for voting by the
General Meeting;

- To answer issues raised by the General Meeting;

- To resolve issues arising throughout the course of the General Meeting..

2. Secretary of the Meeting:

a. The Chairman shall appoint 01 (one) person to act as Secretary of the
Meeting,

b. Duties of the Secretary of the Meeting:

- To fully and accurately record the contents of the General Meeting;

- To receive delegates’ registration slips for speeches,

- To prepare the Minutes of the Meeting and draft the Resolution of the
General Meeting of Sharcholders;



= To assist e PresidivmdChoirmon in disclosing information relating 1o the
Cieneral Mecting of Sharcholders and notifying sharcholders in accordance with the
provisions of lew and the Company Charter,

- To perform other duties as requested by the Chairman.
Chapter I11
Conduct of the General Meeting of Shareholders

Article 7. Pursuant to Clawse 1, Article 145 of the Law on Emerprises: The
General Meeting of Shareholders shall be conducted when the number of
sharcholders and authorized representatives of shareholders attending the Meeting
represents more than 50% of the total voting shares (for this General Mecting of
Sharcholders, corresponding to more than 50% of the Company’s charter capital).

Article 8. The General Meeting shall discuss and vote for approval of matters
included in the agenda of the General Meeting of Shareholders approved by the
General Meeting and other matters arising at the Mecting (if any).

Article 9. Voting regulations:

|, Voting cards and voting ballots shall bear the Company’s seal in the upper
left comer.

2. Voting cards:

a. Voting cards shall be used for voting on the following matters:
- Members of the Vote Counting Commitiee;

- Regulations on organization of the General Meeting;

- Agenda of the General Meeting;

- Minutes of the General Meeting:

- Resolution of the General Meeting;

- Other matters ansing at the General Meeting (if any, except for matters
voted on by voting ballot as prescribed in [tem 3 of this Article).

b. Shareholders and authorized representatives of shareholders shall vote by
raising the Voting Card, with the front side of the Voting Card facing toward the
Chairman. In the event that a delegate does not raise the Voting Card in all three
rounds of veting “Approve”, “Disapprove” or “No Opinion™ for a matter, such
delegate shall be deemed to have approved such matter. [n the event that a delegate
raises the Voting Card more than one (01) time when voting “Approve”,
“Disapprove” or “No Opinion™ for a matter, such vote shall be deemed invalid,
Under the method of voting by raising Voting Cards, members of the Committee
for verification of eligibility of delegates/Vote Counting Commuittee shall mark the
delegate code and corresponding number of voting shares of cach sharcholder

voting “Approve”, “Disapprove”, “No Opinion™ and “Invalid”.

3. Voting ballots:



a. Voting ballots shall be used for voting on the following matters:
- Report on the activities of the Board of Directors in 2023.

- Reports of the Board of Supervisors;

- Audited summarized financial statements for 2025;

- Proposal of the Board of Directors on the profit distribution and dividend
payment plan for 2025;

- Proposal of the Board of Directors on the production and business plan and
dividend payment plan for 2026;

- Proposal of the Board of Directors on the share issuance plan for payment of
2025 dividends;

- Proposal of the Board of Supervisors on the selection of the auditing
company for the Company’s 2026 financial statements;

- Proposal of the Board of Directors on payment of remuneration to the Board
of Directors and the Board of Supervisors in 2025 and the remuneration plan for
2026;

- Proposal of the Board of Directors on amendments and supplements to the
Company's registered business lines;

- Proposal of the Board of Directors on amendments and supplements to the
Company Charler;

- Proposal of the Board of Directors on amendments and supplements to the
Internal Regulations on Corporate Governance;

- Proposal of the Board of Directors on amendments and supplements to the
Regulations on Operation of the Board of Directors.

- Other matters falling under the authority of the General Meeting of
Shareholders.

b. Shareholders and authorized representatives of shareholders shall vote by
filling in the Voting Ballot; for each matter, delegates shall select one of the three
options “Approve”, “Disapprove”, or “No Opinion™ pre-printed on the Voting
Ballot by marking an “X" or “¥™ in the selected box. After completing all matters
requiring voting at the General Meeting, delegates shall submit the Voting Ballot
into the sealed ballot box at the Meeting in accordance with the instructions of the
Vote Counting Committee, The Voting Ballot must bear the signature and full
name of the delegate.

4. Voting Cards/Voting Ballots shall be considered invalid if satisfying one or
more of the following conditions:

- Voting Cards/Voting Ballots are not in the pre-printed form issued by the
Committee for verification of eligibility of attending delegates/Vote Counting
Committee and do not bear the red seal of the Company;



- Voting Cards/Voting Ballots are erased, altered, amended or contain
additional contents beyond the prescribed contents of the Voting Cards/Voting

Ballots;
- The delegate does not mark one (01) of the three voting boxes or marks

more than one (01) of the three (03) voting boxes in the Voting Ballot for cach

maltter;
- The delepate does not sign and fully state hisher full name on the Voling

Ballot.
In one Voting Ballot, matters requiring opinions shall be voted on

independently from one another. The invalidity of the voting result for one matter
shall not affect the validity of the voting result for other matters.

5. The Committee for verification of eligibility of attending delegates/Vote
Counting Committee shall be responsible for announcing the vote counting results
directly at the General Meeting of Sharcholders.

Article 10. Conditions for approval of Resolutions of the General Meeting of
Shareholders: In accordance with Article 21 of the Company Charter..

A Resolution of the General Meeting of Shareholders shall be approved when
it is voted in favor by shareholders and authorized representatives of sharcholders
representing more than 50% of the total voting shares of the shareholders and
authorized representatives of shareholders attending the Meeting.

Article 11. All contents of the General Meeting of Shareholders shall be
recorded by the Secretary of the Meeting in the Minutes of the General Meeting of
Shareholders. The Secretary of the Meeting shall present the Minutes and the
Resolution of the General Meeting of Shareholders before the closing of the Meeting.

Chapter 1V
Implementation Provisions

Article 12. Sharcholders, authorized representatives of sharcholders and
participants attending the General Meeting of Shareholders shall be responsible for
complying with the provisions of this Regulation.

Article 13. This Regulation shall be approved at the General Meeting of

Shareholders when it is voted in favor by shareholders and authorized representatives
of shareholders representing more than 50% of the total voting shares of shareholders

and authorized representatives of shareholders attending the Meeting, and shall take
effect immediately at the General Meeting of Shareholders./.
CHAIRMAN OF THE MEETING

Phung Ngoc Bo
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No.: k... /BC-HDQT Hanoi, June. (4., 2026

REPORT ON THE ACTIVITIES OF THE BOARD OF DIRECTORS
AT THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: The 2026 Annual General Meeting of Shareholders of the Company

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company respectfully reports to the 2026 Annual General Meeting of
Sharcholders on the activities of the Board of Directors in 2025 and the directions and
tasks for 2026 as follows:

L Assessment of the Company'’s Operations in 2025
1. General Characteristics and Situation
. Difficulties

In 2025, the prices of production input materials and fuels continuously increased,
particularly apatite ore, which experienced four price increases totaling nearly 30%.
Low-quality apatite ore (with only 20-21% content) caused numerous difficulties in
hlast furnace operations and led to various production incidents.

I'he shortage of Grade-A apatite ore, which was insufficient for the operation of
all three furnaces, affected the supply of products and goods to customers. The Company
proactively sought overseas suppliers (Egyptian apatite ore). Al present, the Company
has imported apatite ore with a P205 content of 22%, which has been stably put into
production.

In the third quarter of 2023, heavy rains and floods in Northern Vietnam caused
serious damage to people and property, while cultivated areas were heavily affected. In
the Central region, from mid-September 2025, floods also created significant
difficulties. Meanwhile, the fertilizing season in the Southern region had already ended,
greatly affecting the consumption of the Company s products.

b. Advaniages

The Company has more than 60 years of experience in fertilizer production, with
a workforce of experienced and highly skilled managers and employees. The
Company’s investments in science and technology from previous years have continued
to generate positive results. The Company s products consistently maintain high quality,
possess strong brand recognition, and are trusted by consumers as well as highly
appreciated by State management authorities, being suitable for soil conditions and
crops throughout the country.

Owver previous years, the Company has implemented various investment projects
and improvements aimed at enhancing working conditions for employees, improving
produets, and upgrading machinery and equipment, all of which have delivered effective
results.



The Company has consistently maintained the quality of its products and services
in both domestic and export markets. The Company’s products enjoy a strong reputation
and have been recognized by governmental authorities, organizations, and institutions
both domestically and internationally through numerous awards and titles received.

In 2025, agricultural commodity prices, especially coffee, pepper, durian and other
crops, increased significantly. As a result, farmers increased their investment in
fertilizers, particularly fused magnesium phosphate fertilizer, leading to a sharp rise in
markel demand for such products. Although the Company increased its production
capacity, supply still could not fully meet market demand. The imbalance between
supply and demand and the resulting product shortage led many distributors and
customers to make advance payments for purchases in order to secure prices and ensure
stable supply quality for farmers. thereby creating favorable conditions for the Company
to maintain stable financial resources.

2, Results of the Company’s Operations
2.1.  Results of Implementation of Tasks Assigned by the Annual General

Meeting of Shareholders
a. Main Production and Business Indicators as follows:
1;"[:: Ratio | Ratio
. . .. | Actual in : Actual in (%) (%)
No. | Indicators | Unit | = 5., begﬁ'fid 2025 Actual/P | 20251202
A:GM lan 4
y | Toul VND | 61503 | 1205620 | 1760039 | 1358 | 1373
TeVErue billion
State
2 | budget VND | 34840 | 31038 14,159 10758 | 98.59
AT hillion
contribution
Profit VND
3 g auo billion BE.933 60.540 2153171 352.1 230649
g |Production | . | 2g3629 | 200,000 | 295583 102 104
output
Yarious
4.1 | phosphate Tons 253,532 | 260,000 263,253 101 104
fertilizers
WVanous
4.2 | NPK Tons | 30,097 30,000 32,330 108 107
fertilizers
Sales
5 Tons | 271919 | 280,000 335,960 | 20 123.5
volume
Various
5.1 phﬂ&]}hﬂt Tons 243,401 250,000 302,683 21 124.3
fertilizers
Various
5.2 | MPR Tons 2E.518 30,000 33,277 [11 116.7
fertilizers
- Proposed:
6 D’“‘i"’“:j % 10.0 8.0 10% in cash;
i 10% in shares




b. Assessment of Performance Results in 2025

The Company's production and business results were publicly and transparently
disclosed in accordance with regulations in the documents published during the course
of operations. The implementation results of the main production and business
indicators in 2025 penerally exceeded the targets assigned by the Annual General
Meeting of Sharcholders.

According to the plan assigned by the Annual General Meeting of Shareholders
for 2025, revenue was targeted at VND 1,295,620 billion, while actual revenue reached
VND 1,760.139 billion, equivalent to 135.8% of the plan. Profit before tax was targeted
at VND 60.540 billion, while actual profit before tax reached VND 213.171 billion,
equivalent to 352.1% of the plan.

Fertilizer production output achicved 102% of the planned target; sales volume
reached 335,960 tons of various fertilizers, equivalent to 120% of the planned target
(planned volume: 280,000 tons).

22.  Dividend Payment for 2025 The proposed dividend rate for 2025 1s
20.0%, including: 10% in cash and 10% in shares (according 1o Proposal No. .../ TTr-
HDQT dated .../.../2026 of the Board of Directors submitted to the General Meeting).
During 2023, no interim dividend payment for 2023 was made,

2.3, Audit of the Company's 2025 Financial Statements: AASC Auditing
Firm Company Limited was selected to audit the Company’s 2025 financial statements.

2.4.  Payment of Remuneration, Salaries and Bonuses to the Board of
Directors, the Board of Management, the Board of Supervisors, Other Managers, and
Operating Expenses of the Board of Directors in 2025: The remuneration and salaries
paid to members of the Board of Directors and the Board of Supervisors in 2023 were
implemented in accordance with the Resolution of the 2025 Annual General Meeting of
Sharcholders.

(Detailed list attached in Appendix 1)

The operating expenses of the Board of Directors in 2025 were implemented in
accordance with the Company s regulations.

2.5, Investment Projeci for Construction of the Van Dien Fused Magnesium
Phosphate Fertilizer and NPK Fertilizer Plant in Bim Son, Thanh Hoa.

. For the investment project under Investment Certificate No. 26221000137
dated Januwary 26, 2013

On April 22, 2023, the General Meeting of Sharcholders approved the termination,
finalization and liquidation of the Project “Van Dien Fused Magnesium Fhosphate
Fertilizer and NPE. Fertilizer Plant in Thanh Hoa™” under Investment Certificate No.
26221000137 dated January 26, 2013 pursuant to Decision Ne. 03/QD-DHDCD.

In implementation of the Resolution of the General Meeting of Shareholders, on
September 8, 2025, the Board of Directors issued Decision No. 95/QD-HDQT
approving the selection of consulting firms for preparation of the finalization and
liquidation report for the terminated project and the audit firm for auditing the
finalization and liquidation report for the terminated project,

Accordingly, the Company signed contracts with:

« Vietnam Auditing and Valuation Company Limited (AVA) as the consulting firm
responsible for preparing the finalization and liquidation report for the terminated
project;




» AASC Auditing Firm Company Limited as the firm responsible for auditing the
finalization and liquidation report for the terminated project,

Currently, the consulting firm has completed the preliminary review and initial
assessment and is continuing to work and reconcile with contractors and the investor
regarding each item stated in the preliminary report in order to finalize the project
finalization and liquidation dossier in accordance with regulations.

h. For the investment project under Investment Registration Certificate No.
106666775 dated July 23, 2023

In implementation of Decision No. 02/QD-DHDCD dated April 22, 2025 of the
2025 Annual General Meeting of Sharcholders approving the investment policy for the
Company’s relocation project in order to ensure the sustainable existence and
development of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company,
after terminating the previous project, the Company proactively condueted surveys and
searched for investment locations in industrial parks in various provinces and cities
neighboring Hanoi.

Following the process of research and assessment, the Company determined that
Zone B — Bim Son Industrial Park, Thanh Hoa Province, is the most suitable location
for project implementation due to its favorable infrastructure, sirategic location, and
ability to meet the Company's long-term investment requirements.

At the same time, with the support of the People’s Committee of Thanh Hoa
Province in coordinating the resolution of difficulties and obstacles between Van Dien
Fused Magnesium Phosphate Fertilizer Joint Stock Company and HUD4 Construction
Investment Joint Stock Company regarding the lease of land associated with technical
infrastructure at Lot CN7, Zone B — Bim Son Industrial Park, on June 26, 2025, the two
parties signed a memorandum agreement as a basis for entering into a land sublease
agreement associated with technical infrastructure to serve project implementation.

On Julvy 23, 2025, the Management Board of Nghi Son Economic Zone and
Industrial Parks of Thanh Hoa Province granted Investment Registration Centificate No.
1066667775 to Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company.

On August 4, 2025, Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock
Company and HUD4 Construction Investment Joint Stock Company signed the Land
Sublease Agreement associated with technical infrastructure in Zone B — Bim Son
Industrial Park, Thanh Hoa Province.

Currently, Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company
is implementing the preparatory works for the investment project in accordance with
applicable regulations.

2.6, Activities of the Board of Directors in 2025

In 2025, the Board of Directors operated in accordance with its functions, duties,
and powers as prescribed by law and the Company Charter. Members of the Board of
Directors fully performed their responsibilities with respect to the overall activities of
the Board of Directors as well as the duties assigned to cach member, including the
independent member of the Board of Directors.

During the year, the Board of Directors organized 07 meetings and conducted 19
rounds of opinion collection from Board members; issued 85 resolutions and decisions
for directing and managing the Company’s operations.

Details of the Board of Directors’ activities in 2025 were fully presented in the




2025 Corporate Governance Report, which was published on the Company’s website
and submitted to the State Securities Commission and the Ho Chi Minh City Stock
Exchange in accordance with regulations.

The activities of the Board of Directors during the vear focused mainly on the
following matters:

- Leading, directing, and promptly issuing appropriate policies and resolutions to
effectively support the Company’s production and business activities.

- Directing and supervising the Company’s operations in areas such as finance and
accounting, product sales, cost reduction in production and business activities, and
construction investment.

- Directing the handling of outstanding issues related to the investment and
construction project “Van Dien Fused Magnesium Phosphate Fertilizer and NPK
Fertilizer Plant in Bim Son, Thanh Hoa” under Investment Certificate No.
26221000137, and simultancously implementing tasks related to the factory
construction investment project under Investment Registration Certificate No.
106666775 dated July 23, 2025.

- Reviewing and promptly resolving proposals submitted by the Board of
Management.

- Organizing and directing the implementation of requirements issued by the State
Securities Commission and the Hochiminh Stock Exchange.

2.7, _Assessment by the Board of Directors on ile Performance of the Board
of Management and Other Managers in 2023

In 2023, the Board of Management and the Company’s management team properly
fulfilled their assigned functions and duties, and managed the Company’s production
and business activities in line with the objectives and plans approved by the General
Meeting of Shareholders and the Board of Directors. In the context of ongoing market
difficulties, intense competition, and fluctuations in input costs, the Board of
Management proactively and flexibly implemented various appropriate management
and operational solutions, thereby contributing to maintaining the stability and
development of the Company's operations.

The Board of Management focused on directing safe production operations,
ensuring production schedules and product quality: promoting sales activities and
expanding markets; effectively implementing cost-saving measures, improving the
efficiency of resource utilization, and preserving and developing the Company’s capital.
At the same time, financial and accounting activities, construction investment, internal
governance, and the implementation of policies and benefits for employees were carried
out substantially fully and in compliance with applicable regulations.

Managers at all levels demonsirated a strong sense of responsibility, proactiveness,
and creativity in their work, while enhancing coordination among departments and units,
thereby contributing together with the Board of Management to the successful
fulfillment of assigned tasks.

The Board of Directors highly appreciates that the Board of Management and
management team managed the Company in the right direction and in compliance with
legal regulations, the Company Charter, and the resolutions and decisions of the Board
of Directors. In particular, in 20235, the Company achieved very positive production and
business results, with revenue reaching VND 1.760.139 billion, profit before tax



reaching VND 213.17 billion, and average employee income reaching VND 26.25
million per person per month. These are highly impressive figures, reflecting the
effective management capability, solidarity, and strong determination of the Board of
Management as well as all employees of the Company. They also represent remarkable
achievements, creating a solid foundation for the Company’s sustainable development
in the coming years,

3. Report of the Independent Member of the Board of Directors on the

Activities of the Board of Directors in 2025
(Details are provided in Appendix 2 attached hereta)

IL Directions for the Company’s Operations in 2026

Based on a comprehensive assessment of the Company's preduction and business
performance in 2025 and forecasts of opportunities and challenges in 2026, the Board
of Directors has formulated the 2026 production and business plan, investment plan, and
dividend payment plan for submission to the Annual General Meeting of Shareholders
for consideration and approval (pursuant to Proposal No. .../TTr-HDQT dated
..1../2026 submitted at the Meeting), with the following principal targets:

s Total revenue: VIND 2,100,129 billion.

« Profit before tax: VND 233.067 billion.

s Proposed cash dividend payment: 5% of par value;

« Proposed stock dividend payment: the remaining profit after payment of cash
dividends and appropriations to the funds as required. Based on the projected profit of
VND 233.067 billion, the proposed stock dividend ratio is 15%;

To accomplish the above objectives and tasks, the Board of Directors has identified
the following key solutions for focused and synchronized implementation:

1. Corpoerate Governance

To continue improving the quality of corporate govemnance in the direction of
transparency, openness, and efficiency; to review, amend, and supplement internal
management regulations in compliance with legal requirements and the Company’s
actual conditions; and to strengthen inspection, supervision, risk management, and
internal control. The Company will also accelerate digital transformation in governance,
management, and production and business operations.

2, Development of Corporate Culture

To continue building a united, professional, disciplined, and responsible working
environment; to promote the Company's traditions; and to enhance employees’
awareness of compliance with labor regulations, cooperation spirit, and sense of
responsibility. The Company will further promote emulation movements in production
and business activities, technical innovation initiatives, and the development of the Van
Dien brand image toward sustainable growth.

3. Labor and Human Resources

To strengthen recruitment while continuing to review and arrange the workforce
in line with the organizational model and production requirements; to improve the
quality of human resources through recruitment, training, professional development, and
management skills enhancement. The Company will continue paying attention 1o
improving working conditions, ensuring occupational safety and hygiene, and taking
care of employees’ jobs, welfare, and income.



4. Investment Management

To strengthen the management and supervision of investment projects, major
repair works, intensive investments, and equipment renovation projects in order to
improve production capacity, product quality, and asset utilization efficiency. The
Company will continue directing the handling of outstanding issues related to
investment projects in compliance with legal regulations, ensuring project progress,

quality, and investment efficiency.

5. Direction and Supervision of the Board of Management

The Board of Directors will continue closely coordinating with, directing, and
supervising the Board of Management in implementing the 2026 production and
business plan; proactively monitoring market developments; flexibly managing
aperations; promoting product consumption; reducing costs; improving production and
business efficiency; and preserving and developing the Company’s capital. Al the same
time, the Company shall fully perform its obligations 1o the State, shareholders, and

employees.

The above is the Report of the Board of Directors presented at the 2026 Annual
General Meeting of Shareholders of the Company. 14 |'|
Respectfully submitted to the General Meeting of Shareholders for consideration e

and approval.
Respectfully yours./. g

Recipients:

- As above;

- BOD, BOS,;

- Archived at Administration Department.

_ON-BEHALF OF THE
/. BOARD OF DIRECTORS
2/ coNe TCHATRMAN
< COPHAN 1%
| PHAN LAN NG CHAY
b+ VAN DIEN /
e, e

I Phung Ngoc Bo




APPENDIX 1

DETAILED LIST
Salarics, Bonuses, Remuneration and Other Benefits of Members of the Board of Directors, Board of Management,

Board of Supervisors and Chief Accountant in 2025

No. Full Name Position “‘“‘"‘E:,“;B';“““ Salary (VND) | Bonus (VND) | Total (VND)
1 | Members of the Board of Directors (BOD)

1 | Phung Ngoc Bo Chairman of the BOD S0, D00, D00 0 105,000,000 195,000,000
2 | Npuyen Ngoc Thach Member of the BOD 78,000,000 0 99,000,000 177,000,000
3 | Pham Thi Hoang Yen Independent Member of the BOD 24,050,000 0 39,000,000 63,050,000
4 | Nguven Thi Kim Yen Independent Member of the BOD 44,200,000 0 7,000,000 51,200,000
5 | Le Thi Thu Phuong Independent Member of the BOD 9,750,000 0 3,000,000 12,750,000
11 | Members of the Board of Directors / Board of Management -

1 | Van Hong Son Member of the BOD, General 78,000,000 | 1,540,680.959 240,410,000 | 1,859,090,959

Director
2 | Pham Quang Trung Deputy General Director 0 026,714,017 110,650,000 1,037.364,017
3 | Tran Thang Member of the BOD, Deputy 78,000,000 856,156,240 111,650,000 [ 1.045 806,240
General Director

4 | Nghiem Duc Toan Deputy General Director 0 §24,984,353 129,900,000 954 884,353
I | Board of Supervisors (BOS)

| | Nguyen Thi Mach Head of the BOS ] 740,277,408 32,050,000 772,327408
2 | Nguyen Thi Son Supervisor 66,000,000 0| 21,800,000 87,800,000
3 | Nguyen Xuan Long Supervisor (36, D00, (00 0 16,475,000 82475000
IV | Chief Accountant

| | Npuyen Thi Sen Chief Accountant 0| 744,866,106 §1,350.000 | 796,216,106




VAN DIEN FUSED MAGNESIUM THE SOCIALIST REFUBLIC OF VIETNAM
PHOSPHATE FERTILIZER JSC Independence — Freedom — Happiness

i & & RS

REPORT ON ASSESSMENT
OF THE INDEPENDENT MEMBER OF THE BOARD OF DIRECTORS
ON THE PERFORMANCE OF THE BOARD OF DIRECTORS IN 2015

To: The General Meeting of Sharcholders of Van Dien Fused Magnesium Phosphate
Fertilizer Joint Stock Company

—  Purswant 1o the curvent Law on Enterprises;

— Purswamt to the Charter of Van Dien Fused Moagnesium Phosphate Joint Stock
Clompery;

—  Pursuant to the Internal Regulations on Corporate Governance;

—  Pursuant to the rales and vesponsibilities of the Independent Member of the Board of
Directors;

- Based on dassiers, documents, resolutions, meeting minutes, written opinions and
reparts provided by the Conpany in 2023

The Independent Member of the Board of Directors hereby reports and assesses the

performance of the Board of Directors in 2025 as follows:
I STRUCTURE OF THE BOARD OF DIRECTORS IN 2025

In 2023, depending on each period, the Board of Directors consisted of 05 members,
including 01 Independent Member. The list of members of the Board of Directors is determined
based on corporate governance records, resolutions/reports of the Company and documents

submitted 1o the General Mecting of Sharcholders.

Date
Na s A ppointiment
Member of the BOD Position Dismissnl
Date
[ate
Chairman af the BOD Y Non-
| Mr. Phung Moo Bo i [ 705202
executive Member
2 Mr. Mguven Ngoe Thach Non-executive Member 291272009
3 Mr. Van Hong Son Member 230420109
4 | Ms. Pham Thi Hoang Yen Independent Member 28/06/2020 22/04/2025
5 Mr. Tran Thang Ml ber 104 023




& | Ms. Neuven Thi Kim Yen Independent Member 22 ITS [ 41112025

7 Ms. Le Thi Thu Phuong Independent Memibar 14/11/2025

11, SUMMARY OF THE BOARD OF DIRECTORS® ACTIVITIES IN 2025

In 2025, the Board of Directors carried out its governance, direction and supervision over

business operations and handled matters within its authority, The summary i% as follows:

N, Summary Content Duan ity Basis/Notes
a ¥ 07 Based on BOD meeting
1 Number of BOD meetings in 2023 : .
meelings minutes

Bazed on eonsultation

2 Mumber of writtern consuftations of BOD members 19 times
recofds

B3 Based an

2 by ber of resolutions/'decisions issued S -
documents | resolution‘decision register

The meetings, resolutions, decisions, and written consultations of the Board of Directors
mainly focused on issues direetly affecting the Company’s operations, including business
plans, financial performance, product consumption, cost management. investment, personnel,

internal governance, and matters arising during the course of eperations.

1. ASSESSMENT OF THE CORPORATE GOVERNANCE ACTIVITIES OF THE
BOARD OF DIRECTORS

In 2023, the Board of Directors has generally fulfilled its functions and duties as the

governing body of the Company between two General Meetings of Sharcholders.

Matters within the authority of the Board of Directors were reviewed, discussed, and
resolved based on collective principles. Key issues were subject to written consultation or
deliberated at Board meetings, ensuring compliance with the Company’s Charter, Internal

Governance Regulations, and applicable laws.

The Board of Directors also performed its supervisory role over the Executive
Management, particularly with respect to production and business performance, financial
status. cost management, product consumption, and the implementation of targets approved by

the General Meeting of Shareholders.



Based on the roles and responsibilities of the Independent Member of the Board of
Directors, the Company's corporate governance activities should be further improved in the
following arcas:

- Meeting documents and written consultation materials should be provided more

comprehensively, clearly, and in a timely manner to allow Board members sufficient time for

review, assessment, and feedback;
- Reports submitted to the Board of Directors should include analysis of causes, risk

assessments, proposed solutions, and assignment of implementation responsibilities;

- Financial indicators, receivables and payables, inventories, production costs, and
product consumption should be reported periodically in a more detailed and comprehensive
manner;

- Matters with significant impact on the Company’s operations should be prepared as
thematic reports to ensure adequate basis for the Board of Directors’ consideration and
decision-making
IV. ASSESSMENT OF THE SUPERVISION OVER THE EXECUTIVE
MANAGEMENT

In 2025, the Board of Directors performed its supervisory role over the Executive
Management in implementing resolutions of the General Meeting of Shareholders, resolutions
of the Board of Directors, and the overall management and operation of the Company.

The Executive Management reported to the Board of Directors on production and business
performance, financial conditions, product consumption, and arising difficulties. On that basis,
the Board of Directors conducted discussions, provided directions, and sel appropnate
orientations in ling with actual conditions.

Through monitoring and participation in governance activities, the Executive
Management bas coordinated with the Board of Directors in providing information, explaining
requested matters, and implementing approved decisions.

However, to enhance the effectiveness of supervision, the Exeeutive Management should
continue improving the quality of its reports to be more concise, include comparative data,
provide analysis of fluctuations, and propose specific recommendations. This will enable the
Board of Directors to accurately assess the situation, promptly identify risks, and make more

appropriate decisions.



V. ASSESSMENT OF THE COMPANY'S OPERATIONAL AND FINANCIAL
PERFORMANCE

Based on the dossiers and reports provided by the Company, in 2023 the Company
continued to operate in the context of a fertilizer market facing numerous challenges,
influenced by fluctuations in raw material prices, transportation costs, market demand. and
industry competition.

The Board of Directors and the Executive Management made efforts to maintain business
operations, stabilize production, expand market outlets, control costs, and ensure the

Company's continuous operations.
Key performance indieators for 2025, as summarized from the Company's official

reports, are as follows:

M. Indicators Umit 2025 AGM Plan 2025 Actunl Ratie (%} |
A B i d 5 6= 5
WM
| Total Revenue 129562 1,760,130 1354
billioe
State Budpet WML
3 30438 47387 148.3
Contribution billion
WNIR
3 Profit Before Tax filll, 5441 2131M 3521
hillion
4 Productisn Output Tons LRI 105 583 IR
5 Sales Volume Tons 28AL000 J3E,960) 120
Expected: 10% in
h Drivicend Payment % 8.0 cash: 10% In
slinres I

The Company’s financial statements for 2025 were prepared, submitted, and audited in

accordance with applicable regulations. Key indicators regarding revenue, profit, assets,

capital sources, receivables and payables, and financial obligations were determined based on
the audited financial statements and documents submitted to the General Meeting of

Shareholders.



Based on the roles and responsibilities of the Independent Member of the Board of
Directars, the Company should continue to focus on controlling factors that may directly affect
business performance, including raw material costs, transportation costs, inventory levels,

receivables, cash flow, and the efficicncy of product consumption.

VL. ASSESSMENT OF COMPLIANCE AND TRANSPARENCY IN CORPORATE
GOVERNANCE

[n 2025, the activities of the Board of Dircctors were generally conducted in compliance

with the Company’s Charter, Internal Governance Regulations, and relevant laws.

Resolutions and decisions of the Board of Directors were reviewed and approved on a
collective basis, with the participation of Board members. Meeting dossiers, minutes, written

consultation documents, and related materials were maintained in accordance with regulations,

To further enhance transparency and governance effectivencss, the Company should
continue 1o improve and standardize procedures for preparing documents, distributing
materials, consolidating opinions, preparing minutes, and monitoring the implementation of

resolutions and decisions of the Board of Directors after approval.

Strengthening information transparency and standardizing governance processes will
contribute to improving the effectiveness of the Board of’ Directors’ supervisory activities,
safepuarding the legitimate rights and interests of shareholders, and enhancing the overall
quality of corporatc governance.

VII. RECOMMENDATIONS AND PROPOSALS

In arder to enhance the effectiveness of the Board of Directors’ operations and improve the
guality of corporate governance in the coming periad, the following recommendations are
proposed:

1. Meeting documents and written consultation materials: The Company should provide
documents in a complete, clear, and timely manner so that members of the Board of Directors
have sufficient time to review, assess, and provide feedback.

2. Quality of governance reports: Reports submined to the Board of Directors should

include analysis of causes, risk assessments, comparisons with approved plans, and proposed




solutions. The content should be concise. focused, and avoid being overly broad or lacking
clear conelusions,

3. Finaneial supervision: Periodic reporting on revenue, profit, receivables and payables.
inventory, cash flow, production costs, and selling expenses should be strengthened, monitored
regularly, and presented in & systematic manner.

4, Market risk management; The Company should take a more proactive approach n
forecasting fuctuations in the fertilizer market, raw material prices, transportation costs, and
customer demand, thereby preparing appropriate response strategies.

5. Role of Independent Members of the Board of Directors: Conditions should be ensurcd
for Independent Members to have full access to necessary information, documents, and reports,
This is a key factor in effectively performing their roles in supervision, independent judgment,
and protection of shareholders’ legitimate inferests.

6. Monitering the implementation of resolutions: Afler the Board ol Directors issues
resolutions, there should be a tracking system clearly indicating progress, responsible unils,

and implementation results, ensuring that resolutions are effectively executed withoul delay.

VI CONCLUSION

[n 20:25, the Board of Directors of the Company has generally fulfilled its functions. duties,
and powers in accordance with the Company”s Charter and relevant legal regulations,

I'he activities of the Board of Directors have contributed to providing direction, supervision,
and support to the Executive Management in managing and operating the Company, maintaining stable

production and business operations despite challenging market conditions.

In the coming period, the Board of Directors should continue to enhance governance quality,
strengthen information transparency, improve risk control effectiveness, reinforce supervision over
executive activities, and promote the role of Independent Members of the Board of Directors in

corporte goVernance.
Respactfilly submitted to the General Meeting of Shareholders for consideration.

INDEPENDENT MEMBER OF THE
BOARD OF DIRECTORS

(Sigmat

e

-
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REPORT OF THE GENERAL DIRECTOR
Assessment of Production and Business Performance in 2025
and Solutions for Implementing the 2026 Production and Business Flan

L. Assessment of Production and Business Performance in 2025:

1. Difficulties.

- In the early months of 2025, prices of input materials and fuels for production
continued to rise sharply; in particular, apatite ore prices increased four times, with a total
increase of nearly 30%. At the same time, the quality of input apatite ore was low (F20s content
of only about 20%~21%), causing significant difficulties in blast furnace operations and leading
to multiple incidents in April and May.

- Shortages of grade-A ore in July and August resulted in insufficient supply to operate
all three furnaces, affecting the Company’s ability to supply products and goods to customers.
In response, the Company proactively sought alternative sources from overseas (imported
apatite ore from Egypt). To date, the Company has imported 25,000 tons of apatite ore with a
P+0s content of 22% and has put it into stable production.

- Labor shortages continued, particularly for direct production workers. Recruitment has
not met demand, and mew employees lack experience and require time for training and
adaptation, The Company's workforce remained at approximately 340-350 employees and
could not be expanded, while annual production output has continuously increased by 10% to
15%, creating significant pressure on production and business operations.

2. Advantages:

- The Company has consistently maintained product and service quality in both domestic
and export markets. Its products have a strong reputation and have been recognized by domestic
and international authorities and organizations through various awards;

- Van Dien fused magnesium phosphate fertilizer products have strong brand recognition
in the market Since 2019, the Company has focused on marketing and market development.
From 2021 to 2025, thousands of training sessions have been organized for farmers in the
Southern and Central Highlands regions, receiving positive feedback—particularly training
programs on durian cultivation using Van Dien fertilizer. Combined with the sharp increase in
agricultural commodity prices in 2024-2025 (especially coffee, pepper, and durian), farmers
have significantly increased investment in fertilizers, especially fused phesphate, resulting mn a
substantial rise in demand. Despite increased production capacity, the Company has not been
able to fully meet market demand. (Estimated total demand has increased from 450,000
tons/year to 700,000 tons/year, up more than 35%).




Supply shortages relative to demand have led many distributors and customers to make
advance payments to secure prices and ensure supply, thereby helping the Company maintain
stable financial resources for its operations.

- High agricultural commodity prices, especially for key products such as coffee, pepper,
and durian, have encouraged farmers to invest more in fertilizers, forming a solid basis for
mcreased consumption.

- In recent years, including 2024 and 2025, the Company has implemented various
investment and improvement projects to enhance working conditions, improve products, and
vpgrade machinery and equipment. These investments have been properly directed and
effective.

- The Company has received guidance and support from the Board of Directors and the
Vietnam National Chemical Group through its representatives, as well as from competent
regulatory authorities.

- Strong unity and consensus among the Company’s leadership and employees in striving
toward common goals.

- The Company maintains a nationwide distribution network and has long-standing
customers with strong and cooperative relationships.

From the third quarter of 2025 onwards, the imposition of VAT on fertilizers has also
created favorable conditions for production and business activitics, as the Company is entitled
to imput VAT refunds.

3. Implemented Measures and Business Performance in 2023.

- Stabilizing employee morale through practical measures such as ensuring
sufficient employment: timely payment of salaries and bonuses in accordance with Company
policies and State regulations; addressing employee concems promptly to avoid dissatisfaction;
promoting employee ownership and strengthening supervision in all aspects of production and
business; continuously improving and upgrading machinery and equipment to enhance working
conditions and the working environment.

. Strengthening training activities: providing theoretical and technical training for
workers; on-the-job and practical training for each position; experienced employees guiding
new hires to quickly grasp production processes and operational skills; regularly conducting
occupational safety and fire prevention training to ensure safe and efficient production.

- Enhancing management and organizational measures:

+ Restructuring the organization and improving management based on principles of
streamlining, assigning the right people to the right jobs, and enhancing staff quality and work
efficiency; providing training and retraining to improve human resource quality to meet new
requirements.

+ Continuing to develop, amend, and supplement internal regulations and pelicies in line
with the Company’s actual situation.



+ Maintaining appropriate production inventory levels based on plans and market
demand to ensure optimal inventory, efficient capital use, and product quality.

+ Strengthening control over procurement of materials and inputs 1o ensure quality and
reasonable pricing; strictly managing the quantity and quality of goods in warehouses.

- Continue investing in scientific and technological measures:

+ Conduct research and develop new products tailored to different soil types, crops,
and local climatic and scil conditions; optimize costs and enhance efficiency for both the
Company and farmers.

+ Continue appropriate mechanization of production stages; apply technical innovations
and improvements to increase productivity, reduce production costs, improve working
conditions for employees, ensure environmental compliance, and maximize by-product
TECOVETY.

- Promote market development and sales activities:

+ Increase investment in market development; expand the network of sales agents in
various regions to ensure timely and adequate product supply. Develop appropriate sales
policies, pricing strategies, and inventory allocation plans for each period to enhance
competitiveness and maximize efficiency. In particular, increase direct shipments to customers’
warehouses in the Southern region to reduce imventory al storage facilities and lower
warechousing costs.

+ Allocate reasonable and effective budgets for product promotion and advertising *

through mass media channels (newspapers, magazines, Facebook, 7alo, website, banners, and
signage at retail stores and distribution agents).

+ Collaborate with scientific institutions (Vietnam Academy of Agricultural Sciences,
Mational Agricultural Extension Center, plant variety centers, provincial Departments of
Agriculture, and local associations) to develop demonstration models for crops such as tea, rice,
sugarcane, pineapple, orange, and ather industrial crops across different regions; organize
customer conferences, workshops, and field seminars to exchange experience and provide
technical guidance on fertilizer use for farmers in the Northern, Central, Central Highlands, and
Southern regions.

+ Strengthen market development personnel in the Central, Southern, and Central
Highlands regions to monitor market developments and expand the agent network.

+ Diversify transportation methods; cooperate with multiple logistics providers to avoid
dependency, ensure timely delivery, and fully meet warehousing and distribution needs.

b, Business performance results in 2023:

b. Business Performance Results in 2025



No. | Key Indicators | Unit Actual 2025 Actual | Actual/Plan | 202572024
2024 AGM Plan 2025 (%) {%a)
] Production Value | VIMND 1,240,059 | 1,373.600 | 1492448 109 120
(at constant billion
prices) |
1 Total Revenue YND 1,281.593 | 1.295.620 | 1,760.139 136 137
kllion
2 | State Budget YND 25288 31.938 47.387 148 187
Contribution killion
3 Profit Before Tax | VIND B8.033 60.540 213.171 152 240
billion
) Total Prodoction | Tons 283,629 290,000 295,583 10z 104
Output
4.1 | Phosphate Tons 233,532 260,000 263,253 101 104
Fertilizer
4,2 | NPK Ferilizers Tons 30,097 30,000 32330 108 107
5 | Total Sales Tons 271,819 280,000 335,960 120 124
Volume
5.1 | Phosphate Tons 243,401 250,000 302,683 | 121 124
Fertilizer
5.2 | NPK Fertilizers Tons 28,518 30,000 33,277 111 117
i Dividend Payout | % 10 8 3
Ratio

c. Assessment of the 2025 Performance Results:

In 2025, the Company successfully fulfilled its obligations to the State budget and other
statutory payments, including contributions to social welfare funds. The Company also actively
participated in and effectively implemented emulation movements launched by competent
authorities and local governments;

Total sales volume in 2025 reached 335,704 tons of fertilizers, representing an increase
of 23% compared to 2024, OFf this amount, phosphate fertilizer sales reached 302,683 tons, up
24% vear-on-ycar, while NPE fertilizer sales reached 33,277 toms, an increase of 16%
compared to 2024, Total revenue in 2025 amounted to VND 1,760.14 billion, an increase of
37% compared to the previous year.

Total production output in 2025 reached 295,583 tons of fertilizers, up 4% compared to
2024,

4. Implementation of Capital Construction Investments, Major Repairs and Asset
Procurement in 2025:

- Capital construction investments and major repairs: The planned projects were
implemented as scheduled. Activities related to the 2025 major overhaul and repair program
were manufactured, procured, and completed on schedule, meeting quality requirements and
ensuring stable equipment operation without affecting production activities. The value of major

4



repair works implemented in 2025 reached VND 14.20 billion compared to the planned VND
13.508 billion, achieving 104.4% of the approved plan.

- Investment and asset procurement activities:

During the year, the Company carried out investments and procured assets to support its
production and business operations, with a total estimated value of VND 290.880 billion,

includmng: -
I_Hu. Project / Item Actial Yhie (FNE
million)

Investment Project for the Construction of the Van
1 Dien Fused Magnesium Phosphate Fertilizer and NPK 288,459.900
Fertilizer Manufacturing Plant in Bim Son, Thanh Hoa
I Asset Procurement 2,420,100
] Procurement of LED Display Screen for the Conference 247 760
Hall

2 Procurement of Radial Drilling Machine 383.400
Tl Procurement of Three-Phase Generator £10.000
4 Procurement of Crawler Excavator 979,000
Tatal 290,880,000

- Regarding the investment project for the construction of the manufacturing plant in
Bim Son, Thanh Hoa Province:

+ For the previous investment project: A resolution on the termination of the project and
the settlement and finalization of project accounts in accordance with regulations has been
adopted. Currently, the project settlement consultant and audit firm are carrying out the project
finalization and audit procedures as a basis for project liquidation.

+ For the new project: The Company was granted Investment Registration Certificate
No. 1066667775 dated July 23, 2025 by the Nghi Son Economic Zone and Industrial Parks
Authority of Thanh Hoa Province. At the same time, the Company signed 2 new land lease
agreement with HUD4 Construction Investment Joint Stock Company. The Company has
obtained the Land Use Rights Certificate and is currently conducting bidding procedures and
selecting consulting contractors for the mvestment preparation stage, including: Topographical
and geological survey consultancy for preparation of the project feasibility study report;
Consultancy for preparation of the 1/500 detailed planning scheme; Consultancy for preparation
of the feasibility study report; Consultancy for preparation of the environmental impact
assessment report: Consultancy for groundwater exploration drilling and exploitation, etc.

[1- Tasks and Measures for Implementing the 2026 Production and Business Plan.
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1- General Assessment:

The year 2026 is expected to be a year of significant fluctuations in both production and
consumption activities for the fertilizer industry in general and for the Company in particular,

- Difficulties:

+ The Russia-Ukraine conflict continues to escalate, causing disruptions to certan
transportation routes and shortages of various raw materials, fuels, and supplies, resulting in
higher domestic prices of coal, ore, fuel, and other inputs. In addition, since early March
2026, geopolitical developments in the Middle East have become increasingly complex due
to military conflicts invelving the United States, Israel, and Iran. The Middle East is one of
the world's largest centers for oil production and supply. Military conflicts in the region
pose risks of disruption to global energy supplies, leading to increases in crude oil and fuel
prices. Rising fuel prices directly affect production, transportation, and logistics costs
worldwide. For Vietnam, this is a significant factor affecting the prices of many essential
commodities, including agricultural inputs, particularly fertilizers. Meanwhile, agricultural
commodity prices remain unstable, with only a limited number of products such as coffee,
durian, rice, and paddy experiencing sharp increases. In addition, cultivated land areas
continue to be reduced due to industrialization, and changes in crop structures will also
significantly affect the consumption of the Company's fertilizer products, Furthermore,
recruiting production workers remains extremely difficult; the number of newly recruited
employees is insufficient, and new employees generally lack experience and require time for
training and adaptation. These factors have a considerable impact on the Company's
production and business activities as well as employees' income.

+ Financial pressure continues to increase as the Company 1s required to make
immediate payments for production inputs and raw materials on a monthly basis, including
coal, electricity, urea, potash fertilizers, social insurance, health insurance, trade union fees,
land use fees, and other obligations. These factors adversely affect product costs and the
Company's financial resources.

- Advantages:

+ The Company has more than 60 years of experience in fertilizer production, with a
workforce posscssing extensive experience, qualifications, and professional skills. Scientific
and technological investment projects implemented in previous years continue to generate
positive results. The Company's fertilizer products have established brands and enjoy strong
customer confidence.

+ In previous years and throughout 2024 and 2023, the Company implemented numerous
investment projects aimed at improving working conditions, enhancing produocts, and
upgrading machinery and equipment. These investment and improvement projects have been
properly directed and have delivered pesitive results.



+The Company consistently maintains product and service quality in both domestic and
export markets. Its products enjoy a strong reputation and have been recognized by domestic
and international authorities and organizations through various awards and achievements.

+ The Company continues to receive guidance and support from the Board of Directors,
the Vietnam National Chemical Group through its authorized representative, and competent
supervisory authorities.

+ There is strong unity and consensus among the Company's leadership and employees in
striving toward common objectives,

2- 2026 Plan and Implementation Measures:

2.1. Key Targets:
2026 Plan Submitted to the
; Company's Annual General
o Te Honid Mutrng of Shareholders for
Approval
1 Production Qutput Tons 315,000
- Phosphate Fertilizers Tons 280,000
- NPK Fertilizers Tons 35,000
2 Sales Volume Tons 305,000
- Phosphate Fertilizers Tons 270,000
- NPK Fertilizers Tons 35,000 =
I 5 | Industrial Production Value (at actual FND 2.017.662
prices) billian
Taotal Revenue FND 2.100.129
‘ hillion
Profit Before Tax ¥ND 233.067
3 billion
6 Employees' Payroll Fund FND 146.800
hilllon
o Total Major Repair Expenditure ¥ND 18.736
billion
g | Totl Capital Construction Investment VND 17.250
billion
9 Dividend Payment % The expected payment will be
%% in cash and 15% in shares.

2.2, Certain Solutions of the Company:

Given the current and anficipated challenges facing the Company’s production and
business operations, and in order to successfully achieve the 2026 production and business plan,
the Executive Management, under the direction and supervision of the Board of Directors, will
implement the following measures:

* Ideological and Employee Relations Work: Maintaining workforce stability and
employee confidence is identified as the Company’s top priority in order to strengthen unity,
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promote collective efforts toward common objectives, and ensure sustainable development. The
following practical measures will be implemented:

+ Ensuring stable employment and employee welfare, and fully complying with all
policies and benefits applicable to employees in accordance with State regulations,

+ Strengthening inspection and supervision of management personnel at all levels to
promptly address issues within each unit. Employees’ recommendations and concerns must be
reviewed and resolved in a timely manner to avoid dissatisfaction arising from intermediate
management levels.

+ Through mass organizations and employee representative bodies, encouraging
employees to exercisc their ownership rights and enhance supervision of production and
business activities, ensuring transparency under the principle of “people know, people discuss,
people implement, and people supervise.”

+ Continuously improving and upgrading machinery and equipment to enhance working
conditions and improve the working environment..

* Organizational Management:

+ Continuing to streamline and improve the organizational structure and management
system based on the principles of efficiency, assigning the right people to the right positions,
enhancing staff quality and work performance, and strengthening training and retraining
programs to improve human resource quality in line with the Company's production and
business requirements in the new period.

+ Strengthening discipline and compliance throughout the organization, resolutely
removing individuals who demonstrate persistent poor performance, lack of progress, or
behaviors that negatively affect employees' morale and undermine unity within the Company.

* Scientific and Technical Activities:

+ Develop and finalize quality standards and packaging designs, and promptly commence
the production of several new fertilizer products to meet market demand and support the
Company's production and business activities, such as: Premium fused magnesium phosphate
fertilizer; specialized NPK fertilizers for fruit trees, flowers and omamental plants serving clean
and organic agricultural production.

+ Continue improving the production of premium granulated phosphate ferilizers for
both domestic and export markets in order to diversify the Company's product portfolio.

+ Continue researching, improving and upgrading machinery and equipment to enhance
productivity, improve product quality and working conditions for employees.

+ Invest in machinery and equipment for production meonitoring and operational
management, particularly monitoring of blast furnace feeding processes in order to improve the
efficiency of blast furnace operations; invest in the installation of bag-stacking robots in the
phosphate fertilizer packing area of the Drying and Grinding Workshop to automate operations
and replace manual labar.



+ Continue researching and increasing the use of stainless steel in the NFK praduction
line and blast furnace areas in order to extend equipment service life and reduce periodic
maintenance and repair costs.

+ Accelerate the Company's digital transformation process to ensure sustainable and
modern development; initially implementing a number of projects such as a digital office and
smart factory.

* Market Development Activities:

+ Gradually improve both the quality and quantity of market development personnel and
further professionalize the market development workforce, Implement a performance-based
incentive mechanism for market development staff based on sales revenue and sales volume.

+ Restructure and strengthen the market development division, focusing on maintaining
traditional markets in Northern Vietmam while developing new distributors and sales agents in
the Central, Central Highlands and Southern regions, thereby establishing a market development
strategy for subsequent years, with a target of adding two to three new agents annually.

+ Study and implement appropriate policies and mechanisms to maintain market share
and increase NPK fertilizer sales volume in Southern Vietnam and phosphate fertilizer sales
volume in Northern Vietnam.

+ Improve advertising activities to further promote the Company's brand, image and
products. Apply Industry 4.0 technologies to conduct advertising through Facebook, Google,
and online platforms of newspapers and publications popular among farmers and members of
the industry and trade sector (such as Vietnam Agriculture Newspaper and Industry and Trade . =
Magazine), while integrating such promotional activities with the Company's official website. :

+ Conduct marketing, advertising, training programs and introduce new products intn;_"l‘_j;'?
target markets, particularly in Southern Vietnam, the Central Highlands and Northern -~
mountainous regions.

+ Participate in the Vinachemmart and Vinachem Agriculture e-commerce platforms
organized by the Vietnam Mational Chemical Group in order to promote the Company's brand
and image to a broader customer base.

* Investment and Construction Activifies:

+ Accelerate investment procedures while ensuring compliance with State regulations
and the Company's internal regulations, thereby ensuring project implementation schedules,
reducing investment costs and bringing projects into operation as soon as possible.

+ Focus on investment projects aimed at improving working conditions, environmental
performance and operational stability, including excavators, trucks and other production-
supporting equipment.

+ For the investment project at Zone B, Bim Son Industrial Park, Thanh Hoa Province:
Carry out all procedures in accordance with regulations to facilitate the early commencement of
the project.




* Revision of Internal Regulations, Financial Management, and Emulation and
Reward Activities:

_ Confinue reviewing and improving the system of internal regulations and policies;
develop, amend and supplement regulations and policies to ensure consistency with practical
requirements and State regulations.

- Implement financial management in a transparent and public manner, in strict
compliance with regulations issued by competent State authorities.

- Launch emulation campaigns with specific themes, objectives and implementation
plans. Conduct periodic reviews and final evaluations, provide timely recognition and rewards to
outstanding units and individuals, replicate exemplary models throughout the Company, and
maximize the effectiveness of emulation mﬂvmnents.;/
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REPORT OF THE BOARD OF SUPERVISORS
TO THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: The Annual General Mecting of Sharcholders of the Company

- Pursuant to the Law on Enterprives No, Y9/2020/QHT 4 dated June 17, 2020 of the
Natioral Assembly of the Socialist Republic of Vietrnam,

- Pursuant to the duties and powers of the Board of Supervisors ax stipulated in the
Cherter on Ovganization and Operation of Van Dien Fused Magnesium Phosphaie
Fertilizer Joint Stock Company approved by the General Meeting of Shareholders;

- Pursuant o the andited financial siatemenis for 20235 of Van Dien Fused

Magnesivm Phosphate Feriilizer Joint Stock Company and other relevant documents.

The Board of Supervisors respectfully reports to the General Meeting of
sharcholders on certain inspection and supervisory activities carried out in 2025 and the

operational plan of the Board of Supervisors for 2026 as follows:
l. Activities of the Board of Supervisors

In accordance with the 2025 inspection and supervision plan of the Company's
Board of Supervisors, the Board of Supervisors organized meetings, assigned
responsibilities and implemented activities relating o the inspection and
supervision of the management and administration of the Company's production and
business operations in 2025, as well as monitoring the implementation of the
resolutions adopted by the 2025 General Meeting of Sharcholders, specifically as

[ lles:

- Supervising the activities of the Board of Directors through the implementation

of resolutions of the General Mecting of Shareholders, resolutions of the Board of
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Directors, and the regulations and decisions issued by the Board of Directors.
Reviewing the legality, procedures and processes for the issuance of resolutions and

decisions of the Company’s Board of Directors;

- Supervising the activities of the Executive Management through the
implementation of resolutions of the General Meeting of Shareholders, resolutions
of the Board of Directors, the implementation of the 2025 production and business
plan, and the decisions issued by the General Director in refation to the management

and operation of production and business activities within his authority;

- Anending meetings of the Board of Directors and monthly production mectings:
reviewing documents and supporting records; examining the semi-annual and
annual linancial statements for 2025 and information disclosure activities, During
the inspection and supervision process, the Board of Supervisors provided
comments and recommendations to members of the Board of Directors and the
Executive Management in order to mitigate risks and ensure that the Company’s
production and business activities were conducted in compliance with applicable

laws and regulations,
Il.  Results of the Board of Supervisors' Supervision
1. Production, Business and Financial Operations
1.1 Production and Business (perations.
al- Difficulties:

- In 2025, the fertilizer industry continued to face numerous challenges as the
market for raw materials and fuels experienced significant fluctuations and increasing
shortages, particularly in the supply of apatite ore — the key raw material determining the
production capacity of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock
Company. In addition to supply shortages, the declining quality of apatite ore also placed
considerable pressure on the operation of the Company's three blast fmaces, aflfecting its
ability to supply products and goods to cusiomers. The Company proactively sought
overseas sources of supply and imported 25,000 tons of apatite ore from Egypt, which has
zince been put into stable production.

- Sales of NPK fertilizer products in the Northern market remained very challenging
due to intense competition from both domestic and imported products. As a result. the
Company expanded NPK sales in the Southern region through bundled sales of phosphate
fertilizer and WPK products.

- In addition to pressure arising from raw material supply, the shortage of skilled labor
continued to be a significant challenge to production and business operations. Recruitment

Jud



activities encountered difficulties, while newly recruited emplovecs required time for
training and adaptation to the Company's specialized production environment, thereby
affecting productivity and business performance o a certain exlent,

bi- Advantages:

- With more than 60 wvears of establishment and development, Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company continues 1o strengthen its
reputation and maintain & solid position in both domestic and international markets. The
Company's products are of stable quality and are well suited to the soil conditions and crop
structures of many regions, particularly the Central, Central Highlands and Southern
regions of Vietnam. Together with its experienced workforce and extensive distribution
network, these factors constitute the Company's core competitive advantages and support
its efforts to maintain competitivencss and expand market share.

- In récent years, the Company has intensified promotional and marketing activities and
organized technical training programs for farmers, generating positive results for key crops
such as coffee, pepper and durian. Against the backdrop of persistently high agricultural
commodity prices, demand for fused magpesium phosphate lerlilizer has increased
significantly, resulting in a market situation where supply has not been sufficient to meet
demand. This has further reinforced the market position and reputation of Van Dien
phosphate fertilizer products,

- In addition, mvestment programs aimed at upgrading equipment, improving working
conditions and enhancing product quality have generated tangible benefits, contributing to
increased production capacity and operational efficiency. Together with the guidance and
suppart of the Vietnam National Chemical Group, the Board of Dircclors, the Executive
Management, and the strong unity of the Company’s employecs, the policy of imposing
VAT on fertibzers from the third quarter of 2025 is expected to provide additional
advantages by optimizing costs, improving financial efficiency, and strengthening the
foundation for the Company's sustainable development in the years ahcad.

c)- Certain key production and business performance indicators achieved by the Company
fn 2025 are ax follows;

No. Key Indicators Unit Actual 2025 Actual | Compari | 20252024 |
2024 AGM 2025 son (%)
Plan Actual/P
lan
1 Production Yalue (a1 WD [ 240006 | 1.373.06 1,492 45 : 109 120
constant prices) billion l
3




1.281.50

2 | Total Revenuc VND 1.295.62 1.760.14 136 137
hillion
- |
3 | State Budget VND | 34849 22846 34359 150 99
Contribution hillion
4 | Profit Before Tax VIND 88,033 ql.54 213.171 352 240
billion
5 | Production Output Tons | 283,629 290,000 295583 102 104
5.1 | Phosphate Feriilizer Tons 253,532 | 260,000 263,253 101 104
5.2 | NPK Fertilizers Tony 30,097 [ 30,000 32.330 108 107
6| Sales Volume Tons 271,919 | 280.000 135,060 120 124
6.1 | Phosphate Fertilizer Tons 243,401 | 250,000 302,683 121 124
6.2 | NPK Fertilizers Tons 28,518 30,000 33,277 111 117
7 | Dividend Payout Yo 10 8 10% cash
Ratio ard 10%
stock
dividend

d)- Assessment of Performance Resulls

- Implementation of the 2025 business plan approved by the General Meeting of
Sharcholders:

In 2025, the Company exceeded most of its production and business targets,
Production value {al constant prices) increased by 9%. Total revenue reached WVND 1,760
hillion, equivalent to 136% of the plan and representing an increase of 37% compared to
2024, Contributions to the State budget cxceeded the plan by 50%. Profit before tax
reached VNI 213 billion, equivalent to 352% of the planned target and an increase of
140% compared to 2024, Both production output and sales volume recorded positive
growth, with sales volume reaching 120% of the planned arget. The Company is expected
to distribute dividends at a total rate of 20%, comprising 10% in cash and 10 in shares.

With these owstanding business resulls, 2025 marked the most successful year in
the Company's history. These impressive achievements demonstrate the effective
leadership and management of the Board of Directors and Executive Management, as well
as the strong unity, commitment and determination of all employees of the Company. The
results provide a solid foundation for the Company’s sustainable development in the years
ahead..

1.2 Review of the 2023 Financial Statements




Based on iis review of the Company's awdited financial statements for 20235, the
Board of Supervisors noted that, except for the matter deseribed in the paragraph entitled
“Basis for Qualified Opinion™ in Audit Report No. 100326.009%/BCTC.KTT issued by
AASC on 10/03/2026, the Company complied with applicable regulations in the
preparation of its 2025 financial statements. The financial statements present fairly, in all
material respects, the financial position of the Company, as well as its operating results and
cash flows for the financial year then ended. in accordance with Victnamese Accounting
Standards, the Vietnamese Enterprisc Accounting System and relevant legal regulations
governing the preparation and preseniation of [inancial statements,

The Company applics Victnamese Accounting Standards and the Enterprise
Accounting Regime promulgated under Circular No, 200/2014/T1-BTC dated 22/12/2014,
Circular No. 9972025 TT-BTC dated 27/100°2025 of the Ministry ol Finance providing
guidance on the Enterprise Accounting Regime, together with newly issucd supplementary
circulars, decrees and guiding regulations..

The Company is responsible for the preparation and fair presentation of s financial
statements in accordance with Victnamese Accounting Standards, the Vietnamese
Enterprise Accounting System and relevant legal regulations relating 1o the presentation of
lmancial statements. The Company 15 also responsible for establishing and maintaining

such internal controls as determined by the General Director to be necessary to ensure that
the financial statements are free from material misstatement, whether due to fraud or error.

‘The Board of Supervisors has separately reported on the Company's 2025 financial
statements in the report entitled “Results of the Review of the 2025 Financial Statements™
Mo, 03/BC-BKS issued on 17/03/2026.

Certain key Minancial indicators for 2025 arc as fol lows:

No, Financial Indicators Unit Results
I Revenue from Sait..'as and Sc-n"n;c |’[U-‘r'_l-5iﬂll VIND o I-.GELI'.U] 6,338,396
2 Profit after Corporate [ncome Tax YHMD L70.420,115,521
3 Feturn on Assels (ROA) o 1 4_35%_ .
i Rclum:n Equity (RO N _% 25_9-];5 -
% | % =
B Basic Earnings per Share (EPS) VNI 4,535

2. Results of the Supervision of the Board of Directors and the Executive

Management




2.1 Board of DMrectors

- The Board of Directors performed its management responsibilities in accordance
with the Law on Enterprises, the Law on Securitics, the Company’s Charter, resolutions of
the General Mecting of Sharcholders and other applicable legal regulations. During the
vear, the Board of Dircctors held 7 meetings, conducted 19 written consultations, and
issued 29 Resolutions and 56 Decisions, covering the following matters:

- Issuing, amending and supplementing regulations, decisions and material
consumption norms in accordance with resalutions of the General Meeting of Shareholders
and the Company’s governance and management requirements.

- Closely monitoring actual business conditions and promptly issuing directions and
policics to the Executive Management in order to effectively support the Company’s
production and business operations.

- Focusing on directing and supervising the implementation of the project carried
forward from 2024, namely the “Invesiment Project for the Construction of the Van Dien
Fused Magnesium Phosphate Fertilizer and NPK Fertilizer Manufacturing Plant in Zone B
— Bim Son Industrial Park, Thanh Hea Provinee™, thereby contributing to the Company's

long-term sustainability and development,

- The procedures, contents of meetings, and the Minutes, Resolutions and Decisions
of the Board of Directors were prepared and issued in compliance with the Law on

Enterprises and the Company's Charter.

- The Board of Supervisors concurs with the assessment of the 2025 performance
results as presented in the Board of Directors’ Repont on the Company's operational
performance in 20235,

2.2 General Director and Executive Management

- The General Director and the Executive Management implemented and managed the
Company's production and business activities in accordance with the resolutions of the
General Meeting of Sharcholders and the Resclutions and Decisions of the Board of
Directors.

+ Proxluction activities: Production operations remained stable and were camried out in
accordance with the approved consumption norms for materials and raw materials,
ensuring product guality, operational safety and complianee with environmental standards.
Inventory levels and goods stored at warchouses were maintained at appropriate levels in
line with regional demand and business strategics, ensuring adeguate stock availability at
agents’ and distributors' warehouses and timely supply for agricultural production seasons.

+ Sales activitics: The Company expanded its distribution network by developing
additional sales agents in various regions and continued to promaote its products effectively
through mass media channels, The Company also coordinated with distributors and
customers (o organize customer conferences and technical seminars aimed at sharing
experience and providing guidance on {ertilizer application techniques to farmers in the
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Northem, Central, Central Highlands and Southemn regions of Vicinam. In addition, the
Company worked closely with customers 1o review and assess markel share and sales
performance by assigned regions, while actively collecting receivables as they became due,
thereby ensuring sulficient cash flow for the Company's production and business activities,

+ Equipment maintenance and repair activities: The Company camed out major
overhaul and maintenance works for Blast Fumaces No. 1, No. 2 and No. 3, including
Systems 1, 2, 3 and 4, as well as the NPE production lines throughout the Company.
Regular maintenance and repair of machinery, transportation equipment and factory
factlities were also conducted to ensure sale and stable production operations,

+ Investment and Construction Activities: In 2025, the Company continued
implementing projects carried forward from 2024 and commenced now investment projects

approved for 2025;

- During 2025, the Company implemented four new investment projects involving
the procurement of machinery and eguipment to support production activities. These
procurement projects were carried out in compliance with applicable regulations and
timely met the operational requirements of the Company’s production and business
activities.

Assessment ol investment and construction activities: Investiment and procurement
projects were implemented in accordance with the procedures and requirements prescribed
by law, ensunng operational efficiency and the safety of invested capital.

- Praject carried forward from 2024 Invesiment Project lor the Construction of the
Van Dien Fused Magnesium Phosphate Fertilizer and NPK Fentilizer Manufacturing Plant
in Zone B — Bim Son Industrial Park, Thanh Hoa Provinee:

+ With respect to the investment project under Investment Registration Certificate No.
1066667775 dated 23/7/2025

Pursuant to Resolution No. 02/QD-DHDCD dated 22/4/2025 of the 2025 Annual
General Meeting of Sharcholders approving the investment policy for the reloeation project
in order to ensure the long-lerm sustainability and development of Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company.

On 23/7/2025, the Nghi Son Economic Zone and Indusirial Parks Authority of
Thanh Hoa Province granted Investment Registration Certificate No. 1066667775 to Van
Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company.

On 04/8/2025, Van Dien Fused Magnesium Phosphate Fenilizer Joint Stock
Company and HUD4 Investment and Construction JToint Stock Company entered into a
Land Sublease Agreement iogether with technical infrastructure facilities in Zone B — Bim
Son Industrial Park, Thanh Hoa Province.

Currently, Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company
is carrving oul investment preparation activitics for the project in accordance with

applicable regulations.

+ With respect to the investment project under Investment Certificate No. 26221000137
dated 26/01/2013:




On 22/4/2025, the General Meeting of Sharcholders approved the termination, final
settlement and liquidation of the projeet entitled “Van Dien Fused Magnesium Phosphate
Fertilizer and NPK Fertilizer Manufacturing Plant in Thanh Hoa Province,”.

In implementation of the resolution of the General Meeting of Shareholders, on
08/9/2025, the Board of Directors issued Decision No. 95/QD-HDQT approving the
selection of a consulting firm te prepare the final settlement and liquidation report for the
terminated project and an auditing firm to audit such final settlement and liquidation repor,

The Company entered into contracts with two service providers: AVA Auditing and
Valuation Company Limited as the consulting firm responsible for preparing the final
sctilement and liquidation report of the terminated project, and AASC Auditing Firm
Company Limited as the auditor of such report.

- At present, the consulting firm has completed the preliminary review and initial
assessment stape and is continuing to work with contractors and the investor to reconcile
and verify each matter identified in the preliminary report in order to finalize the project
settlement and liquidation dossier in accordance with applicable regulations.

- Based on the Company's revenue and profit performance in 2025, the Company has
made appropriations to the profit distribution funds for 2025 substantially in accordance
with the profit distribution plan approved by the 2025 General Meeting of Sharcholders.
(The Company is currently considering an increase in charter capital and, accordingly, is
proposing a dividend distribution at a total rate of 20%, comprising 10% in shares and 10%
in cash.)

I11. Assessment of Coordination Activities.

1. Coordination between the Board of Supervisors, the Board of Directors and

the Exceutive Management

In performing its duties, the Board of Supervisors has maintained close coordination,
communication and exchange of opinions with members of the Board of Directors, the
General Director, the Executive Management and relevant departments on matters within
its authority during meetings and working sessions,

The Board of Directors provided the Board of Supervisors with Resolutions and
Decisions in a timely manner, The Executive Management created favorable conditions
far the Board of Supervisors in collecting information, decuments and records necessary
for inspection and supervisory activities,

2. Activities of the Members of the Board of Supervisors

- Members of the Board of Supervisors have consistently performed their duties and
responsibilities in accordance with the Law on Enterprises, the Company’s Charter and

internal regulations. Hach member has duly fulfilled the responsibilities assigned to him or
her.



- During the course ol its activities, the Board of Supervisors held meetings o
discuss matters, exchange views and reach consensus on conclusions, The Board also made
timely recommendations 1o the Board of Directors and the Executive Management

regarding corporate governance and the Company's production and business operations.
3. Sharcholders’ Opinions

During 2025, the Board of Supervisors did not receive any comments, complaints
or feedback from sharcholders regarding the Company's production and business
Operalions.

IV. Comments and Recommendations of the Board of Supervisors

. Comments:

- Based on its supervision of the Company's governance and business activities,
together with its review of the Company’s semi-annual and annual financial statements, the

Board of Supervisors makes the following observations::

- The Board of Directors, the Exceutive Management and managerial personnel
operated the Company in compliance with applicable laws, the Company's Charter and the
resolutions and decisions of the General Meeting of Sharcholders. As a result, the

Company achieved outstanding business performance in 2025, including:

+ Industrial production value reached VND 1,492.45 billion, representing an
increase of 209 compared to 2024 and exceeding the annual plan by 9%

+ Revenue from sales and service provision reached YIND 1,620 billion, an increase
of 32.7% compared to 2024.

+ Revenue from linancial activities reached VNI 20,439 billion, increasing by
VND 12.682 billion, equivalent to a growth rate of 163.5% compared 10 2024,

+ Selling expenses decreased by 8.9% compared to 2024, while administrative

expenses inereased by 73% compared to the previous yeoar.

* Profit before tax reached VND 213.17 billion, exceeding the target approved by
the General Meeting of Shareholders in Aprl 2025 (VND 60.5 billion) by 252%, and
increasing by 140% compared 1o 2024,

+ Profitability indicators remained at high levels, with Return on Assets (ROA)
reaching 14.06%, Retum on Eguity (RO reaching 25.91%, and net profit margin

reaching 10.56%, reflecting the Company's effective utilization ol asscts and equity, as




well as its sirong profit-generating capability. Earnings per Share (EPS) reached YIND
4,525 per share, further affirming the Company's value and its ability to safeguard
sharcholders” inforests,

Other Aetivities of the Company:

+ The Company cooperated with vocational schools and training centers to organize
training courses and grant professional certificates 1o employees, particularly workers who
had not previously received vocational training, thereby ensuring that they met the
Company's production requirements..

+ In 20235, the Company and the Trade Union further enhanced employee welfare
by supplementing vogurt and fruit in meal allowances, thereby improving the nutritional
quality of meals provided to employees. The average monthly income of employees
reached VND 26.25 million per person..

+ Recreational and cultural activities, including pickicball, singing, dancing and
other sports and cultural programs, continued 10 be maintained and served as a positive
source of motivation, cncouraging employees to successfully accomplish their production

and business tasks.

+ The activitics of the Board of Directors and the Exccutive Management during
the vear were conducted in compliance with the Law on Enterprises, the Taw on Securities,
the Company's Charter, relevant regulations and the reselutions of the General Meeting of
Shareholders,

+ Information disclosure activitics were carried oul in accordance with the

regulations applicable to listed companies.
2. Recommendations:

In order to further improve corporate governance and successfully achieve the
objectives approved by the 2026 General Meeting of Sharcholders. the Board of

Supervisors makes the following recommendations:

- Continue 1o develop, amend and improve miemal regulations o ensure compliance
with the Company's operational requircments and applicable laws, while maintaining
effective product guality control.

- Strengthen inspection, supervision and management measures to ensure safety in

production activities and environmental protection.
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- Continue maintaining stable sources of raw materials to ensure adequate supplics

for production operations.,

- Continue recruiting employees to meet production requirements and develop
recruitment and training plans in preparation for the operation of the new manufacturing
plant.

- The Company has approved the termination, final settlemen and liguidation of the
Van Dien Fused Magnesium Phosphate Fertilizer and NPK Fertilizer Manufacturing Plant
Project in Thanh Hoa Province. Upen completion of the audit of the project settlement and
liquidation, the Company should promptly develop appropriate solutions for handling
construction-in-progress and other project-related costs in accordance with applicable laws

and practical circumstances.

- With respect to the factory relocation policy approved by the General Meeting of
Sharcholders, the Company should expedite the implementation of related activitics and
submit the praject to the competent authorities for approval in accordance with applicable

regulations and the overall planning orientation of Hanoi City,
V.  Operational Plan for 2026

Bascd on applicable laws and regulations, the Company’s Charter, and the
resolutions adopted by the Annual General Meeting of Sharcholders, the Board of
supervisors shall formulate and implement iis work plan in accordance with its functions
and responsibilitics, focusing on the following key tasks:

- Supervising the Board ol Directors and the Executive Management in

implementing the resolutions of the 2026 Annual General Meeting of Sharcholders.

- Supervising the activities of the Board of Directors and the Exccutive Management
in relation to the implementation of the Company’s 2026 production and business plan.

- Reviewing and examining periodic linancial statements and the Company's 2026

annual financial statements.

- Proactively comducting rescarch and enhancing supervisory and inspection

cxpertise in order to cffectively fulfill the duties assigned to the Board of Supervisors.

The above constitutes the full report of the Board of Supervisors on its supervisory
activities in 2025 and its operational plan for 2026, The Board of Supervisors respectfully
submits this report 1w the General Meeting of Shareholders for consideration and approval
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VAN DIEN FUSED MAGNESIUM
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THE SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

Ha Noi,.._flne, (04.,.... 2026

SUMMARY OF AUDITED FINANCIAL STATEMENTS FOR 2025
To: The Annual General Meeting of Shareholders of the Company

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint

Stock Company respectfully reporis to the General Meeting of Sharcholders on the
Summary of Audited Financial Statements for 2025 with the following contents:

PART 1 - STATEMENT OF FINANCIAL POSITION

. END OF BEGINNING OF
ASSETS Cinle:) Nubws PERIOD PERIOD (Restated)
(1) (2} (3 (4)
ASSETS

A, CURRENT ASSETS (100 | 1040 901,875,420,479 1.034,478,289.572

=110+ 120+ 130 + 140 +

1 50

[ Cash and cash equivalents | 110 415,167,930.770 399,246,076,091

[1. Shori-term financial 120 140,000,000,000 165,684, 860,441

investmenis |

[11. Short-term receivables 130 11,159 888,902 14,908,474,663 | |

[V, Inventories 140 288,030 461 897 440.916,580.657

V. Other current assets 150 47.508,136.910 13,722,297, 720

B. NON-CURRENT ASSETS | 200 310,282,736,102 40,902 423 711

(200 = 210 + 220 + 230 + 240

+ 250 + 260

L. Long-term receivables 210

II. Fixed assets 220 6,790,519.712 B,B68,297 536

1. Tangible fixed assets 221 5, 788,844,431 7.535,056,891

2. Finance lease assets 224 088,503,243 1,313,401,935

3. Intangible fixed assets 227 13,172,038 19,838,710

[I. Investment property 230

TV. Long-term work in progress | 240 25,140,857,740 25,332,612,740

V. Long-term financial 250

investments

V1. Other non-current assets 260 278,351,358 650 6,701.513.435

TOTAL ASSETS (270=100 | 270 1,212,158,156,581 1,075380,713,283

+ 200

LIABILITIES AND EQUITY

C. LIABILITIES (300 =310 | 30d 554,527.702.535 544, 148,145,636

+ 3300

1. Current liabilities 310 554,066,359, 586 543 456,131,211

11. Non-current liabilities 330 461,342 949 692,014 423

D. EQUITY (400 = 410 + 430) | 400 557.630,454,046 531,232,567,647

I. Owners' equity 410 657,630,454 046 §31,232,567,647

1. Contributed capital of 411 376,653,480,000 376,653,480,000

OWIELS

£. Development investment 418 95,742,960,293 77474 441,928




fund

10. Other funds under owners' | 420 3.281,900,000 3.281.900,000
eguIty

11. Undistributed profit after 421 181,952,113,753 73.822,745,719
Lax

- Accumulated undistributed 421a 11,531,998,232 2.876,674.076
profit after tax brought forward

from previous periods

- Profit after tax for the curremt | 421h 170,420,115,521 70.946,071,643
period

1I. Funding sources and other [ 430

funds

TOTAL LIABILITIES AND | 440 1,212,158,156,581 1,075,3580,713,283
EQUITY (440 = 300 + 400}

PART I1 - STATEMENT OF OPERATING RESULTS

ACCUMULATED FROM THE
BEGINNING OF THE YEAR TO THE END
INDICATORS CODE | NOTES OF THE PERIOD
PREVIOUS YEAR

CURRENT YEAR (Restated)
(1) (2} (3} (6} (7
1. Revenue from sales | 1 24 1,620,016,338,.396 1,220,293 850,417
of goods and
rendering of services
- Revenue from sales of 1,620,016,338,3% 1,220,293,850,417

| goods
- Revenue from 0 0
rendering of services
2. Revenue deductions 6. 108,771,302 20,989 500
1, Net revenue from 10 1,613,907,567,094 1,220,272,860,917
sales of goods and
rendering of services
(10 =01 - 02)
4, Cost of goods sold 11 25 1,205,236,281,256 940,067,294,328
- Cost of goods sold 1,205,236,281.256 940,067,294 328
- Cost of services 0 0
rendercd
5. Gross profit from 20 408,671,285,.838 280,205,566,589
sales of goods and
rendering of services
(20=10-11)
6. Financial income 21 26 20,439 818,752 7,756,917,679
7. Finance costs 22 27 1.067,591,067 4,105,7T81,745
Including: Interest 23

expenses and deposit
interest expenses
8. Selling expenses 25 159,341,721.058 174,910,377.556
9, General and 26 55,270,395,966 31,920,508.097
administrative expenses
10. Operating profit 30 213,431,396,499 77025816870
[30 =20+ (21 - 22) -




(25 + 26)]|

11, Other income 31 323,251 364 11,907,630,366
12, Other expenses 32 583,708,872 1,275
13. Other profit (40 = 40 (260,457,508} 11,907,629,091
i1 - 32)

14. Total accounting | 50 213,170,938,991 BR,933,445,961
profit before tax (50 =

30 + 40)

15, Current corporate il 32 38,231,102,517 14,135,083,423
income tax expense

16. Deferred corporate | 52 33 4,519,720,953 3,852,290,8935
Ingome tay eypense

17, Profit after 60 170,420,115,521 T70,946,071,643
corporate income tax

(60 = 50 - 51 - 52)

18. Basic earnings per | 70 4,525 1,884
share (*)

19. Diluted earnings per | 71

share (*)

The above is the Summary of the Audited Financial Statements for 2025, The Board offar: ey,
Directors respectfully submits it to the General Meeting of Shareholders fnr

consideration and approval. §, -

Recipients;
As submitted above;

Contfolles
General Director:

Members of the Board of Dhirectors:

Archived: Board of Directors Office,
Administration Office.
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RESULTS OF THE FINANCIAL STATEMENT AUDIT FOR 2025

= Pursuant to the Law on Enterprizes No, 39202000H 14 dated June 17, 2020;

- Pursuanit to the Charter on Organization and Operation of Van Dien Fused Magresivm
Phasphate Fertilizer Joint Steck Companyand the Resolution of the 20235 Annual General
Meeting of Sharcholders;

- Pursuani to the resolutions of the Boord of Direcitors regarding the managemen,
administration, and production and business activities of the Company in accordance with
applicable laws;

- Pursuant 0 the audited Financial Statements for the fiscal vear 2025 of Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company, audited by AASC Auditing Firm
Comparny Limited under Report No. 100326009/ BCTC.KT7, issued on March 10, 2026,

The Board of Supervisors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company has reviewed the Company's audited financial statements for 20235,

. Basis for evaluation:

l. The 2025 financial statemnts, provided by the Board of Direclors, is committed to
accurately and fairly reflecting the Company's linancial situation, including;

- Balance shect:

- Business performance report;

- Cash Now statement:

- Explanatory notes 1o the financial statements ;

2. The 2025 financial statements were audited by AASC Auditing Firm Co., Ltd,,
audit no.: 100326.009 'BCTC.EKTT: issued on March 10, 2026,

IL. Work Performed:

In conducting the review of the Company’s 2025 Financial Statements, the Board of
Supervisors carried out the following procedures:

- Evaluated whether the presentation of the Iinancial Statements was prepared in accordance
with accounting principles consistent with the Corporate Accounting Regime promulgated
under Crreular No. 20002014/TT-BTC dated December 22, 2014 of the Ministry of Finance:
Circular No. 532016/TT-B1C dated March 21, 2016 amending and supplementing a number
of articles of Circular No. 200/2014/TT-BTC; Circular No. 99/2025/TT-BTC dated October
27, 2025; Vietnamese Accounting Standards, the Vienamese Corporate Accounting System,
and other relevant legal regulations.




- Assessed the reasonableness of accounting estimates and assumptions, which are regularly
based on historical experience and other factors, including future assumptions that may have
a material impact on the Company’s Financial Statemenis.

- Evaluated the selection of significant accounting policies and the consistency of their
application.

- Reviewed and reconciled the summarized {igures presented in the Financial Statements with
the detailed figures recorded and monitored in the accounting ledgers and supporting
accounting records.

- Reviewed the recommendations and adjusting journal entries proposed by the State Audit
and assessed their material impact, if any, on the infermation and figures presented in the
Financial Statements.

I11. Assessment Results:

After reviewing the data in the Company's audited linancial statements for 2023, the
Board of Supervisors asscsses the Company's financial statements for 2025 as follows:

1. Some indicators in the Balance Sheet as of December 31, 2025

Linit: YND
Target " December 31,2025 | January 1, 2025

I. Current Asscts OD1,875,420,479  1,034,478,289.572
1. Cash and cash cquivalents 415.167.930,770 399,246,076,091
2. Short-ierm reccivables I 1],13@,333..9;1}2" mﬁﬁj
3 Inventory 288.039,463,897 440.916,580,657 |
| 4. Other current assets 47,508,136,910 13.722,207,720
(11, Long-term assets - | 310,282,736,102 | 40,902,423,711 |
1. Fixed assels 6,790,519.712 8,868,297.336
2, Long-term work-in-progress assets 25 140,857,740 25,332,612,740
"3, Other long-term assets T 278.351,338.650 | 6.701,513.435
TOTAL ASSETS 1,212,158,156,581 | 1,075,380,713,283
I. Liabilities '  554,527,702,535 544,148,145,636
. Short-term debt | 534.066,359,586 543.436,131,211
L Equity B B 657.630,454,046 |  531,232,567,647
1. Owner's investment cap:ital- Efﬁ'.ﬁﬂ,iﬂﬁ,ﬂuu 3?1‘-553,4311.&&[1
2. Undistributed after-tax profit 181,952,113,753 73.822,745,719
&Etfj“;}’ﬁ:ﬂﬁﬁ:ﬁ?ﬁ:‘f”m“'md up to 11,531,998,232 2. 876,674,076
;ﬂﬁrm profit after cﬂri:rE:mEI._m:_mt_m tax this 170.420.115.521 _';94&?1,543
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Target December 31, 2025 | January 1, 2025
TOTAL CAPITAL | 1,212,158,156,581 1,075,380,713,283

1.1. Total Assets: As ol 2025, total assets amounted 1o VNI 1,212.158 hillion,
representing an inercase of YND 136,777 billion compared to the opening balance of VND
1.075.381 hillion at the beginning of the vear.

1.2. Liquidity and Cash Flow Position: Cash and cash equivalents amounted to YND
415,167,930,770; Short-term financial mvestments (term deposits) amounted to VND 140
billion,

1.3. Working Capital Management: Inventory decreased significantly from VNI 440.9
billion to VNI 288.039 billion,

1.4. Receivables and Payables Reconciliation

- As of December 31, 2025, total receivables amounted to VWD 11,159 billion, including
(Trade recervables: YND 2.111 billion; Advances paid to supplicrs: VIND 4.501 billion. )

- As of December 31, 20235, total pavables amounted to VND 354,327 billion, including:
+ Trade payables: VNI 53.411 billion:
+ Advances received from customers: VND 98,001 billion;

+ (Mher short-term payables: VNI 302439 billion, of which VNID 297.122 billion
represented security deposils payable 1o agents.

1.5. Assct Management

+ As of December 31, 2025, construction in progress and other long-term work-in-progress
assels amounted to VND 25,140 billion,

+ Other long-term assels amounted o VIND 278,351 billion, primarily due to an increase of
WND 272.7 billion in prepaid expenses. This increase arose from the pavment of 95% of the
lease assignment contract value for 225421.1 m® of land at Lot CN7, Bim Son Industrial
Park, leased from HUD4 Company, for the implementation of the Company's relocation and
new investmeni project.

This transaction resulted in a reclassification of the Company's asset structure from
current assels to non-current assets, with long-term prepaid expenses increasing from VND
2.1 billion to VIND 278.3 billion .

2. Key indicators in the business performance report:

Unit: VND
N Growth
(%) in
Indicators 2025 2024 20258
compared
to 2024
| |. Revenue from sales and provision of serviees | 1,620,016,338,396 | 1,220,293.850417 | 24.67%

3




2. Cost of goods sold

| 1.205.236,281,256 | 940,067,294,328 | 22.00%

3. Financial operating revenue

20,439,818,752 | 7756917679 | 62.05%

4. Cost of goods sold ' 159341721058 | 174,910377.556 | -9.77%
5. Business management costs 55.270,395.966 31,920,508.097 | 42.25%
6. Total accounting profit before tax ' zu.wu._ma,umi 88,033,445.961 | SB.28%
7. Net profit afler corporate income tax 170.420.115.521 | 70.946,071,643 | 58.37%

- With a growth target of 8% in 2025, the Board of Dircctors, the Exccutive Board, and
all emplovees of the Company have implemented measures 1o achieve a growth rate
exceeding 8% in 20235,

In 2025, the company benefited from Favorable conditions, including Muctuating selling

prices and weather, as well as increased demand in the fertilizer market. Sales revenue and
service provision reached VND 1,620.01 billion, a 24.67% increase compared to the previous
year, Consequently. the cost of goods sold increased by VND 265,168 billion, a 22% increase
compared to the previous vear, resulting in a gross profit increase of VND 128,466 billion.
Financial revenue increased by 62.05%, administrative expenses increased by 42.25%, and
selling expenses decrcascd by 9.77%. Consequently, the company’s pre-iax profit in 2025
significantly increased to VNI 124,407 billion, a 38 28% increase compared to the previous
Vear.
The achievement of the above-mentioned production and business results in 2023 is the result
of the unity and efTorts of the Board of Dircctors, the General Managemenl Board |, and the
entire staff and employees. This is also the vear in which the Company has achieved the
highest production and business results ever.

3. Some basic financial indicators:

No. Indicators Unit of measurement 2025
1 | Overall solvency ratio _ Time 2,18
2 | Short-lerm 1iqu1'1_ii-t}' ratio Time 1.62
i 3 | Quick ratio - | Time 1.1 |
4 | Liabilities / Equity ] Time 0.84
5 | Earnings per share | 4,525

- The company's solvency ratio is 2. 18 times = 1, indicating that the c:::nmf:-any has sufficiem
funds to pay its debts with its current total assels.

- The current ratio is 1.62 times =1, indicating that the company is able to pay off all
short-term debts with cash. A ratio of 1.62 is still considered ideal. In 2025 (due 1o the
company withdrawing short-term cash to prepay 95% of the long-term land lease contract).

- The guick ratio is 1.1 times =1, clearly indicating that the company has very good quick
pavment capabilities and efficient use of capital. If inventory (the asset least likely to be

i |




converted into cash) is excluded. the company still has 1.1 units of cash available to pay for
every | unit of short-term debt.

- The debt-to-equity ratio is 0.84 times . The majority of liabilities are interest-free loans paid
in advance by customers.

- Earnings per share The increase to 4,523 VND is a result of the company’s very good afier-
tax profit in 2025,

1V, Comments and Recommendations:
1. Comment

- The Financial Statemcents have been prepared in accordance with accounting principles
consistent with the Corporate Accounting Regime promulgated under Circular No.
2002014/ TT-BTC dated December 22, 2014 of the Ministry of Finance, Circular No.
532016/ TT-BTC dated March 21, 2016 amending and supplementing a number of provisions
of Circular No. 2002014 TT-BTC, and Circular No. 992025 TT-BTC dated October 27,
2025.

Excepl for the matters described in the “Basis for Qualificd Opinion™ section of the
Independent Auditor’s Report, the Financial Statements present fairly, in all material
respects, the financial position of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company as of December 31, 2025, as well as its operating results and cash flows for
the fiscal year then ended, in accordance with Vielnamese Accounting Standards, the
Vietnamese Corporate Accounting System, and relevant legal regulations.

- During 2025, the State Audit Office of Victnam conducted an audit of the Company's 2024

Financial Statements and activilies relating to the management and utilization of State capital
and assets, pursuant to Decision No. 1390/QD-KTNN dated August 28, 2025,

The State Audit Office of Vietnam issued Conclusion Notice No, 02/TB-KTNN dated
January 5, 2026, identifying certain deliciencies and shortcomings in the Company’s 2024
Financial Statements, including matters relating to compliance with laws, policies,
accounting regulations. and the management and utilization of State capital, funds, and assets.
The State Audit Office recommended that the Company make appropriale accounting
adjustments to its 2024 Financial Statements.

On February 13, 2026, the Company implemented the recommendations ol the State Audit
Office by paving an additional Corporate Income Tax amount of VNI 2,763 billion to the
State Budget and making the required accounting adjustments in accordance with apphicable
regulations. The Company has also continued 1o strengthen and improve its financial
management and the manapement of capital, funds, and assets, while addressing the identified
deficiencies and shortcomings in order to ensure compliance with regulations and support the
Company's sustainable development,
- Regarding the Company's investiment and construction activitics in 2025;
« Investment Project for the Construction of the Van Dien Fused Magnesium Phosphate
and NPK Fertilizer Manufacturing Plant in Zone B, Bim Son Industrial Park, Thanh Hoa

Province
q




Pursuant to Resolution Mo, 01/NQ-DHDCI dated April 22, 20235 of the 2025 Annual General
Meeting of Sharcholders, the General Meeting of Sharchoelders approved the termination,
final settlement. and liquidation of the Yan Dien Fused Magnesium Phosphate and NPK
Fertilizer Manufacturing Plant Project in Thanh Hoa Province under Investment Certificate
No. 26221000137 dated January 16, 2013.

On September 4, 2023, the Company implemented Resolution No, 93/NQ-HDOQT regarding
the appointment of a consulling firm to prepare the project final settlement and liquidation
report and the selection of an independent auditor to audit such report. The audit process is
currently being carricd out in accordance with applicable regulations,

+ Investment Policy for the Construction Project of the Van Dien Fused Magnesium
Phosphate and NPK Fertilizer Manufacturing Plant (Relocation of Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company) in Zone B, Bim Son Industrial
Park, Thanh Hoa Province

The 2025 Annual General Meeting of Sharcholders approved the revised investment policy
for the Company’s relocation project, aimed at ensuring the continued operation and long-
term development of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company.

On June 26. 2025, the Company and [IUD4 Investment and Construction Joint Stock
Company entered into a preliminary agrecment [or the sublease of land together with
technical infrastructure facilities at Lot CN7T, Zone B, Bim Son Industrial Park.

On August 4, 2023, the Iloard of Directors issued Resolution No. 88/NQ-HDQT approving
the drafl Land Sublease Agreement with HUD4 Investment and Construction Joint Stock
Company.

On the same datc, August 4, 2025, the Company entered into Contract No.
042025/ 11DTDAIUDA-VADFCO with HUDG Investment and Construction Joint Stock
Company regarding the sublease of land together with technical infrastructure facilities at Lot
CN7, Zone 13, Bim Son Industrial Park, Thanh loa Province.

On October 3, 2025, the Company implemented Resolution No. 106/INQ-HDOT approving
the budget estimate {or consulting services and the contractor selection plan for the praject
preparation stage of the Construetion Project for the Van Dien Fused Magnesium Phosphate
and NPK Fertilizer Manufacturing Plant (Relocation of Van Dien Fused Magnesium
Phosphate Fertilizer Joint Stock Company) in Zone B, Bim Son Industrial Park. Thanh Hoa
Province.

2. Recommendations

* As of December 31, 2025, the Company has reconciled accounts receivable and payable
and no new debts have arisen. The Company continues to strengthen debt reconciliation and
collection efforts in accordance with regulations and address remaining recommendations
from the State Audit Office.

* The company has halied the implementation of the Van Dien Fused Phosphate and NPK
Fertilizer Flant project in Thanh Hoa, in accordance with the 2025 General Sharcholders'
Meeting Resolution. Accordingly, the company has hired an suditing firm to conduct an
audit, The final sciticment report, project liquidation, and the audit report will be
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submitted by the auditing unit, Afier the audit results have been verilied, the Company is
requested 1o take note and develop a solution that complies with legal regulations and the
Company's actual situation, Repgarding the investment project for the construction of the
Van [Jen tused phosphate and NPK fertilizer production plant {relocation of Van Dien Fused
Phosphate Fertilizer Joint Stock Company), the Company has paid 93% of the land lease
contract as of December 31, 2023, with HUD4 Investment and Construction Joint Stock
Company in Zone B — Bim Son Industdal Park — Thanh Hoa province, The Company is
requested 1o guickly implement and complete the work to submit the investment and
construction project for approval at the 2026 General Meeting of Sharcholders in
accordance with legal regulations.

* In 2025, the auditor issued a qualificd audit opinien on the Company's audit report; lor
three consecutive yvears (2023-2024-20235), the Company's [inancial statements all received
qualified audit opinions. According to point h, clause 1, Article 120 of Decree
155/2020/ND-CP guiding the Securities Law, this applies to certain cases, Mandatory
delisting has resulted in the Company's shares being subject to mandatory delisting due (o
three conseculive years ol qualilied auditor opinions on its [inancial siaiements. We request
that the Company consider a solution in accordance with the law and the Company's actual
CICUMmSlances .

® The Company's 2025 Financial Report has not wet been audited by the relevant
authorities. In the event of'an audit by competent authoritics (Tax, State Audit, Inspectorate,
ete. ). il there are any changes to the figures and results of production, business, and [inance,
Van Dicn Fused Magnesium Phosphate Fertilizer Joint Stock Company is responsible for
making adjustments in accordance with cuwrrent regulations.
* Based on the above assessment resulls, the Board of Supervisors of Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company unanimously approves the 20235
Financial Report of Van Dicn Fused Phosphate Fertilizer Joint Stock Company, audited by
AASC Auditing Firm Co., Ltd., audit number 100326,009BCTC.K17, issued on March 10,
2026.

OB. BOARD OF SUPERVISORS
HEAD OF THE BOARID

Recipieaiz . .
= Mlénibers il the Bodrd of Seporvisors ll\_,ﬂ‘ .’{"LL_-{
- Arehhpa BOS .

Nguyen Thi Mach
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PROPOSAL

Re: Profit Distribution Plan and Dividend Payment for 2025

To: The Annual General Meeting of Sharcholders of the Company

Purstant to the Charter of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company approved by the General Meeting of Shareholders on April 23, 2024,

Pursuant to the audited business results of the Company for 2023,

Pursuant to the applicable regulations and the Company's actua! production and

buriness operations, o
The Board of Directors respectfully submits to the General Meeting of Shareholders I;’_‘";.f oo
for consideration and approval the Profit Distribution Plan and Dividend Payment for 2025( = ., ,::'D:HI
as follows: o
" i WAN
1- Key indicators: LA
PREVIOUS YEAR ACTUAL CURRENT YEAR PROPOSAE="
Na. INDICATORS RESULTS (2024) {2025)
Ratio (%) Amount (VIND) Ratio (%) Amount (VNI
1 CHARTER 176,653,480,000 376,653, 480,000
CAPITAL
- State Capital 67.056 252.568.570,000 67.056 252 568.870.000
- Other Shareholders’ 32044 124,084,610,000) 32044 124,084,610.000
Capital
TOTAL REVENUE 1,220,293 850,417 1,620,016 338,39
TOTAL 76,118,826,523 213,170,938.991
ACCOUNTING
PROFIT BEFORE
CORPFORATE
INCOME TAX
- Profit generated 76,118.826,523 213.170,938.99]
during the year
- Profit adjusiment - E
(based on
inspection/audit
conclusions of State
authorities)

Fad | bt

4 CORPORATE 15,223,765,305 42,750,823 ,470
INCOME TAX

- Corporate income 11,371.474.410 18.231.102.517
tax pavable on
operating profit

- Deferred carporate 3,852, 290,895 4.519.720,953
income [ax

- Corporate income - =
tax payable under
inspection/audit




conclusions of State
authoritics

PROFIT AFTER
CORPORATE
INCOME TAX

60,895,061,218

180,471,125,946

Profit after corporate
income Ly from
business operations

60.895.061,218

170,420,115.521

Profit adjustment
based on
inspection/audit
conclusions of State
puthoriiies

10,051,010425

UNDISTRIBUTED
PROFIT
CARRIED
FORWARD FROM
THE PREVIOUS
YEAR

876,674,076

1,480.987,807

TOTAL PROFIT
AVAILABLE FOR
DISTRIBUTION
IN THE
CURRENT YEAR

62,290,747 487

178,352,507 313

FA

Allocation to

Development
Investment Fund

30.0%

I18,268.518,365

50.0%%

85,210,057,76]

s

Allecation to Reward
and Welfare Fund

10.0%

6.089,506,122

10.0%%

17.042.011,552

73

Allocation to
Management Bonus
Fund

267,375,000

969,750,000

7.4

Dividend
Distribulion

%2 of Charter
Capital

17.665,348,000

%% of Charter
Capital

75,330,688 (M1}

- Cash dividend

10.0%

37,665.348.000

10.0%

37,665.343.000

- Stock dividend

10.0%

37,665 340,000

UNDISTRIBUTED
PROFIT
CARRIED
FORWARD TO
THE
FOLLOWING
YEAR

1,480,987.807

3399 606,440

Shareholders of the Company.

2. Cash Dividend Payment for 2025

Nate: The aliocations under Items 7.1 to 7.4 above are based on the following
- Decree No. 366/2025/ND-CP issued by the Government on December 31, 2023
- Resolution No. 0I/NQ-GMS dated April 22, 2025 of the General Meeting of

Based on the audited production and business results for 2025, the Board of
Directors respectfully submits to the General Meeting of Shareholders for approval the
following dividend payment plan:



- Cash dividend for 2025: 10% of par value.
(Each share shall be entitled to VND 1.000), of which:

+ Interim cash dividend paid during 2025: 0% of par value,

+ Remaining cash dividend to be paid in 2026: 10% of par value,

(Each share shall be entitled to VND 1.000)

- Stock dividend for 2025: 10%, corresponding to an exercise ratio of 100:10 (cach
shareholder holding 01 share on the record date shall be entitled to 01 right; for every 100
rights, the shareholder shall receive 10 additional shares).

+ Treatment of fractional shares: Shares distributed to sharcholders shall be
rounded down to the nearest whole share. Any fractional shares arising (if any) shall be

cancelled.
Respectfully submitted to the General Mecting of Sharcholders for consideration and

approval.
Recipienis: ~
- Asabove: e
- Archived: Board of Directors Office, N
Administration Office. i | \
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VAN DIEN FUSED MAGNESIUM THE SOCIALIST REPUBLIC OF VIETNAM

PHOSPHATE FERTILIZER JSC Independence — Freedom — Happiness
L W
No: 5 /MTe-HDQT Ha Noi, Jince.., (#... 2026
PROPOSAL

Re: Approval of the Share Issuance Plan for Payment of 2025 Dividends

To: The General Meeting of Shareholders of Van Ilien Fused Magnesium Phosphate

Fertilizer Joint Stock Company

- Pursuant to the Law on Enterprises No. 59/2020/0H14 adopted by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020;

. Pursuant to Law No. 03/2022/0H13 amending and supplementing a number of 2
ariicles of the Law on Public Investment, the Law on Irvestment it the Form of Public- {
Private Partnership, the Law on Investment. the Law on Housing, the Law o1 Bidding,
the Law on Electricity, the Law on Enterprises, the Law on Special Consumption T,
and the Law on Civil Judgment Enforcement;

- Pursuant to Law No. 76/2025/0H15 amending and supplementing a number of
articles of the Law on Enterprises dated June 17, 2023,

- Pursuani to the Law on Securities No. 54/201%/0H 14 adopred by the National
Assembly of the Socialist Republic of Vietnam on November 26, 2019,

- Pursuani fo Law No. 56/2024/0H15 amending and supplementing a number of
articles of the Law on Securities, the Law on Accounting. the Law on Independent Audit,
the Law on State Budget, the Law on Management and Use of Public Assets, the Law
on Tax Administration, the Law on Personal Income Tax, the Law on National Reserves,
and the Law on Handling of Administrative Vielations,

- Pursuant fo Decree No. 153/2020/ND-CP dated December 31, 2020 of the
Governmient detailing the implemeniation of a number of articles of the Law on
Securities,

- Pursuant to Decree No. 245/2025/ND-CP dated September 11, 2023 of the
Government amending and supplementing a number of articles of Deeree No.
155/2020/ND-CP  dated December 31, 2020 of the Government detailing the
implementation of a number of articles of the Law on Securities!

- Pursuant to Circular No. 1182020/TT-BTC dated December 31, 2020 of the
Ministry of Finance guiding a number of matters relating to public offerings, securities
issuance, public tender offers, share repurchases, public company regisiration, and
cancellation of public company srarus,

- Pursuant to Circular Ne. 115/2025TT-BTC dated December 15, 2023 of the
Ministry of Finance amending and supplementing a number of articles of Circular No
11820200 TT-BTC dated December 31, 2020 of the Minister of Finance guiding a
mumber of matters relating to public offerings, securilies issuance, public iender affers,




share repurchases, public company registration, and cancellation of public company
Flalus,

- Pursuant to the Charter on Organization and Operation of Van Dien Fused
Magnesium Phosphate Fertilizer Joint Stock Company (the "Company ).,

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company respectfully submits to the 2026 Annual General Meeting of
Shareholders for consideration and approval the issuance of shares for payment of 2025
dividends, with the following principal contents:

I. Increase of Charter Capital through the Share Issuance Plan for Payment
of 2025 Dividends

| 1 | Mame of shares + | Shares of Van Dien Fused Magnesium Phosphate
Fertilizer Joint Stock Company
2 | Type of shares ¢ | Ordinary shares
3 | Stock code : | VAF
4 | Par value . | VND 10,000 (Ten thousand Vietnamese Dong) per
share
' 5 | Company's charter | : | VND 376.65 3,4%0,000 (In words: Three hundred
i capital seventy-six billion six hundred fifty-three million four
hundred eighty thousand Vietnamese Dong)
& | Total number of : | 37,665,348 shares

outstanding shares

7 | HNumber of shares : | 3,766,534 shares
proposed to be
issued
8 | Total par valueof | : | VND 37,665.340,000 (In words: Thirty-seven billion
the shares proposed six hundred sixty-five million three hundred forty
to be issued thousand Vietnamese Dong)
9 | Total number of : | 41,431,882 shares
shares after the |
155UANCE
10 | Expected charter : | WND 414,318,820,000
capital after the |
issuance |
L1 | Issuance ratio : | 10% (Mumber of shares proposed to be issued divided
by the number of outstanding shares)
12 | Issuance method : | Issuance of shares for dividend payment 1o existing
shareholders




13 | Exercise ratio

100: 10 (On the record date for determining the list of
shareholders entitled to receive stock dividends, a
sharcholder holding 01 share shall be entitled to 01
dividend right, and for every 100 rights, the
sharcholder shall receive 10 additional shares. The
number of shares distributed shall be rounded down 1o
the nearest whole share.)

1
14 | Expected 1ssuance | :

Following approval by the General Meeting of

period Shareholders and completion of all procedures 1n
accordance with applicable regulations, the issuance is
expected to be implemented in 2026,
15 | Offerees : | Existing shareholders whose names appear on the list

of shareholders as of the record date ['or entitlement to
stock dividends.

16 | Source of issuance
capital

Undistributed after-tax profits as stated in the audited
financial statements as of December 31, 2025.

Fo—
e

17 | Transfer restriclions

The newly issued shares shall not be subject to any
transfer restrictions.

1& | Rounding principle
and treatment of
fractional shares

The number of shares to be distributed shall be
rounded down to the nearest whole share, Any
fractional shares arising (if any) shall be cancelled.

Example: On the record date, Shareholder A owns
135 shares. The number of additional shares to which
Shareholder A is entitled shall be ealeulated as
follows: (155 = 100 = 10) = 15.3 shares. After
rounding down (o the nearest whole share,
Shareholder A shall receive 15 shares. The fractional
share of 0.5 shall be cancelled

19 | Purpose of the

Issuance

. e

ErY

To increase the Company's charter capital
(shareholders' equity), strengthen its financial capacity
to meet project investment requirements, reduce
reliance on debt financing, and ensure financial safety
during project implementation.

IL Adjustment of Registered Securities Information and Registration of

Additional Listing

All shares issued for dividend payment shall be registered for adjustment of the
number of registered securities with the Vietnam Securties Depository and Cleanng
Corporation (VSDC) and for additional trading registration with the Hanoi Stock
Exchange (HNX) immediately upon completion of the issuance, in accordance with

applicable laws and regulations.

gL
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11, Amendment to the Charter

To amend the provisions relating to charter capital, shares and share capital under
Article 6 (Charter Capital, Shares and Founding Shareholders) of the Compan v's Charter
to reflect the new charter capital upon completion of the share 1ssuance.

1V. Authorization to the Board of Directors

The General Meeting of Shareholders authorizes the Board of Directors to decide
on all matters relating to the issuance of shares for payment of 2025 dividends. including
but not limited to the following:

. To finalize and supplement other contents relating to the share issuance plan as
required by competent authorities to ensure that the issuance is conducted legally and in
compliance with applicable regulations;

- To carry out all necessary procedures for implementing the share issuance plan
for payment of 2025 dividends as approved by the General Meeting of Shareholders in
accordance with the law and the Company's Charter;

- To implement the issuance plan, determine the issuance timing, decide the record
date for determining sharcholders entitled to receive stock dividends, ensure compliance
with applicable regulations, and carry out necessary procedures with competent
authorities for reporting the issuance, adjusting registered securities information, and
registering additional trading of shares issued for payment of 2025 dividends;

- To amend the provisions relating to charter capital and other relevant contents of
the Company's Charter on Organization and Operation to reflect the increased charter
capital upon completion of the share issuance and to amend other legal documents as
required by law:

- To carry out legal procedures following completion of the issuance, including
registration of changes to the Company's Enterprise Registration Certificate with the
competent business registration authority;

- To proactively implement procedures for adjusting the number of registered
securities with the Vietnam Securities Depository and Clearing Corporation (VSDC)
and registering additional listing/trading of shares issued for payment of 2025 dividends
in accordance with applicable laws and the Company's actual circumstances;

- In addition to the foregoing matters, the General Meeting of Shareholders
authorizes the Board of Directors to proactively perform all other tasks and procedures
related to the implementation of the share issuance plan for payment of 2025 dividends
as approved by the General Meeting of Sharcholders, in compliance with applicable
laws, in order to ensure the successful completion of the issuance and to protect the
legitimate rights and interests of the Company and its sharcholders.

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.



Respectfully yours -

Recipicmis:

- As above,
- Board of Directors, Supervisory Board,
- Archived: Administration Office.

ON BEHALF OF THE
OF DIRECTORS



VAN DIEN FUSED MAGNESIUM THE SOCIALIST REPUBLIC OF VIETNAM
PHOSPHATE FERTILIZER JSC Independence - Freedom - Happiness

No.: ..«2 4. TTe-HDQT Hanoi, Jire . &, 2026

PROPOSAL
On the 2026 Production and Business Plan and Dividend Payment for 2026

To: The Annual General Mecting of Shareholders of the Company

Pursuant to the Company's 2026 production and business plan, the Board of
Directors respectfully submits to the General Meeting of Shareholders for approval the
2026 production and business plan and dividend payment plan with the following
principal targets:

1. Total sales revenue in 2026: VIND 2,100.129 billion;

2. Net revenue (Revenue from operating activities + Financial income + Other
income) : VIND 1,980.385 billion;

3. Profit before tax: VND 233.067 billion;
4. Dividend payment for 2026:
- Proposed cash dividend payment: 5% of par value;

- Proposed stock dividend payment: the remaining profit after payment of cash
dividends and appropriations to the funds as required. Based on the projected
profit of VND 233.067 billion, the proposed stock dividend ratio is 15%,;

- 2026 interim dividend payment: The General Meeting of Shareholders
authorizes the Board of Directors to determine the interim dividend rate for 2026
and implement the interim dividend payment to shareholders in accordance with
the Company's business performance during the year.

- Interim dividend payment for 2026: The General Meeting of Shareholders
authorizes the Board of Directors to decide the interim dividend rate for 2026 and
implement the interim dividend payment to shareholders in accordance with the
Company’s production and business results during the year.
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= T"m 04/TTr-BES Funad, April 25, 2026
PROPOSAL
Re: Selection of an Independent Awdit Firm te Audit the Company's Financial Statements
for 2026

To: The 2026 Annual General Meeting of Shareholders of Van Dien Fused Magnesium
Phosphate Fertilizer Joint Stock Company

- Pursuant o the Law on Enterprises No. 3Y2020/0H14 dated June 17, 2020 of the
National Assembly of the Socialist Republic of Vietnam,;

- Pursuant io the Charter on Organization and Operation of Van Dien Fused
Mapgnesium Phosphate Fertilizer Joint Stock Company approved by the General Meeting of
Shareholders;

- Pursuant to the functions and duties of the Board of Supervisors as stipulared in the
Charter and internal regulations of Van Dien Fused Magnesium Phosphate Fertilizer Jaint
Stock Company,

Adfter reviewing the capabilities of independent audit firms, the Board of Supervisors of
Van Dien Fused Magnesium Phosphate Fentilizer Joint Stock Company respectfully submits
o the General Meeting of Shareholders for consideration and approval the selection of an
independent audit firm to conduct the review of the Company's semi-annual financial
statemients and the audit of its 2026 annual financial statements as [ollows:

1. Criteria for selection of the Independent Audit Firm

The Board of Supervisors proposcs the following criteria for selecting an independent
audit firm:

- The audit firm must be a reputable independent audit firm approved by the State
Securities Commission of Vietnam and the Ministry of Finance to provide auditing services
for public companies and listed entities;

- The audit firm must have a gooed reputation, a team of auditors with integrity, high

professional ethics, strong qualifications and extensive experience, capable of ensuring the
guality, scope and schedule of the financial statement audit;

- The audit fee must be reasonable and appropriate to the audit scope, contents and
schedule, and satisfy the Company's requirements.

2. Proposed list of Independent Audit Firms




Bascd on the Company’s audit requirements and financial statement audit needs, the
Board of Supervisors respectfully proposes the following three (03) audit firms for
consideration in providing auditing services for the Company's 2026 financial statements:

(1) Moore AISC Auditing and Informatics Services Co.. Lid.
{2) An Viet Auditing Company Limited
(31 AASC Auditing Firm Company Limited

3. Submission by the Board of Supervisors to the General Meeting of
Sharcholders

- The eriteria for sclection and the proposed list of the three (03) audit firms menticned
above;

¥

- The authorization 1o the Board of Directors to select one (017 of the three (03) audit
firms referred to in Section 2 above io conduct the review of the semi-annual lnancial
statements and the audit of the 2026 annual financial statements. and to report the selection
results to the next Annual General Meeting of Sharcholders in accordance with applicable

regulations.

The Board of Supervisors respectfully submits this proposal to the 2026 Annual General
Meeting of Sharcholders of the Company for consideration, approval and adoption.

Reciplanis: OM BEHALF OF THE BOARD OF
- 2028 Anrmiecd General Mecting of Sharehalders; SUPERYISORS

- Board of Directors, HEAD OF THE BOARD OF

- Board of Munagenien SUPERVISORS
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VAN DIEN FUSED MAGNESIUM THE SOCIALIST REPUBLIC OF VIETNAM
PHOSPHATE FERTILIZER J5C Independence = Freedom — Happiness

No.: .../ TTe-HDQT Hanoi e #2026
PROPOSAL

On the Payment of Remuneration and Salaries to Members of the Board of Directors and
the Board of Supervisors in 2025 and the Payment Plan for 2026

To: The General Meeting of Shareholders of
Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

1, Payment of remuneration and salaries to members of the Board of Directors and the
Board of Supervisors in 2025:

Pursuant to Resolution No. 01/NQ-DHDCD dated April 22, 2025 of the General
Meeting of Shareholders, the remuneration and salary levels for members of the Board of
Directors and the Board of Supervisors in 2025 were as follows:

- Chairman of the Board of Directors: Remuneration of VND 7, 500,000/month;

- Members of the Board of Directorst Remuneration of VND

6,500,000/ person/month;

- Supervisors: Remuneration of VND 5,500,000/person/month;

- Full-time Head of the Board of Supervisors: Salary implemented in accordance with

the Company’s Regulations on Salary Management and Income Distribution.

In 2025, the actual payment of remuneration, salaries and other benefits to members of
the Board of Directors and the Board of Supervisors complied fully with the Resolution, Total
remuneration, salaries and other payments in 2025 amounted to VND 4,346,499.607 (in
words: in words: Four billion three hundred forty-six million four hundred ninety-nine
thousand six hundred and seven dong) (detailed report attached).

2. Plan for payvment of remuneration and bonuses to members of the Board of Directors
and the Board of Supervisors in 2026:

Based on the actual operation of the Company and the expected workload of the Board
of Directors and the Board of Supervisors in 2026, the Board of Directors proposes the
following remuneration and bonus payment plan for members of the Board of Directors and
the Board of Supervisors in 2026:

- Chairman of the Board of Directors: Remuneration of VND 7,500,000/month;

- Members of the Board of Directors: Remuneration of VIND 6,500,000/month;

- Supervisors: Remuneration of VIND 5,500,000/month;

- Full-time Head of the Board of Supervisors: Salary implemented in accordance with

the Company’s Regulations on Salary Management and Income Distribution,

Respectfully submitted to the General Meeting of Sharcholders for consideration and

approval. g
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DETAILED LIST
Salaries, Bonuses, Remuneration and Other Benefits of Members of the Board of Directors and the Board of Supervisors in 2025

Remuneration

No. Full Name Position (VND) Salary (VND) | Bonus (VND) | Total (WVND)
1 Members of the Board of Directors
1 Phung Ngoc Bo Chairman of the BOL 90,000,000 0 105,000,000 195 000,000
2 Mpuyen Ngoc Thach Member of the BOD 78,000,000 0 99,000,000 177,000,000
3 "ham Thi Hoang Yen Independent Member of the BOD 24,050,000 0 39,000,000 63,050,000
4 [ Mguyen Thi Kim Yen Independent Member of the BOT) 44.200.000 f ?:'I.lrﬂﬂ,'l'.'i{hﬂ 51,200,000
5 | Le Thi Thu Phuong Independent Member of the BOD 9,750,000 0 3,000,000 12,750,000
Il | Members of the Board of Directors / Board of Management
1 Van Hong Son Member of the BOD, General TE,000,000 | 1,540,680,959 240,410,000 | 1,859,090,959
Director
3 | Tran Thang Member of the BOD, Deputy 78,000,000 856,156,240 111,650,000 | 1,045,806,240
General Director
[l | Board of Supervisors
1 | Nguyen Thi Mach Head of the Board of Supervisors 0 740,277,408 32,050,000 772,327,408
2 MNguyen Thi Son Supervisor 66,000,000 0 21,804,000 &7.800,000
3 | Nguyen Xuan Long Supervisor B, 000, 000 0 16,475,000 82,475,000




VAN DIEN FUSED MAGNESIUM SOCTALIST REPUBLIC OF VIETNAM
PHOSPHATE FERTILIZER JSC Independence — Freedom — Happiness

No.: . Jae. . ./TTr-HDQT Hanoi #2026

PROPOSAL
On Amendments and Supplemenis to the Registered Business Lines

of Van Dien Fused Magnesivm Phosphate Fertilizer Joint Stock Company

To: The General Meeting of Shareholders of
Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Pursuant to the Law on Enterprises No. 59/2020/QH 14 dated June I7, 2020 of the
National Assembly of the Socialist Republic of Vietnam;

Pursuant to Decision No. 36/2025/0D-TTe dated September 29, 2023 of the Prime
Minister promulgating the Vietnam Standard Industrial Classification;

Pursuant to the Charter of Van Dien Fused Magnesium Phosphate Fertilizer Joini
Stack Compeany approved by the General Meeting af Shareholders on April 23, 2024;

Pursuwant fo practical requirements in the governance and operation of the
Campany,

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company respectfully submits to the General Meeting of Shareholders for
consideration and approval the amendments and supplements to the Company’s registered
business lines in order to ensure compliance with current legal regulations and the
Company’s actual operational situation.

At the same time, the Board of Directors respectfully requests the Greneral Mecting
of Shareholders to authorize the Board of Directors to organize the implementation of the
following contents:

To finalize dossiers and procedures for registration of changes to business lines
with competent state authorities in accordance with regulations of law;

To amend and supplement Clause 1, Article 4 of the Company Charter
corresponding to the contents of the registered business lines approved by the General
Meeting of Shareholders;

To proactively adjust and finalize the contents of the registered business lines in
accordance with requests of competent state authorities (if any), provided that such
adjustments do not change the contents approved by the General Meeting of Shareholders.

Detailed contents of the amendments and supplements to the Company’s registered
business lincs are presented in the Appendix attached to this Proposal.




Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.

Respectfully vours./.

Attachments:
Appendiz: Summary of Amendments and Supplements to the Company s Business

Lines. §.~
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APPENDIX 1

REPORT ON THE AMENDMENT AND SUPPLEMENTATION OF BUSINESS LINES
(Attached to Proposal No. 32 /TTr-BOD dated 04/06/2026 of the Board of Directors)

2 Business tration after Supplementation .
No. e Amendment muppkmtntaﬁug Legal Basis Crnciieal Sasm
Code Business Line Code Business Line
1 2012 Manufacture of [fertilizers 2012 Manufacture of Theo Decision Under Decision
(Main) |and nitrogen compounds fertilizers and nitrogen | No. 36/2025/QD- | No. 36/2025/QD-
Including: the manufacture compounds TTg dated TTg, business line
and  frading aof  jfused Including: the September 1:9', code 2012 dnes_ not
magresium phosphate manufacture of fused 2025 of the Prime | - cover the trading
feriilizer, other fertilizers, magnesium phosphate Minister of fertilizers, or the
consfruction materials, and feruilizer and ather mmufa_cture and
packaging producis. fertilizers. trading 1.11-
construction
materials and
packaging.
2 8299 Orther remaining  business E299 No amendment; Decision No,
support .'mr'lrir:ur:Lr activitics maintained as currently J6/2025/Q0-TTg
s registered dated September
. 29, 2025 of the
. "EE“E’H < _ Prime Minister
EV § ' gf jused magnesiim [ scqq o Theo Decision Consistent with
? Pf?ﬂ&'p.&ﬂfﬂ Sfertilizer and other 2::'“'“::5:'::?]“:.':.“ No. 36/2025/QD- applicable laws
fertilizers, i TTg dated and regulations
- Import of fertilizers, row tncluding: whaolesale of September 20, | and the Company's
materials, machinery  and fertilizers 2025 of the Prime | actual production
equipment serving  the Minister and business
Company's production and pperations
business activities.
4 4773 Retail sale of other new Decision No. | In compliance with
moods 362025/QD-TTg | applicable laws
, dated September and regulations
Including: retail sale of 29, 2025 of the | and consistent with
fertilizers, Prime Minister the Company's
actual production




Business Registration after

Supplementation

No. Current Business Registration Al meat wad Sayiplomeitatlin Legal Basis Practical Basis
Code Business Line Code Business Line
and business
operations
special-purpose machinery maintained as currently | 362025/QD-TTg
Including: the mamifacture of registered dated September
machinery and equipment for 29, 2025 of the
Sertilizer production Prime Minister
6 3320 Installation of industrial _N‘}_ﬂfﬂfﬂdiﬂﬁﬂl: Decision No.
machinery and equipment maintained as currently | 36/2025/QD-TTg
Including: the installation af registered dated September
machinery and equipment for 29, 2025 of the
fertilizer production. Prime Minister
7 7490 Other professional, scientific 7499 All other professional, | [Decision No. Under Decision
and technical activities n.e.c. scientific and technieal | 26/2025/QD-TTg | No. 35@?25@!}
Including: the ftransfer  of activities n.e.c. dated September | TTg, business line
technology  for  fertilizer Including: the transfer of 29,2025 ofthe |  code 7490 is no
production lines. technology for fertilizer Prime Minister longer provided.
production lines.
8 4321 Electrical installation Mo amendment; Decision No.
Including: the installation of maintained as currently | 36/2025/0D-TTg
electrical systems for fertilizer registered dated September
production, 29, 2025 of the
Prime Minister
9 2592 Machining; treatment and No amendment; Decision No.
coating of metals maintained as currently | 362025/QD-TTg
Tncluding: metal machining registered dated September
Sfor fertilizer production. 29, 2025 of the
Prime Minister
10 | 4299 Construction of other civil No amendment; Decision No. '.
engineering projeets maintained as currently | 362025/QD-TTg
registered dated September




Current Business Registration

Business Registration after

Supplementation

MNo. Amendment and Supplementation Lezal Basis Practical Basis
Code Business Line Code Business Line
Including: the construction af 29, 2025 of the
civil engineering works for Prime Minister
fertilizer production.

11 | 4933 Freight transport by road No amendment, Decision No.
Including: the transportation maintained as currently | 36/2025/QD-TTg
of goods by specialized trucks registered dated September
and other motor vehicles. 29, 2025 of the

Prime Minister

12 | 4322 Plumbing, heat and air- Mo amendment; Decision No.
conditioning installation maintained as currently | 36/2025/QD-TTg
Including: the installation of registered dated September
water supply emd drainage 29, 2025 of the
systens for fertilizer Prime Minister
production.




VAN DIEN FUSED MAGNESIUM SOCIALIST REPUBLIC OF VIETNAM
PHOSPHATE FERTILIZER JSC Independence — Freedom — Happiness

No.: .44..../TTr-HDQT Hanoi, funi 2026

PROPOSAL

O Amendmenits and Supplements to the Company Charter
of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company
To: The General Meeting of Sharcholders of

Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Pursuant to the Law on Enterprises No. 592020/0H 14 dated June 17, 2020 of the
National Assembly of the Socialist Republic of Vietnam,

Pursuant to the Lew on Securities No. 34/2019/0H 14 dated November 26, 2079;

Pursuant to Decree No. 1535/20200ND-CP dated December 31, 2020 af the
Government detatling the implementation of @ number af articles of the Law on Securities
and Decree No. 24372025/ND-CP dated September 11, 2025 of the Government
amending and supplementing a mumber of artivles af Decree No. 155/ 2020/ND-CP:

Pursuant to the Charter of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company approved by the General Meeting of Shareholders on April 23, 2024;

Pursuant to practical requirements in the governance amd operation of the

Company,

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company respectfully submits to the General Meeting of Shareholders [or
consideration and approval the amendments and supplements to the Company Charter in
order 1o cnsure compliance with current legal regulations and the Company’s actual
operational situation.

At the same time, the Board of Directors respectfully requests the General Meeting
of Shareholders to authorize the Board of Directors to finalize and promulgate the
Company Charter after approval by the General Meeting of Shareholders in accordance
with regulations.

The contents of the amendments and supplements and the draft Company Charter
are presented in the documents attached 1o this Proposal.

Respectfully submitted to the General Meeting of Sharcholders for consideration
and approval.

Respectfully yours./.

Attachments:
- Appendix: Summary of Amendments and Supplements to the Company Charter,
- Draft Company Charter. g~
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APPENDIX 2

REFORT ON AMENDMENTS TO THE COMPANY'S CHARTER

(Atiached s official letter No. 53 /PLVD-NDD dated (4/00/2026 from the Representative)

Regulations approved at the 2026 Annual General Meeting of Shareholders)

Regarding the amendment and supplementation of the Company Charter and the Company's Internal Government

No. | Provisions under the Current Provisions under the Practical Basis Legal basis Note
Regulation Regulation after Amendment
and Supplementation.
1 The regulations has been stipulated in the amended and supplemented Charter.
1 Article 1: Explanation of | Article 1: Explanation of | Ensure compliance Clause 24, Remove
 Terms Terms with legal Ariicie 4 of the | the Chiefl
Clause h, paragraph 1, Article | Point h, Clause |, Article 1: regulations. 2020 Law on | Accountant
|: Business managers are those | Business managers are those Enterprises position.
who manage the company,|who manage a company,
including the Chairman of the | including the Chairman of the
Board of Directors, members of | Board of Directors, members of
the Board of Directors, the | the Board of Directors, and the
General Director, and the Chief | General  Director, Deputy
Accountant of the Company. General Director and Chief
| Accountant ef the Company
¥ Article 2: Name, form, head | Article 2: Name, form, head | In accordance with | Certificate of
office, branches, | office, branches, | the business Business
representative offices, | representative offices, | registration Registration
business  locations, and | business locations, and | certificate. No. 10 dated
operating period of the | operating period of the August 6, 2025
Company Company of the Company
Clanse 3, Aricle 2: Address of | Clause 3, Article 2; Address of
the head office: Phan Trong | the head office: Phan Trong Tue
Tue  Street, Tam  Iliep | Street, Dai Thanh Communc,
Commune, Thanh Tri District, | Hanoi City
Hanoi City
3 Article 15: Rights and | Article 15: Righis and Increase Point d, Clause
obligations of the General | obligations of the General | proactivenessin | 2, Article 135 of
Meeting of Shareholders Meeting of Sharcholders making decisions




MNao.

Provisions under the Current
Regulation

Clause d, paragraph 1, Article
15: Decisions to invest in or sell
assets with a value of 30% or
more of the total asset value
recorded in the Company's most
recent financial statement.

assels with a value of 35% or
more of the total asset value
recorded in the Company's most
recent financial statement.

investment activities,
asset acquisition and
transactions; ensurc
consistency with the
scale of production
and business
operations and
compliance with

Provisions under the Practical Basis Legal basis MNote
Regulation after Amendment
____and Supplementation.
Clause d, paragraph 1, Article regarding the the 2020 Law
15: Decisions to invest in or sell Company's on Enterprises

current legal
regulations,

4 Article 15: Rights and | Article 15: Rights and Increase Point d, Clause
obligations of the General | obligations of the General proactiveness in 2, Article 138 of
Meeting of Shareholders Meeting of Shareholders making decisions the 2020 Law
Point p, Clause 2, Article 15: | Point p, Clause 2, Article 15: regarding the on Enterprises
Decisions (o invest in or sell | Decisions (o invest in or scll Company's
assets with a value of 30% or | asseis with a value of 353% or | investment activities,
more of the total asset value | more of the total asset value | asset acquisition and
recorded in the Company's most | recorded in the Company’s most | transactions; ensure
recent financial statement. recent financial statement. consistency with the

scale of production
and business
operations and
compliance with
current legal
N regulations.

5 Article 15: Rights and Article 15: Rights and Increase Clause 3,
obligations of the General |obligations of ithe General | proactiveness in Article 167 of
Meeting of Shareholders Meeting of Sharcholders making decisions the 2020 Law
Paint r, Clause 2, Article 15: | Point r, Clause 2, Article 15: The regarding the on Enterprises
The company enlers into | company enlers into contracts Company's




Mo,

Prowicions under the Current

adoption of a resolution of the

adoption of a resolution of the

General Meeting of | General Meeting of
Sharcholders Sharcholders
Clause d, paragraph 1:| Clavwse d, paragraph 1:

Investment projects or asset | Investment projects or asset

proactiveness in
making decisions
regarding the
Company's

investment activities,

Point d, Clause
I, Article 148 of
the 2020 Law

on Enterprises

Provisions under the Practical Basis Legal basis MNote
Regulation Regulation after Amendment

and Supplementation,
contracts and transactions with | and transactions with the entities | invesiment activities,
the entities specified in Clause | specified in Clause 1, Article | asset acquisition and
1. Article 167 of the Law on | 167 of the Law on Enterprises | transactions; ensure
Enterprises with a value equal | with a value equal to or greater | consistency with the
to or greater than 30% of the | than 35% of the total value of the | scale of production
total value of the company's | company's assets as recorded in and bhusiness
assets as recorded in the most | the most recent financial operations and
recent financial statement. statement. compliance with

current legal

(. ~ regulations.

(¢ Article 15: Rights and | Article 15: Rights and | In accordance with | Supplemented
obligations of the General | obligations of the General | legal regulations according to
Meeting of Shareholders Meeting of Sharcholders Clause 84,
Point s, Clause 2, Article 15: [ Point s, Clause 2, Article 15: Article 1 of
Approval of  transactions | Approval of Iransaclions as Decree
stipulated in Clause 4, Article | stipulated in Clause 4, Article 245/2025/ND-
293 of Government Decree Mo, | 293 of Government Decree No. CP dated
155/2020/ND-CP dated | 155/2020/ND-CP dated Seprember 11,
December 31, 2020, detailing | December 31, 2020, detailing 2025
the implementation of a number | the implementation of a number
of articles of the Securitics | of articles of the Securities Law
Law. {as amended and supplemented

by Decree No. 245202 5/ND-CP
dated September 11, 2025, and
any amending, supplementing,
| or replacing documents).
7 | Article 21; Conditions for the | Article 21: Conditions for the Increase According to




Na.

Provisions under the Current

Provisions under the

Practical Basis

Legal basis Note
Regulation Regulation after Amendment
and Supplementation.
sales with a value of 30% or | sales with a value of 353% or | asset acquisition and
more of the total asset value | more of the total assel value | transactions; ensure
recorded in the Company's most | recorded in the Company’s most | consistency with the
recent financial  statement, | recent  financial  statement, | scale of production
unless the Company's charter | unless the Company's charter and business
stipulates a different percentage | stipulates a different percentage operalions and
or value, or value. compliance with
current legal
. regulations.

R Article 22: Authority and | Article 22: Authority and Increase Point d, Clause
procedures for obtaining procedures  for nhtaining proactivenesss in 2 Article 147 of
shareholder  opinions  in | shareholder  opimions  in | making decisions the 2020 Law
writing to approve | writing to approve resolutions regarding the on Enterprises
resolutions of the General | of the General Meeting of Company's
Meeting of Shareholders Shareholders investment activities,

Clause d, paragraph 1, Article | Clause d, parngraph 1, Article | asset acquisition and
22: Decisions to invest in or sell | 22: Decisions to invest in or sell | transaclions; ensure
assels with a value of 30% or | assets with a value of 33% or | consistency with the
more of the total asset value | more of the total asset value | scale of production
recorded in the company's most | recorded in the company's most and business
recent financial  statement, | recent  financial  statement, operations and
except in cases where the  except in cases where the compliance with
Company's Charter stipulates a | Company's Charter stipulates a current legal
different percentage or value, different percentage or value. regulations. 1

9 Article 26: Composition and | Article 26: Composition and | In accordance with Amended
term of office of the Board of | term of office of the Board of | legal regulations according {o
Directors Directors Clause 79,
Clanse 3, Article 26: The|Clause 3, Aricle 26: The Article | of
structure of the Board of | structure of the Board of Decree
Directors of a public company | Directors miust ensure 245/2023/ND-
must ensure that at least one- | compliance with the provisions CP dated

| third of the total number of

of the law on public companies;




No. | Provisions under the Current | Provisions under the Practical Basis Legal basis Note
Regulation Regulation after Amendment
and Supplemeniation.
Board members are non- | in  which, with 03 (five) September 11,
executive  members.  The | members, the Board of Directors 2025
company shall minimize the | must have at least 01 (one) non-

number of Board members who
also hold executive positions in
the company to ensure the
independence of the Board of
Directors.

exccutive  member.  Non-
executive members must fully
meet the standards and
conditions as prescribed by
current law, The Company shall
minimize the number of Board
members  holding  executive
positions within the Company to
ensure the independence of the

_ Board of Directors. [ |
10 | Article 27: Powers and |Article 27: Powers and | Increasc Poinrt &, Clause
obligations of the Board of | obligations of the Board of | proactiveness in | 2, Article 133 of
Directors Directors making decisions | the 2020 Law
Clause h, paragraph 2, Article | Clause b, paragraph 2, Article 27 | regarding the | on Enterprives
27: Through purchase, sale, | : Through purchase, sale, loan, | Company's

loan. and other contracts and
transactions with a value of 30
% or more of the total asset
value recorded in  the
Company's  most  recent
financial statement, excluding
contracts and  transactions
under the authority of the
General Meeting of
Shareholders as stipulated in
Clause d, parapraph 2, Article
138, and paragraphs | and 3.
Article 167 of the Law on

Enterpriscs.

and other contracts and
transactions with a value of 35%
or more of the total asset value
recorded in the Company's most
recent  financial  statement,
excluding contracts and
transactions undet the authority
of the General Meeting of
Sharcholders as stipulated in
Clause d, paragraph 2, Article
138, and paragraphs | and 3,
Article 167 of the Law on
Enterpriscs.

investment activities,
asset acquisition and
transactions; ensure
consistency with the
seale of production

and business
operations and
compliance with
current legal
regulations.




Provisions under the Current
Regulation

Provisions under the
Regulation after Amendment
and Supplementation.

Practical Basis

Legal basis

Note

Article 42: Responsibility for
homesty and avoiding
conflicts of interest

Point a, Clause 6, Article 42:
For transactions with a value
less than or equal 1o 20% of the
total asset value recorded in the
most recent financial statément,
the significant contents of the
contract or transaction, as well
as the relationships and
interesis of members of the
Board of Directors, members of
the Supervisory Board, the
General Director, and other
gxeculives, must have been
reported 10 the DBoard of
Directors and approved by the
Board of Directors by a
majority vote of those members
of the Board of Directors who
have no vested inlerast;

Article 42: Responsibility for
hanesty and avoiding conlicts
of interest

Point a, Clause 6, Article 42; For
transactions with a wvalue less
than 35 % of the total asset value
recorded in the most recent
financial statement, the
significant contents of the
contract or transaction, as well
as the relationships and interests
of members of the Board of |
Directors, members of the
Supervisory Board, the General
Director, and other executives,
must be reported to the Board of
Directors and approved by a
majority vote of Board members
who have no vested interest;

Clauze 2,
Article 167 of
the 20120 Law

ot Eniterprises

12

Article 42: Responsibility for
honesty and avoiding
conflicts of interest

Clause b, paragraph 6, Article
142: For transactions with a
value exceeding 20% or
transactions resulting in a
transaction value ariging within
12 months from the date of the

Article 42: Responsibility for

honesty and avoiding conllicts
of interest

Point b, Clause 6, Article 142:
For transactions from 35 % or
transactions resulting in  a
transaction value arising within
12 months from the date of the

first transaction with a value of

Clause 3,
Article 167 of
the 2020 Law
on Enterprises




| No.

Provisions under the Current
Regulation

Provisions nnder the
Regulation after Amendment
and Supplementation.

Practical Basis

Legal basis

MNote

first transaction of 30% or more
of the total asset value recorded
in the most recent financial
statement, the  significant
contents of this transaction, as
well as the relationship and
interests of the members of the
Board of Dircctors, members of
the Supervisory Board, the
General Director, and other
executives, have been disclosed
to sharcholders and approved
by the General Meeting of
Sharcholders through a vote of
sharcholders without an
inferest.

35 % or more of the total asset
value recorded in the most
recent financial statement, the
significant contents of  this
transaction as well as the
relationship and interests of the
members of the Board of
Dircctors, members of the
Supervisory Board, General
Director, and other executives
have bheen  disclosed to
shareholders and approved by
the General Mecting of
Sharcholders by  wvote of
shareholders without an interest.

13

Article 59, Effective Date

1. This Charter, comprising 21
Sections and 59 Articles, was
unanimously approved by the
General Meeting of
Sharcholders of Van Dien
Fused Magnesium Phosphate
Joint Stock Company on ...
day .... month ... year ... at
the Company's headquarters
{Phan Trong Tue Street, Tam
Hiep Commune, Thanh Tri
Distriet, Hanoi City) and the
full text of this Charter is

Article 59. Effective Date

1. This Charter, comprising 21
Sections and 59 Articles, was
unanimously approved by the
General Meeting of
Shareholders of Van Dien Fused
Magnesium  Phosphate  Joint
Stock Company on ... day ...
month year at the
Company's headquarters (Phan
Trong Tue Street, Dai Thanh
Commune, Hanoi City) and the

In accordance with
the business
registration
certificate,

Cert ificate af

Business
Regisiralion
Ne. 11 dated
August 6, 2025

af the Company




Mo.

Provisions under the Current

Regulation

Provisions under the
Regulation after Amendment
and Supplementation.

Practical Basis

Legal basis

Note

herchy accepied and deemed
cffective

full text of this Charter is hereby
accepted and deemed effective.




/ ,ﬁﬂCIALET REPUBLIC OF VIETNAM

[T

; 2 b i }ndjpendencﬂ Freedom - Happiness
|

* | A L '.I’.-.F

DRATT b {.\H“A” E'th" .r
\"‘\..". I.IIlI ";I .'J.

= ——

CHARTER

VAN DIEN FUSED MAGNESIUM PHOSPHATE FERTILIZER
JOINT STOCK COMPANY

Hanaoi , . 2020




TABLE OF CONTENTS
INTRODUCTION
L. DEFINITION OF TERMS IN THE CHARTER
Article 1. Explanation of Terms

1. NAME, FORM, HEADQUARTERS, BRANCHES, REPRESENTATIVE
OFFICES, BUSINESS LOCATIONS, TERM OF OPERATION, AND LEGAL
REPRESENTATIVE OF THE COMPANY

Article 2. Name, form, head office, branches, representative offices, business
locations and operating period of the Company

Article 3. Legal Representative of the Company
11, OBJECTIVES, SCOPE OF BUSINESS AND OPERATIONS OF THE
COMPANY

Article 4. Objectives of the Company's Operations

Article 5. Scope of Business and Activities of the Company

[V. CHARTER CAPITAL, SHARES, FOUNDING SHAREHOLDERS
Article 6. Charter capital, shares, founding shareholders

Article 7. Certificate of Shares

Article 8. Other securities certificates

Article 9, Transfer of shares

Article 10. Reclamation of shares

V. ORGANIZATIONAL STRUCTURE, GOVERNANCE AND CONTROL
Article 11. Organizational structure, governance and control

V. SHAREHOLDERS AND THE GENERAL MEETING OF
SHAREHOLDERS

Article 12, Rights of Sharcholders

Article 13, Obligations of Shareholders

Article 14. General Meeting of Shareholders

Article 15. Rights and obligations of the General Meeting of Shareholders

Article 16. Authorization to attend the General Meeting of Shareholders

Article 17, Changes to Rights

Article 18, Convening the meeting, meeting agenda, and notice of invitation to the
General Meeting of Sharcholders.

Article 19. Conditions for holding a General Meeting of Shareholders

Article 20. Procedures for conducting meetings and voting at the General Meeting of
Shareholders




Article 21. Conditions for the adoption of a Resolution of the General Meeting of
Shareholders

Article 22. Authority and procedures for obtaining shareholder opinions in writing
to adopt resolutions of the General Meeting of Shareholders.

Article 23. Resolutions and Minutes of the General Meeting of Shareholders
Article 24, Request for annulment of the General Meeting Shareholders' Resolution
VIL BOARD OF DIRECTORS

Article 25, Nomination and candidacy of Board of Directors members

Article 26. Composition and term of office of the Board of Directors members
Article 27. Powers and obligations of the Board of Directors

Article 28. Remuneration, bonuses and other benefits of members of the Board of
Directors

Article 29. Chairman of the Board of Directors

Article 30. Meetings of the Board of Directors

Article 31. Subcommittees of the Board of Direclors

Article 32, Person in charge of corporate governance

VIII. GENERAL DIRECTOR AND OTHER EXECUTIVES

Article 33, Organizational structure of the management apparatus

Article 34, Company Managers

Article 35. Appointment, dismissal, duties and powers of the General Director
IX. BOARD OF SUPERVISORS

Article 36. Nomination and Candidacy of Members of the Board of Supervisors
Article 37. Composition of the Board of Supervisors

Article 38. Head of the Board of Supervisors

Article 39, Rights and obligations of the Board of Supervisors

Article 40, Meetings of the Board of Supervisors

Article 41. Salaries, remuneration, bonuses, and other benefits of members of the
Board of Supervisors

X. RESPONSIBILITIES OF BOARD OF DIRECTORS MEMBERS, BOARD
OF SUPERVISORS MEMBERS, GENERAL DIRECTOR, AND OTHER
EXECUTIVES

Article 42, Responsibility for honesty and avoiding conflicts of interest

Article 43. Liability for damages and compensation

XL RIGHT TO EXAMINE COMPANY RECORDS AND ACCOUNTING
Article 44, Right to access books and records

XIL. WORKERS AND TRADE UNIONS

2




Article 45. Workers and trade unions

XII1. PROFIT DISTRIBUTION

Article 46. Profit Distribution

X1V. BANK ACCOUNTS, FISCAL YEAR AND ACCOUNTING SYSTEM
Article 47. Bank Accounts

Article 48. Fiscal Year

Article 49. Accounting System

XV. FINANCIAL REPORTS, ANNUAL REPORTS AND INFORMATION
DISCLOSURE RESPONSIBILITIES

Article 50. Annual, semi-annual and quarterly financial reports
Article 51. Annual Report

XVI. COMPANY AUDIT

Article 52. Auditing

XVIL COMPANY SEAL

Article 53, Company Seal

XVIIL DISSOLUTION OF THE COMPANY

Article 54, Dissolution of a company

Article 55. Extension of operation

Article 56. Liguidation

XIX. RESOLVING INTERNAL DISPUTES

Articlz 57. Resolution of internal disputes

XX SUPPLEMENTS AND AMENDMENTS TO THE CHARTER
Article 58. Company Charter

21. EFFECTIVE DATE

Article 59. Effective Date




INTRODUCTION

This Charter was adopted pursuant to Resolution No.  /NQ-DHDCD dHL-E':d /
/2026 of the General Meeting of Shareholders of Van Dien Fused Magnesium
Phosphate Joint Stock Company.

I. DEFINITION OF TERMS IN THE CHARTER

Article 1. Explanation of Terms
1. In these Regulations, the following terms are understood as follows:

a) Charter capital is the total par value of shares sold or subscribed for when a joint-
stock company is established, as stipulated in Article 6 of these Charters;

b) Voting capital is share capital, whereby the owner has the right to vote on matters
within the decision-making authority of the General Meeting of Shareholders;

¢} The Enterprise Law is Law No. 59/2020/QH14 on Enterprises, passed by the
National Assembly of the Secialist Republic of Vietnam on June 17, 2020;

d) The Securities Law is Law No. 54/2019/QH14 on Securities, passed by the
Mational Assembly of the Socialist Republic of Vietnam on November 26, 2019,
d) Vietnam is the Socialist Republic of Vietnam,;
¢) The date of establishmeni is the date on which the Company is first granted its
Certificate of Business Registration (Business Registration Certificate and other
equivalent documents);
) Business executives include the General Director , Deputy General Director , Chief
Accountant of the Company , and other executives as stipulated in the Company's
Charter;
h) Business managers are those who manage a company, including the Chairman of
the Board of Directors, members of the Board of Directors and the General Director,
Deputy General Director and Chief Accountant of the Company;
i) Related parties are individuals and organizations as stipulated in Clause 23, Article
4 of the Enterprise Law and Clause 46, Article 4 of the Securities Law;
k) Shareholders are individuals or organizations that own at least one share of a joint-
stock company;
[) Founding shareholders are shareholders who own at least one common share and
sign the list of founding shareholders of the joimt-stock company;
Eij Major shareholders are those defined in Clause 18, Article 4 of the Securities

BW ;
n) The operating period is the period of operation of the Company as stipulated in
Article 2 of these Charters and any extension period (if any) approved by the General
Meeting of Shareholders of the Company;
0) The stock exchange refers to the Vietnam Stock Exchange and its subsidiaries.
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9. In these CHARTER, references to one or mare other regulations or documents,
including amendments, supplements, or replacements, are prohibited.

3. The headings (Sections, Articles of these Regulations) are used for convenicnce
in understanding the content and do not affect the content of these Regulations.

II. NAME, FORM, HEADQUARTERS, BRANCHES, REPRESENTATIVE
OFFICES, BUSINESS LOCATIONS, TERM OF OPERATION, AND LEGAL
REPRESENTATIVE OF THE COMPANY

Article 2. Name, form, head office, branches, representative offices, business
locations and operating period of the Company

1. Company Name:

- Company name in Vietnamese: Van Dien Fused Magnesium Phosphate Joint Stock
Company;

- Company name written in a foreign language: Van Dien Fused Magnesium
Phosphate Fertilizer Joint Stock Company;

- Company abbreviation: VADFCO.

7. The company is a joint-stock company with legal personality in accordance with
current Vietnamese law.

3. The company's registered office is:

- Head office address: Phan Trong Tue Street, Dai Thanh Commune, Hanoi;

- Phone: (12436884489/02436885174;

- Fax: 0243 6884277,

- Email: vandienfmp(@gmail .com;

- Website: vandienfmp.vn.

4, The Company may establish branches and representative offices in the business
area to carry out the Company's operational objectives in accordance with the
decisions of the Board of Directors and within the limits permitted by law.

5. Unless the Company ceases operations before the deadline stipulated in Clause 2
of Article 54 or extends its operations as stipulated in Article 55 of these Charters,
the Company’s operating period is indefinite from the date of establishment.

Article 3. Legal Representative of the Company
|. The company has one legal representative : the General Director

2. The legal representative of a company is an individual who represents the company
in exercising the rights and obligations arising from the com pany's transactions, and
represents the company as plaintiff, defendant, or party with related rights and
obligations before arbitration panels and courts. The responsibilities of the legal
representative are governed by Article 13 of the Enterprise Law and other rights and
obligations as stipulated by current law.



3. The legal representative of the Company must reside in Viemnam; and must
authorize another person in writing to exercise the rights and obligations of the legal
representative of the Company when leaving Vietnam.,

4. If the authorization expires and the company's legal representative has not returned
to Vietnam and no other authorization is given, the authorized person shall continue
lo exercise the rights and obligations of the company's legal representative within the
scope of the authorization until the company's legal representative returns to worl,
or until the Board of Directors decides to appoint a replacement.

If a person is absent from Vietnam for more than 30 days without authorizing another
person to exercise the rights and duties of the Company's legal representative, the
Board of Directors will appoint another person to replace them.

111, OBJECTIVES, SCOPE OF BUSINESS AND OPERATIONS OF THE
COMPFPANY

Article 4. Objectives of the Company's Operations

|. The company's business lines are:

a. Production and trading of fused phosphate fertilizer, other types of fertilizers,
building materials, and packaging,

b. Manufacturing and installing machinery and equipment for producing various
types of fertilizers;

¢. Transfer of technology for production lines of various types of fertilizers;

d. Export of fused phosphate fertilizer and other fertilizers;

¢. Importing fertilizers and other raw materials, machinery and equipment tor
production and business;

f. Construction of civil engineering works for the production of various types of
fertilizers;

g. Installation of electrical systems, water supply and dranage systems, and
mechanical processing for the production of various types of fertilizers;

h. Business of transporting goods by various types of motor vehicles (to transport
fertilizers and raw materials serving the Company's fertilizer production and business
activities);

1. Commercial and service business;

j. Engaging in production and business activities that are not prohibited by law.

2. The company's operational objectives are:

a. Preserving and developing shareholders' investment capital;

b. Ensuring a balance of interests among the State, the Company, shareholders, and
employees;

¢. Continuously develop production, trade, and service activities in the business field

to achieve the highest possible profit for the Company and its shareholders;
[



d. Enhancing the company's value;

e, Continuously improve the living conditions, working conditions, and income of
workers, while fulfilling the obligation to contribute to the state budget.

Article 5. Scope of Business and Activities of the Company

The company is permitted to conduct business activities in the registered business
lines specified in this Charter, and has notified the business registration authority of
any changes to the registered business lines and published them on the National
Business Registration Portal. In cases where the company engages in conditional
nvestment and business activities, it must meet all business conditions as stipulated
in the Investment Law and relevant specialized laws.

V. CHARTER CAPITAL AND SHARES

Article 6. Charter capital, shares , founding shareholders

1. The company's charter capital is 376,653,480,000 VND (three hundred seventy-
six billion, six hundred fifty-three million, four hundred eighty thousand dong).

The total charter capital of the Company is divided into 37,665,348 (thirty-seven
million, six hundred sixty-five thousand, three hundred forty-eight) shares with a par
value of 10,000 VND.

2, The company may change its charter capital when approved by the General
Meeting of Shareholders and in accordance with the provisions of the law.

3. The Company's shares on the date of adoption of these Charters include common
shares and preferred shares (if any). The rights and obligations of shareholders
holding each type of share are stipulated in Articles 12 and 13 of these Charters.

4, The company may issue other types of preferred shares afier obtaining the
approval of the General Meeting of Shareholders and in accordance with the
provisions of the law.

5. Common shares shall be offered preferentially to existing shareholders in
proportion to their shareholding in the Company, unless otherwise decided by the
General Meeting of Shareholders. The Board of Directors shall decide on the number
of shares not subscribed by shareholders. The Board of Directors may distribute these
shares to other shareholders and parties under conditions no more favorable than
those offered to existing shareholders, unless otherwise approved by the General
Meeting of Shareholders.

6. The Company may purchase shares issued by itself in the manner prescribed in
these Articles of Association and applicable law.

7. The company may issue other types of securities as prescribed by law.
Article 7. Share Certificate

| Shareholders of the Company are issued share certificates corresponding to the
number and type of shares they own.



2. Shares are securities that confirm the legal rights and interests of the owner in a
portion of the share capital of the issuing organization. Shares must contain all the
information as prescribed in Clause 1, Article 121 of the Enterprise Law .

3. Within 30 days from the date of submitting a complete application for the transfer
of share ownership as stipulated by the Company, or within 45 days from the date of
full payment for the shares as stipulated in the Company's share issuance plan (or
other period as stipulated in the issuance terms), the shareholder shall be issued a
share certificate. The shareholder shall not be required to pay the Company the cost
of printing the share certificate.

4. In the event that a share certificate is lost, damaged, or otherwise destroyed, the
shareholder shall be reissued the certificate by the Company upon the shareholder's
request. The shareholder's request must include the following information:

a) Information about shares that have been lost, damaged, or otherwise destroyed;

b} Commitment to assume responsibility for any disputes arising from the reissuance
of new shares.

Article 8, Other securities certificates

The Company's bond certificates or other securities certificates are issued bearing
the signature of the legal representative and the Company's seal.

Article 9. Transfer of shares

1. All shares are freely transferable unless atherwise provided by these Articles of
Association and the law. Shares listed and registered for trading on the stock
exchange are transferred in accordance with the provisions of the law on securities
and the securities market.

2. Unpaid shares are not transferable and do not entitle the holder to related rights
such as the right to receive dividends, the right to receive newly issued shares to
increase share capital from equity, the right to purchase newly offered shares, and
other rights as stipulated by law.

Article 10, Reclamation of shares (in the case of business registration)

1. In the event that a shareholder fails to pay the full amount due for the purchase of
shares on time, the Board of Directors shall notify and have the right to demand that
the shareholder pay the remaining amount and be liable for the Company's financial
obligations arising from the failure to pay, corresponding to the total par value of the
registered shares,

2. The aforementioned payment notice must clearly state the new payment deadline
(at least [07 days] from the date of sending the notice), the payment location, and the
notice must clearly state that in case of non-payment as required, the remaining
unipaid shares will be forfeited.

3. The Board of Directors has the right to reclaim shares that have not been fully and
timely paid for if the requirements in the aforementioned notice are not met.
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4, Repurchased shares are considered shares authorized for sale as stipulated in
Clause 3, Article 112 of the Enterprise Law . The Board of Directors may directly or
authorize the sale and redistribution of these shares under conditions and in a manner
that the Board of Directors deems appropriate.

5. Sharcholders holding repurchased shares must relinquish their shareholder status
with respect to those shares, but remain liable for the Company's financial obligations
arising at the time of repurchase, as determined by the Board of Directors, from the
date of repurchase until the date of payment, in proportion to the total par value of
the shares they registered to purchase. The Board of Directors has the full right to
decide on the enforcement of payment of the full value of the shares at the time of
repurchase.

6. The recall notice is sent to the holder of the recalled shares before the recall takes
place. The recall remains valid even in the event of errors or negligence in sending

the notice.
V. ORGANIZATIONAL STRUCTURE, GOVERNANCE AND CONTROL

Article 11. Organizational structure, governance and control
The Company's organizational structure for management, administration, and control
includes:

1. General Meeting of Shareholders;

2. Board of Directors;

4, Board of Supervisors;

4, General Director.

VL. SHAREHOLDERS AND THE GENERAL MEETING OF
SHAREHOLDERS

Article 12. Rights of Shareholders

1. Ordinary shareholders have the following rights:

a) To attend and speak at the General Meeting of Shareholders and exercise the right
to vote directly or through an authorized representative or other forms as prescribed
by the company's charter and the law. Each common share has one voting right;

h) Receive dividends at the rate decided by the General Meeting of Shareholders;

¢) Priority shall be given to purchasing new shares in proportion to each sharcholder's
ownership of common shares in the Company;

d) Freely transfer their shares to others, except as stipulated in Clause 3 of Article
120, Clause 1 of Article 127 of the Enterprise Law and other relevant legal
provisions;

d) Review, search, and retrieve information regarding names and contact addresses
in the list of shareholders with voting rights; request correction of inaccurate
information;



e} Review, search, extract, or copy the company's charter, minutes of the General
Meeting of Shareholders, and resolutions of the General Meeting of Shareholders;
g) When the Company is dissolved or goes bankrupt, receive a portion of the
remaining assets in proportion to their shareholding in the Company;

h) Request the Company to repurchase shares in the cases stipulated in Article 132
of the Enterprise Law;

i) Equal treatment, Each share of the same class confers equal rights, obligations, and
benafits on the shareholder. In the case of preferred shares, the rights and obligations
associated with these preferred shares must be approved by the General Meeting of
Shareholders and fully disclosed to the shareholders;

k) To have full access to periodic and extraordinary information disclosed by the
Company in accordance with the law;

1) To have their legitimate rights and interests protected; to request the suspension or
annulment of resolutions and decisions of the General Meeting of Shareholders and
the Board of Directors in accordance with the provisions of the Enterprise Law;

m) Other rights as prescribed by law and these Charter.

2. Shareholders or groups of shareholders owning 5% or more of the total number of
common shares have the following rights:

a) Reques: the Board of Directors to convene a General Meeting of Shareholders in
accordance with the provisions of Clause 3, Article 115 and Article 140 of the
Enterprise Law ;

b) Review, search, and extract minutes and resolutions, decisions of the Board of
Directors, semi-annual and annual financial reports, reports of the Board of
Supervisors, contracts , transactions requiring approval from the Board of Directors,
and other documents, except for documents related to the Company's trade secrets
and business secrets;

¢) Request the Board of Supervisors to examine specific issues related to the
management and operation of the Company when deemed necessary. The request
must be in writing and must include the following information: full name, contact
address, nationality, and legal document number of individual shareholders; name,
business registration number or legal document number of organizational
sharehalders, and registered office address; number of shares and registration date of
each shareholder, total number of shares of the entire group of shareholders, and
ownership percentage in the total shares of the Company; the issue to be examined
and the purpose of the examination;

d) Proposals for inclusion in the General Meeting of Shareholders agenda. Proposals
must be in writing and submitted to the Company no later than 05 weorking days
before the meeting date. The proposal must clearly state the shareholder's name, the
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number of each type of share held by the shareholder, and the proposed issue to be
included in the meeting agenda;

d) Other rights as prescribed by law and these Charter.

3. Shareholders or groups of shareholders owning 10% or more of the total number
of common shares have the right to nominate individuals to the Board of Directors
and the Board of Supervisors. Unless otherwise stipulated in the Company's Charter
. the nomination of individuals to the Board of Directors and the Board of
Supervisors shall be carried out as follows:

a) Ordinary shareholders forming a group to nominate candidates for the Board of
Directors and the Board of Supervisors must notify the attending shareholders of the
group meeting before the opening of the General Meeting of Shareholders;

b) Based on the number of members of the Board of Directors and the Board of
Supervisors, the sharcholder or group of shareholders specified in this clause has the
right to nominate one or more individuals, as decided by the General Meeting of
Shareholders, as candidates for the Board of Directors and the Board of Supervisors.
[ the number of candidates nominated by the shareholder or group of shareholders
‘< Jess than the number of candidates they are entitled to nominate according to the
decision of the General Meeting of Shareholders, the remaining candidates shall be
nominated by the Board of Directors, the Board of Supervisors, and other
shareholders.

Article 13. Obligations of Shareholders

C'ammon shareholders have the following obligations:

1. Pay for the shares you committed to purchase in full and on time.

2. Capital contributed in the form of common shares may not be withdrawn from the
Company in any form, except in the case where the shares are repurchased by the
Company or another party.

If a shareholder withdraws part or all of their contributed share capital in violation
of the provisions of this clause, that shareholder and any related parties in the
Company shall be jointly and severally liable for the Company's debts and other
financial obligations to the extent of the value of the withdrawn shares and any
resulting damages.

3, Comply with the company's charter and intemal management regulations.

4. Comply with the resolutions and decisions of the General Meeting of Shareholders
and the Board of Directors.

5. Maintain the confidentiality of information provided by the Company in
accordance with the Company Charter and the law; use the provided information
only to exercise and protect your legitimate rights and interests; it is strictly
prohibited to disseminate, copy, or send information provided by the Company to
other organizations or individuals.
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6. Attend the General Meeting of Shareholders and exercise voting rights through
the following methods:

a) Attend and vote /contest directly at the meeting;

b) Authorize other individuals or organizations to attend and vote /cast ballots at the
meeting;

¢) Attend and vote via online conference, electronic voting, or other electronic
mearns;

d) Send ballots /election forms to the meeting via mail, fax, or email;

d) Submitting ballots /voting documents by other means as prescribed by law.

7. Bear personal responsibility when acting in the name of the Company in any form
to carry out one of the following act:

a) Violation of the law;

b) Conducting business and other transactions for personal gain or to serve the
interests of other organizations or individuals;

¢) Pay off debts that are not yet due in order to mitigate financial risks to the
Company.

8. Fulfill other obligations as required by applicable law.

Article 14. General Meeting of Sharcholders

1, The General Meeting of Shareholders, comprising all shareholders with voting
rights, is the highest decision-making body of the Company. The General Meeting
of Shareholders shall meet annually once a year and within four (04) months from
the end of the financial vear. The Board of Directors shall decide to extend the annual
General Meeting of Shareholders if necessary, but not more than six months from
the end of the financial year. In addition to the annual meeting, the General Meeting
of Shareholders may hold extraordinary meetings. The location of the General
Meeting of Shareholders shall be determined by where the chairperson attends the
meeting and must be within the territory of Vietnam,

7. The Board of Directors convenes the Annual General Meeting of Shareholders and
selects a suitable venue., The Annual General Meeting of Shareholders decides on
matters as prescribed by law and the Company's Articles of Association, particularly
approving the audited annual financial statements. [f the audited annual financial
statements of the Company contain material exceptions, adverse audit opinions, or
disclaimers, the Company must invite a representative of the approved auditing firm
that audited the Company's financial statements to attend the Annual General
Meeting of Sharcholders. The representative of the approved auditing firm is
obligated to attend the Company's Annual General Meeting of Shareholders.

3. The Board of Directors must convene an extraordinary general meeting of
shareholders in the following cases:



a) The Board of Directors deems it necessary for the benefit of the Company;

b) The remaining number of members of the Board of Directors and the Board of
Supervisors is less than the minimum number of members required by law;

¢) At the request of a shareholder or group of sharehelders as stipulated in Clause 2,
Article 115 of the Enterprise Law ; the request to convene a General Meeting of
Shareholders must be in writing, clearly stating the reason and purpose of the
meeting, with sufficient signatures of the relevant shareholders, or the request must
be made in multiple copies and include sufficient signatures of the relevant
shareholders;

d) At the request of the Board of Supervisors;

d. Other cases as prescribed by law and these Regulations.

4. Convene an extraordinary general meeting of sharcholders.

1) The Board of Directors must convene a General Meeting of Shareholders within
60 days from the date the number of remaining members of the Board of Directors,
independent members of the Board of Directors, or members of the Board of
Supervisors is as stipulated in point b, clause 3 of this Article, or upon receiving the
request stipulated in points ¢ and d, clause 3 of this Article;

b) If the Board of Directors fails to convene a General Meeting of Shareholders as
prescribed in point a, clause 4 of this Article, then within the next 30 days, the Board
of Supervisors shall replace the Board of Directors in convening a General Meeting
of Shareholders as prescribed in clause 3, Article 140 of the Enterprise Law ;

¢) If the Board of Supervisors fails to convene a General Meeting of Shareholders as
prescribed in point b, clause 4 of this Article, the shareholder or group of
shareholders specified in point ¢, clause 3 of this Article has the right to request the
Company's representative to convene a General Meeting of Sharcholders in
accordance with the Law on Enterprises;

In this case, the shareholder or group of shareholders convening the General Meeting
of Shareholders may request the Business Registration Authority to supervise the
procedures for convening, conducting the meeting, and making decisions of the
General Meeting of Shareholders. All costs for convening and conducting the
General Meeting of Shareholders will be reimbursed by the Company. This does not
include expenses incurred by shareholders when attending the General Meeting of
Shareholders, including accommodation and travel expenses.

d) Procedures for organizing a General Meeting of Shareholders as prescribed in
Clause 5, Article 140 of the Enterprise Law .

Article 15. Rights and obligations of the General Meeting of Shareholders

1. The General Meeting of Shareholders has the following rights and obligations:

a) Through the company's development strategy;
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b) Deciding on the types of shares and the total number of shares of each type
authorized for sale; deciding on the annual dividend rate for each type of share;

¢) Electing, dismissing, and removing members of the Board of Directors and
members of the Board of Supervisors;

d} Decisions to invest in or sell assets with a value of 35 % or more of the total asset
value recorded in the Company's most recent financial statement -

d) Decisions to amend or supplement the company's charter,

e) Through annual financial reports;

g) Decision to repurchase more than 10% of the total number of shares sold of each
class;

h) Review and handle violations by members of the Board of Directors and members
of the Board of Supervisors that cause damage to the Company and its shareholders;
i) Decisions on reorganizing or dissolving the Company;

k) Deciding on the budget or total amount of remuneration, bonuses, and other
benefits for the Board of Directors and the Board of Supervisors;

) Approve /Amend/Supplement the Internal Governance Regulations; the Operating
Regulations of the Board of Directors and the Board of Supervisors,

m) Approve the list of approved auditing firms; decide which auditing firms are
approved to conduct audits of the Company’s operations, and dismiss approved
auditors when deemed necessary;

n) Other rights and obligations as prescribed by law.

2. The General Meeting of Shareholders discussed and approved the following
matters:

a) The company's annual business plan;

b) Audited annual financial statements:

¢) Reports from the Board of Directors on the governance and performance of the
Board of Directors and each member of the Board of Directors;

d) Report of the Board of Supervisors on the Company's business results, the
performance of the Board of Directors, and the General Director;

d) Self-assessment report on the performance of the Board of Supervisors and its
members;

e} The dividend rate per share for each class;

g) Number of members of the Board of Directors and the Board of Supervisors;

h) Electing, dismissing, and removing members of the Board of Directors and
members of the Board of Supervisors;

i} Deciding on the budget or total amount of remuneration, bonuses, and other
benefits for the Board of Directors and the Board of Supervisors;
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k) Approve the list of approved auditing firms; decide which auditing firm is
approved to conduct audits of the company's operations when deemed necessary;

1) Supplementing and amending the company's charter;

m) The type of shares and the number of new shares to be issued for each type of
share;

n) Dividing, separating, merging, consolidating or transforming the Company;

o) Reorganize and dissolve (liquidate) the Company and appoint a liquidator;

p) Decisions to invest in or sell assets with a value of 35 % or more of the tolal asset
value recorded in the Company's most recent financial statement.

q) Decision to repurchase more than 10% of the total number of shares sold of each
class;

r) The company enters into contracts or transactions with entities specified in Clause
1, Article 167 of the Enterprise Law with a value equal to or greater than 35 % of the
total value of the company's assets as recorded in the most recent financial statement;

s) Approve transactions as stipulated in Clause 4, Article 293 of Governiment Decree
No. 155/2020/ND-CP dated December 31, 2020, detailing the implementation of a
number of articles of the Securities Law (as amended and supplemented by Decree
No. 245/2025/ND-CP dated September 11, 2025, and any amending, supplementing,
or replacing documents).

t) Approve /Amend/Supplement the Internal Regulations on Corporate Governance,
the Regulations on the Operation of the Board of Directors, and the Regulations on
the Operation of the Board of Supervisors;

u) Other matters as prescribed by law and these CHARTER.

3. All resolutions and matters included on the agenda must be discussed and voted
on at the General Meeting of Shareholders.

Article 16. Authorization to attend the General Meeting of Shareholders

1. Individual sharcholders may only authorize one other individual or organization
to act as their representative. Organizations that are shareholders of the Company
and own at least 10% of the total number of common shares may authorize a
maximum of five people to act as their representatives.

2. Shareholders, or authorized representatives of shareholders that are organizations,
may attend meetings in person or authorize another individual or organization to
attend, or attend meetings through proxy.

through one of the forms stipulated in Clause 3, Article 144 of the Enterprize Law,
according to the following specific percentages:

a) Individual shareholders may only authorize one other individual or organization
to attend the meeting on their behalf;
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b) In the case where a shareholder is an organization owning less than 10% of the
total number of common shares, it has the right to authorize a maximum of one (01)
person to attend the General Meeting of Shareholders; from 10% or more of the total
number of common shares, it has the right to authorize a maximum of five (03)
peaple to attend. If there is more than one authorized representative, the number of
shares and votes authorized for each representative must be specifically determined.
If the owner, member, or shareholder of the company does not determine the capital
contribution and the corresponding number of shares for each authorized
representative, the capital contribution and the number of shares will be divided
equally among the number of authorized representatives.

3. The authorization of individuals or organizations to represent shareholders at the
General Meeting of Shareholders as stipulated in Clause 1 of this Article must be in
writing. The authorization document shall be prepared in accordance with the
provisions of civil law and must clearly state the name of the authorizing shareholder,
the name of the authorized individual or organization, the number of shares
authorized, the content of the authorization, the scope of the authorization, the
duration of the authorization, and the signatures of both the authorizing party and the
authorized party.

Authorized representatives attending the General Meeting of Shareholders must
submit the authorization document when registering to attend. In case of sub-
authorization, the representative must also present the original authorization
document from the shareholder or the authorized representative of the shareholder
(if not previously registered with the Company).

4. The ballot /voting slip of an authorized representative attending the meeting within
the scope of their authorization remains valid in the event of any of the following
circumstances, except in the following case:

a) The grantor has died, is restricted in their legal capacity, or has lost their legal
capacity;

b) The person who granted the authorization has revoked the designation;

¢) The grantor has revoked the authority of the grantee.

This clause does not apply if the Company receives notice of any of the above events
before the opening of the General Meeting of Shareholders or before the meeting is
reconvened.

Article 17. Changes to Rights

1. Changes or cancellations of special rights associated with a class of preferred
shares take effect when approved by shareholders representing 65% or more of the
total voting rights of all shareholders present at the meeting. A resolution of the
General Meeting of Shareholders concerning adverse changes to the rights and
obligations of preferred sharcholders shall only be adopted if approved by preferred

shareholders of the same class present at the meeting who own 75% or more of the
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total preferred shares of that class, or approved by preferred shareholders of the same
class who own 75% or more of the total preferred shares of that class in the case of
a resolution adopted by written ballot.

2. The holding of a meeting of shareholders holding a class of preferred shares to
approve the aforementioned change of rights is only valid if there are at least two
shareholders (or their authorized representatives) holding at least one-third of the par
value of the issued shares of that class. If there are not enough representatives as
stated above, the meeting shall be rescheduled within the next 30 days, and thosc
shareholders of that class (regardless of the number of people and shares) present in
person or through authorized representatives shall be considered to have met the
required number of representatives. At the meetings of shareholders holding the
aforementioned preferred shares, those shareholders present in person or through
their representatives may request a secret ballot. Each share of the same class has
equal voting rights at these meetings,

3. The procedures for conducting such separate meetings shall be carried out in
accordance with the provisions of Articles 19, 20 and 21 of these Regulations.

4, Unless otherwise stipulated in the terms of the share issuance, the special rights
associated with preferred shares concerning some or all matters relating to the
distribution of the Company's profits or assets shall not be altered when the Company
issues additional shares of the same class.

Article 18. Convening the meeting, meeting agenda, and notice of invitation to
the General Meeting of Shareholders.

|. The Board of Directors convenes annual and extraordinary general meetings of
shareholders. The Board of Directors convenes extraordinary general meetings of
shareholders in the cases stipulated in Clause 3, Article 14 of these Charters.

2, The person convening the General Meeting of Shareholders must perform the
following tasks:

a) Prepare a list of shareholders eligible to attend and vote at the General Meeting of
Shareholders. The list of shareholders entitled to attend the General Meeting of
Shareholders must be prepared no more than 10 days before the date of sending the
notice inviting shareholders to the General Meeting of Shareholders . The company
must disclose information about the preparation of the list of shareholders entitled to
attend the General Meeting of Sharcholders at least 20 days before the final

registration date;

b) Prepare the program and content for the congress,

¢) Prepare documents for the conference;

d) Draft resolution of the General Meeting of Sharcholders according to the planned
agenda of the meeting;

d) Determine the time and location for holding the congress;
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¢) Notify and send notices of the General Meeting of Shareholders to all shareholders
entitled to attend the meeting;

g) Other tasks related to the congress.

3. The notice of the General Meeting of Sharcholders shall be sent to all shareholders
by a method that ensures it reaches the shareholders' contact addresses, and shall also
be published on the Company's website and the website of the State Securities
Commission and the stock exchange where the Company's shares are listed or
registered for trading. The person convening the General Meeting of Shareholders
must send the notice of the meeting to all shareholders on the list of shareholders
entitled to attend the meeting at least 21 days before the opening date of the meeting
( calculated from the date the notice is duly sent or transmitted). The agenda of the
General Meeting of Shareholders and documents related to the issues to be voted on
at the meeting shall be sent to shareholders and/or posted on the Company's website.
In cases where documents are not sent with the notice of the General Meeting of
Sharcholders, the notice of the meeting must clearly state the link to all meeting
documents so that shareholders can access them, including:

a) Meeting agenda and materials to be used in the meeting;

b) A list and detailed information of candidates in the case of electing members of
the Board of Directors and members of the Board of Supervisors;

¢) Voting /election ballot ;

d) Draft resolutions for each item on the meeting agenda.

4, Sharehalders or groups of shareholders as stipulated in Clause 2, Article 12 of
these Charters have the right to propose issues to be included in the agenda of the
General Meeting of Sharcholders. Proposals must be in wriling and must be sent to
the Company no later than 05 working days before the opening date of the meeting.
The proposal must clearly state the name of the shareholder, the number of each type
of share held by the shareholder, and the issue proposed for inclusion in the agenda.
5. The person convening the General Meeting of Shareholders has the right to reject
the proposal stipulated in Clause 4 of this Article if it falls under one of the following
cases:

a) The petition was submitted in violation of the provisions of Clause 4 of this
Article;

b) At the time of the proposal, the shareholder or group of shareholders does not hold
at least 5% of the common shares as stipulated in Clause 2, Article 12 of these
Charters;

c) The proposed issue falls outside the scope of authority of the General Meeting of
Shareholders;

d) Other cases as prescribed by law and these Regulations.
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6. The person convening the General Meeting of Shareholders must accept and
include the proposal stipulated in Clause 4 of this Article in the proposed agenda and
content of the meeting, except as provided in Clause 5 of this Article; the proposal
shall be officially added to the agenda and content of the meeting if approved by the
General Meeting of Sharcholders.

Article 19, Conditions for holding a General Meeting of Shareholders

1. A General Meeting of Shareholders is convened when the number of shareholders
present represents more than 50% of the total voting rights.

7. If the first meeting does not meet the quorum requirements as stipulated in Clause
| of this Article, 2 notice inviting the second meeting shall be sent within 30 days
from the date of the first scheduled meeting . The second General Meeling of
Shareholders is held when the number of shareholders in attendance represents 33%
or more of the total voting rights .

3. If the second meeting fails to meet the quorum requirements as stipulated in Clause
2 of this Article, a notice inviting shareholders to a third meeting must be sent within
20 days of the scheduled date of the second meeting, The third General Meeting of
Shareholders shall be held regardless of the total number of votes cast by the
shareholders present.

Article 20. Procedures for conducting meetings and voting at the General
Meeting of Sharcholders

|. Before the meeting commences, the Company must conduct shareholder
registration and continue the registration process until all shareholders entitled to
attend the mesting have registered, following this procedure:

a) When registering sharcholders, the Company issues each shareholder or
authorized representative a voting card, which includes the registration number, the
sharcholder's full name, the authorized representative’s full name, and the num ber of
votes cast by that shareholder. The General Meeting of Shareholders discusses and
votes on each item on the agenda. Voting is conducted by vete in favor, against, or
abstention. At the meeting, the votes in favor of the resolution are collected first,
followed by the votes against the resolution, and finally, the total number of votes in
favor or against is counted to make a decision. The results of the vote count are
announced by the Chairman immediately before the meeting adjoums. The General
Maeting elects those responsible for counting or supervising the vote count as
proposed by the Chairman. The number of mem bers of the vote counting committee
is decided by the General Meeting of Sharcholders based on the proposal of the
Chairman of the meeting;

b) Sharcholders, authorized representatives of institutional shareholders, or

authorized persons arriving after the meeting has commenced have the right to

register immediately and subsequently have the right to participate and vote /elect at

the general meeting immediately after registration, The chairperson is not obligated
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to stop the meeting to allow late-arriving shareholders to register, and the validity of
previously voted-on items remains unchanged.

2. The election of the chairperson, secretary, and vote counting committee is
regulated as follows:

a) The Chairman of the Board of Directors shall preside over or authorize another
member of the Board of Directors to preside over the General Meeting of
Sharcholders convened by the Board of Directors. If the Chairman is absent or
temporarily incapacitated, the remaining members of the Board of Directors shall
elect one of them to preside over the meeting by majority vote. If no one can be
elected to preside, the Head of the Board of Supervisors shall direct the General
Meeting of Shareholders to elect a presiding officer from among those present, and
the person with the highest number of votes shall preside over the meeting;

b} Except as provided in point a of this clause, the signatory convening the General
Mesting of Shareholders shall preside over the meeting so that the General Meeting
of Shareholders can elect the chairman of the meeting, and the person with the
highest number of votes shall be the chairman of the meeting;

¢) The chairperson appoints one or more people to act as meeting secretaries;

d) The General Meeting of Shareholders shall elect one or more members to the vote
counting committee upon the recommendation of the meeting chairman.

3. The agenda and content of the meeting must be approved by the General Meeting
of Shareholders at the opening session, The agenda must clearly and specifically
define the time allocated to each item on the agenda.

4. The chairperson of the meeting has the right to take necessary and reasonable
measures to conduct the General Meeting of Shareholders in an orderly manner, in
accordance with the approved agenda, and reflecting the wishes of the majority of
attendees.

a) Arrange seating at the venue for the Shareholders' General Meeting;

b) Ensure the safety of everyone present at the meeting venues;

¢) To facilitate shareholder attendance (or continued attendance) at the general
meeting. The person convening the General Meeting of Shareholders has the full
right to change the above-mentioned measures and apply all necessary measures.
Measures applied may include issuing entry passes or using other selection methods.
5. The General Meeting of Shareholders will discuss and vote on each item on the
agenda. Voting will be conducted by vote of approval, disapproval, and abstention.
The results of the vote count will be announced by the chairperson immediately
before the meeting adjourns.

6. Shareholders or their authorized representatives who arrive after the meeting has
commenced may still register and have the right to vote immediately after
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registration; in this case, the validity of any previously voted-on items remains
unchanged.

7. The person convening or presiding over the General Meeting of Shareholders has
the following rights:

a) Require all meeting attendees to undergo security checks or other lawful and
reasonable security measures,

b) Request the competent authority to maintain order at the meeting; expel those who
do not comply with the chairman's authority, intentionally disrupt order, hinder the
normal progress of the meeting, or fail to comply with security checks from the
General Meeting of Sharcholders.

%. The chairperson has the right to postpone a General Meeting of Shareholders that
has reached the maximum number of registered attendees for no more than 3 working
davs from the scheduled opening date, and may only postpone or change the meeting
location in the following cases:

a) The meeting venue does not have enough convenient seating for all attendees;

b) The communication facilities at the meeting venue do not ensure that sharsholders
attending the meeting can participate, discuss, and vote;
¢) Some attendees obstruct or disrupt the meeting, potentially preventing it from
being conducted fairly and lawfully.
9. If the chairperson postpones or suspends the General Meeting of Shareholders in
violation of the provisions of Clause 8 of this Article, the General Meeting of
Shareholders shall elect another person from among the attendees to replace the
chairperson and conduct the meeting until its conclusion; all resolutions adopted at
that meeting shall be effective and enforceable.
10. In cases where the Company applies modern technology to organize the General
Meeting of Shareholders through online meetings, the Company is responsible for
ensuring that shareholders can attend and vote by electronic ballot or other electronic
means as prescribed in Article 144 of the Enterprise Law and Clause 3, Article 273
of Government Decree No. 155/ND-CP dated December 31, 2020, detziling the
implementation of a number of articles of the Securities Law.
Article 21. Conditions for the adoption of a Resolution of the General Meeting
of Shareholders
1. A resolation on the following matters shall be adopted if it is approved by
shareholders representing 65% or more of the total voting rights of all shareholders
present and voting at the meeting , except as provided in Clauses 3, 4 and 6 of
Article 148 of the Enterprise Law ; the specific percentage shall be stipulated in
the Company's Charter.
a) The type of shares and the total number of shares of each type;
b) Changes in industry, occupation, and business sector;
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¢) Changes to the company's organizational and management structure;

d) Investment projects or asset sales with a value of 35 % or more of the total asset
value recorded in the Company's most recent financial statement, unless the
Company's charter stipulates a different percentage or value;

d) Reorganize or dissolve the Company;

¢) Other matters as stipulated in the Company's Articles of Association.

2. Resolutions are passed when the number of sharehelders holding more than 30%%
of the total voting rights of all parties. Shareholders attending and voting at the
meeting approve, except as provided in Clause 1 of this Article and Clauses 3, 4 and
6 of Article 148 of the Enterprise Law ; the specific percentage is stipulated in the
Company's Charter.

3, The voting for members of the Board of Directors and the Board of Supervisors
must be conducted using cumulative voting, whereby each shareholder has a total
number of votes corresponding to the total number of shares owned multiplied by
the number of members to be elected to the Board of Directors or the Board of
Supervisors. Shareholders have the right to allocate all or part of their total votes to
one or more candidates. The elected members of the Board of Directors or the Board
of Supervisors are determined by the number of votes received, from highest to
Jowest, starting with the candidate with the highest number of votes until the number
of members stipulated in the Company's Charter is reached. In the event that two or
more candidates receive the same number of votes for the last member of the Board
of Directors or the Board of Supervisors, a re-election will be held among the
candidates with the equal number of votes, or a selection will be made according to
the criteria stipulated in the Company's election regulations.

4. Resolutions passed by 100% of the total voting shares of the General Meeting of
Shareholders are legal and effective even if the procedures for convening the meeting
and passing the resolution violate the provisions of the Enterprise Law and the
company's charter.

Article 22, Authority and procedures for obtaining shareholder opinions in
writing to adopt resolutions of the General Meeting of Shareholders.

The authority and procedures for obtaining sharcholder opinions in writing to
approve resolutions of the General Meeting of Shareholders are carried out according
to the following regulations:

1. The Board of Directors has the right to solicit shareholder opinions in writing to
pass resolutions of the General Meeting of Sharcholders when deemed necessary for
the benefit of the Company, except as stipulated in Clause 2, Article 147 of the
Enterprise Law, specifically:

a) Amend and supplement the contents of the Company's Charter;

b) Company development orientation;
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¢) The type of shares and the total number of shares of each type;

d) Electing, dismissing, and removing members of the Board of Directors and the
Board of Supervisors;

d) Decisions to invest in or sell assets with a value of 35% ot more of the total asset
value recorded in the company's most recent financial statement, unless the
Company's Articles of Association stipulate a different percentage or value;

e) Through annual financial reports;

o) Reorganizing or dissolving the company.

> The Board of Directors must prepare ballots, draft resolutions for the General
Meeting of Sharcholders, and explanatory documents for the draft resolutions, and
send them to all shareholders with voting rights no later than 15 days prior to the
meeting. Deadline for returning the feedback form. The requirements and procedures
for submitting opinion forms and accompanying documents shall be carried out in
accordance with the provisions of Clause 3, Article 18 of these Regulations.

3. The feedback form must contain the following main contents:

a) Name, address of head office. business registration number,

b) Purpose of soliciting opinions;

¢) Full name, contact address, nationality, and legal document number of the
individual shareholder; name, business registration number or legal document
number of the organization, and head office address of the organization shareholder;
or full name, contact address, nationality, and legal document number of the
representative of the organization charehalder; number of shares of each class and
voting rights of the shareholder;

d) Issues requiring consultation before a decision can be made;

d) The voting options include "agree," "disagree," and "no opinion” for each issue
being considered,

e) Deadline for retuming the answered feedback forms to the Company;

g) Full name and signature of the Chairman of the Board of Directors.

4. Shareholders may submit their completed opinion ballots to the Company by mail,
fax, or email in accordance with the following regulations:

a) In the case of mailing, the answered opinion ballot must be signed by the
individual shareholder, the authorized representative, or the legal representative of
the organizational shareholder. Opinion ballots sent to the Company must be
enclosed in a sealed envelope, and no one is allowed to apen it before the ballots are
counted;

b) In case of sending by fax or email, the opinion poll forms sent to the Company
must be kept confidential until the time of vote counting;
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¢) Opinion ballots sent to the Company afler the deadline specified in the ballot, or
that have been opened in the case of mail submissions or disclosed in the case of fax
or email submissions, are invalid. Unsubmitted ballots will be considered as non-
voting ballots.

5. The Board of Directors shall count the votes and prepare a vote counting report in
the presence of the Board of Supervisors or shareholders who do not held
management positions in the Company. The vote counting report must include the
following main contents:

a) Name, address of head office, business registration number;

b) The purpose and issues requiring consultation for the resolution to be adopted;

¢) The number of shareholders and the total number of votes cast, distinguishing
hetween valid and invalid votes, and the method of submitting the ballots, along with
an appendix listing the shareholders who participated in the vote;

d) The total number of votes in favor, against, and abstentions for each issug;

d) The issue that was approved and the corresponding percentage of votes in favor;
¢) Full name and signature of the Chairman of the Board of Directors, the vote
counter, and the vote counting supervisor.

Board members, vote counters, and vote supervisors shall be jointly liable for the

integrity and accuracy of the vote count record; and jointly liable for any damages
arising from decisions made due to dishonest or inaccurate vote counting.

6. The vote count minutes and resolutions must be sent to shareholders within 15
days of the completion of the vote count. Sending the vote count minutes and
resolutions may be replaced by posting them on the Company's website within 24
hours of the completion of the vote count.

7. The completed ballots, vote counting records, adopted resolutions, and related
documents accompanying the ballots must all be kept at the Company's head office.
8. A resolution adopted by written shareholder consultation is considered valid if it
is approved by shareholders holding more than 50% of the total voting rights of all
shareholders entitled to vote, and it has the same validity as 4 resolution adopted at a
General Meeting of Shareholders.

Article 23. Resolutions and Minutes of the General Meeting of Shareholders

1. Shareholders' General Meetings must be recorded in minutes and may be audio-
recorded or recorded and stored in other electronic forms. The minutes must be in
Vietnamese, and may also be in a foreign language, and must include the following
main contents:

a) Name, address of head office, busingss registration number;

b) Time and location of the General Meeting of Shareholders;

c) Meeting agenda and content;
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d) Full names of the chairperson and secretary;

d) Summarize the proceedings and the opinions expressed at the General Meeting of
Shareholders on each item on the agenda;

¢) The number of shareholders and the total number of voting rights of shareholders
attending the meeting, an appendix listing registered shareholders, and shareholder
representatives attending the meeting with their corresponding shareholdings and
voting rights;

g) The total number of votes cast for each voting issue, specifying the voting method,
the total number of valid, invalid, affirmative, and abstention votes; and the
corresponding percentage of the total votes cast by shareholders present at the
meeting,;

h) Issues that were approved and the corresponding percentage of votes in favor;

i) Full name and signature of the chairperson and secretary. If the chairperson or
secretary refuses to sign the meeting minutes, these minutes shall be valid if signed
by all other members of the Board of Directors present at the meeting and containing
all the information as stipulated in this clause. The meeting minutes shall clearly state
the reason why the chairperson or secretary refused to sign the minutes.

2 The minutes of the General Meeting of Shareholders must be completed and
approved before the meeting concludes. The chairperson and secretary of the
meeting, or any other person signing the minutes, shall be jointly responsible for the
truthfulness and accuracy of the minutes' contents.

3. Minutes drawn up in both Vietnamese and foreign languages have equal legal
validity. In case of discrepancies in content between the Vietnamese and foreign-
language minutes, the content in the Vietnamese minutes shall prevail.

4, Resolutions, minutes of the General Meeting of Shareholders, appendices listing
registered shareholders with their signatures, proxies for atiending the meeting, all
documents attached to the minutes (if any), and related documents accompanying the
meeting invitation notice must be disclosed in accordance with the law on
snformation disclosure in the securities market and must be kept at the Company's
head office.

Article 24. Reguest for annulment of a Shareholders’ General Meeting
Resolution

Within 90 days from the date of receiving the resolution or minutes of the General
Meeting of Shareholders or the minutes of the vote count results of the General
Meeting of Sharcholders, the sharcholder or group of shareholders specified in
Clause 2, Article 115 of the Enterprise Law has the right to request the Court or
Arbitration to review and annul the resolution or part of the content of the resolution
of the General Meeting of Shareholders in the following cases:
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I. The procedures for convening meetings and making decisions by the General
Meeting of Shareholders seriously violate the provisions of the Enterprise Law and
the company’s charter, except as stipulated in Clause 3, Article 21 of this Charter.

7 The content of the resolution violates the law or these CHARTER.

VIL. BOARD OF DIRECTORS
Article 25. Nomination and candidacy of Board of Directors members

1. Once candidates for the Board of Directors have been identified, the Company
must publish information related to these candidates at least 10 days before the
opening of the General Meeting of Sharcholders on the Company's website so that
shareholders can learn about these candidates before voting. Candidates for the
Board of Directors must provide a written commitment regarding the truthfulness
and accuracy of the personal information disclosed and must commit to performing
their duties honestly, diligently, and in the best interests of the Company if elected
as u member of the Board of Directors. Information related to candidates for the
Board of Directors that must be published includes:

a) Full name, date of birth (day, month, year);

b} Professional qualifications;

¢} Work experience;

d) Other managerial positions (including board positions in other companies);

d) Interests related to the Company and its related parties;

¢) Other information (if any) as stipulated in the company's charter;

g) Public companies are responsible for disclosing information about the companies
in which the candidate holds positions as a member of the Board of Directors, other
management positions, and any related interests in the candidate's Board of Directors
(if any).

2. Shareholders or groups of shareholders owning 10% or mote of the total num ber
of common shares have the right to nominate candidates for the Board of Directors
in accordance with the Law on Enterprises and the company's charter.

Shareholders or groups of shareholders holding from 10% to less than 20% of the
total voting shares are entitled to nominate one (01) candidate; from 20% to less than
10% are entitled to nominate a maximum of two (02) candidates; from 30% to less
than 40% are entitled to nominate a maximum of three (03) candidates; from 40% to
less than 50% are entitled to nominate a maximum of four (04) candidates; from 50%
to less than 60% are entitled to nominate a maximum of five (05) candidates; from
60% to less than 70% are entitled to nominate a maximum of six (06) candidates;
from 70% to 80% are entitled to nominate a maximum of seven (07) candidates; and
from 80% to less than 90% are entitled to nominate a maximum of eight (08)
candidates.




3. If the number of candidates for the Board of Directors, nominated through both
the nomination and candidacy process, is still insufficient to meet the requirements
stipulated in Clause 5, Article 115 of the Enterprise Law , the incumbent Board of
Directors shall nominate additional candidates or organize nominations in
accordance with the company's charter, internal regulations on corporate governance,
and the Board of Directors' operating regulations. The incumbent Board of Directors’
nomination of additional candidates must be clearly announced before the General
Meeting of Sharcholders votes to elect members of the Board of Directors in
accordance with the law,

4. Members of the Board of Directors must meet the standards and conditions
stipulated in Clauses 1 and 2 of Article 155 of the Enterprise Law and the company's
charter.

Article 26. Composition and term of office of the Board of Directors members

1. The Board of Directors has 5 members.

2 The term of office for a member of the Board of Directors shall not exceed 5 years
and they may be re-elected for an unlimited number of terms. An individual may
only be elected as an independent member of the Board of Directors of a company
for no more than 2 consecutive terms. If all members of the Board of Directors
complete their terms at the same time, those members shall continue to be members
of the Board of Directors until new members are elected to replace them and take
over the work.

3. The structure of the Board of Directors is as follows:

The structure of the Board of Directors must ensure compliance with the law on
public companies; in which, with 05 (five) members, the Board of Directors must
have at least 01 (one) non-executive member. The non-executive member must fully
meet the standards and conditions as prescribed by current law. The company
minimizes the number of Board members holding executive positions within the
company to ensure the independence of the Board.

The Company's Board of Directors has 2 total of 1 independent member.

4. A member of the Board of Directors loses their status as a member of the Board
of Directors if they are dismissed, removed from office, or replaced by the General
Meeting of Shareholders in accordance with Article 160 of the Enterprise Law ,

5. The appointment of members aof the Board of Directors must be disclosed in
accordance with the legal regulations on information disclosure in the securities
market.

6. Members of the Board of Directors are not necessarily shareholders of the
Company .

Article 27. Powers and obligations of the Board of Directors
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1. The Board of Directors is the governing body of the Company, having full
authority to act on behalf of the Company to decide and exercise the rights and
obligations of the Company, except for those rights and obligations that fall under
the authority of the General Meeting of Shareholders.

2, The rights and obligations of the Board of Directors are stipulated by law, the
company's charter, and the General Meeting of Shareholders. Specifically, the Board
of Directors has the following rights and obligations:

a) Deciding on the Company's strategic plan, medium-term development plan, and
annual business plan;

b) Propose the types of shares and the total number of shares authorized for sale for
each type;

¢) Decisions to sell unsold shares within the permitted number of shares for each
class: decisions to raise additional capital through other means;

d) Deciding on the selling price of the Company's shares and bonds;

d) Decisions to repurchase shares as stipulated in Clauses 1 and 2 of Article 133 of
the Enterprise Law ;

¢) Deciding on investment options and investment projects within the authority and
limits prescribed by law;

g} Deciding on solutions for market development, marketing, and technology;

h) Through purchase, sale, loan, lending and other contracts and transactions with a
value of 35 % or more of the total asset value recorded in the Company's most recent
financial statement, excluding Contracts and transactions fall under the decision-
making authority of the General Meeting of Shareholders as stipulated in point d,
clause 2, Article 138, and clauses | and 3, Article 167 of the Enterprise Law |

i) Electing, dismissing, and removing the Chairman of the Board of Directors;
appointing, dismissing, signing contracts with, and terminating contracts with the
General Director and other kev managers as stipulated in the company's charter;
deciding on the salaries, remuneration, bonuses, and other benefits of those
MAanagers;

k) Supervising and directing the director and other managers in the daily operation
of the Company's business;

I} Deciding on the organizational structure and internal management regulations of
the Company, deciding on the establishment of subsidiaries, branches, representative
offices, and the contribution of capital or purchase of shares in other enterprises;

m) Reviewing the agenda and content of documents for the General Meeting of
Shareholders, convening the General Meeting of Shareholders, or soliciting opinions
for the General Meeting of Shareholders to pass resolutions;

n) Submit the audited annual financial statements to the General Meeting of

Shareholders;
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o) Propose the dividend rate to be paid; decide on the timeframe and procedures for
paying dividends or handling losses incurred during business operations;

p) Propose the reorganization or dissolution of the Company; request the Company's
bankruptey

q) Decisions on the promulgation of the Board of Directors' operating regulations
and internal regulations on corporate govemance after approval by the General
Meeting of Shareholders; decisions on the promulgation of regulations on company
information disclosure,

r) Request the General Director and other managers in the company to provide
information and documents on the financial situation and business operations of the
company and its units,

Managers are required to provide timely, complete, and accurate information and
documents as requested by members of the Board of Directors. The procedures for
requesting and providing information are specifically stipulated in the Board of
Directors' operating regulations.

s) Other rights and obligations as prescribed by the Enterprise Law, the Securities
Law, other legal regulations, and the company's charter.

1. The Board of Directors must report to the General Meeting of Shareholders on the
results of the Board of Directors' activities as prescribed in Article 280 of
Government Decree No. 155/2020/ND-CP dated December 31, 2020, detailing the
implementation of a number of articles of the Law on Securities.

Article 28. Remuneration, bonuses and other benefits of members of the Board
of Directors

|. The company has the right to pay remuneration and bonuses to members of the
Board of Directors based on business results and performance.

2. Members of the Board of Directors are entitled to remuneration and bonuses,
Remuneration is calculated based on the number of working days required to
complete the tasks of the Board member and the daily rate. The Board of Directors
determines the remuneration for each member by mutual agresment. The total
amount of remuneration and bonuses for the Board of Directors is decided by the
General Meeting of Shareholders at its annual meeting,

3. The remuneration of each member of the Board of Directors is included in the
Company's business expenses in accordance with the law on corporaic income tax,
is presented as a separate item in the Company's annual financial statements, and
must be reported to the General Meeting of Shareholders at the annual meeting.

4. Members of the Board of Directors holding executive positions, or members of
the Board of Directors working in subcommittees of the Board of Directors, or
performing other duties outside the normal scope of a member’s duties, may receive

29




additional compensation in the form of a lump-sum payment, salary, commission,
percentage of profits, or other forms as decided by the Board of Directors,

5. Members of the Board of Directors are entitled to reimbursement for all travel,
accommodation, meals, and other reasonable expenses incurred in performing their
duties as members of the Board of Directors, including expenses incurred in
attending meetings of the General Meeting of Shareholders, the Board of Directors,
or subcommittees of the Board of Directors.

6. Members of the Board of Directors may be insured by the Company for liability
insurance after approval by the General Meeting of Shareholders. This insurance
does not cover the liability of Board members related to violations of the law and the
Company's Articles of Association.

7. Members of the Board of Directors have the right to hire lawyers to protect their
legitimate rights and interests; the Company is responsible for paying all legal fees
to protect the legitimate rights and interests of the Company's Board members in the
following cases:

- Any member of the Board of Directors is subject to legal action by any individual
or organization in accordance with the law and the Company's regulations.

. Members of the Board of Directors must comply with/properly implemecnt the
provisions of the law, the Company's Charter, and the Company's regulations and
rules in the excrcise of their powers and obligations. Even if they have not fully
complied with/properly implemented the provisions of the law, the Company's
Charter, and the Company's regulations and rules, the exercise of their powers and
obligations must be based on evidence that: it benefits the Company; it is for the
benefit of the Company; and it does not affect/cause damage (o the legitimate and
lawful rights and interests of the Company.

Article 29. Chairman of the Board of Directors

|. The Chairman of the Board of Directors is elected, dismissed, or removed from
office by the Board of Directors from among its members.

2. The Chairman of the Board of Directors may not also hold the position of General
Director.

1, The Chairman of the Board of Directors has the following rights and obligations:
a) Develop the program and plan of activities for the Board of Directors;

b) Prepare the agenda, content, and documents for the meeting; convene, preside
aver, and chair the Board of Directors meeting;

¢) Organizing the adoption of resolutions and decisions by the Board of Directors;
d) Monitoring the implementation of resolutions and decisions of the Board of
Directors;

(d) Presiding over the General Meeting of Shareholders;
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e) Other rights and obligations as stipulated in the Enterprise Law and the company's
charter.

4. In the event that the Chairman of the Board of Directors submits a resignation
letter or is dismissed or removed from office, the Board of Directors must elect a
replacement within 10 days from the date of receiving the resignation letter or
dismissal removal,

5. In the absence of the Chairman of the Board of Directors or inability to perform

his/her duties, he/she must authorize another member in writing to exercise the rights

and abligations of the Chairman of the Board of Directors. If there is no authorized

person, or if the Chairman of the Board of Directors dies, goes missing, is detained,

is serving a prison sentence, is undergoing administrative sanctions at a compulsory

rehabilitation center or compulsory education facility, has ahsconded from his'her
residence, is incapacitated or has lost hisfher civil capacity, has difficulties in

understanding or controlling his'her behavior, or is prohibited by the Court from

holding office, practicing a profession, or engaging in a specific job, then the

remaining members shall elect one of them to hold the position of Chairman of the

Board of Directors by a majority vole until a new decision is made by the Board of
Directors.

Article 30. Meetings of the Board of Directors

1. The Chairman of the Board of Directors shall be elected at the first meeting of the

Board of Directors within 7 working days from the date of the conclusion of the

election of that Board of Directors. This meeting shall be convened and chaired by

the member with the highest number of votes or the highest percentage of votes. In

the event that more than one member has the highest number of votes or the same

percentage of votes, the members shall elect by majority vote to choose one of them

to convene the meeting of the Board of Directors.

7 The Board of Directors must meet at least once every quarter and may hold

extraordinary meetings.

3. The Chairman of the Board of Directors shall convene a meeting of the Board of
Directors in the following cases:

a) Upon the recommendation of the Board of Supervisors or an independent member
of the Board of Directors;

b) Based on a proposal from the General Director or at least 05 other managers;

c) A proposal must be submitted by at Jeasl two members of the Board of Directors;
4, The proposals stipulated in Clause 3 of this Article must be in writing, clearly
stating the purpose, the issues to be discussed, and the authority of the Board of
Directors in making decisions.

5. The Chairman of the Board of Directors must convene a meeting of the Board of
Directors within 7 working days from the date of receiving the request as stipulated
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in Clause 3 of this Article. If the Chairman of the Board of Directors fails to convene
a meeting as requested, he/ she shall be liable for any damages incurred by the
Company; the person making the request has the right to replace the Chairman of the
Board of Directors in convening the meeting.

6. The Chairman of the Board of Directors or the person convening the Board
meeting must send a notice of meeting at least 3 working days before the meeting
date, The notice of meeting must specify the time and place of the meeting, the
agenda, the issues to be discussed and decided. The notice of meeting must be
accompanied by the documents to be used at the meeting and the voting ballots of
the members.

Notices inviting members to the Board of Directors meeting may be sent by
invitation, telephone, fax, electronic means, or other methods as stipulated in the
company's charter, and must be ensured to reach the contact address of cach member
of the Board of Directors registered with the Company.

7. The Chairman of the Board of Directors or the person convening the meeting shall
send the notice of meeting and accompanying documents to the members of the
Board of Supervisors in the same manner as to the members of the Board of
Directors.

Members of the Board of Supervisors have the right to attend Board of Directors
meetings; they have the right to participate in discussions but do not have the right
to vote.

8. A Board of Directors meeting shall be held when at least three-quarters of the total
number of members are present. If the meeting convened in accordance with this
clause does not have the required number of members present, a second meeting shall
be convened within seven days from the date of the first scheduled meeting, In this
case, the meeting shall be held if more than half of the Board of Directors members
are present.

9, A member of the Board of Directors shall be deemed to have attended and voted
at the meeting in the following circumstances:

a) Attend and vote directly at the meeting;

b) Authorize another person 1o attend the meeting and vote as prescribed in Clause
11 of this Article;

¢) Attend and vote via online conference, electronic voting, or other electronic
MEans;

d) Send the ballot to the meeting via mail, fax, or email;

d) Submitting ballots by other means as prescribad by law,

10. In the case of sending ballots to the meeting by mail, the ballots must be enclosed
in a sealed envelope and delivered to the Chairman of the Board of Directors no |ater
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than one hour before the meeting begins. The ballots may only be opened in the
presence of all attendees.

1 1. Members must attend all Board of Directors meetings. Members may authorize
another person to attend meetings and vote on their behalf if approved by a majority
of the Board of Directors members.

12. Resolutions and decisions of the Board of Directors are adopted if approved by
a majority of the members present at the meeting (or by written opinion: in the case
of written consultation); in case of a tie vote, the final decision rests with the side
whose opinion is supported by the Chairman of the Board of Directors.

Article 31. Subcommittees of the Board of Directors

| The Board of Directors may establish subcommittees to oversee development
policy, human resources, compensation, internal audit, and risk management. The
number of members in each subcommittee is determined by the Board of Directors
and must be at least three, including members of the Board of Directors and external
members. Independent members of the Board of Directors/non-executive members
of the Board of Directors should constitute a majority in the subcommittee, and one
of these members shall be appointed as the Subcommittee Chairman by decision of
the Board of Directors. The subcommitice's activities must comply with the
regulations of the Board of Directors. Resolutions of the subcommittee are only valid
when a majority of members attend and vote in favor of the subcommittee meeting.
2. The implementation of decisions of the Board of Directors, or of subcommittees
under the Board of Directors, must comply with applicable laws and regulations and
the provisions of the company's charter and internal regulations on corporate
EG\'{:mﬂﬂ.ﬁE.

Article 32. Person in charge of corporate governance

1, The Company's Board of Directors must appoint at least one person in charge of
corporate governance to SUpport corporale governance within the enterprise. The
person in charge of corporate governance may also serve as the Company Secretary
as stipulated in Clause 5, Article 156 of the Enterprise Law .

2. The person in charge of corporate governance may not simultaneously work for
an approved auditing firm that is auditing the Company's financial statements.

3. The person in charge of company administration has the following rights and
responsibilities:

a) Advising the Board of Directors on organizing the General Meeting of
Shareholders in accordance with regulations and on related matters between the
Company and shareholders;

b) Prepare for meetings of the Board of Directors, Board of Supervisors, and General
Meeting of Shareholders as requested by the Board of Directors or the Board of
Supervisors;
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¢} Providing advice on meeting procedures;

d) Autend meetings;

d) Advising on procedures for drafting resolutions of the Board of Directors in
accordance with legal regulations;

¢) Provide financial information, copies of Board of Directors meeting minutes, and
other information to members of the Board of Directors and members of the Board
of Supervisors;

g} Monitor and report to the Board of Directors on the Company's information
disclosure activities;

h) To serve as the point of contact with relevant stakeholders;

i) Maintaining confidentiality of information in accordance with legal regulations
and the company’s charter;

k) Other rights and obligations as prescribed by law and [Company Charter].

VI, GENERAL DIRECTOR AND OTHER EXECUTIVES

Article 33. Organizational structure of the management apparatus

The Company's management system must ensure that the management team is
accountable to the Board of Directors and is subject to the supervision and direction
of the Board of Directors in the Company's daily business operations. The Company
has a General Director, Deputy General Directors, Chiel Accountant, and other
management positions appointed by the Board of Directors. The appointment,
dismissal, and removal of the aforementioned positions must be approved by
resolution or decision of the Board of Directors.

Article 34, Company Managers

1. The company's executives include the General Director, Deputy General Director,
Chief Accountant, and other management positions appointed by the Board of
Directors and reporting directly to the company,

2. Upon the recommendation of the General Director and with the approval of the
Board of Directors, the Company may recruit other executives in a number and with
qualifications appropriate to the Company's structure and management regulations
as stipulated by the Board of Directors. These executives are responsible for
supporting the Company in achieving its operational and organizational goals.

3. The General Director receives a salary and bonuses. The General Director's salary
and bonuses are determined by the Board of Directors.

4. Executive salaries are included in the Company's business expenses in accordance
with the law on corporate income tax, are presented as a separale item in the

Company's annual financial statements, and must be reported to the General Meeting
of Shareholders at the annual meeting.

Article 35. Appointment, dismissal, duties and powers of the General Director

4




|. The Board of Directors appoints one member of the Board of Directors or hires
another person to serve as the General Director.

7. The General Director is responsible for managing the Company's day-to-day
husiness operations; is subject to the supervision of the Board of Directors; and is
accountable to the Board of Directors and to the law for the exercise of assigned
rights and obligations.

3. The term of office for the General Director shall not exceed 5 years and may be
reappointed for an unlimited number of terms. The General Director must meet the
standards and conditions prescribed by law. The term of office for the Deputy
General Director and the Chief Accountant of the Company is 5 years and they must
meet the standards and conditions prescribed by law.

4. The General Director has the following rights and responsibilities:

a) To decide on matters relating to the Company's day-to-day business operations
that do not fall within the authority of the Board of Directors;

b) To organize the implementation of resolutions and decisions of the Board of
Directors;

¢) To organize the implementation of the Company's business plan and investment
plan:

d) Propose organizational structure and internal management regulations for the
Company;

d) Appointing, dismissing, and removing management positions within the
Company, except for positions under the authority of the Board of Directors;

&) Deciding on salaries and other benefits for employees in the Company, including
managers appointed by the General Director;

g) Recruitment of employees;

h) Propose a plan for paying dividends or handling business |osses:

i) Other rights and obligations as prescribed by law , this Charter, and resolutions
and decisions of the Board of Directors.

5 The Board of Directors may dismiss the CEQ when a majority of the Board
members with voting rights present at the meeting approve and appoint a new CEU
to replace him,

IX. BOARD OF SUPERVISORS

Article 36. Nomination and candidacy of members of the Board of Supervisors
(Supervisors)

1 The nomination and election of members of the Board of Supervisors shall be
carried out in accordance with the provisions of Clauses | and 2 of Article 25 of these
Charters, specifically as follows:
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Shareholders holding common shares have the right to pool their voting rights to
nominate candidates for the Board of Supervisors. Shareholders or groups of
shareholders holding from 10% to less than 20% of the total voting shares are entitled
to nominate one (01) candidate; from 20% to less than 30% are entitled to nominate
a maximum of two (02) candidates; from 30% to less than 40% are entitled to
nominate a maximum of three (03) candidates; from 40% to less than 50% are
entitled to nominate a maximum of four {04) candidates; from 50% to less than 60%
are entitled to nominate a maximum of five (05) candidates; from 60% to less than
700% are entitled to nominate a maximum of six (06) candidates; from 70% to B0%
are entitled to nominate a maximum of seven (07) candidates; and from 80% to less
than 90 are entitled to nominate a maximum of eight (08) candidates,

2. If the number of candidates for the Board of Supervisors nominated through
election and self-nomination is insufficient, the incumbent Board of Supervisors may
nominate additional candidates or organize nominations in accordance with the
company's charter, internal regulations on corporale governance, and the Board of
Supervisors's operating regulations. The incumbent Board of Supervisors's
nomination of additional candidates must be clearly announced before the General
Meeting of Shareholders votes to elect members of the Board of Supervisors in
accordance with the law.

Article 37. Composition of the Board of Supervisors

1. The Company’s Board of Supervisors consists of 3 members. The term of office
for a Board of Supervisors member is no more than 5 years, and they may be re-
elected for an unlimited number of terms.

3. Members of the Board of Supervisors must meet the standards and conditions
stipulated in Article 169 of the Enterprise Law and must not fall under the following
cases:

a) Working in the accounting and finance deparimeni of the Company;

b) Being a member or employee of an independent auditing firm that audited the
company's financial statements for the three consecutive years preceding the audit.

3. Members of the Board of Supervisors shall be dismissed in the following cases:

a) No longer meets the qualifications and conditions to be a member of the Board of
Supervisors as stipulated in Clause 2 of this Article;

b) A resignation letter has been submitted and accepted,

¢) Other cases as stipulated in these Regulations.

4. Members of the Board of Supervisors shall be dismissed in the following cases:
a) Failure to complete assigned tasks or duties;

b) Failing to exercise one's rights and fulfill one's obligations for six consecutive
months, except in cases of force majeure;
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¢) Repeated and serious violations of the obligations of a member of the Board of
Supervisors as stipulated in the Enterprise Law and the company's charter;

d) Other cases as decided by the General Meeting of Sharcholders.
Article 38, Head of the Board of Supervisors

|. The Head of the Board of Supervisors is elected by the Board of Supervisors from
among its members; the election, dismissal, and removal are based on a majority
vote. More than half of the members of the Board of Supervisors must be residents
of Vietnam. The Head of the Board of Supervisors must hold a university degree or
higher in one of the following fields: economics, finance, accounting, auditing, law,
business administration, or a field related to the business operations of the enterprise.

2. Rights and obligations of the Head of the Board of Supervisors:

a) Convene a meeting of the Board of Supervisors;

b) Request the Board of Directors, the General Director, and other executives to
provide relevant information for reporting to the Board of Supervisors;

¢} Prepare and sign the Board of Supervisors's report after consulting with the Board
of Directors. for submission to the General Meeting of Shareholders.

Article 39, Rights and obligations of the Board of Supervisors

The Board of Supervisors has the rights and obligations as stipulated in Article 170
of the Enterprise Law and the following rights and obligations:

1, Propose and recommend to the General Meeting of Sharcholders to approve the
list of auditing firms approved to audit the Company’s financial statements; decide
on the auditing firm approved to conduct the Company's operational inspection, and
dismiss approved zuditors when deemed necessary.

2. Be accountable to shareholders for your supervisory activities.

3. Monitoring the company's financial situation and ensuring compliance with the
law in the operations of the Board of Directors members, the General Director, and
other managers.

4. Ensure coordinated activities with the Board of Directors, the General Director,
and shareholders.

5. In the event of discovering any violations of the law or the company's charter by
members of the Board of Directors, the General Director, or other executives of the
enterprise, the Board of Supervisors must notify the Board of Directors in writing
within 48 hours, requesting the person committing the violation to cease the violation
and take measures to remedy the consequences.

6. Develop the operating regulations of the Board of Supervisors and submit them to
the General Meeting of Shareholders for approval.
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7. Reporting to the General Meeting of Shareholders as prescribed in Article 290 of
Government Decree No. 155/2020/ND-CP dated December 31, 2020, detailing the
implementation of a number of articles of the Securities Law.

8. Has the right to access the Company's records and documents kept at the head
office, branches, and other locations; has the right to visit the workplaces of the
Company's managers and employees during working hours.

4, Has the right to request the Board of Directors, members of the Board of Directors,
the General Director, and other managers to provide complete, accurate, and timely
information and documents regarding the management, operation, and business
activities of the Company.

10, Other rights and obligations as prescribed by law .

Article 40. Meetings of the Board of Supervisors

1. The Board of Supervisors must meet at least twice a year, with at least two-thirds
of its members attending. Minutes of the Board of Supervisors meetings must be
detailed and clear. The person recording the minutes and all attending Board of

Supervisors members must sign the meeting minutes. Minutes of Board of
Supervisors mestings must be kept to determine the responsibilities of each Board of
Supervisors member.

2. The Board of Supervisors has the right to request members of the Board of
Directors, the General Director, and representatives of approved auditing firms to
attend and answer questions requiring clarification,

Article 41. Salaries, remuneration, bonuses, and other benefits of members of
the Board of Supervisors

Salaries, remuneration, bonuses, and other benefits for members of the Board of
Supervisors shall be implemented in accordance with the following regulations:

1. Members of the Board of Supervisors are paid salaries, remuneration, bonuses,
and other benefits as decided by the General Meeting of Shareholders. The General
Meeting of Shareholders decides on the total amount of salaries, remuneration,
bonuses, other benefits, and the annual operating budget of the Board of Supervisors.
2. Members of the Board of Supervisors shall be reimbursed for reasonable expenses
for meals, accommodation, travel, and the use of independent consulting services.
The total amount of these remuneration and expenses shall not exceed the total
annual operating budget of the Board of Supervisors approved by the General
Meeting of Sharcholders, unless the General Meeting of Sharcholders decides
otherwise.

3. The salaries and operating expenses of the Board of Supervisors shall be included
in the Company's business expenses in accordance with the law on corporate income
tax and other relevant laws, and must be presented as a separate item in the
Company's annual financial statements.
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X. RESPONSIBILITIES OF BOARD OF DIRECTORS MEMBERS, BOARD
OF SUPERVISORS MEMBERS, GENERAL DIRECTOR, AND OTHER
EXECUTIVES

Members of the Board of Directors, members of the Board of Supervisors, the
General Director, and other executives are responsible for performing their duties,
including those as members of subcommittees of the Board of Directors, in good
faith and with due diligence for the benefit of the Company.

Article 42. Responsibility for honesty and avoiding conflicts of interest

1. Members of the Board of Directors, members of the Board of Supervisors, the
General Director, and other managers must disclose their related interests in
accordance with the Enterprise Law and relevant legal documents.

2 Members of the Board of Directors, members of the Board of Supervisors, the
General Director, other managers, and their related parties may only use information
obtained through their positions to serve the interests of the Company.

3. Members of the Board of Directors, members of the Board of Supervisors, the
General Direclor, and other managers are obligated to notify the Board of Directors
and the Board of Supervisors in writing of transactions between the Company, its
subsidiaries, and other companies in which the public company holds a controlling
siake of 50% ar more of the charter capital, and those entities or their related parties,
as stipulated by law. For the aforementioned transactions approved by the General
Meeting of Shareholders or the Board of Directors, the Company must disclose
information regarding these resolutions in accordance with the securities law on
information disclosure.

4. Members of the Board of Directors are not penmitted to vote on transactions that
benefit that member or a related party, as stipulated in the Enterprise Law and the
company's charter.

5. Members of the Board of Directors, members of the Board of Supervisors, the
General Director, other managers, and related parties of these entities are prohibited
from using or disclosing intemal information to others for the purpose of conducting
related transactions.

6. Transactions between the Company and one or more members of the Board of
Directors, members of the Board of Supervisors, the General Director, other
executives, and individuals or organizations related to these parties shall not be
invalidated in the following cases:

a) For transactions with a value less than 35 % of the total asset value recorded in the
most recent financial statement, the significant contents of the contract or transaction,
as well as the relationships and interests of the Board of Directors members, Board
of Supervisors members, General Director, and other executives, have been reported
1o the Board of Directors and approved by a majority vote of the Board members

who have no vested interest;
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b) For transactions with a value from 35 % or trade This results in the value of
transactions occurring within 12 months from the date of the first transaction being
35 % or more . The total value of assets recorded in the most recent financial
statements, the significant details of this transaction, as well as the relationships and
interests of the Board of Directors members, Board of Supervisors members, General
Director, and other executives, have been disclosed to sharcholders and approved by
the General Meeting of Sharcholders through a vote of shareholders without an
vested interest.

Article 43. Liability for damages and compensation

1. Members of the Board of Directors, members of the Board of Supervisors, the
General Director, and other executives who viclate their duties and responsibilities
of honesty and care, or fail to fulfill their obligations, shall be held liable for any
damages caused by their violations.

2. The Company shall compensate individuals who have been, are, or may become
involved in claims, lawsuits, or prosecutions (including civil and administrative
cases, and not cases in which the Company is the plaintiff) if that person has been or
is a member of the Board of Directors, @ member of the Board of Supervisors, the
General Director, other executives, employees, or authorized representatives of the
Company who have been or are performing duties under the Company's
authorization, acting honestly and diligently in the Company's best interests in
compliance with the law, and there is no evidence to confirm that that person has
violated their responsibilities.

3. Compensation costs include judgment fees, fines, and actual payments (including
attomey fees) incurred in resolving these cases within the legal framework. The
company may purchase insurance for these individuals to avoid the aforementioned
compensation liabilities.

X1 RIGHT TO EXAMINE COMPANY RECORDS AND ACCOUNTING
Article 44, Right to access books and records

I. Ordinary shareholders have the right to access the books and records, specifically
as follows:

a} Ordinary shareholders have the right to review, search, and extract information
about their name and contact address in the list of shareholders with voting rights;
request correction of inaccurate information about themselves; review, search,
extract, or copy the company's charter, minutes of the General Meeting of
Shareholders, and resolutions of the General Meeting of Shareholders;

k) Shareholders or groups of shareholders owning 5% or more of the total number of
common shares have the right to review, examine, and extract minutes and
resolutions of the Board of Directors, interim and annual financial statements, reports
of the Board of Supervisors, contracts, transactions requiring approval from the
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Board of Directors, and other documents, except for documents related to the
Company's trade secrets and business secrets.

2. In cases where an authorized representative of a sharcholder or group of
shareholders requests to search the books and records, they must include the
authorization letler from the shareholder or group of shareholders they represent, or
a notarized copy of such authorization letter,

3. Members of the Board of Directors, members of the Board of Supervisors, the
General Director, and other executives have the right to access the Company's
shareholder register, shareholder list, books, and other records for purposes related
to their positions, provided that such information is kept confidential.

4. The company must keep these Articles of Association and any amendments to
them, the Certificate of Business Registration, regulations, documents proving
ownership of assets, resolutions of the General Meeting of Sharcholders and the
Board of Directors, minutes of the General Meeting of Shareholders and the Board
of Directors, reports of the Board of Directors, reports of the Board of Supervisors,
annual financial statements, accounting books and other documents as prescribed by
law at its head office or another location provided that the shareholders and the
Rusiness Registration Authority are notified of the location where these documents
are stored.

5. The company's charter must be published on the company's website.

X11. WORKERS AND TRADE UNIONS

Article 45. Workers and trade unions

1. The General Director must develop a plan for the Board of Directors to approve
matters related to recruitment, employee termination, salaries, social insurance,
benefits, rewards, and disciplinary actions for employees and business executives.
9 The General Director shall develop a plan for the Board of Directors 10 approve
matters relating to the Company's relationship with trade unions in accordance with
best management standards, practices and policies, the practices and policics
stipulated in this Charter, the Company's regulations and applicable laws.

XIII. PROFIT ISTRIBUTTION
Article 46. Profit Distribution
. The General Meeting of Shareholders decides on the dividend payout rate and the
form of annual dividend payment from the Company's retained earnings. Dividend
payments to shareholders are based on the proposal of the Company's Board of
Directors, according to the following principles:

- The allocation of the Reward Fund and Welfare Fund shall, in accordance
with legal regulations, not exceed ten percent (10%) of the Company's after-tax
profit generated during the year.

41




- The allocation and use of the Management and Executive Bonus Fund and
other funds shall comply with legal regulations and be consistent with the company’s
production and business performance and investment and development needs.

2. The company does not pay interest on dividend payments or payments related to
a particular stock.

3, The Board of Directors may propose to the General Meeting of Shareholders the
approval of the payment of all or part of the dividend in shares, and the Board of
Directors is the body responsible for implementing this decision.

4. In cases where dividends or other payments related to a stock are paid in cash, the
Company must pay in Vietnamese Dong. Payment may be made directly or through
banks based on the bank account details provided by the sharcholder. If the Company
has transferred the funds according to the bank details provided by the shareholder
but the shareholder does not receive the money, the Company shall not be liable for
the amount transferred to that sharcholder. Dividend payments for listed/registered
shares on the stock exchange may be made through a securities company or the
Vietnam Securities Depository and Clearing Corporation.

5. Pursuant to the Enterprise Law and the Securities Law, the Board of Directors
shall pass a resolution or decision to determine a specific date for closing the
chareholder list. Based on that date, those registered as shareholders or holders of
other securities are entitled to receive dividends in cash or shares, and to receive
notices or other documents,

6. Other matters related to profit distribution shall be handled in accordance with the
law.

XIV. BANK ACCOUNTS, FISCAL YEAR AND ACCOUNTING SYSTEM
Article 47. Bank Accounts

. The comparny opens accounts at Vietnamese banks or at branches of foreign banks
licensed to operate in Vietnam.

2, With prior approval from the competent authority, the Company may, if necessary,
open bank accounts abroad in accordance with the provisions of the law.

3. The Company conducts all payments and accounting transactions through
Vietnamese Dong or foreign currency accounts at the banks where the Company has
opened accounts.

Article 48. Fiscal Year

The Company's fiscal year begins on January 1st of each year and ends on December
31st of each year. The first fiscal year begins on the date of issuance of the Business
Registration Certificate and ends on December 31st, 2010.

Article 49, Accounting System
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1. The accounting system used by the Company is either the enterprise accounting
system or a specific accounting system issued and approved by a competent
authority.

2. The company shall maintain accounting records in Vietnamese and keep
accounting records in accordance with accounting laws and relatad legislation. These
records must be accurate, up-to-date, systematic, and sufficient to substantiate and
explain the company's transactions.

3. The company uses the Vietnamese Dong as its accounting currency. If the
company's economic transactions are primarily conducted in a foreign currency, it
may choose that foreign currency as its accounting currency, is legally responsible
for that choice, and must notify the relevant tax authority.

XV. FINANCIAL REPORTS, ANNUAL REPORTS AND INFORMATION
DISCLOSURE RESPONSIBILITIES

Article 50. Annual, semi-annual and quarterly financial reports

1. The company must prepare annual financial statements, and these annual financial
statements must be audited in accordance with the law. The company must publish
the audited annual financial statements in accordance with the law en information
disclosure in the securities market and submit them to the competant state authority.
7 Annual financial statements must include all reports, appendices, and explanatory
notes as required by law on corporate accounting. Annual financial statements musl
truthfully and objectively reflect the company's operational situation.

3. The company must prepare and publish andited semi-annual financial statements
and quarterly financial statements in accordance with the law on information
disclosure in the securities market and submit them to the competent state authority.

Article 51. Annual Report

The company must prepare and publish an Annual Report in accordance with the
Jaws and regulations on securities and the securities market.

XVL. COMPANY AUDIT

Article 52. Auditing

I. The General Meeting of Shareholders shall appoint an independent auditing firm
or approve a list of independent auditing firms and authorize the Board of Directors
to decide on the selection of one of these firms 10 audit the Company's financial
statements for the following fiscal year based on the terms and conditions agreed
upon with the Board of Directors.

2. The audit report is attached to the Company's anmual financial statements.

1. Independent auditors conducting the audit of the Company's financial statements
are entitled to attend Shareholders' General Meetings, receive notices and other
information related to the Shareholders' General Meetings, and express their opinions

at the meeting on matters related to the audit of the Company's financial statements.
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XVII. THE SEAL OF THE ENTERPRISE
Article 53. Enterprise Seal

1. The seal includes seals made at seal-making establishments or seals in the form of
digital signatures as prescribed by law on electronic transactions.

2. The Board of Directors decides on the type, quantity, form, and content of the seals
of the Company, its branches, and representative offices (if any).

3. The Board of Directors and the General Director shall use and manage the seal in
accordance with current laws and regulations.

XVIIL DISSOLUTION OF THE COMPANY

Article 54. Dissolution of a company

1. A company may be dissolved in the following circumstances:

a) The operating period stipulated in the company's charter has expired without a
decision to extend if;

b) In accordance with resolutions snd decisions of the General Meeting of
Shareholders;

¢) The business registration certificate is revoked, except where the Law on Tax
Administration provides otherwise;

d) Other cases as prescribed by law.

2. The premature dissolution of the Company (including any extended term) shall be
decided by the General Meeting of Shareholders and implemented by the Board of
Directors. This dissolution decision must be notified to or approved by the competent
authority (if required) as prescribed by law.

Article 55. Extension of operation

|. The Board of Directors shall convene a Generzl Meeting of Shareholders at least
7 months before the end of the operating term go that shareholders can vote on
extending the Company's operating term as proposed by the Board of Directors,

2. The operating period will be extended when shareholders representing 65% or
more of the total voting rights of all shareholders present at the General Meeting of
Shareholders approve 1t.

Article 56. Liquidation

|. At least six months before the end of the Company's operating term or after a
decision to dissolve the Company is made, the Board of Dircctors must establish a
Liquidation Committee consisting of three members, of which two members are
appointed by the General Meeting of Shareholders and one member is appointed by
the Board of Directors from an independent auditing firm. The Liguidation
Committee shall prepare its own operating regulations. Members of the Liquidation
Committee may be selected from among the Company's employvees or independent
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experts. All costs related to liquidation shall be pricritized for payment by the
Company before other debts of the Company.

2. The Liguidation Committes is responsible for reporting the date of establishment
and the date of commencement of operations to the Bu siness Registration Authority.
From that point onwards, the Liguidation Committee acts on behalf of the Company
in all matters related to the liquidation of the Company before the Courts and
administrative agencies.

3. The proceeds from the liquidation will be paid out in the following order:

a) Liquidation costs;

b) Outstanding wages, severance pay, social insurance contributions, and other
employee bencfits as stipulated in collective bargaining agreements and signed
employment contracts,

¢) Tax debt;

d) Other liabilities of the Company;

d) The remaining amount after all debts from items (a) to (d) above have been paid
shall be distributed to the shareholders. Preferred shares shall be paid first.

XIX. RESOLVING INTERNAL DISPUTES

Article 57, Resolution of internal disputes

1, In the event of disputes or complaints arising from the Company's operations, the
rights and obligations of shareholders as stipulated in the Enterprise Law, the
Company Charter, other legal regulations, or agreements between:

a) Shareholders and the Company;

b) Shareholders with the Board of Directors, Board of Supervisors, (ieneral Director,
or other executives:

The partics involved attempt to resolve the dispute through negotiation and
mediation. Except in cases involving the Board of Directors or the Chairman of the
Board, the Chairman of the Board presides over the dispute resolution process and
requires each party to present relpvant information within 15 working days of the
dispute arising. In cases involving the Board of Directars or the Chairman of the
Board, either party may request or appoint an independent expert to mediate the
dispute resolution process.

7_1f a settlement is not reached within six weeks of the start of the mediation process,
or if the mediator's decision is not accepted by the parties, either party may submit
the dispute to arbitration or a court,

3. The parties shall bear their own costs related to the negotiation and mediation
process. Payment of court costs <hall be made according to the court's judgment.
XX. SUPPLEMENTS AND AMENDMENTS TO THE CHARTER

Article 58. Company Charter
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1. Amendments and additions to these Charters must be considered and decided upon
by the General Meeting of Shareholders.

2. In cases where the law provides provisions relating to the Company's operations
that are not mentioned in this Charter, or where new legal provisions differ from the
provisions in this Charter, those provisions shall apply to govern the Company's

operations.
21. EFFECTIVE DATE

Article 59. Effective Date
1. This Charter, comprising 21 Sections and 59 Articles, was unanimously approved
by the General Meeting of Sharcholders of Van Dien Fused Magnesium Phosphate

Joint Stock Company on ... day ... month ... year ... at the Company's
headquarters (Phan Trong Tue Street, Dai Thanh Commune, Hanoi City) and the full

text of this Charter is hereby accepted and deemed effective.
2. The Articles of Association must be kept at the Company's head office.
3. These Bylaws are the sole and official document of the Company.

4, Copies or extracts of the company's charter are valid only when signed by the
Chairman of the Board of Directors or at least half of the total number of members

of the Board of Directors .

LEGAL REPRESENTATIVE
GENERAL DIRECTOR

Van Hong Son




VAN DIEN FUSED MAGNESIUM SOCTALIST REPUBLIC OF VIETNAM
PHOSPHATE FERTILIZER J5C Independence - Freedom — Happiness

No.: .54 TTr-HDQT Hanoi, T}, 2026

PROPOSAL
(On Amendments and Supplements to the Internal Regulations on Corporate
Governance of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

To: The General Meeting of Shareholders of
Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Pursuant to the Law on Enterprises No. 592020/QH 14 dated June [7, 2020 af the
National Assembly af the Socialist Republic of Vietnam;

Pursuant to the Law on Securities No. 54/2019/0H14 dated November 26, 2019
of the National Assembly of the Socialist Republic of Vietnam and guiding docuntents for
implementation thereof:

Pursuant to the Charter of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company approved by the General Meeting of Shareholders on April 23, 2024;

Pursuant to the Internal Regulaiions on Corporate Governance approved by the
General Meeting of Shareholders on April 22, 2025 and promulgated wnder Decision No.
50A/OD-HDQT dated April 23, 2025 of the Board of Directors,

Pursuant to praclical requivements in the governance amd operafion af the
Company.

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company respectfully submits to the General Meeting of Shareholders for
consideration and approval the amendments and supplements to the Internal Regulations
an Corporate Governance in order to ensure compliance with current legal regulations and
the Company's actual operational situation,

At the same time, the Board of Directors respectfully requests the General Meeting
of Shareholders to authorize the Beard of Directors to finalize and promulgate the [nternal
Regulations on Corporate Govemance after approval by the General Meeting of
Shareholders in accordance with regulations.

The contents of the amendments and supplements and the draft Regulations are
presented in the documents attached to this Proposal.

Respectfully submitted to the General Meeting of Shareholders for consideration

and approval.
Respectfully yours./,
Attachmenis:
- Appendix; Summary of Amendments and Supplements 1o the Internal Regulations
on Corporate Governance;
- Draft Internal Regulations on Corporate Governance .~
Recipients: o ~ON.BEHALF OF THE
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APPENDIX 2
REPORT ON AMENDMENTS AND SUPPLEMENTS TO THE COMPANY'S INTERNAL CORPORATE

GOVERNANCE
(Attached is official letter No 54 /PLVD-NDD dated 04/06 /2026 from the Representative}
Regarding the amendment and supplemeniation of the company's charter to be approved at the 2026 Annual Creneral
Meeting of Sharcholders)
No. | Provisions under the Current | Provisions under the Practical Basis | Legal basis Note
Regulation Regulation after Amendment
and Supplementation. _

1 Article 2: Explanation of | Article 2: Explanation of Clause 2, Correct the
terms and abbreviations terms and abbreviations Article 155 of | law.
Clause 1, Article 2: Independent | Clause 1, Article 2: Independent the 2020 Law
members of the Board of | members of the Board of on
Directors (hereinafter referred | Directors (hereinafter referred Enterprises
to as independent members) are | 1o as independent members) are
members as stipulated in Clause | members as stipulated in Clause

|2, Article 151 of the Law on| 2, Article 155 of the Law on
Enterprises. Enterprises. _
2 | Article 11: Matters approved | Article 11: Matters approved Incrstas . | Pointa,
: proacliveness n | Clause 2,
at the General Meeting of [ at the General Meeting of making decisions | Article 138 of
Shareholders: Shareholders: regarding the | the 2020 Law
Point o, Article 11: Decisions to | Point o, Article 11: Decisions to Companys  |on
invest in or sell assets with a | invest in or sell assets with a mwfh:m“. ?‘F’EW"EE& Entarprives
| value of 35% or more of the | 855¢t acquisilion an
valg b 6 ME ERE ﬂ:r e total asset value recorded in the transactions;  ensure
total asset value recorded in the Company's most recent consistency with the
Company’s most recent | g neial statement. scale of production
financial statement. and business
operations and
| compliance with |




No. | Provisions under the Current Provisions under the Practical Basis Legal basis Note
Regulation Regulation after Amendment
and Supplementation.
current legal
regulations. |
3 Article 11: Matters approved | Article 11: Matters approved | Increase Clatise 3
at the General Meeting of | at the General Mecting of | proactiveness n | Article 167 af
Sharcholders Shareholders making decisions | the 2020 Law
Point q, Article 11: The|Poimt g, Aricle 11: The | regarding the | on
Company enters into contracts | Company enters into contracts | Company's Enterprises
and transactions with the |and twansactions with the | investment activities,
entities specified in Clanse |, | entities specified in Clause 1, | assct acquisition and
Article 167 of the Law on | Article 167 of the Law on | transactions; ensure
Enterprises with a value equal | Enterprises with a value equal to | consistency with the
to or greater than 30 % of the | or greater than 35 % of the total | seale of production
total value of the Company's | value of the Company's assets as | and business
assets as recorded in the most | recorded in the most recent | operations and
recent financial statement. financial statement. compliance with
current legal
B o regulations.
4 Article 11: Matters approved | Article 11: Matters approved | In  accordance with

at the General Meeting of
Shareholders

Poinl r, Article 1 1: Approval of
transactions stipulated in Clause
4, Article 293 of Govemment
Decree No, 1552020/WD-CP
dated December 31, 2020,
detailing the implementation of
a number of articles of the
Securities Law.

at the General Meeting of
Shareholders

Point r, Article 11: Approval of
ransactions as stipulated in
Clause 4, Article 293 of
Government  Decree No.
155/2020/ND-CP dated
December 31, 2020, detailing
the implementation of a number

of articles of the Securities Law |

(as amended and supplemented

.....

legal regulations

According to
Section 84 of
Decree

245/ 2025/ND-
cP daated
September 11,
2025




the total number of Board
members are non-execulive
members. The company shall
minimize the number ol Board
members  holding  executive
positions within the company to
ensure the independence of the
Board of Directors.

of the law on public companies:
in which, with 05 (five)
members, the Board of
Directors must have at least 01
(one) non-executive member.
MNon-executive members must
fully mect the standards and
conditions as prescribed by
current law. The Company shall

minimize the number of Board |

No. | Provisions under the Current Provisions under the Practical Basis Legal basis Note
Regulation Regulation after Amendment
and Supplementation.
CP dated September 11, 2023,
and any amending.
supplementing, or replacing
- | documents),

5 Article 16: Conditions for the | Article 16: Conditions for the Ensure consistency | Foint d,
resolution to be adopted: resolution to be adopted: with current legal | Clause 4
Point d, Clause 1, Article 16: | Point d, Clause 1, Article 16: | regulations. Article 148 af
[nvestment projects or sale of | Investment projecls or asset the 20120 Law
assets with a value equal to or | sales with a value of 35% or on
greater than 30% of the total | more of the total asset value Enterprises
asset  value recorded in the | recorded in the company's most
company's most recent financial | recent financial statement;
statement. _ )

6 Article 48: Number, term of | Article 48: Number, term of | In accordance with | Clouse 7Y,
office, and structure of Board | office, and structure of Board | legal regulations | Artiele 1 af
of Directors members of Directors members Decree
Point ak, Clause 3, Article 48: | Point ak, Clause 3, Article 48: 24 3/2025/ND-
The structure of the Board of | The structure of the Board of cP dated
Directors of a public company | Directors miust ensure September 11,
must ensure that at least 1/3 of | compliance with the provisions 2025




No. | Provisions under the Current Provisions under the Practical Basis Legal basis Note
Regulation Regulation after Amendment
and Supplementation.
members  holding executive
positions of the Company to
ensure the independence of the
Board of Directors.

7 Article 49: Standards and Article 49: Standards and In accordance with Clause 78,
Conditions for Board Conditions for Board legal regulations Article 1 of
Membership Membership Decree
Clause 3, Article 49: A Clutie: 3 of Amiele 49 & 245/ 2025/ ND-
member of the Company's 2 CP dated
Board of Directors may only member ) m“. the Company's Seprember 11,
simultancously be a member of Board of Directors may only 2025
the Board of Directors in a simultancously be a member of
maximum of 05 other the Board of Directors or the
companies. Board of Members in a

maximem of 05  other
COmpanies.

8 Article 61: Voting Procedure | Article 61: Voting Procedure | In accordance with Correct the
Point b, Clause 1, Article 61 Point b: (_f!lall.'sr, I, Article 61: the Company terms IHII{!
g R Authonzing another person to | Charter. conditions

. i altend meetings and vole as accordingly.
attend the meeting and vote a5 | ginylated in Clavse 11, Article
preseribed in Clause 11 of this | 30 Company Charter
Article.

) Article 61: Yoting Procedure | Article 61: Voting Procedure | In accordance with Correct Lhe
Clause d, paragraph 3, Article | Clause d, paragraph 3, Article | the Company terms and
61: A member of the Board of | 61: A member of the Board of | Charter. conditions
Directors who benefits from a | Directors who benefits from a accordingly.

contract as stipulated in points

contract as stipulated in points |




MNo.

Provisions under the Elll.'-l'flt
Regulation

Provisions under the
Regulation after Amendment
and Supplementation.

a and b, paragraph 6, Article 43
of these Charters shall be
considered to have a significant
interest in that contract.

a and b, paragraph 6, Article 42
of the company's charter is
considered to have a significant
interest in that contract.
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Article 93: Issues that the
General Director must report,
provide information on, and
the method of notification to
the Board of Directors and the
Supervisory Board.

Clause ¢, paragraph 1, Article
93: Specifically, in cases where
contracts and lransactions arc
approved in accordance with
Clause |, Article 167 of the
Company Charter and their
value is less than 30% of the
total value of the enterprise's
assets as recorded in the most
recent financial statement, the
legal representative of  the
Company signing the contract
or fransaction must notify the
members of the Board of
Directors and the Supervisory
Board about the parties
involved in that coniract or
transaction and send a draft
contract or the main contents of
the transaction . The Board of

Article 93: Issues that the

(eneral Director must report,
provide information on, and
the method of notification to
the Board of Directors and the
Supervisory Board.

Clause ¢, Article 93, Section 1:
Specifically, in cases where
contracts and lransactions are
approved in accordance with
Clause 1, Article 167 of the Law
on Enterprises and have a value
less than 35 % of the total assel
value of the enterprise as
recorded in the most recenl
financial statement, the legal
representative of the Company
signing the contract or
transaction must notify  the
members of the Board of
Directors and the Supervisory
Board about the parties involved
in that coniract or lransaction
and send a draft contract or the
main contents of the transaction.
The Board of Directors shall

investment activities,
asset acguisilion and
[ransactions; ensure
consistency with the
scale of production

and business
opcrations and
compliance with
current legal
regulations.

Practical Basis Legal basis Note
In accordance with | Correct the
legal regulations terms and
conditions

Increase accordingly
proactiveness mn
making decisions

' regarding the
Company's




Mo

Provisions under the Current

Provizsions under the Practical Basis Legal basis Note
Regulation Regulation after Amendment
and Supplementation.

Directors shall decide on the
approval of the contract or
transaction within 15 days from
the date of receiving the
notification, unless the
Company Charter stipulates a
different period; members of the
Board of Directors with an
interest related to the parties in
the contract or transaction do
not have the right to vote.

decide on the approval of the
contract or transaction within 15
days from the date of receiving
the notification, unless the
company’s charter stipulates a
different period; members of the
Roard of Directors with an
interest related to the parties in
the contracl or lransaction do
nol have the right to vote.
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CHAPTER 1 - GENERAL PROVISIONS

Article 1. Scope of regulation and subjects of application

1. Scope of application: This regulation govems the roles, rights, and
obligations of the General Meeting of Shareholders, the Board of Directors, and
the General Director; the procedures for holding the General Mecling of
Shareholders; the nomination, candidacy, election, dismissal, and removal of
members of the Board of Dircctors, the Board of Supervisors, the General
Director, and other activities as stipulated in the company's charler and other
current legal regulations.

2. Scope of Application: This regulation applies to members of the Board of
Directors, the Board of Supervisors, the General Director, and related partics
mentioned in this regulation.

Piéu 1. Explanation of terms and abbreviations

|. Mon-executive board members are board members who are not the
General Director, Deputy General Director, Chief Accountant, or other executives
as stipulated in the company’s charter.

An independent member of the Board of Directors (hereinafter referred to as
an independent member) is a member as stipulated in Clause 2, Article 155 ofthe
Law on Enterprise .

2. Company: Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock
Company

3. BOD: refers to the Board of Directors.

4. Candidacy: self-nomination

5. BOS: refers to the Board of Supervisors

6. VSD: is the Vietnam Securities Depository and Clearing Corporation.

7. Delegate: is a shareholder or a representative (a person authorized by a
shareholder).

8 Person in charge of corporate governance: is the person whose
responsibilities and authority are stipulated in Article 281 of Decree

155/2020/ND-CP.

CHAPTER 2 - GENERAL MEETING OF SHAREHOLDERS

. REGULATIONS FOR GENERAL MEETING OF
SHAREHOLDERS TO ADOPT RESOLUTIONS BY VOTING AT THE
MEETING

Section 1. Role, rights and obligations of the General Meeting of
Shareholders

The roles, rights, and obligations of the General Meeting of Shareholders are
stipulated in Article 138 of the Law on Enterprises No. 59/2020/QH14, the
Securities Law No. 54/2019/QH14, and Articles 14 and 15 of the company's
charter.




Seciion 2. Regulations on the procedures for convening and voting at the
General Meeting of Shareholders
Article 2. Authority to convene the General Meeting of Shareholders

1. Authority to convene the Annual General Meeting of Shareholders : The
General Meeting of Sharcholders shall meet annually once a vear and within four
(04) months from the end of the financial year. Unless otherwise stipulated in the
company's charter, the Board of Directors shall decide to extend the meeting of
the General Meeting of Shareholders if necessary, but not more than six months
(06) months from the end of the fiscal year.

2. Authority to convene an extraordinary general meeting of sharcholders:

a. The Board of Directors must convene a General Meeting of Shareholders
within 60 days from the date the number of remaining members of the Board of
Directors or Board of Supervisors as stipulated in point b, clause 3, Article 14 of
the company's charter or upon receiving the request stipulated in points cand d ,
clause 3, Article 14 of the company's charter;

The Board of Directors must notify the next General Meeting of
Shareholders if an independent member of the Board of Directors no longer meets
the required standards and conditions, or convene a General Meeting of
Shareholders 1o elect a replacement or additional independent member of the
Board of Directors within 6 months from the date of receiving notification from
the relevant independent member of the Board of Directors;

b. In the event that the Board of Direclors fails to convenc a General Meeting
of Sharcholders as prescribed in point a, clause 4, Article 14 of the company’s
charter, then within the next thirty (30) days, the Board of Supervisors must
replace the Board of Directors in convening a General Meeting of Sharcholders
as prescribed in clause 3, Article 140. Law on Enterprises:

c. If the Board of Supervisors fails to convene a General Meeting of
Shareholders as stipulated in point b, clause 4, Article 14 of the company's charter,
the sharcholder or group of shareholders specified in point ¢, clause 3, Article 14
of the company's charter have the right to request the company's representative to
convene a General Meeting of Sharcholders in accordance with the Law on
Enterprises,

In this case, the shareholder or group of shareholders convening the General
Mecting of Sharcholders may request the Business Registration Authority to
supervise the procedures for convening, conducting the meeting, and making
decisions of the General Meeting of Sharcholders. All costs for convening and
conducting the General Meeting of Shareholders will be reimbursed by the
Company. This does not include cxpenses incurred by shareholders when
attending the General Meeting of Shareholders, including accommodation and
travel expenses.

d. The procedure for organizing a General Meeting of Sharcholders i3
regulated by Clause 5, Article 140 of the Law on Enterprises.

=d




Article 4. Personnel for the Shareholders' General Meeting
|. Chairperson and Presidium:

a. The Chairman of the Board of Directors presides over or authorizes
another member of the Board of Dircctors to preside over the General Meeting of
Shareholders convened by the Board of Directors. If the Chairman is absent or
temporarily incapacitated, the remaining members of the Board of Directors shall
elect one of them to preside over the meeting by majority vote. If no one can be
elected to preside, the Head of the Board of Supervisors shall direct the General
Meeting of Shareholders to elect a presiding officer from among those present,
with the candidate receiving the highest number of votes becoming the presiding
officer.

b. Except as provided in point a of this clause, the signatory convening the
General Meeting of Sharcholders shall preside over the meeting so that the
(Greneral Meeting of Shareholders can elect the chairman of the meeting, and the
person with the highest number of votes shall be the chairman of the meeting;

¢. The chairperson has the right to take necessary measures to conduct the
meeling in a reasonable, orderly manner, in accordance with the approved agenda,
and reflecting the wishes of the majority of attendees,

d. The chairperson of the General Meeting of Sharcholders has the following
rights:
» Require all meeting attendees to underge security checks or other lawful
and reasonable securily measures;

» Request the competent authority to maintain ordet at the meeting; expel
those who do not comply with the chairman's authority, intentionally disrupt
prder, hinder the normal progress of the meeting, or fail to comply with security
checks from the General Meeting of Shareholders.

e The chairperson has the right to postpone a General Meeting of
Shareholders that has reached the maximum number of registered attendees for
no more than 3 working days from the scheduled opening date, and may only
postpone or change the meeting location in the following cases:

e The meeting venue did not have enough comfortable seating for all
attendees.

e ‘The communication facilities at the meeting venue do not guarantee that
shareholders attending the meeting can participate, discuss, and vole;

e Some attendees obstructed the meeting, disrupted order, and risked
preventing the meeting from being conducted fairly and legally.

f. Other rights and obligations of the Chairperson are as stipulated by
applicable law.

2. The Presidium consists of 3 The committee consists of one Chairman and
two Members .

h. The role of the Presidium:

e Conduct the activities of the Company’s General Meeting of Sharehelders
according 1o the agenda of the Board of Directors, which has been approved by
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the General Meeting of Shareholders;

« [nstructing delegates and the Congress to discuss the items on the agenda;

» Present drafis and conclusions on necessary issues for the Congress to vote
0,

» Responding to the issues raised by the Congress;

o Addressing issues that anse throughout the Congress.

2. Congress Secrctariat:

a. The chairperson appoints one or more people to act as secretaries for the
meeting;

b. The dutics of the Congress Secretarial:

s Record the contents of the Congress fully and accurately;

s Receive registration forms for sharcholders/ representatives Lo speak,

» Prepare mecting minutes and draft resolutions for the General Meeting
of Shareholders:

e Assist the Chairperson in announcing information related to the General
Meeting of Sharcholders and notifying Shareholders in accordance with legal
regulations and the company’s charter;

s  Other tasks as requested by the Chairperson.

3. Vote Counting Committee:

a. The general meeting of shareholders elects one or more people to the vote
counting committee upon the recommendation of the meeting chairman;

h. The responsibilities of the vote counting committee:

 Disseminate the principles, rules, and guidelines on how to vote felect ,

s« Count and record the ballots, prepare the vote counting /election minutes,
announce the results; and forward the minutes to the Chairperson.

o Quickly inform the secretary of the voting results.

» Review and report to the Congress any cases of violations of voting rules
or complaints regarding voting resulis.

4. Committee for verifying the eligibility of sharcholders/ shareholder
representatives:

a. The chairperson appoints one or more individuals to serve on the
Sharcholder/Shareholder Representative Eligibility Verification Committee for
the meeting. The Sharcholder Sharcholder Representative Eligibility Verification
Committee of the General Meeting consists of 5 people, including 1 Chairman
and 4 members.

b. The responsibilities of Sharcholder/Sharcholder Representative Eligibility
Verification Committee:

s  Verify the eligibility and status of shareholders and shareholder
representatives attending the meeting.




» The Head of the Delegate Eligibility Verification Commitlee repors to
the General Meeting of Shareholders on the attendance of sharcholders. If the
meeting has a sufficient number of sharcholders and authorized representatives
representing more than 50% of the total voting shares, then the General Meeting
of Sharcholders of the Company can proceed,

e Participate in counting votes on other matters before the Vote Counting
Committee is established.

Article 5. Prepare a list of shareholders entitled to attend the meeting
and announce the closing date for the list of shareholders entitled to attend
the General Meeting of Shareholders.

1. The company must disclose information regarding the list of sharcholders
entitled to attend the General Meeting of Shareholders at least 20 days before the
record date.

2. The company shall carry out the procedures for compiling the shareholder
list and related procedures in accordance with the Regulations on the Excrcise of
Rights of the Vietnam Securities Depository and Clearing Corporation .

Article 6. Notice of convening the General Meeting of Shareholders

. The person convening the General Meeting of Shareholders must send @
notice of meeting to all shareholders on the list of shareholders entitled to attend
the meeting at least 21 days before the opening date. The notice of meeting must
include the name, registered office address, and business registration number of
the shareholder: the name and contact address of the shareholder, the time and
place of the meeting; and other requirements for attendees.

2. Mecling notices are sent in a manncr that ensures they reach the
sharcholders' contact addresses and are posted on the company's website.

3. The meeting invitation must be accompanied by the following documents:
a. The meeting agenda, the documents to be used in the meeting, and the

draft resolutions for each item on the agenda;
b. List and details of candidates in the case of electing members of the Board

of Directors and members of the Board of Supervisors;

¢. Voting ballot / ballot paper.

4. If the Company has a wehsite, sending meeting documents along with the
meeting invitation notice as stipulated in Clause 3 of this Article may be replaced
by posting them on the Company's website. In this case, the meeting invitation
notice must clearly state where and how to download the documents.

Article 7. Agenda and content of the General Meeting of Shareholders

1. The General Meeting of Shareholders shall be convened in accordance
with the circumstances stipulated in Article 3 of these Regulations.

2. The person convening the General Meeting of Shareholders must perform
the following tasks:

a. Prepare a list of eligible shareholders to participate in voting / elections.
At the General Meeting of Shareholders, the list of shareholders entitled to attend
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the General Meeting of Sharcholders must be compiled no more than 10 days
betfore the date of sending the notice inviting shareholders to the General Meeting.
The company must disclose information about the compilation of the list of
shareholders entitled to attend the General Meeting of Sharcholders at least 20
days before the final registration date . The procedures shall be carried out in
accordance with the provisions of Anicle 6 of these Regulations;

b. Prepare the program and content for the congress;

¢. Prepare documents for the conference;

d. Draft resolution of the General Meeting of Shareholders according to the
agenda of the meeting;

e. Determine the time and location for holding the congress;

f, Notify and send notices of the General Meeting of Sharcholders to all
shareholders entitled 1o attend the meeting;

g. Other tasks related to the congress.

3. The notice of the General Meeting of Shareholders shall be sent to all
shareholders by a method that ensures it reaches the shareholders’ contact
addresses, and shall also be published on the Company's website and the website
of the State Securities Commission and the stock exchange where the Company's
shares are listed or registered for trading. The person convening the General
Meeting of Shareholders must send the notice of the meeting to all sharcholders
on the list of shareholders entitled to attend the meeting at least 21 days before the
opening date of the meeting (calculated from the date the notice is duly sent or
transmitted). The agenda of the General Meeting of Sharcholders and documents
related to the issues to be voted on at the meeting shall be sent o shareholders
and/or posted on the Company’s website. In cases where documents are not sent
with the notice of the General Meeting of Shareholders, the notice of the meeting
must clearly state the link to all meeting documents so that sharcholders can
access them, including:

a. Meeting agends, documents to be used in the meeting;

b. List and details of candidates in the case of electing members of the Board
of Directors and members of the Board of Supervisors;

¢. Voting /election ballot;

d. Draft resolutions for each item on the meeting agenda,

4. Shareholders or groups of shareholders as stipulated in Clause 2, Article
12 of the Company Charter have the right to propose issues to be included in the
agenda of the General Mecting of Shareholders. Proposals must be in writing and
must be sent to the Company no later than 05 days. The proposal must clearly
state the shareholder's name, the number of each type of share held by the
shareholder, contact address, nationality, Citizen Identification Card number,
National Identity Card number, Passport number, or other legally valid personal
identification for individual sharcholders; the name, business registration number
or establishment decision number, and head office address for organizational
sharchalders: the number and tvpe of shares held by that shareholder; and the issue
proposed for inclusion in the meeting agenda.
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5. The person convening the General Meeting of Sharcholders has the right
to reject a proposal as stipulated in Clause 4 of this Article if it falls under one of
the following cases:

a. The petition was submitted in violation of the provisions of Clause 4 of
this Article;

h. At the time of the petition, the shareholder or group of shareholders did
not hold sufficient shares. 5% or more of the common shares as stipulated in
Clause 2, Article 12 of the company's charter ;

¢. The issue raised in this proposal falls outside the scope ol authority of the
General Meeting of Sharcholders.

d, Other cases as preseribed by law and the company's Charter.

6. The person convening the General Meeting of Shareholders must accept
and inelude the proposal stipulated in Clause 4 of this Article in the proposed
agenda and content of the meeting, except as provided in Clause 5 of this Article;
the proposal shall be officially added to the agenda and content of the meeting if
approved by the General Meeting of Sharcholders.

Article 8. Procedures for Registration and Authorization to Attend the
General Meeting of Shareholders

1. Procedures for registration for atendance at the General Meeting of
Shareholders prior 1o the opening date of the General Meeting of Shareholders:

a. The procedure for registering to attend the General Meeting of
Sharcholders is clearly stipulated in the Notice of the General Meeting of
Shareholders, including contacting the Company or sending the Registration
Form for Attending the Meeting (attached to the Notice of the General Meeting
of Shareholders sent to shareholders) to the Company.

b. Shareholders can choose to register to attend the General Meeting of
Shareholders in the manner specified in the notice, including:

- Attend and vote/contest in person at the meeting;

- Authorize another representative to attend and vote/cast ballots at the
meeting and comply with the provisions of Clause 2 of this Article; (1f more than
one representative is appointed, the number of shares and the number of
votes/casting ballots authorized for each representative must be specifically
determined ).

- Participate and vote/cast ballots through online conferences, electronic
voting, or other electronic means;

- Submit your ballot/election ticket to the meeting via mail, fax, or email;

- Forms of registration for attending the General Meeting of Sharcholders
are in accordance with the provisions of the law.

. The company must make cvery effort to apply modem information
technologies so that shareholders can best attend and express their opinions at the

General Meeting of Shareholders, including guiding shareholders to vole through
online General Meeting of Shareholders, electronic voting or other electronic
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forms as prescribed in Article 14 of the Law on Enterprises and the company's
charter.

2. Regulations regarding authorization to attend the meeting:

a. Sharcholders, or their authorized representatives, exercise their
authorization in accordance with Article 16 of the Company's Charter;

b, The authorization for individuals or organizations fto represent
shareholders at the General Meeting of Shareholders as stipulated in Point a,
Clause 2 of this Article must be in writing, The authorization document must he
prepared in accordance with the provisions of civil law and must clearly state the
name of the authorizing shareholder, the name of the awthorized individual or
organization, the number of shares authorized, the content of the authorization,
the scope of the authorization, the duration of the authorization, and the signatures
of both the authorizing party and the authorized party.

Authorized representatives attending the General Meeting of Shareholders
must submit the authorization document when registering to attend. In case of
sub-authorization, the representative must also present the original authorization
document from the shareholder or the authorized representative of the sharcholder
(if not previously registered with the Company).

c. The ballotvoting slip of an authorized representative attending the
meeting within the scope of their authorization remains valid in the event of any
of the following circumstances, except in the following case:

» The grantor has died, is restricted in their legal capacity, or has last their
legal capacity;

» The principal has revoked the designation of authorization;

» The grantor has revoked the authority of the grantee.

» This clause does not apply if the Company receives notice of any of the
above events before the opening of the General Meeting of Shareholders or before
the meeting is reconvened.

3. Procedures for registering to attend the General Meeting of Sharcholders
and verifving the eligibility of shareholders/shareholder representatives on the
day of the General Meeting of Sharcholders .

Before the meeting commences, the Company must conduct shareholder
registration and continue the registration process until all shareholders entitled to
attend the meeting have registered, following this procedure:

a. When registering shareholders, the Company issues each shareholder or
authorized representative a voting card /voting slip/election ballot , which
includes the registration number, the shareholder’s full name, the authorized
representative’s full name, and the number of votes /election ballots for that
shareholder. The General Meeting of Sharcholders discusses and votes on each
item on the agenda. Voting is conduected by vole in favor, against, or abstention.
The results of the vote count are announced by the Chairman immediately before
the closing of the meeting funless otherwise stipulated in the Company’s Charter]
. The General Meeting elects those responsible for counting or supervising the




vole count as proposed by the Chairman. The number of members of the vote
counting committee is decided by the General Meeting of Shareholders based on
the propasal of the Chairman of the meeting;

b. Shareholders, authorized representatives of institutional sharcholders, or
authorized persons arriving after the meeting has commenced have the right to
register immediately and subsequently participate in and vote Jelect at the meeting
immedintely after registration. The chairperson is not obligated to stop the
meeting to allow late-arriving shareholders to register, and the validity of any
previously voted /elected items remains unchanged.

Article 9. Conditions for holding a General Meeting of Sharcholders

1. A General Meeting of Sharcholders is held when the number of
shareholders in attendance represents more than 50% of the total number of voting
shares.

3 [f the first meeting does not meet the quorum requirements as stipulated
in Clause 1 of this Article, a notice inviting the participants to a secand meeting
shall be sent within 30 days, from the date of the first scheduled meeting. The
second General Meeting of Shareholders is held when the number of shareholders
attending represents from 33% or more of the total voting shares,

3. Ifthe second meeting does not meet the quorum requ irements as stipulated
ir Clause 2 of this Article, a notice inviting the third mecting must be sent within
20 days. days from the date of the scheduled second meeting. The third General
Meeting of Sharcholders will be held regardless of the total number of vates cast
by the sharcholders present.

Article 10. Form of adopting resolutions at the General Meeting of
Shareholders

The General Meeting of Shareholders adopts resolutions within its authority
by means of voting at the meeting, obtaining opinions in writing, and other forms
as prescribed by the Company Charter and current laws.

Article 11. The contents were approved at the General Meeting of
Shareholders

a. Through the company's development strategy;

b. The company’s annual busincss plan;

c. The annual financial statements have been audited;

d. The Board of Directors' report on the govemance and performance of the
Board of Dircctors and each individual member of the Board of Directors;

e. Report of the Board of Supervisors on the Company’s business results, the
perfarmance of the Board of Directors, and the Director {General Director);

f Self-assessment report on the performance of the Board of Supervisors
and its members;

g. Dividend rates per share for cach type;

h. Nurnber of members of the Board of Dircctors and the Board of
Supervisors;




i, Flecting, dismissing, and removing members of the Board of Directors
and members of the Board of Supervisors;

j. Deciding on the budget or total amount of remuneration, bonuses, and
other benefits for the Board of Directors and the Board of Supervisors;

k. Supplementing and amending the company's charter;

l. The types of shares and the number of new shares to be issued for each
type of share;

m. Dividing, separating, merging, consolidating, or transforming the
Company;

n. Rearganize and dissolve (liquidate) the company and appoint a liquidator;

o. Decisions to invest in or sell assets worth 35% or more of the total asset
value recorded in the Company's most recent financial statement.

p. The decision is to repurchase more than 10% of the total shares sold of
each class;

q. The Company enters into contracts or transactions with persons specified
in Clause 1, Article 167 of the Law on Enterprises, with a valuc equal to or greater
than 35% of the total asset value of the Company as recorded in the most recent
financial statements;

r. Approval of transactions in sccordance with Clause 4, Article 293 of
Decree No. 155/2020/NB-CP dated December 31, 2020 of the Govemment
detailing the implementation of a number of articles of the Law on Securities (as
amended and supplemented by Decree No. 245/2025/NB-CP dated September 11,
2025 and other amending, supplementing, or replacing documents, if any),

5. Approve , supplement, and amend the intemnal regulations on corporate
governance, the regulations on the operation of the Board of Directors, and the
regulations on the operation of the Board of Supervisors;

t Review and handle violations by members of the Board of Directors and
members of the Board of Supervisors that cause damage to the Company and its
shareholders;

u. Approve the list of approved auditing firms; decide which auditing firms
are approved to conduct audits of the Company's operations, and dismiss
approved auditors when deemed necessary;

v. Other matters as stipulated by law and the company's Company Charter.

Article 12. Voting to approve issues at the meeting

1. General principles

a. All matters on the agenda and content of the General Meeting must be
discussed and voted on publicly by the General Meeting of Sharcholders.

b. Voting cards, ballot papers, and election ballots are printed, stamped, and
sent directly to delegates at the general meeting by the Company (along with the
shareholder meeting attendance documents), Each delegate is issued a voting
card, ballot paper, and election ballot. The voting card, ballot paper, and election
ballot clearly state the delegate’s code, full name, number of shares owned, and
authorized voting authorization.

[




2, Regulations regarding the validity of voting cards, ballot papers, and
election ballots.

a. Voting Card: This is a pre-printed card issued by the Company, which
must not be altered, erased, tom, or damaged, and must bear the Company's seal.

b. Voting ballot

% Valid ballot The ballot must be a pre-printed form issued by the
Organizing Committee, without any erasures, alterations, lears, or damage, and
must not contain any additional content beyond what is stipulated for this form. It
must also be signed, with the full handwritten name of the participating delegate
below the signature, and submitted to the Ballot Counting Committee before the
ballot box is opened.

Om the ballot, the vote is valid when the delegate marks one (01) of the three
{(03) voling squares .

# Invalid ballot:

e« The content docs not comply with the regulations of a valid ballot,

c. Ballot

% A valid ballot is a ballot that is printed according to the template provided
by the organizing committee, without any erasurcs, alterations, or additions
beyond what is required for the ballot; it must be signed and clearly state the full
name of the attending delegate and submitted to the Ballot Counting Commitiee

before the ballot box is opencd.

¥ Invalid ballot:

«  The content does not comply with the regulations of a valid ballot.

« The number of candidates elected by sharcholdersishareholder
representatives is greater than the number of candidates required to be elected.

« The ballots contain a total number of votes cast for the shareholder’s or
representative's candidates that exceeds the total number of votes allowed.

»  Other regulations arc as stipulated in the Regulations on the Election of
General Meeting of Shareholders and the Company's Company Charter.

Article 13. Voting method

1. General principles

- The General Meeting of Sharcholders discusses and votes on each item on
the agenda. Voting is conducted by raising cards, direct voting, clectronic voting,
or other electronic forms as prescribed by law.

- Shareholders/shareholder representatives vote to approve, disapprove, or
abstain from an issue put to a vote at the General Meeting by raising their Voting
Card or filling in their chosen options on the Voting Form.

2. Forms of voting

a. Voting by Voting Card: When voting by raising the Voting Card, the front
of the Voting Card must be raised towards the Presidium. If a delegate does not
raise the Voting Card in all three times of voting in Approve, Disapprove, or

11




Abstain, it will be considered as a vote in favor of that issue. If a delegate raises
the Voting Card more than once (01) when voting in Approve, Disapprove, or
Abstain, it will be considered an invalid vote. According to the method of voting
by raising the Voting Card, the Member of the Delegate Eligibility Verification
Committee/Vote Counting Committee marks the delegate code and the
corresponding number of votes for each shareholder in Approve, Disapprove,
Abstain, and Invalid.

b. Voting by ballot: When voting by filling out a ballot, for each item,
delegates select one of three options — “Agree,” “Disagree,” or “No opinion” —
printed on the ballot by marking “X” or “ V ™ in their chosen box. After
completing all items to be voted on at the General Mecting, delegates submit their
ballots to the sealed ballot box at the General Meeting as instructed by the Ballot
Counting Committee, The ballot must be signed and clearly state the full name of
the shareholder/sharcholder representative.

Article 14. Electing methods
I. General principles
» Comply strictly with the law and the company’s charter;

s Members of the vote counting committee are not allowed to be on the list
of nominees or to self-nominate for the Board of Directors and the Board of

Supervisors.

2. Forms of voting in elections

a. Cumulative voting

- Accordingly, each shareholder/shareholder representative has a total
number of voting rights corresponding to the total number of shares owned or
represented multiplicd by the number of members 1o be elected,

- Shareholders/shareholder representatives attending the meeting have the
right to allocate all of their total voting rights to one or more candidates:

- In the event that additional candidates emerge on the day of the general
meeting, shareholders/shareholder representatives may contact the Ballot
Counting Committee to request a new ballot and must return the old ballot (before
placing it in the ballot box).

- In ecase of an incorrect selection, the shareholder/shareholder
representative should contact the Vote Counting Commitiee to obtain a new ballot
and must submit the old ballet,

- How to fill out the ballot: Each delegate will be given ballots. The specific
instructions for filling out the ballot are as follows:

+ Shareholders/sharcholder representatives elect a maximum number of
candidates equal to the number of candidates (o be elected.

+ If delegates choose to cast all their votes for one or more candidates, they
should mark the "Cumulative Voting” box for the corresponding candidates.




+ 1T the number of votes is not equal for multiple candidates, delegates
should clearly indicate the number of votes cast in the "Number of votes” box for
each candidate.

- Principles of election:

+ The elected candidates are determined by the number of votes received,
from highest to lowest, starting with the candidate with the highest number of
votes until the required number of members are elected,

+ In the event that two (02) or more candidates receive the same number of
votes for the last member, a re-election will be held among the candidates with
the same number of votes.

+ If the results of the first round of elections do not yield the required
number of members, elections will be held until the required number of members
are elected.

b, Elections by voting;

In the case of electing members of the Board of Directors and Board of
Supervisors, if the number of candidates is less than or equal to the number of
members to be elected to the Board of Directors/Board of Supervisars, the election
of members of the Board of Directors/Board of Supervisors may be conducted
using the cumulative voting method as described above or by direct election
(approve, disapprove, abstain),

Article 15. Vote counting method

1. The vote counting process involves collecting ballots/voting cards/voting
slips that approve the resolution, then collecting voting cards/voting slips that
disapprove, and finally counting the total number of votes that approved,
disapproved, or abstained.

2. If any issues arise and shareholders make a request in accordance with
legal regulations and it is approved by the General Mecting of Shareholders, the
Company must appoint an independent organization to collect and count the
VOoLes.

Article 16. Conditions for Adoption of Resolutions

1. A resolution on the following matters shall be adopted if it is approved by
sharcholders representing 65% or more of the total voting rights of all
shareholders attending and voting at the meeting , except as provided in Clauses
3, 4 and 6 of Article 148 of the Law on Enterprises; the specific percentage shall
be stipulated in the Company’s Charter.

a. Types of shares and the total number of shares of each type;

b, Changes in industry, occupation, and business sector;

¢. Changes to the company's organizational and management structure;

d. An investment project or sale of assets with a value of 35% or more of the
total asset value recorded in the company's most recent financial statement .

¢. Reorganize or dissolve the company;
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f. Extend the company's operating license;

g. Other matters are governed by the Company's Company Charter.

2. Resolutions are adopted when approved by shareholders holding more
than 50% of the total voting rights of all shareholders attending and voting at the
meeting , except as provided in Clause 1 of this Article and Clauses 3, 4 and 6 of
Article 148 of the Law on Enterprises ; the specific percentage is stipulated in the
Company's Charter.

Note: In the case of electing members of the Board of Directors and Board
of Supervisors, if the mumber of candidates is less than or equal to the number of
members to be elected to the Board of Directors/Board of Supervisors, the
election af members of the Board of Direciors/Board of Supervisors may be
conducted using the ctmulative voting method as above or by direct election
{approve, disapprove, abstain).

3. Resolutions passed by 100% of the total voting shares of the General

Meeting of Sharcholders are legal and effective even if the procedures for
convening the meeting and passing the resolution violate the provisions of the

Law on Enterprises and the company's charter .

Article 17. Announcement of vote count results

The vote counting committee will review, compile, and report the results of
the counting for each issue to the Chairperson. The results of the vote counting
will be announced by the Chairperson immediately before the closing of the
meeting.

Article 18. Procedures for Objection to Resolutions of the General
Meeting of Shareholders

1. Shareholders who voted against a resolution regarding the reorganization
of the company or changes to the rights and obligations of sharcholders as
stipulated in the company’s charter have the right to request the company 1o
repurchase their shares. The request must be in writing, clearly stating the
sharcholder's name and address, the number of shares of each type, the intended
selling price, and the reason for requesting the company to repurchase. The
request must be sent o the company within 10 days from the date the General
Meeting of Sharcholders approves the resolution on the matters stipulated in this
clause.

2. The company must repurchase shares at the request of shareholders as
stipulated in Clause 1 of this Article at market price or at a price calculated
according to the principles stipulated in the company's charter within 90 days from
the date of receiving the request. If an agreement on the price cannot be reached,
the parties may request a valuation organization to determine the price. The
company shall introduce at least three valuation organizations for sharcholders to
choose from, and that choice shall be final.

3. Within 90 days from the date of receiving the resolution or minutes of the
General Meeting of Sharcholders or the minutes of the vote count results of the
General Meeting of Shareholders, the sharcholder or group of sharcholders

14




specified in Clause 2, Article 115 of the Law on Enterpriscs has the right to request
the Court or Arbitration to review and annul the resolution or part of the content
of the resolution of the General Meeting of Sharcholders in the following cases:

a. The procedures for convening meelings and making decisions of the
General Meeting of Shareholders seriously violate the provisions of the Law on
Enterprises and the Company's Charter, except as stipulated in Clause 2, Article
152 of the Law on Enterprises;

h. The resolution's content violates the law or the Company's Company
Charter.

Article 19. Prepare the minutes of the Shareholders’ General Meeting,

1. General Meeting of Sharcholderss must be recorded in minutes and may
be audio-recorded or recorded and stored in other electronic forms. The minutes
must be in Vietnamese, and may also be in a foreign language, and must include
the following main contents:

a. Name, registered office address, business registration num ber;

b. Time and location of the General Meeting of Shareholders;

¢. Meeting agenda and content;

d. The names of the chairperson and secretary;

e, Summarize the proceedings and statements made at the General Meeting
of Shareholders on each item on the agenda;

f The number of sharcholders and the total number of voting shares of
shareholders attending the meeting, the appendix listing registered sharcholders,
and the shareholder representatives attending the mecting with their
corresponding shareholdings and voting rights:

g. The total number of votes cast for each voting issue, specifying the voting
method, the total number of valid, invalid, affirmative, and abstention votes; and
the corresponding percentage of the total votes cast by shareholders present at the
meeting.

h. Summarize the number of votes for each candidate (if applicable);

i. The issues were approved and the corresponding percentage of votes were
cast in favor;

j. The full name and signature of the chairperson and secretary. If the
chairperson or sccretary refuses to sign the meeting minutes, these minutes shall
be valid only if signed by all other members of the Board of Directors present at
the meeting and containing all the information as stipulated in this clause. The
meeting minutes shall clearly state the chairperson's or secretary's refusal to sign.

2. The minutes of the General Meeting of Shareholders must be completed
and approved before the mesting concludes. The chairperson and secretary of the
meeting, or any other person signing the minutes, shall be jointly responsible for
the truthfulness and accuracy of the minutes' contents.

3. Minutes drawn up in both Vietnamese and foreign languages have equal
legal validity. In case of discrepancies in content between the Vietnamese and
foreign-language minutes, the content in the Vietnamese minutes shall prevail.

13




Article 20. Announcement of Resolutions and Minutes of the General
Meeting of Shareholders

1. Resolutions, minutes of the General Meeting of Shareholders, appendix
listing shareholders registered to attend the meeting, proxies for attending the
meeting, all documents attached to the minutes (if any), and related documents
accompanying the meeting invitation notice must be kept at the Company's head
office.

2. Resolutions, minutes of the General Meeting of Sharcholders, and
accompanying documents must be disclosed in accordance with the law on
information disclosure in the securities market,

II. PROVISIONS APPLICABLE TO THE GENERAL MEETING OF
SHAREHOLDERS ADOPTING RESOLUTIONS BY WAY OF WRITTEN
OPINION COLLECTION

Article 21, Cases Where Written Opinion Collection from Shareholders
Is Not Permitted.

The authority and procedures for obtaining shareholder opinions in writing
to approve resolutions of the General Meeting of Shareholders are carried out
according to the following regulations:

The Board of Directors has the right 1o solicit shareholder opinions in writing
to pass resolutions of the General Mecting of Shareholders. However, soliciting
sharcholder opinions in writing is not permitted in the cases stipulated in Clause
2. Article 147 of the Law on Enterprises, specifically:

1. Amend and supplement the contents of the Company's Charter,

2. Company Development Crientation;

3. Types of shares and the total number of shares of each type;

4. Electing, dismissing, and removing members of the Board of Directors
and the Board of Supervisors;

5. Decisions Lo invest in or sell assets with a value of 35% or more of the
total asset value recordad in the Company’s most recent financial statement, unless
the Company's Company Charter stipulate a different percentage or value,

6. Through annual financial reports;

7. Reorganize or dissolve the company.

Article 22, Cases Where Written Opinion Collection from Shareholders
Is Permitted.

The Board of Dircctors has the right to solicit sharcholder opinions in writing

to approve resolutions of the General Meeting of Sharcholders, except in the cases
stipulated in Article 21 of these Regulations.

Article 23. Procedures and Formalities for the General Meeting of
Shareholders to Adopt Resolutions by Way of Written Opinion Collection.

1. The company must disclose information regarding the list of shareholders
entitled to attend the General Meeting of Shareholders at least 20 days before the
record date.
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2. The Board of Directors must prepare ballots, draft resolutions for the
General Meeting of Shareholders, and explanatory documents for the draft
resolutions, and send them to all shareholders with voting rights no later than the
deadline. Ten days prior to the deadlire for resubmitting the opinion survey form,
the requirements and method for submitting the opinion survey form and
accompanying documents shall be in accordance with the provisions of Clause 3,
Article 18 of the Company's Charter .

3. Regulations regarding the Feedback Form

a. The survey form must include the following key information:

Name, registered office address, business registration number;

Purpose of soliciting feedback:

The full name, contact address, nationality, and legal document number of
an individual shareholder; the name, business registration number or legal
document number of an organization, and the head office address of an
organization shareholder; or the full name, contact address, nationality, and legal
document number of an individual representative of an organization sharcholder;
the number of shares of each ¢lass and the number of voting/clection ballots of
the shareholder.

- The issue requires consultation before a decision can be made.

- The voting options include "agree,” "disagree.” and "no opinion” for each
issuc being considered.

- The deadline for submitting the feedback form to the company has been
set.

- Full name and signature of the Chairman of the Board of Directors.

b. Shareholders may submit their completed opinion ballots to the Company
by mail, fax, or email in accordance with the following regulations:

- In the case of mailing, the answered opinion ballot must be signed by the
individual shareholder, the authorized representative, or the legal representative
of the organizational shareholder. Opinion ballots sent to the Company must be
enclosed in a sealed envelope, and no one is allowed to open it before the ballots
arc counted;

- In the case of scnding ballots by fax or email, the ballots sent to the
Company must be kept confidential until the time of vote counting;

- Opinion ballots submitted to the Company after the deadline specified in
{he ballot, or that have been opened (in the case of mail submission) or disclosed
(in the case of fax or email submission), arc invalid. Unsubmitted ballots will be
considered as non-voting ballots.

4. Count the votes and prepare the vote counting report.

The Board of Directors counts the votes and prepares a vote counting report
in the presence of the Board of Supervisors or sharcholders who do not hold
management positions in the Company. The vote counting report must include the
following key information:

- Name, registered office address, business regisiration number;
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- The purpose and issues requiring consultation before the resolution can be

- The number of shareholders with the total number of votes/elections cast,
distinguishing between valid and invalid votes/elections, and the method of
submitting the votes/clection ballots, along with an appendix listing the
shareholders who participated in the voting/election;

- The total number of votes in favor, against, and abstentions on each 1ssue,
and the total number of votes cast for each candidate (if any);

- The issue was approved, and the voting percentage was in favor.

- The full name and signature of the Chairman of the Board of Directors,
the vote counter, and the vote counting supervisor.

Board members, vote counters, and vote supervisors shall be jointly liable
for the integrity and accuracy of the vote count record; and jointly liable for any
damages arising from decisions made due to dishonest or inaccurale vote
counting.

5. Resolution and Vote Counting Minutes

a. The vote count minutes and resolutions must be sent to shareholders
within 15 days of the completion of the vote count. Alternatively, sending the vote
count minutes and resolutions may be done by posting them on the Company’s
wehsite within 24 hours of the completion of the vote count.

b. Resolutions adopted through written sharcholder consultations have the
same validity as resolutions adopted at a General Meeting of Sharcholders .

6. Document retention: Completed opinion polls, vote counting records,
adopied resolutions, and related documents accompanying the opinion polls must
all be retained at the Company's head ofTice.

7. Request for annulment of a General Meeting of Sharcholders Resolution
through written consultation : Within 90 days from the date of receiving the
resolution or minutes of the General Meeting of Shareholders or the minutes of
the vote count results of the General Meeting of Shareholders, the shareholder or
group of shareholders specified in Clause 2, Article 115 of the Law on Enterprises
has the right to request the Court or Arbitration to review and annul the resolution
or part of the content of the General Meeting of Shareholders resolution in the
following cases:

a. The sequence and procedures for convening meetings and making
decisions by the General Meeting of Sharcholders seriously violated the
provisions of the Law on Enterprises and the company’'s charter, except as
stipulated in Clause 3, Asticle 21 of the company's charter.

b. The resolution's content violates the law or the company's charter.

8. A resolution adopted by written shareholder consultation is considered
valid if it is approved by sharcholders holding more than 50% of the total voting
rights of all sharcholders entitled to vote, and it has the same validity as a
resolution adopted at a General Meeting of Sharcholders.

L. PROVISIONS APPLICABLE TO THE GENERAL MEETING OF
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SHAREHOLDERS ADOPTING RESOLUTIONS BY WAY OF ONLINE
MEETINGS

The organization of the General Meeting of Shareholders to pass resolutions
through an online conference shall comply with the provisions of the law;
ensuring the legitimate rights and interests of shareholders and ensuring the
following regulations:

Article 24. Notice of convening the General Meeting of Shareholders
online

1, Comply with the provisions of Article 6 of these Regulations.

2. Ballots/election ballots do not need to be sent along with the meeting
invitation notice.

Article 25. Method of registering to attend the online General Meeting
of Shareholders

The procedure for registering to attend the General Meeting of Shareholders
anline before the meeting’s opening date is clearly stipulated in the Motice of the
General Meeting of Shareholders, including:

1. Eligibility requirements:

a. Having their name included in the list of sharchelders entitled to attend the
General Meeting of Shareholders, as prepared according to the Company's notice
of exercise of rights.

b. An authorized representative who meets the eligibility requirements as
stipulated by law and the Company’s charter.

2. Technical requirements:

Sharcholders/shareholder representatives need an clectronic device with
\ntemet access (e.g.. computer, tablet, mobile phone, other electronic device with
internet connection...).

3. Method of recording the attendance of shareholders/shareholder
representatives at the online general meeting:

Shareholders/shareholder representatives are recorded as having attended the
online general meeting of shareholders by the electronic voting system when they
access the system using the access information provided in accordance with
Article 26 of these Regulations and have cast their electronic vote on any item on
the agenda of the online general meeting of shareholders.

Article 26. Providing login information and conducting electronic
voting.

i Information regarding the access link to the electronic voting system,
username, password, and other identifying factors (if any) for attending the online
General Mecting of Shareholders will be provided in the meeting invitation notice
(or the form of login information notification as stipulated by the Board of
Directors), Shareholders/sharcholder representatives are responsible for keeping

their username, password, and other assigned identifying factors confidential to
ensure that only the shareholder/sharcholder representative has the right to vote
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on the electronic voting system and are fully responsible for the information
registered.

2. When & shareholder/shareholder representative requests a re-issuance of
login information, the Company may notify them through the following methods:
in persen or via email'telephone. Providing login information via email or
telephone will only be done based on shareholder information from the list of
sharcholders entitled to vote compiled by the Vietnam Securities Depository
Center, as per the Company's notification of rights exercise.

3. Shareholders/sharcholder representatives use their login name, password,
or other identifying factors (if any ) to access the electronic voting system and cast
their electronic votes according to the agenda of the online General Meeting of
Sharcholders,

Article 27, Authorization of representatives to attend online General
Meetings of Shareholders.

1. Shareholders shall exercise their authorization in accordance with the
provisions of Clause 2, Article 8 of these Regulations,

2. Some regulations (o note when performing online authorization:

a, Sharcholders must provide complete information to authorize online
authorization, especially the information of the authorized party: phone number,
contact address, and email address. This is the basis for assigning login names,
access passwords, and other identifying elements (if any) to the authorized party.

b. Validity of online authorization: Authorization is only legally valid when
the following conditions are met:

- When shareholders fill in all the information on the online authorization
form and complete the online authorization process.

- The power of attorney must be printed using the online authorization form,
with full signatures, clearly stating the full names, and stamping (if it is an
organization) of both the authorizing party and the authorized party.

- The company received the original Power of Attomey before the official
opening of the general meeting.

¢. Cancellation of online proxy authorization for shareholders: Shareholders
must submit a formal written request to the Company to cancel their online proxy
authorization before the official opening of the General Meeting. Please note that
the time for recording the effective date of the cancellation of the proxy
authorization is calculated from the time the Company receives the formal written
request for cancellation of the online proxy authorization.

d. The cancellation of the proxy will be invalid if the proxy has already cast
a vote/election on any issue of the agenda for the online General Meeting of
Sharcholders.

Article 28. Conditions for conducting

The conditions for conducting an online General Meeting of Shareholders
are in accordance with the provisions of Article 9 of these Regulations.
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Article 29, Discussion at the Online General Meeting of Shareholders

1. Principle:

a. Discussions shall only be conducted within the prescribed time and shall
be limited to the issues presented in the agenda of the General Meeting of
Shareholders;

b. Only shareholders/shareholder representatives are allowed to participate
in the discussion;

c. Shareholders/shareholder representatives may register their opinions on
the discussion topics in the format specified in the rules of procedure of the
general meeting;

4 The Secretariat will arrange the discussion topics of
shareholders/shareholder representatives in the order of registration and forward
them to the Chairperson.

7. Addressing the concerns of Shareholders/Shareholder Representatives:

a. Based on the discussion content of the Sharcholders/Shareholder
Representatives, the Chairperson ur a member designated by the Chairperson will
answer the questions of the Shareholders/Shareholder Representatives;

b. In case of time constraints, questions that are not answered directly at the
General Meeting will be answered by the Company st 2 later date.

Article 30. Forms of adopting resolutions of the General Meeting of
Shareholders online

The online general meeting of sharcholders adopts resolutions within its
authority through ¢lectronic voting.

Article 31. Method of online voting

1. Voting method:

4 Shareholders/shareholder representatives choose one of three voting
options: Approve, Disapprove, or Abstain, for each issue put to a vote at the
Cieneral Meeting, as pre-set in the electronic voting system.

b. Subsequently, the sharcholder/shareholder representative proceeds to
confirm the vote so that the electronic voting system can record the result.

2. How to vote in the election:

The nomination of candidates and voting will be conducted using cumulative
and online voting methods, ensuring comphance with the law and the Company's
Company Charter,

Article 32, Method of online vote counting

1 When shareholders/shargholder representatives cast their votes, the votes
are recorded in the system according to the principle of the number of votes in
favar, the number of votes against, and the number of abstentions.

7 The results of the online election are recorded on the system using the
cumulative voting method; the election results and the winning candidates are
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recorded on the system, ensuring compliance with legal regulations and the
Company's Charter.

Article 33. Notification of vote counting resulis

Based on the vole counting minutes as stipulated in Article 32 of these
Regulations, the Vore Counting Committee will verify, compile, and report the
results of the vote counting for each issue according to the agenda of the congress
to the Chairman. The results of the vote counting/election will be announced by
the Chairman/Vote Counting Committee immediately before the closing of the
meeting.

Article 34. Minutes of the online General Meeting of Shareholders

1. The minutes of the online General Meeting of Sharcholders shall be
prepared in accordance with the provisions of Article 19 of these Regulations.

2. The venue specified in the minutes of the online Shareholders' Meeting 15
the location where the Chairman of the Meeting will be present to preside over
the meeting. This location must be within the territory of Vietnam.

3, The method for adopting the minutes of the General Meeting of
Shareholders is specifically stipulated in the Company's Rules of Procedure for
the General Meeting of Shareholders.

Article 35. Publication of Resolutions and Minutes of the General
Meeting of Shareholders online

The publication of resolutions and minutes of the online General Meeting of
Shareholders shall be carried out in accordance with the provisions of Article 20
of these Regulations.

IV. REGULATIONS FOR SHAREHOLDER GENERAL MEETINGS
THAT ADOPT RESOLUTIONS THROUGH A COMBINED IN-PERSON
AND ONLINE MEETINGS

The organization of the General Meeting of Shareholders to pass resolutions

through a hybrid format of in-person and online meetings must ensure the
legitimate rights and interests of shareholders, in accordance with the law and the

Company's Company Charter.
Article 36. Notice of convening the General Meeting of Shareholders
Comply with the provisions of Article ¢ of these Regulations.

Article 37. Procedures for registering to attend the General Meeting of
Shareholders

In accordance with the provisions of Clause 1, Article § and Article 25 of
these Regulations

Article 38. Authorization of representatives to attend the General
Meeting of Shareholders

In accordance with the provisions of Clause 2, Article § and Article 28 of
these Regulations.

Article 39. Conditions for conducting
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Comply with the provisions of Article 9 of these Regulations.

Article 40. Forms of adopting resolutions of the General Meeting of
Shareholders

Comply with the provisions of Articles 10 and 30 of these Regulations,

Article 41. Voting Procedure

The method of distributing voting ballots and election ballots shall be carried
out in accordance with the provisions of Articles 13, 14 and 31 of these
Regulations.

Article 42. Method of vote counting

The method of counting votes and ballots shall be carried out in accordance
with the provisions of Articles 15 and 32 of these Regulations.

Article 43. Announcement of vote counting results

Comply with the provisions of Articles 17 and 33 of these Regulations.

Article 44. Minutes of the Shareholders' General Meeting

Comply with the provisions of Articles 19 and 34 of these Regulations.

Article 45. Publication of Resolutions and Minutes of the General
Meeting of Shareholders

Comply with the provisions of Article 20 of these Regulations,

CHAPTER 3 - BOARD OF DIRECTORS

Section 1. General Provisions

Article 46. Role, Rights and Obligations of the Board of Directors

The Board of Directors must fully comply with the responsibilities and
obligations stipulated in the Law on Enterprises and the company's charter. In
addition, the Board of Directors has the following responsibilities and obligations:

I. Responsible to shareholders for the company's operations;

2. Treat all sharcholders equally and respect the interests of stakeholders in
the company ;

3. Ensure that the company’s operations comply with legal regulations, its
Company Charter, and internal company regulations;

4. Develap the Board of Directors' operating regulations, submit them to the
General Meeting of Shareholders for approval, and publish them on the company’s
website in accordance with Circular 1162020/ TT-BTC dated December 31,
2020, guiding some provisions on corporate governance applicable to public
companies under Government Decree No. 155/2020/ND-CP dated December 31,
2020, detailing the implementation of some provisions of the Securities Law;

5. Monitoring and preventing conflicts of interest among members of the
Board of Directors, members of the Board of Supervisors, the General Director,
and other managers, including misuse of company assets and abuse of related-
party transactions;
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6. Develop internal regulations on corperate governance and submit them to
the General Meeting of Sharcholders for approval in accordance with Article 270
of Govemment Decree No. 155/2020/ND-CP dated December 31, 2020, detailing
the implementation of a number of articles of the Securities Law ;

7. Appoint a person in charge of corporate governance;

8. Organize training and workshops on corporate governance and necessary
skills for members of the Board of Directors, the General Director, and other
managers of the company;

9, The Board of Directors shall report on its activities to the General Meeting
of Shareholders as stipulated in Article 18 of these Regulations.

10. Reporting on corporate governance at the annual general meeting of
sharcholders and disclosing information in the company's annual report in
accordance with securities law regulations on information disclosure.

11. Other rights and obligations as stipulated in the Company Charter and
the Company’s intemnal governance regulations.

Article 47. Rights, obligafions, and responsibilities of members of the
Board of Directors

1. Members of the Board of Directors have all the rights stipulated in the
Securities Law, relevant laws, and the company's charter and internal governance
regulations , including the right to be provided with information and documents
on the financial situation and business operations of the company and its
subsidiaries.

2. Members of the Board of Directors have the ohligations stipulated n the
company’s charter and the following obligations:

a. Perform your duties honestly and diligently for the best interests of
shareholders and the company;

b. Attend all Board of Directors meetings and provide input on the issues
discussed;

¢. Report promptly and fully to the Board of Directors all remuneration
received from subsidiaries, affiliated companies, and other organizations;

d. Report to the Board of Directors at the most recent meeting on transactions
between the company, its subsidiaries, or companies in which the public company
holds a controlling stake of 50% or more of the charter capital, and members of
the Board of Directors and their related partics; and transactions between the
company and companies in which a member of the Board of Directors is a
founding member or a business manager during the three years preceding the
transaction.

¢. Disclose information when conducting transactions involving the
company's shares in accordance with the law.

4. Independent members of the company's Board of Directors must prepare
a report evaluating the performance of the Board of Directors.
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Section 2 — Regulations on Nomination, Candidacy, Election, Dismissal,
and Removal of Board of Directors Members

Article 48. Number, term, and structure of members of the Board of
Directors

1, The number of members of the Board of Directors is 05 People.

2. The term of office for a member of the Board of Directors shall not exceed
5 years and they may be re-elecied for an unlimited number of terms. An
individual may only be elected as an independent member of the Board of
Directors of a company for no more than 2 consecutive terms. If all members of
the Board of Directors complete their terms at the same time, they shall continue
to be members of the Board of Directors until new members are elected to replace
them and take over the work.

3. The structure of the Board of Directors is as follows:

a. The structure of the Board of Directors must ensure compliance with the
law on public companies; in which, with 03 (five) members, the Board of
Directors must have at least U1 (one) non-executive member. Non-execulive
members must fully meet the standards and conditions as prescribed by current
law. The Company shall minimize the number of Board members holding
executive positions within the Company to eénsure the independence of the Board
of Directors.

h. The total number of independent members of the Board of Directors is 01,

4. A member of the Board of Directors loses their status as a member of the
Poard of Directors if they are dismissed, removed, or replaced by the General
Meeting of Sharcholders in accordance with Article 160 of the Law on Enterprises

5. The appointment of Board members must be disclosed in accordance with
the legal regulations on information disclosure in the securities market.

6. Members of the Board of Directors do not necessarily have to he
shareholders of the Company .

Article 49, Standards and conditions for Board of Directors members

1. Members of the Board of Directors must meet the standards and
conditions stipulated in Clauses 1 and 2 of Article 155 of the Law on Enterprises
and the company’s charter.

3 The Chairman of the Board of Directors may not simultancously hold the
position of General Director.

3. A member of the Company's Board of Directors may simultaneously be a
member of the Board of Directors or Board of Members in & maximum of 05 ather
companies.

Article 50, Nomination and candidacy of members of the Board of
Directors

1. Shareholders or groups of shareholders owning 10% or more of the wotal
cumber of common shares have the right to nominate candidates for the Board of
Directors in accordance with the Law on Enterprises and the company's charter.

i




Sharcholders holding common shares have the right to pool their voting
rights to nominate candidates for the Board of Directors. A shareholder or group
of shareholders holding from 10% to less than 20% of the total voting shares may
nominate one (01) candidate; from 20% to less than 30% may nominate a
maximum of twe (02) candidates; from 30% to less than 40% may nominate a
maximum of three (03) candidates; from 40% to less than 50% may nominate a
maximum of four (04) candidates; from 50% to less than 60% may nominaie a
maximum of five (05) candidates; from 60% to less than 70% may nominate a
maximum of six (06) candidates; from 70% to 80% may nominate a maximum of
seven (07) candidates; and from 80% to less than 90% may nominate a maximum
of eight (0#) candidates.

2. If the number of candidates for the Board of Directors, through nomination
and candidacy, is still insufficient, the incumbent Board of Directors shall
nominate additional candidates or organize nominations in accordance with the
Board of Directors' operating regulations . The incumbent Board of Directors'
nomination of additional candidates must be clearly announced before the General
Meeting of Sharcholders votes to elect members of the Board of Directors in
accordance with the law .

Article 51. Method of electing members of the Board of Directors

1. The voting for Board of Directors members must be conducted using
cumulative voting, whereby ecach shareholder has a total number of votes
corresponding to the total number of shares owned multiplied by the number of
Board members to be elected. Sharcholders have the right to allocate all or part of
their total votes to one or more candidates, The elected Board members are
determinad by the number of votes received, from highest to lowest, starting with
the candidate with the highest number of votes until the number of members
stipulated in the company's charter is reached. In the event that two or more
candidates receive the same number of votes for the last Board member, a re-
election will be held among those candidates or a selection will be made according
to the criteria stipulated in the election regulations or the company's charter.

2. If the number of candidates is less than or equal to the number of Board
of Directors members to be elected, the election of Board members may be
conducted using cumulative voting as described above or by voting (approve,
disapprove, abstain). The percentage of votes cast by voting shall be determined
according to Clause 2, Article 21 of the company's charter.

Article 52. Cases of dismissal, removal , replacement , and
appointment of members of the Board of Directors

I. The General Meeting of Sharcholders shall dismiss a member of the Board
of Directors in the following cases:

a. The company does not meet the qualifications and conditions stipulated in
Article 155 of the Law on Enterprises ;

b. A resignation letter was submitied and accepied;

¢. Other cases are stipulated in the company's charter.
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2. The General Meeting of Shareholders may dismiss a member of the Board
of Directors in the following cases:

a. Not participating in Board of Directors activities for 06 consecutive
months, cxcept in cases of force majeure;

b, Other cases are stipulated in the company’s charter.

3. When deemed necessary, the General Mecting of Shareholders shall
decide to replace members of the Board of Directors; dismiss or remove members
of the Board of Directors except in the cases stipulated in Clauses 1 and 2 of this
Article.

4. The Board of Directors must convene a General Meeting of Sharcholders
1o elect additional members to the Board of Dircctors in the following cases:

a. the number of Board of Directors members is reduced by more than one-
third (1/3) compared to the number stipulated in the company’s charter, the Board
of Directors must convene a General Meeting of Sharcholders within 60 days
from the date the number of members is reduced by more than one-third.

b. The number of independent members of the Board of Directors has
decreased, failing to meet the ratio stipulated in Clause 3, Article 26 of the
Company's Charter.

¢. Except as provided in points a and b of this clause, the General Meeting
of Shareholders shall elect new members to replace members of the Board of
Directors who have been dismissed or removed from office at the most recent
meeting,

Ariicle 53. Notification of election, dismissal, and removal of members
of the Board of Directors

After the decision to elect, dismiss, or remove a member of the Board of
Directors is made, the Company is responsible for disclosing the information
internally and to relevant authoritics, through mass media, and on the Company's
website in accordance with the procedures and regulations of current law .

Article 54. Procedures for nominating candidates for the Board of
Directors.

1. Once candidates for the Board of Directors have been identified, the
company must publish information related to these candidates at least 10 days
before the opening of the General Meeting of Sharcholders on the company's
wehsite so that shareholders can leam about these candidates before voting.
Candidates for the Board of Directors must provide a written commitment
regarding the truthfulness and accuracy of the persanal information disclosed and
must commit o performing their duties honestly, diligently, and in the best
interests of the company if elected as a member of the Board of Dircctors.
Information related to candidates for the Board of Directors that must be
published includes:

a, Full name, date of birth (day, month, year);

b. Professional gualifications;

¢. Work experience;
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d. Other managerial positions (including board pesitions in other
companies .

e. The benefits relate to the company and its stakeholders;

f. Other information (if any) as stipulated in the company's Company
Charter,

2. The company is responsible for disclosing information about the
companies in which the candidate holds positions as a member of the Board of
Directors, other management positions, and any related interests of the candidate
in those companies (if any).

Article 55. Election, removal, and dismissal of the Chairman of the
Board of Directors

1, The Chairman of the Board of Directors is elected, dismissed, or removed
from office by the Board of Directors from among its members.

2. The Chairman of the Board of Directors cannot also hold the position of
CED.

3. The Chairman of the Board of Directors has the following rights and
responsibilities:

a. Develop the program and activity plan for the Board of Directors;

b. Prepare the agenda, content, and documents for the meeting; convene,
chair, and preside over the Board of Directors meeting;

¢. Organize the adoption of resolutions and decisions by the Board of
Directors;

d. Monitoring the implementation process of resolutions and decisions of the
Board of Directors;

e. Chairman of the General Meeting of Sharcholders;

f. Other rights and obligations as stipulated in the Law on Enterprises and
the Company's Company Charter.

4. In the event that the Chairman of the Board of Directors submits a
resignation letter or is dismissed or removed from office, the Board of Directors
must elect a replacement within 10 days from the date of receiving the resignation
letter or dismissaliremoval.

5. In the absence of the Chairman of the Board of Directors or inability to
perform his'her duties, hefshe must authorize another member in writing to
exercise the rights and obligations of the Chairman of the Board of Directors. If
there is no authorized person, or if the Chairman of the Board of Directors dies,
goes missing, is detained, is serving a prison sentence, is undergoing
administrative sanctions at a compulsory rehabilitation center or compulsory
education facility, has absconded from his/er residence, is incapacitated or has
lost hissher civil capacity, has difficulties in understanding ot controlling his‘her
behavior, or is prohibited by the Court from holding office, practicing a
profession, or engaging in a specific job, then the remaining members shall elect
one of them to held the position of Chairman of the Board of Directors by a
majority vote until a new decision is made by the Board of Directors.
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Section 3 — Remuneration , salaries and other benefits of Board
members

Article 56. Remuneration, bonuses and other benefits of members of
the Board of Directors

1. The company has the right to pay remuneration and bonuses to members
of the Board of Directors based on business results and performance.

9 Board members are entitled to remuneration and bonuses. Remuneration
is calculated based on the number of working days required to complete the tasks
of the Board member and the daily rate. The Board of Dircctors determings the
cemuneration for each member by mutual agreement. The total remuneration and
bonuses for the Board of Directors are decided by the General Meeting of
Sharcholders at its annual meeting,

3. The remuneration of each member of the Board of Directors s included
in the Company's business expenses in accordance with the law on corporate
income tax, is shown as a separate item in the Companys annual financial
statements, and must be reported to the General Meeting of Sharcholders at the
annual meeting.

4. Board members holding executive positions, or board members working
i1 subcommittees of the Board, or performing duties outside the normal scope of
4 board member's duties, may receive additional compensation in the form of a
lump-sum payment, salary, commission, pereentage of profits, or other forms as
determined by the Board .

5 Board members are entitled to reimbursement for all travel,
accommodation, and other reasonable expenses incurred in performing their
duties as board members, including expenses incurred in attending meetings of
the General Meeting of Shareholders, the Board of Directors, or subcommitiees
of the Board of Directors.

6. Board members may be insured by the Company for liability insurance
after approval by the General Meeting of Shareholders. This insurance does not
cover the liability of Board members related to violations of the law and the
Company's Company Charter.

7. Members of the Board of Directors have the right to hire lawyers o protect
their legitimate rights and interests; the Company is responsible for paying all
legal fees to protect the legitimate rights and interests of the Company's Board
members in the following cases:

a . A member of the Board of Directors is sued by any individuzal or
organization in accordance with the law and the Company's regulations.

b. Board members comply with/properly implement the provisions of the
law, the Company's Company Charter, and the Company's regulations and rules
in the exercise of their powers and obligations. Even if they have not fully
complied with/properly implemented the provisions of the law, the Company's
Company Charter, and the Company's regulations and rules, the exercise of the
powers and obligations of that Board member must be based on evidence that; it
benefits the Company; it is for the benefit of the Company; and it does not
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affect/cause damage to the legitimatc and lawful rights and interests of the
Company.

Section 4 — Regulations on the procedures for organizing Board of
Directors meetings

Article 57. Minimum number of meetings per month/quarter/year

1, The Chairman of the Board of Directors is elected at the first meeting of
the Board of Directors within 7 working days from the date of the conclusion of
the election of that Board of Directors. This meeting is convened and chaired by
the member with the highest number of votes or the highest percentage of votes.
In the event that more than one member has the highest number of votes or the
same percentage of votes, the members shall vote by majority to select one of
them to convene the meeting of the Board of Directors.

2. The board of directors mects at least once every quarter and may hold
extraordinary meetings.

Article 58, Cases requiring the convening of an extraordinary meeting

of the Board of Directors.

1. The Chairman of the Board of Directors convenes a meeting of the Board
of Directors in the following cases:

a. A proposal may be made by the Board of Supervisors or an independent
member of the Board of Directors:

b. There is a recommendation from the General Director or at least 05 other
managcrs,

¢. There must be a proposal from at least two members of the Board of
Directors;

d. Other cases are as stipulated in the company's Company Charter,

2. The proposals stipulated in Clause 1 of this Article must be in writing,
clearly stating the purpose, the issues to be discussed, and the decisions falling
within the authority of the Board of Directors.

3. The Chairman of the Board of Directors must convene a meeting of the
Board of Directors within 7 working days from the date of receiving the request
as stipulated in Clause | of this Article. If the Chairman of the Board of Directors
fails to convene a meeting as requested, he/she shall be liable for any damages
incurred by the Company: the person making the request has the right to replace
the Chairman of the Board of Directors in convening the meeting.

Article 59, Notification of Board of Directors meetings and the right of
Board of Supervisors members to attend Board of Directors mectings.

|. The Chairman of the Board of Directors or the person convening the Board
meeting must send a notice of meeting at least 3 working days before the meeting
date. The notice of mecting must specify the time and place of the meeting, the
agenda, the issues to be discussed and decided. The notice of meeting must be
accompanied by the documents to be used at the meeting and the voting ballots of
the members.
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Notices inviting members to the Board of Directors meeting may be sent by
invitation, telephone, fax, electronic means, or other methods as stipulated in the
company's charter, and must be ensured to reach the contact address of each
member of the Board of Directors registered with the Company.

2. The Chairman of the Board of Directors or the person convening the
meeting sends the notice of meeting and accompanying documents to the
members of the Board of Supervisors in the same way as to the members of the
Board of Directors.

Members of the Board of Supervisors have the right to attend Board of
Directors meetings; they have the right w participate in discussions but do not
have the right ta vote.

Article 60. Conditions for holding a meeting of the Board of Directors

A Board of Directors meeting shall be held when at least three-quarters of
the total number of members are present. If the meeting convened in accordance
with this clause does not have the required number of members present, a second
meeting shall be convened within seven days of the first scheduled meeting date.
In this case, the meeting shall be held if more than half of the Board of Directors
members are present.

Article 61. Voting Procedures

1. A member of the Board of Directors is deemed to have attended and voted
at the meeting in the following circumstances:

a. Attend and vote in person at the meeting;

b. Authorize another person to attend meetings and vole on their behalf, as
stipulated in Clause 1 1, Article 30 of the Company's Charter.

¢, Participate and vote via online conference, electronic voting, or other
electronic means ;

d. Submit your ballot to the meeting via mail, [ax, or email;

¢. Submit your ballot by other means as prescribed in the company's
Company Charter.

5 1fballots are sent to the meeting by mail, they must be enclesed in a sealed
envelope and delivered to the Chairman of the Board of Directors no later than
one hour before the meeting begins. Ballots may only be opened in the presence
of all attendees.

3. Voting

a. Except as provided in point b of clause 3 of this Article, each member of
the Board of Directors or authorized person as provided in clause 1 of this Article
who is present in person at the Board of Directors meeting has cne (01) voting
right;

b. Board members are not permitted to vote on contracts, transactions, or
proposals in which they or persons related to them have an interest that conflicts
with, or may conflict with, the interests of the Company. Board members shall
ot be counted toward the minimum quorum required Lo convene a Board meeting
regarding decisions in which they do not have the right to vote;
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c. According to point d, clause 11, Article 30, when an issue arises at a
meeting relating to the interests or voting rights of a member of the Board of
Directors who does not voluntarily relinquish their voting rights, the chairman’s
decision shall be final, except in cases where the nature or scope of the mterests
of the relevant member of the Board of Directors has not been fully disclosed;

d. A member of the Board of Directors who benefits from a contract as
stipulated in points a and b of paragraph 6, Article 42 of these Charters shall be
deemed to have a substantial interest in that contract.

¢. Auditors have the right to attend Board of Directors meetings and
participate in discussions, but they do not have the right 1o vote,

4. A Board member who directly or indirectly benefits from a contract or
transaction already concluded or slated for conelusion with the Company, and
who is aware of their own interest, is responsible for disclosing this interest at the
first Board meeting discussing the conclusion of such contract or transaction. [fa
Roard member is unaware of their own or related parties' interest at the time the
contract or transaction is concluded with the Company, that Board member must
disclose the relevant interest at the first Board meeting held after they become
aware of their interest or potential interest in the aforementioned transaction or
contract.

5. The Board of Directors has the right to solicit written opinions from its
members to pass Board Resolutions when approving matters within the Board of
Directors' authority as stipulated in Clause 2, Article 27 of the Company's Charter.

6. Resolutions adopted through written consultation arc based on the
unanimous agreement of a majority of the Board of Directors members with
voting rights. These resolutions have the same effect and value as resolutions
adopted at a meeting,

7. Board meetings may be held in the form of online conferences among
members of the Board when all or some members are located in different places,
provided that each participating member is able to:

a. Listen to each of the other Board members who are participating in the
mesting speak:

b. Address all other attending members simultaneously, Discussions among
members may take place in person by telephone or other means of
communication, or & combination of these methods. Board members participating
in such meetings are considered to be “present” at that meeting. The meeting
location as stipulated in this regulation is the location where the largest number
of Board members are present, or the location where the meeting chair 15 present.

¢. Decisions made during a formally organized and conducted mecting take
effect immediately upon the conclusion of the meeting, but must be confirmed by
the signatures in the minutes of all Board members present at the meeting.

8. The Chairman of the Board of Dircetors is responsible for sending the
minutes of the Board of Directors meeting to the members, and these minutes
serve as authentic evidence of the work done at the meeting unless there is an
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objection to the content of the minutes within ten (10) days from the date of
sending. The minutes of the Board of Directors mecting shall be prepared in
Vietnamese and may be prepared in a foreign language. The minutes must be
signed by the chairperson and the person recording the minutes.

9. In cases where a resolution or decision passed by the Board of Directors
is contrary to the law, a resolution of the General Meeting of Shareholders, or the
Company's Charter, and causes damage to the Company, the members who
approved the resolution or decision shall be jointly and severally liable for the
individual consequences of that resolution or decision and shall compensate the
Company for the damages; members who opposed the resolution or decision shall
he exempt from liability, In this case, the Company's shareholders have the right
to request the Court to suspend or annul the aforementioned resolution or decision.

Article 62. Procedures for adopting resolutions and decisions of the
Board of Directors

|. Resolutions and decisions of the Board of Directors are adopied if
approved by a majority of thc members present at the meeting; in case of a tie, the
final decision rests with the side whose opinion is supported by the Chairman of
the Board of Directors,

2. Resolutions and decisions of the Board of Directors adopted through
written consultation are based on the unanimous agreement of a majority of the
Board members entitled to vote; in case of a tie, the final decision resis with the
side whose opinion is supported by the Chairman of the Board of Directors, These
resolutions and decisions have the same effect and value as resolutions and
decisions adopted at the meeting .

3

3.1, In the event that a sharcholder only signs the document without
providing any opinion, such shareholder shal! be deemed to have agreed with the
contents of the Proposal/Matters submitted for opinion collection.

3.2. If no written responsc is received or the response is not sent within the
specified timeframe , the Board member will be deemed to have no opinion on the
content of the Proposal/Request for Opinion,

Article 63. Authorization of a Board of Directors member to attend
meetings on behalf of another person.

Members must attend all Board of Directors meetings. Members may
authorize another persen to attend and vote on their behalf if approved by a
majority of the Board of Directors members (at that meeting).

Article 64. Minutes of Board of Directors Meetings

|. Board of Directors meetings must be recorded in minutes and may also be
audio-recorded, recorded, and stored electronically. Minutes must be in
Vietnamese and may also be in a foreign language, including the following main
contents:;

a. Wame, registered office address, business registration number;

b. Time and location of the meeting;
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¢. Purpose, agenda, and content of the meeting;

d. The full names of each member attending the meeting or their authorized
representatives, and the manner of attendance; the full names of members absent
from the meeting, and the reasons for absence;

¢. The issue was discussed and voted on at the meeting;

{f Summarize the statements made by each meeting participant in
chronological order of the meeting's proceedings;

g. The voting results clearly indicate which members approved, disapproved,
and abstained.

h. The issue was approved, and the voting percentage was in favor.

i. The full name and signature of the presiding officer and the person
recording the minutes, except as provided in Article 65 of these Regulations.

2. Minutes of Board of Directors meetings and documents used in the
meetings must be kept at the company's head office.

3. Minutes drawn up in Vietnamese and in a foreign language have equal
legal validity. In case of discrepancies in content between the Vietnamese and
forcign language minutes, the content in the Vietnamese minutes shall prevail.

4. The chairperson, the person recording the minutes, and those signing the
minutes are responsible for the truthfilness and accuracy of the content of the
Board of Directors meeting minutes.

5. Minutes of Board of Directors meetings and documents used in the
meetings must be kept at the company's head office.

Article 65. In case the chairperson and/or secretary refuse to sign the
Minutes of the Board of Directors Meeting

In the event that the chairperson or the person recording the minutes refuses
1o sign the meeting minutes, but if all other members of the Board of Directors
present and agree to sign the minutes and they contain all the information as
stipulated in pointsa, b, ¢,d, ¢, g, and h of Clause 1, Article 64 | then these minutes
are valid. The minutes clearly state that the chairperson or the person recording
the minutes refused to sign. The person signing the minutes is jointly liable for
the accuracy and truthfilness of the content of the Board of Directors' meeting
minutes, The chairperson or the person recording the minutes is personally liable
for any damages incurred by the enterprise due to their refusal to sign the minutes.
as stipulated in this Law, the company's charter, and relevant laws.

Article 66. Notification of resolutions and decisions of the Board of
Directors

After issuing the Board of Directors' Resolution/Decision, the Company is
responsible for disclosing the information internally and to relevant authorities,
through mass media and on the Company's website in accordance with current
procedures and regulations.

Section 5 - Subcommittees of the Board of Directors
Article 67. Subcommittees reporting to the Board of Directors
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1. The Board of Directors may establish subcommittees to oversee
development policy, human resources, compensation, internal audit, and risk
management. The number of members in a subcommittee is determined by the
Board of Directors and must be at least two, including both Board members and
external members . Independent Board members/non-executive Board members
should constitute a majority in the subcommittee, and one of these members shall
be appointed as the Subcommittee Chairman by decision of the Board of
Directors. The subcommittee's activities must comply with the regulations of the
Board of Directors. Resolutions of the subcommittee are only valid when a
majority of members attend and vote in favor of the subcommittee meeting.

2. The implementation of decisions of the Board of Directors. or of
subcommittees under the Board of Directors, must comply with applicable laws
and regulations and the provisions of the company's charter and internal
regulations on corporale governance.

3. The establishment and operation of internal audit subcommittees under
the Board of Directors (if any) are specified in detail in Appendix | attached to
these Begulations.

4. The establishment and operation of other subcommittees of the Board of
Directors (if any) shall be decided by the Board of Directors.

Section 6 - Selection, Appointment, and Dismissal of the Company's
Governance Officer

Article 68. Standards for the Person in Charge of Corporate
Governance

The person in charge of corporate governance may not simultaneously work
for the approved auditing firm that is auditing the Company's financial statements.

Article 69, Appointment of the Corporate Governance Officer

The company's board of directors must appoint at least one person in charge
of corporate govemance to suppaort corporalé govemnance within the enterprise.
The person in charge of corporate governance may also serve as the company
secretary, as stipulated in Clause 5, Article 136 of the Law on Enterprises .

Article 70. Cases of dismissal of the person in charge of corporate
governance.

1. The Board of Directors may dismiss/ remove the person in charge of
corporate governance when necessary, but this must not be confrary lo current
labor laws and regulations.

2. The person in charge of the company's governance may be dismissed by a
resolution of the General Meeting of Shareholders.

Article 71. Notification of appointment and dismissal of the person in
charge of company administration.

After the appointment or dismissal of the Company's Head of
Administration, the Company is responsible for disclosing the information
internally and to relevant authorities, through mass media, and on the Company's
website in accordance with the procedures and regulations of current law.
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Article 72. Rights and Obligations of the Company's Governing Officer

The person in charge of corporate governance has the following rights and
responsibilitics:

a. Advising the Board of Dircctors on organizing the General Meeting of
Shareholders in accordance with regulations and on related matters between the
Company and shareholders;

b. Prepare for meetings of the Board of Directors, Board of Supervisors, and
Gieneral Meeting of Sharcholders as requested by the Board of Directors or the
Board of Supervisors;

¢. Providing advice on meeting procedures;

d. Attend meetings;

e. Providing advice on the procedures for drafting resolutions of the Board
of Directors in accordance with Jegal regulations;

f Provide financial information, copies of Board of Directors meeting
minutes, and other information to members of the Board of Directors and
membets of the Board of Supervisors;

g. Monitor and report to the Board of Directors on the Company's
information disclosure activities,

h. To serve as the point of contact with relevant stakeholders;

i. Information security will be maintained in accordance with legal
regulations and the company's charter.

j. Other rights and obligations as prescribed by law and these Statules.

CHAPTER 4 - THE AUDIT COMMITTEE

Section 1. General Provisions

Article 73. Role, rights, and obligations of the Board of Supervisors ,
and responsibilities of its members.

1. Members of the Board of Supervisors have rights as stipulated in the Law
on Enterprises, relevant laws, and the company's charter and the Board of
Supervisors's operating regulations, including the right to aceess information and
documents related to the company's operations. Members of the Board of
Directors, the General Director, and other executives of the enterprise are
responsible for providing timely and complete information as requested by
members of the Board of Supervisors.

2. Members of the Board of Supervisors are responsible for complying with
the provisions of the law, the company's charter , the regulations goveming the
aperation of the Board of Supervisors , and professional ethics in exercising their
assigned rights and obligations.

3. The Board of Supervisors has the rights and obligations as stipulated in
Article 170 of the Law on Enterprises, the company's charter, and the following
rights and obligations:

a. Propose and recommend that the General Meeting of Shareholders
approve the list of auditing firms approved to audit the company's financial
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statements; decide on the auditing firm approved 1o conduct the company's
operational inspection, and dismiss approved auditors when deemed necessary.

b. Accountahle to shareholders for their supervisory activities.

. Monitoring the company's financial situation and ensuring compliance
with the law in the operations of the Board of Dircctors members, the General
Director, and other managers.

d. Ensure coordinated operations with the Board of Directors, the CEO, and
shareholders.

e, In the event of discovering any violations of the law or the company’s
charter by members of the Board of Directors, the General Director, or other
executives of the enterprise, the Board of Supervisors must notify the Board of
Direciors in writing within 48 hours, requesting the person committing the
violation to cease the violation and take measures to remedy the consequences.

f. Develop the operating regulations of the Board of Supervisors and submit
them to the General Meeting of Shareholders for approval. The Minister of
Finance shall provide a model for the operating regulations of the Board of
Supervisors for public companies to refer to when developing their own operating
regulations.

g. Reporting to the General Meeting of Sharcholders as stipulated in Article
290 of Decree 155/2020/ND-CP.

Section 2. Regulations on the term of office, number, composition, and
structure of the Board of Supervisors members .

Article 74. Number, term of office, composition and structure of members
of the Board of Supervisors

|. The number of members of the Company's Board of Supervisors is 3
pecple.

3 The term of office for a Supervisor shall not exceed 05 years and they may
be re-elected for an unlimited number of terms.

1. Members of the Board of Supervisors do not necessarily have to be
shareholders of the company.

4 The Head of the Board of Supervisors is elected by the Board of
Supervisors from among its members; the election, dismissal, and removal are
based on & majority vote. The rights and obligations of the Head of the Board of
Supervisors are stipulated in the company's charter. More than half of the Board
of Supervisors members must be residents of Vietnam. The Head of the Board of
Supervisors must hold a university degree or higher in one of the following fields:
economics, finance, accounting, auditing, law, business administration, or a field
related to the company's business operations, unless the company’s charter
specifies a higher standard.

5. If a Supervisor's term ends at the same time as a new Supervisor's term,
the former Supervisor shall continue to exercise their rights and obligations until
a new Supervisor is elected and assumes office.

Article 75. Standards and conditions for members of the Board of
Supervisors
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1. The inspector must meet the following standards and qualifications:

a. Not subject to the provisions of Clause 2, Article 17 of the Law on
Enterprises,

b. Trained in one of the following majors: economics, finance, accounting,
auditing, law, business administration, or & major relevant to the business
operations of the enterprise,

¢. Not a family member of a member of the Board of Directors, Director or
Gieneral Manager, or other manager;

d. Not necessarily a company manager; not necessarily a sharcholder or
employce of the company;

e. Not someone working in the company's accounting or finance department;

f Not a member or emplovee of the independent auditing firm that audited
the company's financial statements for the three consecutive years prior to the
audit.

g. Other standards and conditions as prescribed by relevant laws and the
company's charter.

In addition to the standards and conditions stipulated in Clause 1 of this
Article, the company's auditor must meet the conditions stipulated in Clause 2 of
Article 169 of the Law on Enterprises and must not be a family member ol the
company’s business manager or parent company; Of @ representative of the
enterprise’s capital share, or a representative of the state capital share in the parent
company or in the company.

2. The Head of the Board of Supervisors must possess a universily degree or
higher in one of the following ficlds: economics, finance, accounting, auditing,
law, business administration, or a ficld related to the business operations of the
Enterprise.

Article 76. Nomination and candidacy of members of the Board of
Supervisors

|. The nomination and election of members of the Board of Supervisors shall
be carried out in accordance with the provisions of Clause 1, Article 25 of the
Company Charter. Sharcholders holding voting shares have the right to combine
their individual voting rights to nominate Supervisors. Sharcholders or groups of
shareholders holding from 10% to less than 20% of the total voting shares may
nominate one (01) candidate; from 20% to less than 30% may nominate a
maximum of two (02) candidates; from 30% to less than 40% may nominate a
maximum of three (03) candidates; from 40% to less than 50% may nominate a
maximum of four (04) candidates; from 50% to less than 60% may nominate a
maximum of five (05) candidates; from 60% to less than 70% may nominate a
maximum of six (06) candidates; From 70% to 80%, a maximum of seven (07)
candidates can be nominated; and from 80% to under 90%, a maximum of cight
{(08) candidates can be nominated.

2. If the number of candidates for the Board of Supervisors nominated
through election and self-nomination is insufficient, the incumbent Board of
Supervisors may nominate additional candidates or organize similar nominations
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in accordance with Clause 3, Article 50 of these Regulations. The incumbent
Board of Supervisors's nomination of additional candidates must be clearly
announced before the General Meeting of Shareholders votes to elect members of
the Board of Supervisors in accordance with the law.

Article 77. Method of electing members of the Board of Supervisors

1. The voting for members of the Board of Supervisors must be conducted
using cumulative voting, whereby each shareholder has a total number of votes
corresponding to the total number of shares owned multiplied by the number of
members to be elected to the Board of Supervisors. Sharcholders have the right to
allocate all or part of their total votes to on¢ or more candidates. The elected
members of the Board of Supervisors are determined by the number of votes
received, from highest to lowest, starting with the candidate with the highest
number of votes until the number of members stipulated in the company's charter
is reached. In the event that two or more candidates receive the same number of
votes for the last member of the Board of Supervisors, a re-election will be held
among those candidates or a selection will be made according to the criteria
stipulated in the clection regulations, the Board of Supervisors's operating
regulations, or the company's charter.

2 1f the number of candidates is less than or equal to the number of Board
of Supervisors members to be clected, the election of Board of Supervisors
members may be conducted by cumulative voting as described above or by a
voting method (approve, disapprove, abstain). The percentage of votes cast by the
voting method shall be determined according to Clause 2, Article 21 of the
company's charter,

Article 78. Cases of dismissal or removal of members of the Board of
Supervisors

. The General Meeting of Shareholders may dismiss a member of the Board
of Supervisors in the following cases:

a. No longer meets the qualifications and conditions to be a member of the
Board of Supervisors as stipulated in Article 169 of the Law on Enterprises;

b. A resignation letter was submitted and accepted;

¢. Other cases are as stipulated in the company's Company Charter.

2. The General Meeting of Sharcholders may dismiss a member of the Board
of Supervisors in the following cases;

a. Failure to complete assigned tasks or duties;

b. Failure to execrcise onc's rights and fulfill one's obligations for six
consecutive months, except in cases of force majeure;

c. Repeated and serious violations of the duties of a member of the Board of
Supervisors as stipulated in the Law on Enterprises and the company’s charter;

d. Other cases as decided by the General Meeting of Shareholders.

Article 79, Notification of election, dismissal, and removal of members
of the Board of Supervisors
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After the decision to clect, dismiss, or remove the Auditor is made, the
Company is responsible for disclosing the information internally and to relevant
authorities, through mass media, and on the Company's website in accordance
with the procedures and regulations of current law.

Article 80. Salaries and other benefits of members of the Board of
Supervisors

1. Members of the Board of Supervisors are paid salaries, remuneration,
bonuses, and other benefits as decided by the General Meeting of Sharcholders.
The General Meeting of Sharcholders decides on the total amount of salaries,
remuneration, bonuses, other benefits, and the annual operating budget of the
Board of Supervisors.

2. Members of the Board of Supervisors shall be reimbursed for reasonable
expenses for meals, accommodation, travel, and the use of independent consulting
services, The total amount of these remuneration and expenses shall not excead
the total annual operating budget of the Board of Supervisors approved by the
General Meeting of Shareholdars, unless the General Meeting of Sharcholders
decides otherwise;

3. The salaries and operating expenses of the Board of Supervisors shall be
included in the company's business expenses in accordance with the law on
corporate income tax and other relevant laws, and must be presented as a separale
item in the company's annual [inancial statements.

CHAPTER 5- THE GENERAL MANAGER

Article 81. Role, responsibilities, rights and obligations of the General
Director

1. The General Dircctor is responsible for managing the Company’s day-to-
day business operations: is supervised by the Board of Directors; and is
accountable to the Board of Directors and to the law for the exercise of assigned
rights and obligations

1. The General Director has the following rights and responsibilities:

a To make decisions on matters related to the Company's day-to-day
business operations that do not fall within the authority of the Board of Directors;

b. To implement the resolutions and decisions of the Board of Directors;

¢. To organize and implement the company's business plan and investment
strategy;

d. Proposing a plan for the company's organizational structure and internal
management regulations;

e. Appointing, dismissing. and removing management positions within the
Company, except for those positions under the authority of the Board of Directors;

f Decisions regarding salaries and other benefits for employees in the
Company, including managers, fall under the appointment authority of the
General Director:

g. Recruitment of workers;
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h. Proposing a plan for paying dividends or handling business losses;

i. Other rights and obligations as prescribed by law, the company's charter,
and resolutions and decisions of the Board of Directors.

Article 82, Term of office, qualifications and conditions of the General
Director ,

1. The term of office for the General Director shall not exceed 5 years and
may be reappointed for an unlimited number of terms.

7. The General Director must meet the following standards and conditions:

a. Mot subject to the provisions of Clause 2. Article 17 of the Law on
Enterprises :

b. Not 1o be related to :

- Business managers , company controllers, and parent company
executives;

- Representatives of state capital, representatives of enterprise capital in the
company and parent company;

¢. Possesses professional qualifications and experience in company business
management.

Article 83. Nomination and candidacy for the position of General
Dvirector

Board members have the right to nominate candidates for the CEO
position. In accordance with the standards and conditions stipulated by law and
the Company's Company Charter,

Article 84. Appointment, dismissal, signing of contracts, and
termination of contracts for the General Director

L. The Board of Directors appoints one member of the Board of Directors or
hires another person to serve as the General Director.

3 The Board of Directors may dismiss the CEO when a majority of the Board
members with voting rights present at the meeting approve and appoint a new
CEO to replace him,

3. The Board of Directors has the authorily to sign /fterminate contracts and
decide on the terms of labor contracts as stipulated in Point i, Clause 2, Article 27
and Article 35 of the company’s charter.

Article 85. Notification of appointment, dismissal, signing of contracts,
and termination of contracts for the General Director

After the decision 1o elect, dismiss, or remove the General Director is made
. the Company is responsible for disclosing the information internally and to
relevant authorities, through mass media, and on the Company's website in
accordance with the procedures and regulations of current law.

Article 86. Salary and other benefits of the General Director

1. The CEO receives a salary and bonuses. The CEO's salary and bonuscs
are determined by the Board of Directors.

2 Executive salaries are included in the Company's business expenses in
accordance with corporate income tax regulations, are presented as a scparate item
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in the Company's annual financial statements, and must be reported to the General
Meeting of Shareholders at the annual meeting.

CHAPTER 6 - OTHER ACTIVITIES

Section 1 — Regulations on coordination of activities between the Board
of Directors, the Board of Supervisors and General Director

Article 87. Procedures for convening, notifying, recording minutes,
and notifying the results of meetings beiween the Board of Directors, the
Board of Supervisors, and the General Director.

The procedures for convening, notifying, recording minutes, and notifying
the results of meetings between the Board of Directors, the Board of Supervisors,
and the Director shall be carried out in accordance with the procedures for
convening Board of Directors meetings as stipulated in Section 4, Chapter Jof
these Regulations .

Article 88, Notification of Board of Directors ' Resolutions / Decisions to
the Board of Supervisors

Resolutions /Decisions and minutes of the Board of Directors meetings, once
issued, must be sent to the Supervisors at the same time and in the same manner
as to the members of the Board of Directors.

Article 89, Notification of Board of Directors ' Resolutions / Decisions
to the General Director

resolutions /decisions (with contents related to the responsibilities, powers,
and ohligations of the General Director) must be sent to the General Director at
the same time and in the same manner as to other members of the Board of
Directors, once issued.

Article 80, Cases in which the Board of Supervisors and the General
Director propose convening a Board of Directors meeting and matters
requiring the Board of Directors' opinion.

1. Cases requiring the convening of a Board of Directors meeting,

a. The Board of Supervisors may request the convening of a Board of
Directors meeting in the following cases:

- Upon request from a shareholder/group of shareholders as stipulated in
Clause 2, Article 115 of the Law on Enterprises.

- When it is found that the Auditor's right to access information and
documents related to the company's operations is not fully exercised in
accordance with applicable law and the company's Company Charter;

- When a violation of the law or the company's charter by a member of the
Board of Directors, the General Director, or other business executives is
discovered, after written notification has been given to the Board of Directors as
stipulated in Clause 1. Article 38 of the company's charter, but the person
committing the violation has not ceased the violation or taken measures to remedy
the conseguences, '




b. The CEQ may request a meeting of the Board of Directors in the following
CASES:

- When it is found that the General Director's rights as stipulated in Article
35 of the company's charter are not being exercised;

- When discovering illegal conduct or vielations of the company's charter
by other business executives after providing written notice Lo the Board of
Directors, but the person committing the violation has not ceased the violation or
taken steps to remedy the consequences;

2. Issues requiring the Board of Directors’ approval:

a. Proposing to the Board of Directors a plan for the company’s
organizational structure and internal management regulations;

b. Propose measures to improve the company's operations and management;

c. The CEO must develop a plan for the Board of Directors to approve
matters related to recruitment, employee termination, salaries, social insurance,
benefits, rewards, snd disciplinary actions for employees and business executives,

d. The General Director shall develop a plan for the Board of Directors to
approve matters relating to the Company's relationship with trade unions in
accordance with best management standards, practices and policies, the practices
and policies stipulated in this Charter, the Company's regulations and applicable
laws.

e. Seeking the Board of Dircctors' opinion on the draft Audited financial
statements (including the balance sheet, income statement, and projected cash
flow statement) for each fiscal year must be submirted 1o the Board of Directors

for approval;

f, Proposing a plan for paying dividends or handling business losses;

a. We request the Board of Directors' approval of the detailed business plan
for the next fiscal ycar;

h. Other matters may be considered in the best interests of the Company.

Article 91, Reporting of the General Director to the Board of Directors
on the performance of assigned duties and powers.

1, Reports on the implementation of resolutions of the Board of Dircctors
and the General Meeting of Sharcholders, the business plan and investment plan
of the Company have been approved by the Board of Directors and the General
Meeting of Shareholders;

2, Periodically, on a quarterly and annual basis, reports assessing the
financial situation and business performance of the Company are submitted:

3. Report on improvements in organizational structurc, policies, and
management;

4. Annual report on the implementation of obligations to the environment,
community, and workers;

5. Report on the implementation of other matters authorized by the Board of
Directors and the General Mecting of Shareholders;
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6. Prepare reports on other matters as requested by the Board of Directors.

Article 92, Review of the implementation of resolutions and other
delegated authority of the Board of Directors to the General Director.

Based on the General Direcior's report on the performance of assigned duties
and powers as stipulated in Article 81 of these Regulations, the Board of Directors
will review the results of the implementation of resolutions and other delegated
authority of the Board of Directors to the General Director.

Arficle 93. Issues that the General Director must report, provide
information on, and the method of notification to the Board of Directors
and the Board of Supervisors.

1. Issues that the CEQ must report, provide information on, and how to
communicate this to the Board of Directors.

g, The contents are as per Article 90 of these regulations;

b. The Director is obligated to inform the Board of Directors of transactions
hetween the Company, its subsidiaries, and other companies in which the
Company holds a controlling stake of 50% or mare of the charter capital, with
those entities themselves or with their related parties as stipulated by law .

c. Other marters requiring consultation or reporting. The request to the Board
of Directors must be submitted at least seven (07) working days in advance and
the Board of Directors will respond within seven (07) working days.

Specifically, this spplies to contracts and transactions approved in
accordance with Clause 1, Article 167 of the Law on Enterprises ., and with a value
less than 35 % . The total value of the company's assets as recorded in the most
recent financial statement . The legal representative of the company signing the
contract or transaction must notify the members of the Board of Directors and the
Roard of Supervisors about the parties involved in that contract or transaction and
send a draft contract or the main contenis of the transaction. The Board of
Directors shall decide on the approval of the contract or transaction within 15 days
from the date of receiving the notification, unless the company's charter stipulates
a different period; members of the Board of Directors with an interest related to
the parties in the contract or transaction do not have the right to vote .

2. Issues that the General Director must report, provide information on, and
the method of notifving the Board of Supervisors.

a, Reports from the General Director to the Board of Directors or other
documents issued by the company are sent to the Supervisors at the same lime
and in the same manner as to the members of the Board of Directors.

b. The General Director and other business executives must provide
complete, sccurate, and timely information and documents regarding the
management, operation, and business activities of the company as requested by
the Auditor or the Board of Supervisors.

¢. The method of notifying the Board of Supervisors is the same as that for
the Board of Directors.
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Article 94, Coordination of control, management, and supervision
activities among members of the Board of Directors, auditors, and the
General Director according to the specific tasks of the aforementioned
members.

|. Coordination of activities between the Board of Supervisors and the Board
of Directors :

The Board of Supervisors plays a role in monitoring, coordinating,
advising, and providing complete, timely, and accurate information.
Specifically, it does the following:

a. Regularly inform the Board of Directors about operating results, and
consult with the Board of Directors before submitting reports, conclusions, and
recommendations to the General Meeting of Sharcholders ;

b. During Board of Supervisors meetings, the Board of Supervisors has the
right o request members of the Roard of Directors, the General Director, and
representatives of approved auditing firms to attend and answer gquestions
requiring clarification .

¢. The Board of Supervisors's periodic and unscheduled inspections must
have written conclusions (no later than fifteen (15) days from the date of
completion) sent to the Board of Directors to provide additional basis for the
Board of Directors in managing the Company. Depending on the level and
results of the inspection, the Board of Supervisors needs to discuss and reach
4 consensus with the Board of Directors and the General Director. before
reporting 1o the General Meeting of Shareholders. In case of disagreement,
the Board of Supervisors may authorize the reserve of opinion (o be recorded
in the minutes, and the Head of the Board of Supervisors 15 responsible for
reporting to the next General Mecting of Shareholders;

d.In case the Board of Supervisors discovers violations of the law or
violations of the company's charter by members of the Board of Directors, the
Board of Supervisors shall notify the Board of Directors in writing within forty-
eight (48) hours, requesting the person committing the viclation to ceasc the
violation and take measures 1o remedy the consequences ;

d. The Board of Supervisors is obligated to inform the Board of Directors of
transactions between the Company, its subsidiaries, and other companies in which
the Company holds a controlling stake of 50% or more of the charter capital, with
those entities themselves or with related parties of those entities as prescribed by
law ;

e. For recommendations related to the Company's operational and
financial situation, the Board of Supervisors must send the written document
along with related documents at least fifteen (15) days before the expected
date of receiving the response;

f. Proposals to the Board of Directors must be submitted at least seven (07)
working days in advance and the Board of Directors will respond within seven
(07) working days.
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The Board of Directors facilitates the Board of Supervisors in exercising
its rights and fulfilling its obligations.

2. Coordination of activities between the Board of Supervisors and the
General Director :

a. During Board of Supervisors meetings, the Board of Supervisors has the
right to request the General Director (while simultaneously requesting members
of the Board of Directors, the General Director, and representatives of the
approved auditing organization) to attend and answer questions requiring
clarification on matters of concem to the Supervisors,

b. The Board of Supervisors's periodic and unscheduled inspections must
have written conclusions (no later than fifteen (15) days from the date of
completion) sent to the General Director. To provide further basis for assisting
the General Director in managing the Company, depending on the scope and
results of the inspection, the Board of Supervisors must discuss and reach a
consensus with the General Directar before reporting to the General Meeting
of Shareholders. If there is no consensus, the Board may reserve its opinion
and record it in the minutes, and the Head of the Board of Supervisors is
responsible for reporting to the next General Meeting of Shareholders.

¢. The auditor has the right to request the General Director to facilitate
access to records and documents related to the Company's business operations
at the Head Office or where the records are stored,

d For information and documents on business management and
operation, business performance reports, and financial reports, the Board of
Supervisors's request for information must be sent to the Company at least
forty-eight (48) working hours before the expected time of receiving a
response . The Board of Supervisors is not allowed to use information that has
not been authorized for public disclosure by the Company or disclose it Lo others
to carry out related transactions .

e The contents of the recommendations on measures to amend,
supplement, and improve the organizational structure of management,
supervision, and operation of the company's business activities must be sent
to the General Director at least seven [07] working days before the expected
date of receiving feedback .

The General Director facilitates the Board of Supervisors in exercising its
rights and fulfilling its obligations.

3. Coordination of activities between the General Director and the Board of
Directors : The General Director is the person who manages the company's
operations on behalf of the General Director, ensuring the company operates
continuously and efficiently.

a. When there is a proposal for organizational structure and intemal
management regulations of the company, the General Director shall send it to the
Board of Directors as soon as possible but not less than seven (07) days before
the date on which that content needs to be decided;
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b. The General Director must develop a plan for the Board of Directors to
approve matters related 1o recruitment, termination of employment, salaries,
social insurance, benefits, rewards and disciplinary actions for employees and
management staff;

¢. The General Director must develop a plan for the Board of Directors to
approve maiters relating to the Company's relationship with trade unions In
accordance with best management standards, practices and policies, practices and
policies stipulated in the Company’s Company Charter, Company regulations and
applicable laws;

4. The General Director is obligated to inform the Board of Directors of
(ransactions between the Company, its subsidiaries, and other companies in which
the Company holds a controlling stake of 50% or more of the charter capital, with
those entities themselves or with their relatcd partics as stipulated by law ;

¢. Other matters requiring consultation are stipulated in Clause 2, Article
97 of these Regulations, which are subject to the Board of Directors' approval.
must be submitted at least seven (07) working days prior to the date of expected
receipt of the response. Board of Directors.

Section 2 — Regulations on annual evaluation of reward and
disciplinary activities for members of the Board of Directors, members of
the Board of Supervisors, the General Director and other business
executives.

Article 95. Regulations on evaluating the performance of Board
Members, Supervisors, General Direcior and other executives,

|. The Board of Directors is responsible for establishing performance
evaluation standards for all members of the Board of Directors, the General
Director, and other executives in accordance with the law.

2. Performance evaluation eriteria must strike a balance between the interests
of business executives and the long-term interests of the Company and its
shareholders.

3, Annually, based on assigned functions and responsibilities, established
evalustion standards, and achieved results, the Board of Directors conducts an
evaluation of the performance of its members.

4. The evaluation of the Supervisors performance is conducted in
accordance with the methods outlined in the organizational structure and
operation of the Board of Superyisors.

5. The performance evaluation of other executives is carried out according
to internal regulations or may be based on self-assessments by those executives.

Article 96. Awards and Commendations

|. The Board of Directors or the Compensation Subcommittee (if any) is
responsible for developing the reward policy . Rewards are given based on
performance evaluations as stipulated in Article 95 of these Regulations.
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2. Forms of reward include: cash, stock (issuing shares under an employee
stock option program), or other forms as developed by the Board of Directors or
the Compensation and Benefits Subcommittee. The General Director must
prepare a plan for the General Director to approve ; in cases exceeding his
authority, it will be submitted to the General Meeting of Shareholders for

approval.

3. The reward system for members of the Board of Directors and Board of
Supervisors members will be decided by the General Meeting of Sharcholders.

4. For business executives: the bonus funds are drawn from the Company's
reward and welfare fund and other legitimate sources. The bonus amount is based
on the actual annual business results; the General Director will propose it to the
Board of Directors for approval, and if it exceeds the General Director’s authority,
it will be submitted to the General Meeting of Sharcholders for approval.

Article 97. Discipline

1. The Board of Dircctors is responsible for reviewing and deciding on
disciplinary measures based on the nature and severity of the violation.
Disciplinary action must take the highest form, which is dismissal or removal
from office.

2. Board members, supervisors, and business executives who [ail to perform
their duties as required with honesty, diligence. and care will be held personally
ligble for any damages causad by their actions.

3. Members of the Board of Directors, Supervisors, and business exccutives
who, while performing their duties, violate legal regulations or company
regulations will be subject to disciplinary action, administrative penalties, or
criminal prosccution depending on the severity of the viclation, in accordance
with the law and the company's charter. In cases where damage is caused to the
interests of the company, sharcholders, or other parties, compensation will be
required according to the law.

CHAPTER 7 - AMENDMENTS TO CORPORATE GOVERNANCE
REGULATIONS

Article 98. Supplementing and amending the Regulations on Corporate
Governance

|. Any additions or amendments to these Regulations must he considered
and decided upon by the Company's General Meeting of Shareholders.

2.In the event that there are legal provisions relating to the company's
operations not mentioned in these regulations, or in the event that new legal
provisions differ from the provisions in these regulations, those legal provisions
shall automatically apply and govern the company's operations.
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CHAPTER 8 - EFFECTIVE DATE

Article 99. Effective Date

|, This regulation consists of 8 chapters 99 Articles, was unanimously
approved by the General Meeting of Sharcholders of Van Dien Fused Magnesium
Phosphate Fertilizer Joint Stock Company on ..., .... 2026

2. Copies or extracts of the Corporate Govemance Regulations must be
signed by the Chairman of the Board of Directors.

3. This regulation is the sole and official regulation of the Company; it 1
effective from the date of issuance as stipulated./.

TM. BOARD OF DIRECTORS
CHATRMAN

Phung Ngoc Bo
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VAN DIEN FUSED MAGNESIUM SOCIALIST REPUBLIC OF VIETNAM
PHOSFHATE FERTILIZER JSC Independence — Freedom — Happiness

No.: .70,/ TTr-HDQT Haroi Jim42026

PROPOSAL

On Amendments and Supplements to the Regrlations on Operation of the Board of
Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

To: The General Meeting of Shareholders of
Van Dien Fused Magnesium Phosphate Fertilizer Joint Stock Company

Pursuant to the Law on Enterprises No. 59/2020/0H14 dated June 17, 2020 of the
Natiomal Assembly of the Secialist Republic of Vietmam;

Pursuant to the Law on Securities No. 34/2019/QH14 dated November 26, 2019
of the National Assembly of the Socialist Republic of Vietnam and guiding documents for
implementation thereof;

Pursucnt to the Charier of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company approved by the General Meeting of Shareholders on April 23, 2024;

Pursuant fo the Regulations on Operation of the Board of Directors approved by
the General Meeting of Shaveholders on April 25, 2022 and promulgated together with
Decision No. 43/0D-HDOQT dated April 26, 2022 of the Board of Directors;

Pursuant to practical requirements in the governance and operation of the
Company,

The Board of Directors of Van Dien Fused Magnesium Phosphate Fertilizer Joint
Stock Company respectfully submits to the General Mecting of Sharcholders for
consideration and approval the amendments and supplements to the Regulations on
Operation of the Board of Directors in order to ensure compliance with current legal
regulations and the Company s actual operational situation.

At the same time, the Board of Directors respectfully requests the General Meeting
af Sharcholders to authorize the Board of Directors (o finalize and promulgate the
Regulations on Operation of the Board of Directors after approval by the General Meeting
of Shareholders in accordance with regulations.

The contents of the amendments and supplements and the draft Regulations are
presented in the documents attached to this Proposal.

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval,

Respectfully yours./.
Attachments:

- Appendix: Summary af Amendments and Supplemenis fo the Regulations on
Operation of the Board of Directors;
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APPENDIX
REPORT ON AMENDMENTS AND SUPPLEMENTS TO THE REGULATIONS ON THE OPERATION OF THE

BOARD OF DIRECTORS
(Attached is Report No. 35/ TTr-HDQT dated June 4, 2026, from the Board of Directors.)

No. | Provisions under the Current

Regulation

Provisions under the
Regulation after
Amendment and
Supplementation

Article 4. Right to information
of Board member

Clause 2, Article 4. Business
managers are required to provide
timely, complete, and accurate
information and documents as
requested by members of the
Board of Directors. The
procedurcs for requesting and
providing information shall be
carricd out in accordance with
the Company's Information
Confidentiality Regulations.

'Board of

| Practical Basis

Lﬂgﬂ-iﬂsh

MNode

Article 4. Right to
information of Board
member

Clause 2, Article 4: Business
managers are required fto
provide timely, complete, and
accurate information and
documents as reguested by
members of the Board of
Directors. The provision of
information and documents
shall follow these principles:
For information and
docaments within the
authority of the Company's
General Director, the General
Director shall be responsible
for providing them: for
information and documents
within the authority of the
Dirvectors, the
Gencral Director shall seek
the opinion of the Chairman
of the Board of Directors

 before _providing them; for

Revise to reflect

current  realities
and the
Information
Securily
Regulations.




No.

Fﬁwisinns under tl_le Current

Provisions under the Practical Basis Legal basis MNote
Regulation Regulation after
Amendment and
Supplementation |
| confidential Company
documents, The sequence and
procedures for requesting and
providing information are
specifically stipulated in the
Company's Information
Security Regulanons .
Article 5: Number, term of | Article 5: Number, term of | In accordance | Clawse 79
office, and structure of the | office, and structure of the | wilh legal | Article 1 of
Board of Directors members | Board of Directors | regulations Decree
Clavse 4, Article 5: The structure | members 24572025/ ND-
of the Board of Directors of a | Clause 4, Article 5: The op dated

public company must ensure that
at least one-third of the tolal
number of Board members are
non-executive members, The
company shall minimize the
number of Board members
holding executive positions
within the company to ensure the
independence of the Board of
Directors.

structure of the Board of
Directors miust ensure
compliance with the law on
public companies; in which,
with 05 (five) members, the
Board of Directors must have
at least 01 (one) non-
execulive  member.  Non-
executive members must fully
meet  the standards and
conditions as prescribed by
current law. The Company
shall minimize the number of
Board members  holding
executive positions within the
Company to ensure the
independence of the Board of

| Dhirectors.

September 11,
2025




Provisions under the Current
Regulation

Provisions unEIer the
Regulation after
Amendment and

Article 6. Standards and
conditions for membership of
the Board of Directors

. Members of the Company's
Board of Directors must meet the
standards and conditions stipulated
in Clauses 1 and 2 of Article 155.
The Law on  Enterprises,
specifically as follows:

a) Not subject to the provisions
of Clause 2, Article 17 of the
Law on Entetprises.

b} Possess professionil
qualifications and experience in

' business administration or in the

field, industry, or profession of
the Company's business, and are
not necessarily shareholders of
the Company, unless otherwise
stipulated in the Company's
Articles of Association;

¢) A member of the Company's
Board of Directors may also be a
member of the Board of
Directors of another Company;
d) For state-owned enterprises a3
stipulated in point b, clause 1,
Article 88 of the 2020 Law on
Enterprises and subsidiaries of
statc-owned  enterprises  as

Supplementation

Practical Basis

Legal hasis

Note

Article 6. Standards and
conditions for membership
of the Board of Directors

1. Members of the Company’s
Board of Directors must meet
the standards and conditions
stipulated in Clause 1, Article
155 The Law on Enterprises,
specifically as follows:

a) Not subject to the
provisions of Clause 2,
Article 17 of the Law on
Enterprises,

b} Possess professional
qualifications and experience
in business administration or
in the field, industry, or
profession of the Company's
business, and are not
necessarily  shareholders of

the Company, unless
otherwise stipulated in the
Company's  Articles  of
Association;

¢} A member of the
Company's Board of

Directors may also be a
member of the Board of
Directors of another
Company;

Revise e
separale Clause I
info wo separale
clauses regarding

the criferia for
Board of
Dhirectors
members and
independent
Board af
Directors
members for
ensure  grealer
clarity and
specificify.

Article 155 of
the 2020 Law
on Enterprises




MNo.

Provisions under the Current

Regulation

Provisions under the
Regulation after
Amendment and
Supplementation

Practical Basis

stipulated in clause 1, Article B8
of the 2020 Law on Enterprises,
members of the Board of
Directors shall not be family
members of the Director,
Gencral Director, and other
managers of the company; or of
managers or persons authorized
o appomnt managers ol the
parent company.

e) Mot currently employed by the
Company, its parent company,
or 4 subsidiary; not previously
employed by the Company, its
parent company, or a subsidiary
for at least the three consecutive
years prior to this application;

f) Not a person receiving a salary
or remuncration  from  the
Company, except [or allowances
that members of the Board of
Directors  are  entitled o
according to regulations;

g) Mol being a person whose
spouse,  biological father,
adoptive  father,  biological
mother,  adoptive  maother,

biological child, adopted child,
biological brother, biological

sister, or biological sibling is a

' the Company, its

d) IFor state-owned enterprises
as stipulated in point b, clause
I, Article 88 ol the Law on
Enterprises and subsidiaries
of state-owned enterprises as
stipulated in clanse 1, Aricle
8% of the Law on Enterprises,
members of the Board of
Dhirectors shall not be family
members of the Director,
General Director and other
managers ol the company; or
of the managers or persons

authorized to appoint :
managers of the parent
COMpany,

2. Independent members of
the Board of Directors must
meet the standards and
conditions stipulated in Clause
2, Article 155 of the Law on

Enterpnses,  specihically  as
follows:
a) Mot currently employed by

parent
company, or ils subsidiary:
not previously employed by
the Company, its parent
company, or its subsidiary for

Legal basis

Note




Provisions under the Current
Regulation

Provisions under the
Regulation after
Amendment and
Supplementation

Practical Basis |

Legal basis

major  sharcholder of  the
Company; or is a manager of the
Company or its subsidiary;

h) Mot being a person who
directly or indirectly owns at
least 1% of the tolal voting
shares of the Company;

i) Not a person who has served
as a member of the Board of
Directors or the Supervisory
Board of the Company for at
least 05 consccutive years prior
to the appointment, except in the
case of being appointed for two
conseculive terms.

2. An independent member of
the Board of Direciors must
notify the Board of Directors that
they no longer meet the
standards  and conditions
stipulated in Clause 2 of this
Article and will automatically
cease to be an independent
member of the Board of
Directors from the date they no
longer meet the standards and
conditions. The Board of
Directors must notify the Board
of Directors of the case where an
independent member  of the

at least three consecutive
years prior to this;

b) Nol a person receiving a
galary or remuneration from
the Company, except for
allowances that members of
the Board of Directors are

entitled to according to
regulations;

¢) Mot being a person whose
spouse, biological [father,
adoptive father, biological
mother, adoptive mother,
biological child, adopted
child, hiological brother,

hiological sister, or biological
sibling is a major sharcholder
of the Company;, or i a
manager of the Company or
its subsidiary;

d) Not being a person who
directly or indirectly owns at
least 1% of the total volting
shares of the Company;

d) Not a person who has
served as a member of the
Board of Directors or the
Supervisory Board of the
Company for at least 03
consecutive vears prior to the

MNote




No.

Provisions under the Current

Regulation

Provisions under the
Regulation after
Amendment and
Supplementation

Practical Basis

Legal basis

Mote

meets  the standards  and
conditions at the next General
Meeting of Sharcholders or
convene a ‘General Meeting of
Sharcholders to  elect a
replacement  or  additional
independent member of the
Board of Directors within 6
months from the date of
receiving the notification from
the  relevant  independent
member  of the Board of
Directors.

appointment, except in the
case of being appointed for
two consecutive terms.

3. An independent member of
the Board of Directors must
notify the Board of Directors
that they no longer meet the
standards and conditions
stipulated in Clause 2 of this
Article and will automatically
cense to be an independent
member of the Board of
Directors from the date they
no longer meet the standards
and conditions. The Board of
Directors must  notify  the
Board of Directors of the case
where an independent
member of the Board of
Directors no longer meets the
standards and conditions at
the next General Meeting of
Sharcholders or convenc a
General Mecting of
Sharcholders to  elect a
replacement  or  additional
independent member of the
Board of Directors within 6
months from the date of |




| Neo.

Provicions under the Current

Regulation

Prnﬁsiun g mnder the

Regulation after
Amendment and
Supplementation

receiving the notification
from the relevant independent
member of the Board of
Directors.

Article 11. Rights and
obligations of the Board of
Directors

2. The rights and obligations of
the Board of Directors arc
stipulated by law, the
Company's Articles of
Association, and the General
Meeting of Shareholders.
Specifically, the Board of
Directors has the following
rights and obligations:

h) Through purchase, sale, loan,
and lending contracts and other
contracts and transactions of
smaller value 30% of the total
asset value as recorded in the
Company's most recent
financial statement, unless the
Company's Charter stipulales a
different percentage or value,
except for contracts and
transactions falling under the
authority of the General
Meeting of Shareholders as

stipulated in point d. clause 2,

Article 11. Rights and
obligations of the Board of
Directors

2. The rights and obligations
of the Board of Directors are
stipulated by law, the
Company's Articles of
Association, and the General
Mecting of Shareholders.
Specilically, the Board of
Direciors has the following
rights and obligations:

h} Through purchase, sale,
loan, and other contracts and
transactions with a value ol
3-5 % . The total value of
assets recorded in the
Company's most recent
financial statement,
gxcluding contracts and
transactions under the
authority of the General
Mecting of Shareholders as
stipulated in point d, clause 2,
Article 138, and clauses |

Practical Basis |

Legal basis

MNole

evise to comply
with company
regulations  and
articles of
incorporation.

FPoimt h, Clause
2, Articie 153
of the 2020
Law on

Ernierprises




Mote

purchase, sale, loan, and other
contracts and transactions with a
value less than 30% or
transactions resulting in a tolal
transaction value less than 3%
of the total asset value recorded
in the most recent financial
statement, or 4 smaller
percentage or value as stipulated
in the Company's Charter,
between the Company and one
of the following parties:

- Members of the Board of
Directors, members of the
Supcrvisory Board, the General
Director, other managers, and

related parties of  these
individuals;
- Sharcholders, authorized

representatives ol shareholders

approves contracts for the

 purchase, sale, loan , and

other contracts and
transactions with a valuc less
than 35 % or (ransactions
resulting in @ total transaction
value less than 35 % of the
total asset value recorded in
the most recent financial
statement , or a smaller
percentape  or  value as
stipulated in the Company’s
Charter, between the
Company and one of the
following parties:

- Members of the Board of

Directors, members of the
Supervisory  Board,  the
General Dhrector, other

No. | Provisions under the Current Provisions under the Practical Basis Legal basis
Regulation Regulation after
Amendment and
~ Supplementation
Article 138, and clauses 1 and 3, | and 3, Article 167 of the Law
Article 167 of the Law on on Enterprises:
Enterprises;
3 Article 12. Duties and powers | Article 12. Duties and Revise to comply | Clause 2,
of the Board of Directors in | powers of the Board of | with company | Article 167 of
approving and signing | Directors in approving and | regulations  and | the 2020 Law
transaction contracts. signing transaction | articles of | on Enterprises
1. The Board of Directors | contracts. incorporation.,
approves coniracts  for  the [ 1. The Board of Directors




Provisions under the

No. | Provisions under the Current Practical Basis Legal basis Note
Regulation Regulation after
Amendment and
Supplementation
owning more than 10% of the | managers, and related parties i
total common stock of the | of these individuals;
Company, and their related |- Sharcholders, authorized
parties; representatives of
- Businesses that are related to | sharcholders owning  more
the entities specified in Clause 2, | than 10% of the total common
Article 164 of the Law on |stock of the Company, and
Enterprises. their related parties;
- Businesses that are related to
the entities specificd in Clause
2, Article 164 of the Law on
Enterprises.
f Article 11. Rights and | Article 11. Righis and | Revise it to he

obligations of the Board of
Dircctors

2. The rights and obligations of
the Board of Directors are
stipulated by law, the Company's
Articles of Association, and the
Cieneral Meeting af
Shareholders. Specifically, the
Board of Directors has the
following rights and obligations:
5) Managers are required o
provide timely, complete, and

accurate information and
documents as requested by
members of the Board of

Directors. The procedures for
requesting and  providing

obligations of the Board of
Directors

2. The rights and obligations
of the Board of Directors are
stipulated by law, the
Company's  Articles  of
Association, and the General
Meeting of Sharecholders.
Specifically, the Board of
Directors has the following
righis and obligations:

s) Managers are required to
provide timely, complete, and
aecurate  information  and
documents as requested by
members of the Board of
Directors; the provision of

maore specific and
appropriate,




Mo,

Provisions under the Current

Provisions under the Practical Basis Legal basis MNote
Regulation Regulation after
Amendment and
~ Supplementation
information are specifically | information and documents
stipulated in the Board of |shall follow the following
Directors' operating | principles : For information
regulations. and documents within the

authority of the Company's
General Director, the General
Director shall be responsible
for providing them; for
information and documents
within the authority of the
Board of Directors, the
General Direclor shall seck
the opinion of the Chairman
of the Board of Directors
before providing them; for
confidential Company
documents , the procedures
for requesting and providing
information are specifically
stipulated in the Company's
Information  Confidentiality
Regulations .

t ) Other rights and obligations
as prescribed by the Law on
Enterprises, the Securities
Law, other legal regulations,
and the Company's Charier
and internal governance
regulations .




MNo.

vals:i-uns under the Current |
Hegulation

Provisions under the
Regulation after
Amendment and
Supplementation

Practical Basis

Legal basis

MNole

3. The Board of Directors must
report to the General Mecting of
Shareholders on the results of the
Board of Directors' activities as
preseribed in Article 280 of
Decree No. 155/2020/ND-CP
dated December 31, 2020 of
the Government detailing the
implementation of a number of
arlicles of the Law on
Securities .

3. The Board of Directors
must report the results of the
Board of Directors’ activities
to the General Meeting of
Sharchalders in accordance
with the law .

Article 13. Responsibilities of
the Board of Direciors in
convening extraordinary
general meetings of
shareholders.

2. Convening an extraordinary
general meeting of shareholders.
Unless otherwise stipulated in
the Company's Charter, the
Board of Directors must convene
a  General Meeting  of
Sharcholders within 60 days
from the date the number of
remaining members of the Board
of  Directors,  independent
members of the Board of
Directors, or members of the
Supervisory Board is less than

Article 13, Responsibilities
of the Board of Directors in
convening  exiraordinary
general meetings of
shareholders.

2. Convening an
extraordinary general meeting
of shareholders.

Unless otherwise stipulated in
the Company's Charier. the
Board of Directors must
convene a General Meeting of
Shareholders within 60 days
from the date the number of
remaining members of the
Board of Directors,
independent members of the
Board of Directors, or

deletions

in  Clause
Article 6.

Amendments and

dre

made as stipulated

3,




receiving a request as stipulated
in points ¢ and d of Clanse 1 of
this Article;

The Board of Directors must
notify  the next General
Meeling of Shareholders if an
independent member of the
Board of Directors no longer
meets the required standards
and conditions, or convene a

General Meeting of
Sharcholders to  eleet a
replacement  or  additional

independent member of the
Board of Directors within 6
months from the date of
receiving notification from the
relevant independent member

members  stipulated in the
Company's Charter, or upon
receiving a  request  as
stipulated in points ¢ and d of
Clause 1 of this Article;

Add point d lo

of the Board of Directors; clause 3
3. The person convening the | 3. The person convening the {amended
General Meeting of | General Meeting of | according to poini
Shareholders must perform the | Shareholders must perform d, clause 5, Article
following tasks: the following tasks: 140 of the Law on
d) Draft resolution of the|d) Draft resolution of the | Enterprives).
(eneral Meeting of | General Meeting of

Sharcholders according te the | Shareholders sccording to the

| planned agenda of the meeting; | planned _agenda  of  the |

No. | Provisions under the Current Provisions under the Practical Basis Legal basis Note
Regulation Regulation after
Amendment and
- Supplementation _I!
the minimum number of | members of the Supervisory
members stipulated in  the | Board is less than the |
Company's Charler, or upon | minimuin number of




MNao.

Provisions under the Current

a) Excepl as provided in point
b, clause 11, Article 15 of these
Regulations , cach member of

| the Board of Directors or their

authorized representative as
stipulated in clause 8 This
person is present in person at
the Board of Directors meeting
with one (01 ) vote;

b} Board members shall not
vole on contracts, transactions,
or proposals in which they or
persons related to them have an
interest that conflicts with, or
may conflict with, the interests
of the Company. Board
members shall not be counted
toward the minimum guorum
required to convene a Board
meeting regarding decisions in

a) Except as provided in
point b of clause 11 of this
Article , each member of the
Board of Directors or
authorized representative as
stipulated in clause 9 This
person is present in person at
the Board of Directors
meeting and has one (01)
Viote o

b) Board members shall not
vole on contracts,
transactions, or proposals in
which they or persons related
to them have an interest that
conflicts with, or may
conflict with, the interests of
the Company. Board

members shall not be
counted toward the minimum
| quorum required to convene

Provisions under the Practical Basis Legal basis Note
Regulation Regulation after
Amendment and
Supplementation
meeting; List and details of
candidates in the event of
clecting members of the
Board of Directors or
Supervisory Board.
8 Article 15. Board Meetings Article 15. Board Meetings | Revise
11. Voling 11. Voting accordingly.




No.

Provisions under the Current

Provisions under the

Practical Basis

Legal basis

MNote

¢) As stipulated in point d,
clause 11, Article 15 of these
Regulations . when an issuc
arises at a meeting relating to
the interests or voting rights of
a member of the Board of
Directors who does not
voluntarily relinguish their
vating rights, the chairman's
decision shall be final, except in
cases where the nature or scope
of the interests of the relevant
member of the Board of

| Directors has not been fully

disclosed:
d) A member of the Board of
Directors benefits from a

-| contract as stipulated in poinis a

and b of Clause 6, Article 43.
The company's articles of

incorporation are deemed to
have a substantial inferest in
that contract;

Auditors have the right to
attend Board of Directors
meelings and participate in
discussions, but they do not

have the nght to vole,

Regulation Regulation after
I Amendment and
~ Supplementation
which they do not have the right | a Board meeting regarding
o vote: decisions in which they do

not have the right to vote;

¢) As stipulated in point d,
clause 11 of this Article |
when an issue arises at a
meeling relating to the
interests or voting rights of a
member of the Board of
Directors who does not
voluntarily waive their
voting rights, the chairman's
decision shall be final, except
in cases where the nature or
scope of the inferesis of the
relevant member of the
Board of [irectors has not
besn fully disclosed;

d) A member of the Board of
Directors benefits from a
contract as stipulated in
peints a end b of Clause 6,
Article 42. The company's
articles of incorporation are
deemed to have a substantial
interest in that contract;
Auditors have the right to
attend Board of Directors
meelings and participate n




MNo.

Provisions under the Current
Regulation

Provisions under the
Regulation after
Amendment and
Supplementation

Practical Basis

Legal basis

Mote

discussions, but they do not
have the right Lo vote,

Article 23. Effective Date

1. The operating regulations of
the Board of Directors of Van
Dien Fused Magnesium
Phosphate Joint Stock Company
consist of 7 chapters and 23
articles , unanimously approved
by the General Meeting of
Shareholders of Van Dien Fused
Magnesium Phosphate Joint
Stock Company on the April 25,
2022,

| Article 23. Effective Date

1. The operating regulations
of the Board of Directors of
Wan Dien Fused Magnesium
Phosphate Joint Stock
Company consist of 7
chapters and 23 articles,
unanimously approved by the
CGeneral Meeting of
Sharcholders of Van Dhen
Fused Magnesium Phosphate
Joint Stock Company on

sl i

Revise it to reflect
realify.
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Chapter 1

GENERAL REGULATIONS
Article 1. Scope of Regulation and Applicable Subjects
1, Scope of application: The Board of Directors' operating regulations stipulate
the organizational structure, operating principles, powers, and obligations of the
Board of Directors and its members, in order to operate in accordance with the
Law on Fnterprisess, the Company Charter , the Internal Regulations on
Corporate Governance, and other relevant legal provisions,
2. Scope of Application: This regulation applies to the Board of Directors, its
members , and other related parties mentioned in this regulation.
Article 2. Principles of operation of the Board of Directors
1. The Board of Directors operates on the principle of collective decision-making.
Members of the Board of Directors are individually responsible for their assigned

tasks and are jointly accountable to the General Meeting of Shareholders and to
the law for the resolutions and decisions of the Board of Directors concerning the

Company's development.
3 The Board of Directors assigns responsibility to the General Director to
organize , manage, and implement the resolutions and decisions of the Board of
Directors.
Chapter 11

MEMBER OF THE BOARD OF DIRECTORS
Article 3. Rights and obligations of members of the Board of Directors
L. Members of the Board of Directors have full rights and responsibilities as
stipulated in the Law on Entcrprises, the Law on Securities, relevant laws, and the
Company's Charter , including the right to be provided with information and
documents on the financial situation and business operations of the Company and
its subsidiaries.
2 Members of the Board of Directors have obligations as stipulated in the Law
an Enterprises , the Compeny's Charter, and the following obligations:
a) To perform my dutics honestly and diligently for the best interests of the
shareholders and the Company
b) Attend all meetings of the Board of Directors and provide input on the issues
discussed;
¢) To promptly and fully report to the Board of Directors all remuneration
received from subsidiaries, affiliated companies, and other organizations,
d) Report to the Board of Directors at the nearcst meeting on transactions hetween
the Company. its subsidiaries, and other companies in which the Company holds
a controlling stake of 50% or more of the charter capital, and members of the
Board of Directors and their related parties; and transactions between the
Company and other companies in which a member of the Board of Directors is a
founding member or a business manager during the three years immediately
preceding the transaction.



d) Disclose information when conducting transactions involving the Company's
shares in accordance with the law.

3. Independent members of the Company's Board of Directors must prepare a
report evaluating the performance of the Board of Directors.

Article 4. Right of Board of Directors members to access information

1. Members of the Board of Directors have the right to request the General

Director, Deputy General Director, and other managers in the Company to provide

information and documents on the financial situation and business operations of

the Company and its units.

Company managers are required to provide information and documents prompily,

fully, and accurately at the request of members of the Board of Directors. The

provision of information and documents shall be carried out in accordance with

the following principles: for information and documents falling under the

authority of the General Director, the General Director shall be responsible for

providing such information and documents; for information and documents izsued

under the authority of the Board of Directors, the General Director shall obtain

the opinion of the Chairman of the Board of Directors prior to disclosure; for

confidential documents of the Company, the procedures and formalities for

requesting and providing information shall be specifically govemed by the

Company’s Regulations on Information Confidentiality.

Article 5. Number, term, and structure of Board of Directors members

1. The Board of Directors has 5 members.

2. The term of office of 2 member of the Board of Directors shall not exceed 03

years and such member may be re-elected for an unlimited number of terms. An

individual may only be elected as an independent member of the Board of

Directors of a Company for no more than 02 consecutive terms.

1, If all members of the Board of Directors complete their terms at the same time,

those members shall continue to be members of the Board of Directors until new

members are elected to replace them and take over the work.

4. Board of Directors Structure:
The structure of the Board of Directors must ensure compliance with the law
on public companies: in which, with 03 (five) members, the Board of Directors
must have at least 01 {one) non-executive member. The non-executive member
must fully meet the standards and conditions as preseribed by current law. The
company minimizes the number of Board members holding executive positions
within the company to ensure the independence of the Board.

The Company's Board of Directors has a total of 01 independent member .

5. Independent members of the Board of Directors have all the rights and

obligations of a board member as stipulated in the Law on Enterprises, the Law

on Securities, the Company Charter, and this regulation.

6. Independent board members operate according to the following principles:



a) To exercise the assigned rights and obligations honestly, carefully, and to the
best of their ability in order to ensure the maximum legitimate interests of the
Company;

b) To be loyal to the interests of the Company and its shareholders; not to use the
Company's information, know-how, business opportunities, position, title, or
assets for persenal gain or to serve the interests of other organizations or
individuals;

¢) All activities of independent board members must ensure compliance with the
law and the Company's Charter.

Article 6. Standards and conditions for membership of the Board of
Directors

1. Members of the Company's Board of Directors must meet the standards and
conditions stipulated in Clause 1, Article 155 of the Law on Enterprises, specifically
as follows:

a) Mot subject to the provisions of Clause 2, Article 17 of the Law on Enterprises;
b} Possess professional qualifications and experience in business administration
or in the field, industry, or profession of the Company’s business, and are not
necessarily shareholders of the Company, unless otherwise stipulated in the
Company’s Charter;

¢) A member of the Company's Board of Directors may also be a member of the
Board of Directors of another Company,

d) For state-owned enterprises as stipulated in point b, clause 1, Article 88 of the
Law on Enterprises and subsidiaries of state-owned enterprises as stipulated in
clause 1, Article 88 of the Law on Enterprises, members of the Board of Directors
shall not be family members of the Director, General Director and ather managers
of the company; or of the managers or persons authorized to appoint managers of
the parent company.

2. Independent members of the Board of Directors must meet the standards and
conditions stipulated in Clause 2, Article 155 of the Law on Enterprises, specifically
as follows:

a) Not currently employed by the Company, its parent company . or its subsidiary;
not previously employed by the Company, its parent company, or its subsidiary
for at least three consecutive years prior to the application;

b} Not a person receiving a salary or remuneration from the Company, except for
allowances that members of the Board of Directors are entitled to according to
regulations;

¢) Not being a person whosc spouse, hiological father, adoptive father, biological
mother, adoptive mother, biological child, adopted child, biological brother,
hinlogical sister, or binlogical sibling is a major shareholder of the Company; or
is a manager of the Company or its subsidiary;

d) Not being a person who directly or indirectly owns at least 1% of the total
voting shares of the Company:



d) Not a person who has served as a member of the Board of Directors or the
Board of Supervisors of the Company for at least 05 consecutive years prior to
the appointment, except in the case of being appointed for two consecutive terms.
3. An independent member of the Board of Directors must notify the Board of
Directors upon no longer satisfying the standards and conditions prescribed in
Clause 2 of this Article and shall automatically cease to be an independent
metnber of the Board of Directors from the date on which such standards and
conditions are no longer satisfied. The Board of Directors must notify the General
Meeting of Shareholders at the nearest meeting of the case where an independent
member of the Board of Directors no longer satisfies the required standards and
conditions, or convene a General Meeting of Shareholders to elect an additional
ot replacement independent member of the Board of Directors within 06 maonths
from the date of receipt of the notice from the relevant independent member of
the Board of Directors.

Article 7. Chairman of the Board of Directors

1. The Chairman of the Board of Directors is elected, dismissed, or removed from
office by the Board of Directors from among its members.

3. The Chairman of the Board of Directors of the Company may not also hold the
position of General Director.

3. The Chairman of the Board of Dircctors has the following rights and
obligations:

a) Develop the program and plan of activities for the Board of Directors;

b} Prepare the agenda, content, and documents for the meeting; convene, preside
over, and chair the Board of Directors meeting;

¢) Organizing the adoption of resolutions and decisions by the Board of Directors:
d) Monitoring the implementation of resolutions and decisions of the Board of
Directors;

(d) Presiding over the General Meeting of Sharcholders;

g) Other rights and obligations as stipulated in the Law on Enterprises and the
Company's Charter .

4. In the event that the Chairman of the Board of Directors submits a resignation
or is dismissed, the Board of Directors must elect a replacement within 10 days
of receiving the resignation or dismissal.

5. In the absence of the Chairman of the Board of Directors or inability to perform
histher duties, he/she must authorize another member in writing to exercise the
rights and obligations of the Chairman of the Board of Directors in accordance
with the principles stipulated in the Company’s Charter. [f there is no authorized
person, or if the Chairman of the Board of Directors dies, goes missing, 15
detained, is serving a prison sentence, is undergoing administrative sanctions at a
compulsory rehabilitation center or compulsory education facility, has absconded
from his/her residence, is incapacitated or lacks civil capacity, has difficulties in
understanding or controlling his/her actions, or is prohibited by the Court from
holding office, practicing a profession, or performing a specific job, the remaining

4



members shall elect one of them to hold the position of Chairman of the Board of
Directors by a majority vote until a new decision is made by the Board of
Directors.

6. When deemed necessary, the Board of Directors shall decide to appoint one
(01) or more persons as Company Secretary for a term as decided by the Board of
Directors. The Board of Directors may dismiss the Company Secretary when
necessary, but not contrary to current labor laws. The Company Secretary has the
following rights and obligations:

a) Assisting in organizing and eonvening General Meetings of Sharcholders and
Board of Directors; recording meeting minutes;

b) To assist members of the Board of Directors in exercising their assigned rights
and obligations;

¢} Assisting the Board of Directors in applying and implementing the company's
povernance principles;

d) Assisting the Company in building shareholder relations and protecting the
legitimate rights and interests of sharcholders; ensuring compliance with
information provision obligations, information disclosure, and administrative
procedures;

d) Other rights and obligations as stipulated in the Company's Charter and the
Company's Intemal Governance Regulations .

Article 8. Dismissal, removal, replacement, and appointment of members of
the Board of Directors

1. The General Meeting of Shareholders may dismiss a member of the Board of
Directors in the following cases:

a) Does not meet the qualifications and conditions stipulated in Article 155 of the
Law on Enterprises;

b) A resignation letter has been submitted and accepted:

¢) Other cases as stipulated in the Company's Charter.

2. The General Meeting of Shareholders may dismiss a member of the Board of
Directors in the following cases:

2) Not participating in the activitics of the Board of Directors for 06 consecutive
months, except in cases of force majeure;

b) Other cases as stipulated in the Company's Charter.

3. When deemed necessary, the General Meeting of Sharcholders shall decide to
replace members of the Board of Directors; dismiss or remove members of the
Board of Directors except in the cases stipulated in Clauses 1 and 2 of this Article.
4. The Board of Directors must convene a General Meeting of Sharcholders to
elect additional members to the Board of Directors in the following cases:

a) The number of Board of Directors members is reduced by more than one-third
compared to the number stipulated in the Company's Charter. In this case, the

Board of Directors must convene a General Meeting of Shareholders within 60
days from the date the number of members is reduced by more than one-third;

5




b} The number of independent members of the Board of Directors has decreased,
failing to meet the ratio stipulated in Clause 3, Article 26 of the Company’s
Charter.

¢) Except as provided in points a and b of this clause, the General Meeting of
Shareholders shall elect new members to replace members of the Board of
Directors who have been dismissed or removed from office at the most recent
meeting.

Article 9. Procedures for electing, dismissing, and removing members of the
Board of Directors

1. Sharcholders or groups of shareholders owning 10% or more of the total
number of common shares have the right to nominate candidates for the Board of
Dlirectors in accordance with the Law on Enterprises and the Company’s Charter.
The nomination process for the Board of Directors is as follows:

4) Common shareholders forming a group to nominate candidates for the Board
of Directors must natify the attending sharcholders of the group meeting before
the opening of the General Meeting of Shareholders.

Shareholders or groups of shareholders holding from 10% to less than 20% of the
total voting shares are entitled to nominate one (01) candidate; from 20% to less
than 30% are entitled to nominate a maximum of two (02) candidates; from 30%
10 less than 40% are entitled to nominate a maximum of three (03) candidates;
fram 40% to less than 50% are entitled to nominate a maximum of four (04)
candidates: from 50% to less than 60% are entitled to nominate a maximum of
five (05) candidates; from 60% to less than 70% are entitled to nominate a
maximum of six (06) candidates: from 70% to 80% are entitled to nominate a
maximurm of seven (07) candidates; and from 80% to less than 90% are entitled
te nominate a maximum of eight (08) candidates.

b) Based on the number of members of the Board of Directors, the shareholder or
eroup of shareholders specified in this clause has the right to nominate one or
more individuals, as decided by the General Meeting of Shareholders, as
candidates for the Board of Directors.

2 Ifthe number of candidates for the Board of Directors, through nomination and
candidacy, is still insufficient as stipulated in Clause 5, Article 113 of the Law on
Enterprises, the incumbent Board of Directors shall nominate additional
candidates or organize nominations in accordance with the Company Charter,
Internal Regulations on Corporate Governanee, and the Operating Regulations of
the Board of Directors. The incumbent Board of Directors' nomination of
additional candidates must be clearly announced before the General Meeting of
Shareholders votes to elect members of the Board of Directors in accordance with
the law.

3. The voting for Board of Directors members must be conducted using
cumulative voting, whereby cach sharcholder has a total number of votes
corresponding to the total number of shares owned multiplied by the number of
Board members to be elected. Shareholders have the right to allocate all or part of
their total votes to one or more candidates. The elected Board members arc
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determined by the number of votes received, from highest to lowest, start ing with
the candidate with the highest number of votes until the number of members
stipulated in the Company's Charter is reached. In the event that two or more
candidates receive the same number of votes for the last Board member, a re-
election will be held among those candidates or a selection will be made according
to the election regulations or the Company's Charter.
4. The dismissal or removal of members of the Board of Directors shall be carried
out by the General Meeting of Sharcholders through a voting process (approve.
disapprove, abstain ). The voting percentage for approval by this method shall be
determined in accordance with Clause 2, Article 21 of the company's charter .
Article 10, Notification of election, dismissal, and removal of members of the
Board of Directors
1. Once candidates for the Board of Directors have been identified, the Company
must publish information related to these candidates at least 10 days before the
opening of the General Mesting of Sharcholders on the Company’s website so that
shareholders can learn about these candidates before voting, Candidates for the
Board of Directors must provide a written commitment regarding the iruthfulness
and sccuracy of the personal information disclosed and must commit to
performing their duties honestly, diligently, and in the best intercsts of the
Company if elected as a member of the Board of Directors. Information related to
candidates for the Board of Directors that must be published includes:
a) Full name, date of hirth;
b) Professional qualifications;
¢) Work experience;
d) Other managerial positions (including board positions in other companies);
d) Interests related to the Company and its related parties;
¢) Other information (if any) as stipulated in the Company’s Charter;
g) The company is responsible for disclosing information about the companies in
which the candidate holds positions as a member of the Board of Directors, other
management positions, and any related interests of the candidate’s Board of
Directors (if any).
2 The announcement of the results of the election, dismissal, and removal of
members of the Board of Directors shall be carried out in accordance with the
regulations and guidelines on information disclosure.
Chapter 111

BOARD OF DIRECTORS
Article 11. Rights and obligations of the Board of Directors
1. The Board of Directors is the management hody of the Company and has full
authority, on behalf of the Company, to decide and exercise the nghts and
ohligations of the Company, except for those rights and obligations falling within
the authority of the General Meeting of Sharcholders.




2. The rights and oblipations of the Board of Directors are stipulated by law. the
Company's Charter, and the General Meeting of Sharcholders. Specifically, the
Board of Directors has the following rights and obligations:

a) Deciding on the Company's strategic plan, medium-term development plan,
and annual business plan:

b) Propose the types of shares and the total number of shares authorized for sale
for each tvpe;

¢) Decisions to sell unsold shares within the permitted number of sharcs for cach
class: decisions to raise additional capital through other means;

d) Deciding on the selling price of the Company's shares and bonds;

d) Decisions to repurchase shares as stipulated in Clauses | and 2 of Article 133
of the Law on Enterprises;

¢) Deciding on investment options and investment projects within the authority
and limits prescribed by law;

g) Deciding on solutions for market development, marketing, and technology:

h) Through purchase, sale, loan, and other contracts and transactions with a value
of 35 % or more of the total asset value recorded in the Company's most recent
financial statement. excluding contracts and transactions under the authority of
the General Meeting of Sharcholders as stipulated in point d, clause 2, Article
138, clauses | and 3, Article 167 of the Law on Enterprises

i) Electing, dismissing, and removing the Chairman of the Board of Directors;
appointing, dismissing, signing contracts with, and terminating contracts with the
General Director and other key managers as stipulated in the Company's Charter;
deciding on the salaries, remuneration, bonuses, and other benefits of those
managers; appointing authorized representatives to participate in the Board of
Members or the General Mecting of Sharcholders in other companies, and
deciding on the remuneration and other benefits of those representatives;

k) Supervising and directing the General Director and other managers in the daily
operation of the Company's business,

I} Deciding on the organizational structure and internal management regulations
of the Company, deciding on the establishment of subsidiaries, branches,
representative offices, and the contribution of capital or purchase of shares in
other enterprises;

m) Reviewing the agenda and content of documents for the general meeting of
shareholders, convening the general meeting of sharcholders, or soliciting
opinions for the general mecting of shareholders 1o pass resolutions;

n) Submit the audited annual financial statements to the General Meeting of
Sharcholders;

o) Propose the dividend rate to be paid; decide on the timcframe and procedures
for paying dividends or handling losses incurred during business operations;

p)} Propose the reorganization or dissolution of the Company; request the
Company's bankruptcy;



q) Decisions on the promulgation of the Board of Directors’ operating regulations,
the internal regulations on corporate governance after approval by the General
Meeting of Shareholders; and the regulations on information disclosure of the
Company,;

r) Request the General Director, Deputy General Director, and other managers in
the Company to provide information and documents on the financial situation and
business operations of the Company and its units.

5) Manapers are required to provide timely, complete, and accurate information
and documents as requested by members of the Board of Directors; the provision
of information and documents shall follow the following principles: For
formation and documents within the authority of the Company's Greneral
Director, the General Director shall be responsible for providing them; for
information and documents within the authority of the Board of Directors, the
General Director shall seek the opinion of the Chairman of the Board of Directors
before providing them; for confidential Company documents , the procedures for
requesting and providing information are specifically stipulated in the Company’s
Information Confidentiality Regulations ,

t ) Other rights and obligations as prescribed by the Law on Enterpriscs, the Law
on Securities, other legal regulations, and the Company’s Charter and internal
governance regulations .

3. The Board of Directors must report the results of the Board of Directors’
sctivities to the General Meeting of Sharcholders in aceordance with the law .

4. The Board of Directors adopts resolutions and decisions by voting at meetings,
soliciting opinions in writing, or through other means as stipulated in the
Company's Charter. Each member of the Board of Directors has one vote.

5. In cases where a resolution or decision passed by the Board of Directors is
contrary to the law, a resolution of the General Meeting of Sharcholders, or the
Company's Charter, and causes damage 1o the Company, the members who
approved the resolution or decision shall be jointly and severally liable for the
individual responsibility for that resolution or decision and shall compensate the
Company for the damage; members who opposed the resolution or decision shall
be exempt from liability. In this case, the Company's sharcholders have the nght
to request the Court to suspend or annul the aforementioned resolution or decision.
Article 12. Duties and powers of the Board of Directors in approving and
signing transaction contracts.

1. The Board of Directors approves contracts for the purchase, sale, loan, and
other contracts and transactions with a value less than 35 % or transactions
resulting in a total transaction value less than 35 % of the total asset value recorded
-+ the most recent financial statement , or a smaller percentage or value a5
stipulated in the Company's Charter, between the Company and one of the
following parties:

- Members of the Board of Directors, members of the Board of Supervisars, the
General Director, other managers, and related parties of these individuals:
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- Sharcholders, authorized representatives of shareholders owning more than 10%
of the total common stock of the Company, and their related parties;

- Businesses that are related to the entities specified in Clause 2, Article 164 of
the Law on Enterprises.

2. The Company's representative signing the contract or transaction must notify
the members of the Board of Directors and the members of the Board of
Supervisors about the parties involved in that contract or transaction and send a
draft contract or the main contents of the transaction, The Board of Directors shall
decide on the approval of the contract or transaction within 15 days from the date
of receiving the notification, unless the Company's Charter stipulates a different
period; members of the Board of Directors with an interest related to the parties
in the contract or transaction do not have the right to vote.

Article 13. Responsibilities of the Board of Directors in convening
extraordinary general meetings of shareholders.

1. The Board of Directors must convene an extraordinary general meeting of
sharcholders in the followmg cases:

a) The Board of Directors deems it necessary for the benefit of the Company.

b) Number of members of the Board of Directors, member The remaining
members of the Board of Supervisors are fewer than the minimum number
required by law;

¢) At the request of a shareholder or group of shareholders as stipulated in Clause
2. Article 115 of the Law on Enterpriscs: the request o convenc a General
Meeting of Sharcholders must be in writing, clearly stating the reasons and
purpose of the meeting, with sufficient signatures of the relevant shareholders, or
the request must be made in multiple copies and include sufficient signatares of
the relevant shareholders:

d) At the request of the Board of Supervisors;

d. Other cases as preseribed by law and the Company's Charter.

2. Convening an extraordinary general meeting of shareholders,

Unless otherwise stipulated in the Company's Charter, the Board of Directors
must convene a General Meeting of Shareholders within 60 days from the date
the number of remaining members of the Board of Directors, independent
members of the Board of Directors, or members of the Board of Supervisors is
less than the minimum number of members stipulated in the Company's Charter,
or upon receiving a request as stipulated in points ¢ and d of Clause 1 of this
Article;

3. The person convening the General Meeting of Shareholders must perform the
following tasks:

a) Prepare a list of sharcholders eligible to attend and vote/elect at the General
Meeting of Shareholders. The list of sharehalders entitled to attend the General
Meeting of Sharcholders must be prepared no more than 10 days before the date
of sending the notice of invitation 1o the General Meeting of Shareholders, unless
the Company's Charter stipulates a shorter period. The Company must publish
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information about the preparation of the list of shareholders entitled to attend the
General Meeting of Sharehelders at least 20 days before the final registration date;

b) Prepare the program and content for the congress;

c) Prepare documents for the conference;

d) Draft resolution of the General Meeting of Shareholders according to the
planned agenda of the meeting ; list and detailed information of candidates in case
of election of members of the Board of Directors and Board of Supervisors.

d) Determine the time and location for holding the congress;

e) Notify and send notices of the General Meeting of Shareholders to all
shareholders entitled to attend the meeting:
g) Other tasks related to the congress.
Article 14. Subcommittees assisting the Board of Directors,
1. The Board of Directors may establish subcommittees to oversee development
policy, human resources, compensation, internal audit, and risk management. The
number of members in a subcommittee is determined by the Board of Directors
and must be at least two, including both Board members and extemal members.
Independent Board members/non-executive Board members should constitute a
majerity in the subcommittee, and one of these members shall be appointed as the
Subcommittee Chairman by decision of the Board of Directors. The
subcommitiee’s activities must comply with the regulations of the Board of
Directors. Resolutions of the subcommittee are only valid when a majority of
members attend and vote in favor of the subcommittee meeting,
2. The implementation of decisions of the Board of Directors, or of subcommittees
under the Board of Directors, must comply with applicable laws and regulations
and the provisions of the Company's Charter and Internal Regulations on
Corporate Governance,

Chapter IV

BOARD OF DIRECTORS MEETING

Article 15, Board of Directors Meetings

1. The Chairman of the Board of Directors shall be elected at the first meeting of
the Board of Directors within 07 working days from the date of the conclusion of
the election of that Board of Directors, This meeting shall be convened and
chaired by the member with the highest number of votes or the highest percentage
of votes. In the event that more than one member has the highest number of votes
or the same percentage of votes, the members shall elect by majority vote to
choose one of them to convene the meeting of the Board of Directors.

2. The Board of Directors must meet at least once every quarter and may hold
extraordinary meetings.

3. The Chairman of the Board of Directors shall convene a meeting of the Board
of Directors in the following cases:

a)} Upon the recommendation of the Board of Supervisors or an independent
member of the Board of Directors;
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b) Based on a proposal from the General Director or at least 05 other managers;
¢) A proposal must be submitted by af least two members of the Board of
Directors:

d) Other cases as stipulated in the Company's Charter.

4. Proposals stipulated in Clause 3 of this Article must be in writing, clearly
stating the purpose, the issues to be discussed, and the authority of the Board of
Dircctors in making decisions,

5. The Chairman of the Board of Directors must convene a meeting of the Board
of Directors within 7 working days from the date of receiving the request as
stipulated in Clause 3 of this Article. If the Chairman of the Board of Directors
fails to convene a meeting as requested. he/she shall be liable for any damages
incurred by the Company; the person making the request has the right to replace
the Chairman of the Board of Directors in convening the meeting,

6. The Chairman of the Board of Dircctors or the person convening the Board
meeting musi send a notice of meeting at least 3 working days before the meeting
date. The notice of meeting must specify the time and place of the meeting, the
agenda, the issues to be discussed and decided. The notice of meeting must be
accompanied by the documents to be used at the meeting and the voting ballots of
the members.

Notices inviting members to the Board of Directors meeting may be sent by
invitation, telephone, fax, electronic means, or ather methods as stipulated in the
Company's Charter, and must be ensured Lo reach the contact address of each
member of the Board of Directors registered with the Company.

7 ‘The Chairman of the Board of Directors or the person convening the meeting
shall send the notice of meeting and accompanying documents to the members of
the Roard of Supervisors in the same manner as to the members of the Board of
Directors.

Members of the Board of Supervisors shall have the right to attend meetings of
the Board of Directors and participate in discussions, but shall not have voting
rights.

8. A Board of Directors meeting shall be held when at least three-quarters of the
total umber of members are present. If the meeting convened in accordance with
this clause does not have the required number of members present, a second
mecting shall be convened within seven days from the date of the first scheduled
meeting, In this case, the meeting shall be held if more than half of the Board of
Directors members are present.

0. A member of the Board of Directors shall be deemed to have attended and voted
at the meeting in the following circumstances:

a) Attend and vote directly at the meeting;

b) Authorize another person to attend the meeting and vote as prescribed in Clause
11 of this Article;

¢) Attend and vote via online conference, electronic voting, or other electronic
means;
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d) Send the ballot to the meeting via mail, fax, or email,

d) Submitting ballots by other means as prescribed in the Company's Charter.

10. In the case of sending ballots to the meeting by mail, the ballots must be
enclosed in a sealed envelope and delivered to the Chairman of the Board of

Directors no later than one hour before the meeting begins, The ballots may only
be opened in the presence of all attendees.

11. Voting

a) Except as provided in point b of clause 11 of this Article , each member of the
Board of Direciors or authorized person as provided in clause 9 of this Article
who is present in person at the Board of Directors meeting has one (01) voting
right;

b) Board members shall not vote on contracts, transactions, or proposals in which
they or persons related to them have an interest that conflicts with, or may conflict
with, the interests of the Company. Board members shall not be counted toward
the minimum guorum required to convene a Board meeting regarding decisions
in which they do not have the right to vote;

¢} As stipulated in point d, clause 11 of this Article , when an issue arises al a
meeting relating to the intercsts or voting rights of a member of the Board of
Directors who does not voluntarily waive their voting rights, the chairman’s
decision shall be final, except in cases where the nature or scope of the interests
of the relevant member of the Board of Directors has not been fully disclosed;

d) A member of the Board of Directors benefits from a contract as stipulated in
points a and b of Clause 6, Article 42. The company’s articles of incorporation arc
deetned to have a substantial interest in that contract;

Auditors have the right to attend Board of Directors meetings and participate in
discussions, but they do not have the right to vote.

12. A Board member who directly or indirectly bencfits from a contract or
transaction already concluded or slated for conclusion with the Company and is
aware of their own interest is responsible for disclosing this interest at the first
Board meeting discussing the conclusion of such contract or transaction. If a
Board member is unaware of their own or related parties' interest at the time the
contract or transaction is concluded with the Company, that Board member must
disclose the relevant interest at the first Board meeting held after they become
aware of their interest or potential interest in the aforementioned transaction or
contract.

13. Members must attend all Board of Directors meetings. Members may
authorize another person to attend meetings and vote on their behalf if approved
by a majority of the Board of Directors.

14. Resolutions and decisions of the Board of Directors are adopted if approved
by & majority of the members present; in case of a lig, the final decision rests with
the side whose opinion is supported by the Chairman of the Board of Directors,
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15. The Board of Directors has the right 1o solicit written opinions from its
members to pass Board Resolutions when approving matters within the Board of
Directors' authority as stipulated in Clause 2, Article 27 of the Company's Charter.
Resolutions adopted through written consultation are based on the unanimous
agreement of a majority of the voting members of the Board of Directors. These
resolutions have the same effect and validity as resolutions adopted at the meeting,
Article 16, Minutes of the Board of Directors Meeting

|. Board of Directors meetings must be recorded in minutes and may also be
audio-recorded, recorded, and stored electronically. Minutes must be in
Vietmamese and may also be in a foreign language, including the following main
contents:

a) Name, address of head office, business registration number;

b) Time and place of the meeting,

¢) Purpose, agenda, and content of the meeting:

d) The full names of each member attending the meeting or their authorized
representatives, and the manner of attendance; the full names of members absent
from the meeting and the reasons for absence;

d) Issues discussed and voted on at the meeting,

&) Summarize the statements made by cach meeting participant in chronological
order of the meeting's proceedings:

g) The voting results clearly indicate which members approved, disapproved, and
abstamned;

h) The issue that was approved and the corresponding percentage of votes in
favor;

i) Full name and signature of the presiding officer and the person recording the
minutes, except as provided in Clause 2 of this Article.

2 In the event that the chairperson or the person recording the minutes refuses to
sign the meeting minutes, but if all other members of the Board of Directors
present and agree to sign the minutes and contain all the information as stipulated
in points &, b, ¢, d, e, g, and h of Clause 1 of this Article, then these minutes shall
be valid. The minutes shall clearly state that the chairperson or the person
recording the minutes refused to sign. The person signing the minutes shall be
jointly liable for the accuracy and truthfulness of the content of the Board of
Directors’ meeting minutes. The chairperson or the person recording the minutes
shall be personally liable for any damages incurred by the enterprise due to their
refusal to sign the minutes, in accordance with this Law, the company’s charter,
and relevant laws.

3. The chairperson, the person recording the minutes, and those signing the
minutes are responsible for the truthfulness and accuracy of the content of the
Board of Directors meeting minutes.

4. Minutes of Board of Directors meetings and documents used in the mectings
must be kept at the Company's head office.
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5. Minutes drawn up in Vietnamese and in a foreign language have equal legal
validity. In case of discrepancies in content between the Vietnamese and foreign
language minutes, the contént in the Vietnamese minutes shall prevail.

Chapter V
REPORT AND DISCLOSURE OF BENEFITS
Article 17. Submission of Annual Reports

1. At the end of the fiscal year, the Board of Directors must submit the following
report to the General Meeting of Sharcholders:

a) Report on the company's business results;

b) Financial statements,

¢) Report evaluating the company's management and operations;

d) The Board of Supervisors' assessment reporl.

2. The reports stipulated in points a, b, and ¢ of Clause 1 of this Article must be

submitted to the Board of Supervisors for review no later than 30 days prior to the

date. the opening day of the Annual General Meeting of Shareholders unless the

Company's Charter stipulate otherwise.

3. The reports stipulated in Clauses 1 and 2 of this Article, the Board of
Supervisors' appraisal report, and the audit report must be kept at the Company's

head office no later than 10 days before the opening of the Annual General

Meeting of Shareholders. Shareholders who have continuously held shares of the

Company for at least one year have the right to personally or together with a

lawyer, accountant, or auditor with a professional certificate directly review the

reports stipulated in this Article.

Article 18. Remuneration, bonuses and other benefits of members of the
Board of Directors

1. The company has the right to pay remuneration and bonusés o members of the

Board of Directors based on business results and performance.

5 Members of the Board of Directors are entitled to remuneration and bonuses.

Remuneration is calculated based on the number of working days required to
complete the tasks of the Board member and the daily rate. The Board of Directors
determines the remuneration for each member by mutual agreement. The total
armount of remuneration and bonuses for the Board of Directors is decided by the
General Meeting of Shareholders at its annual meeting.

1. The remuneration of cach member of the Board of Directors is included in the
Company's business expenses in accordance with the law on corporale income
tax, is presented as a separate item in the Company's annual financial statements,
and must be reported to the General Meeting of Shareholders at the annual
meeting.

4. Members of the Board of Directors holding executive positions, or members of
the Board of Directors working in subcommitiees of the Board of Directors, or
performing other duties outside the normal scope of a member's duties, may
receive additional compensation in the form of a lump-sum payment, salary,
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commission, percentage of profits, or other forms as decided by the Board of
Directors.

5. Members of the Board of Directors are entitled to reimbursement for all travel,
accommodation, meals, and other reasonahle expenses incurred in performing
their duties as members of the Board of Directors, including expenses incurred in
attending meetings of the General Meeting of Shareholders, the Board of
Directors, or subcommittees of the Board of Directors.

6. Members of the Board of Directors may be insured by the Company for liability
insurance after approval by the General Meeting of Sharcholders. This insurance
does not cover the liability of Board members related to violations of the law and
the Company's Charter.

7 Memibers of the Board of Directors have the right to hire lawyers to protec
their legitimate rights and interests; the Company is responsible for paying all
legal fees to protect the legitimate rights and interests of the Company's Board
members in the following cases:

- Any member of the Board of Directors is subject to legal action by any individual
or organization in accordance with the law and the Company's regulations.

- Members of the Board of Directors must comply with/properly implement the
provisions of the law, the Company’s Charter, and the Company's regulations and
rules in the exercise of their powers and obligations, Even if they have not fully
complicd with/properly implemented the provisions of the law, the Company’s
Charter, and the Company's regulations and rules, the exercise of their powers and
obligations must be based on evidence that: it benefils the Company; it is for the
benefit of the Company; and it does not affect/cause damage to the legitimate and
Jawful rights and interests of the Company.

Article 19, Disclosure of related interests

Unless otherwise stipulated in the Company's Charter, the disclosure of the
Company's interests and related partics shall be govemed by the following
regulations:

|. Members of the Company's Board of Directors must declare to the Company
their related interests, including:

a) Name, business registration number, head office address, business scctor and
activities of the enterprise in which they own capital contributions or shares;
percentage and time of ownership of those capital contributions or shares:

h) The name, business registration number, head office address, and business lines
of the enterprise in which the related parties jointly or individually own more than
10% of the charter capital.

7 The declarations stipulated in Clause 1 of this Article must ke made within 7
working davs from the date the relevant benefit arises; any amendments or
additions must be notified to the Company within 7 working days from the dale
of the corresponding amendments or additions.

3. Members of the Board of Directors who, in their own name or on behalf of
athers, perform any work in any form within the scope of the Company's business
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activities must explain the nature and content of such work to the Board of
Directors and may only perform it with the approval of a majority of the remaining
members of the Board of Directors; if they perform such work without reporting
it or without the approval of the Board of Directors, all income derived from such
activity shall belong to the Company.
Chapter VI

RELATIONSHIP OF THE BOARD OF DIRECTORS
Article 20. Relationship between members of the Board of Directors
1. The relationship between the members of the Board of Directors is one of
collaboration; the members of the Board of Dircctors arc responsible for
informing each other on relevant issues in the process of handling their assigned
tasks.
2. During the course of work. the Board member assigned primary responsibility
must proactively coordinate and handle any issues that relate to the areas of
responsibility of other Board members. In cases where there are differing opinions
among Board members, the member primarily responsible shall report to the
Chairman of the Board for consideration and decision within his/her authority, or
organize a meeting or seek the apinions of the Board members in accordance with
the law, the Company Charter, and these Regulations.
3. In the event of a reassignment of duties among Board members, the Board
members must hand over their work, files, and related documents. This handover
must be documented in writing and reported to the Chairman of the Board.

Article 21, Relationship with the Board of Directors

In its govemance role, the Board of Dircctors issues resolutions for the CEO and
the executive team to implement. At the same time, the Board of Directors
monitors and supervises the implementation of these resolutions.

Article 22. Relationship with the Board of Supe rvisors

1. The relationship between the Board of Directors and the Board of Supervisors
-« one of collaboration. The working relationship between the Board of Directors
and the Board of Supervisors is based on the principles of equality and
independence, while also ensuring ¢lose coordination and mutual support in the
performance of their duties.

2. Upon receiving inspection reports or summary reports [rom the Board of
Supervisors, the Board of Directors is responsible for studying them and directing
relevant departments to develop plans and implement timely comective actions.

Chapter V11
EFFECTIVE DATE
Article 23. Effective Date
I. The operating regulations of the Board of Directors of Van Dien Fused
Magnisium Phosphate Joint Stock Company consist of 7 chapters and 23 articles,

unanimously approved by the General Meeling of Shareholders of Van Dien
Fused Magnisium Phosphate Joint Stock Company on i s
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2. The operating regulations of the Board of Directors of the Fused Phosphate
Magnisium Fertilizer Joint Stock Company shall take effect from the date of
issuance as prescribed./.
OB. BOARD OF DIRECTORS
CHAIRMAN

Phung Ngoe Bo
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/ﬂ —mﬁmm'u GENERAL MEETING OF SHAREHOLDERS

[ rr%}];m}:frusm MAGNESIUM PHOSPHATE FERTILIZER JSC
| 5 e Tty T - e T e ————————

'“F'llﬂ"ll"l“| l:H'“l-i- |

x A '.rul.!JIH. r Hanoi,June 28,2026

O VOTING BALLOT

N r.'. __:__'_,

Shareholder:

Sharcholding

Registrarion

Number:

Nuwibier of Stares Dvacili | 00 “’E"f j:'if”""“’d Total Number of Voting Shares:
Mo, Confernis Approve Disapniroy I

e Opinion

1 |Report on the activities of the Board of Directors in 2025,

Self-assessment report on the performance of the Board of Supervisors
and its members: Report of the Board of Supervisors on the Com pany's
business performance and the performance of the Board of Directors and
the General Pirector.

k] Audited summarized financial statements for 2025,

Proposal of the Board of Directors on the profit distribution and dividend

i payment plan for 2023,
5 Proposal of the Board of Directers on the production and business plan
and dividend payment plan for 2025.
Proposal of the Board of Directors on the share issuance plan for payment
6 lor2025 dividends.
: Proposal of the Board of Supervisors on the selection of the auditing

company for the Company’s 2026 financial statements.

Proposal of the Beard of Directors on payment of remuneration to the
% |Board of Directors and the Board of Supervisors in 2023 and the
remunération plan for 2024,

Proposal of the Board of Directors on amendments and supplements to
the Company”s registered business lines.

Proposal of the Board of Directors on amendments and supplements to

i the Company Charter.

Proposal of the Board of Directors an amendments and supplements to

U ke Intemal Regulations on Corporate Governance.

Propasal of the Board of Divectors on amendments and supplements o

2 the Regulations on Operation of the Board of Directors,

Ehamhnldr:m’numnnzed representatives of shareholders are requested to indicate their opinions by marking
an “X™ in one of the three haxes {Approve, Disapprove, or No Opinion).

SharcholdersAuthorized Representative af the Sharcholder
(Sigmature and Full Name)



		2026-06-29T14:43:44+0700
	CÔNG TY CỔ PHẦN PHÂN LÂN NUNG CHẢY VĂN ĐIỂN
	I am the author of this document




