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- Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020, and
Circular No. 68/2024/TT-BTC dated 18 September 2024, issued by the
Ministry of Finance on information disclosure on the securities market;

- Pursuant to the Separate and Consolidated Financial Statements for the
Second Quarter of 2026,

Ba Ria — Vung Tau House Development Joint Stock Company (Stock code:
HDC) hereby explains the variance in revenue and profit after corporate
income tax for Quarter 2/2026 compared to the same period of 2025 in the
separate and consolidated financial statements as follows:

- Separate Financial Statements: (Unit: Million VND)

Q2/2025 Q2/2026 variaice ool

(o)

Net Revenue 37,314 46,717 9,403 25.20

Profit after Corporate Income Tax 37,404 27.418 (9,986) (26.70)
- Consolidated Financial Statements: (Unit: Million VND)

Q2/2025 Q2/2026 Variance Pe“e“‘(’;/g‘;

Net Revenue 80,226 94,448 14,222 17.73

Profit after Corporate Income Tax 58,115 43,436 (14,679) (25.26)

Profit after corporate income tax 57,869 43,225 (14,644) (25.31)

of the parent company

Separate net revenue for the second quarter of 2026 increased by 25.2%, while
separate after-tax profit in the second quarter of 2026 decreased by 26.7% compared to
the same period of the previous year; Consolidated net revenue for the second quarter
of 2026 increased by 17.73%, while consolidated after-tax profit in the second quarter
of 2026 decreased by 25.26% compared to the same period of the previous year.




Reasons for the variance: Core business operations in Q2/2026 showed limited
improvement. However, during the period, the Company recognized other income
resulting from the re-determination of land use fees for "The Light City" project, in
accordance with Official Notice No. 25483/TB-TPHCM dated 24 June 2026, issued by
the Ho Chi Minh City Tax Department.

Best regards./.

BA RIA - VUNG TAU

Recipients:

- As above.
- Accounting Department.
- Office Archive.
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