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Kinh giti: - S& Giao dich Chirng khoan thanh phdé Ha Noi

1. Tén to chire: Tong Cong ty C6 phan Xy dung dién Viét Nam
- Ma ching khoan: VNE
- Dia chi: S6 344 Phan Chau Trinh, Phuong Binh Thuén, Quén Hai
Chau, thanh phé Pa Néng, Viét Nam
- bién thoai lién hé: (84-0236.3562361)
- Fax: (84-0236.3562367) - E-mail: Info@vneco.com.vn
2. Noi dung thong tin cong bo:

Cong bd thong tin Giai trinh nguyén nhan va phuong an khic phuc tinh
trang ma chimg khoan VNE bj canh bdo (@inh kém véin ban sé 255/VB-VNECO-
ngay 27/07/2026).

Thong tin nay da dugc cong bd trén trang théng tin dién tir cia VNECO tai
dia chi website: https://www.vneco.com.vn.

Chuing t6i xin cam két cac thong tin cong bd trén ddy 1a diing su that va hoan
toan chiu trach nhiém trudc phép luat vé ndi dung cac thong tin da cong bo.
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VIETNAM ELECTRICITY THE SOCIALIST REPUBLIC OF VIETNAM

CONSTRUCTION JOINT Independence - Freedom - Happyness
STOCK CORPORATION i}
No:25 3 TB/VNECO Da Nang, July 27 2026

EXTRAORDINARY INFORMATION DISCLOSURE

To: - Ha Noi Stock Exchange

1. Organization name: Vietnam Electricity Construction Joint Stock
Corporation

- Stock code: VNE
- Address: 344 Phan Chau Trinh street, Hoa Cuong Ward, Da Nang city
- Contact: (84-0236.3562361)
- Fax: (84-0236.3562367) - E-mail: Info@vneco.com.vn
2. Contents of information disclosure:

Disclosure of Information regarding the Explanation of the Causes and
Remedial Measures for the Warning Status of VNE Securities Code (attached with
Document No. 255/VB-VNECO dated July 27, 2026).

This information has been disclosed on VNECO’s official website at:
https://www.vneco.com.vn.

We hereby certify that the information disclosed above is true and accurate and
take full responsibility before the law for the contents of the disclosed information.

Sincerely!

Recipients:
- As above;
- Archived at VNECO;
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TONG CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM
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$6:25.5/VB-VNECO Pa Néng, ngay 27 thang 07 nim 2026
V/v: Giai trinh nguyén nhan va
phuong an khic phuc tinh trang ma
chung khoan VNE bi Canh bao

Kinh gui: S¢ Giao dich Ching khoan Ha N§i (HNX)

Tén doanh nghiép: Téng Cong ty C6 phan Xay dung di¢n Viét Nam (VNECO)

Ma chung khoan: VNE

Dia chi tru s¢ chinh: 344 Phan Chau Trinh, Phuong Hoa Cuong, Thanh phd Da Ning.

- Can cit Quyét dinh s6 890/0D-SGDHN ngay 09/07/2026 cia Tong Giam doc So Giao
dich Chitng khoan Ha Noéi vé viéc dwa c6 phiéu VNE vao dién canh bdo ké tir ngay
13/07/2026,

- Theo Thong bdo s6 2983/TB-SGDHN ngay 09/07/2026 cua So Giao dich Chung khodn
Ha Ngi vé trang thai chiing khodn ciia ¢é phiéu VNE trén hé thong giao dich UPCoM;

Téng Cong ty C6 phan Xay dung dién Viét Nam (sau ddy goi tit a VNECO) xin tran
trong giai trinh v&i S¢ Giao dich Chimg khoan Ha Noi vé cac noi dung bi kiém toan ngoai
trir, van dé can nhén manh va phuong an khéc phuc cu thé nhu sau:

I.  NGUYEN NHAN CO PHIEU BI PUA VAO DIEN CANH BAO

Theo Quy¢t dinh s6 890/QD-SGDHN ngay 09/07/2026, ¢6 phiéu VNE bj dua vao dién

canh biao do VNECO la t6 chirc dang ky giao dich bi hity bo niém yét bét budc tai S&

Giao dich Ching khoan TP. Ho Chi Minh (HOSE) theo Quyét dinh sé 494/QD-

SGDHCM ngay 27/05/2026. Ly do huy niém yét bat budc trude do la do Béo céo tai

chinh (BCTC) nam cta Tong cong ty bi to chic kiém toan dua ra y kién kiém toan

ngoai trir tir 03 nam lién tiép (nam tai chinh 2023, 2024 va 2025).

II. NOQI DUNG GIAI TRINH CHI TIET CAC Y KIEN NGOAI TRU CUA KIEM

TOAN TAI BCTC NAM 2025

1. Véviéc chuyén nhugng von gop tai cac Cong ty con, Cong ty lién két:

1.1. Y kién ciia Kiém toén: Trong nam, VNECO chuyén nhuong cac khoan dau tu tai cac
Cong ty con, Cong ty lién két cho Cong ty Co phan Nang lugng VNECO thong qua
cic hgp dong chuyén nhugng vén gop véi tong gia tri 193 ty VND nhung chua hoan
tat thu tuc phap ly vé chuyén nhugng quyén s¢ hiru vén gop va chua thanh toan dung
han theo diéu khoan cua hop dong. T6 chuc kiém todn khong thé danh gia cac giao
dich chuyén nhuong nay ciing nhu kha nang thu hoi cua cac khoan cong ng phat sinh
lién quan.

1.2. Giai trinh cia VNECO: Thuyc hién chu truong tai Nghi quyét s6 29 NQ/VNECO-
HDQT ngay 29/12/2025 vé viéc tai cu tric cac khoan dau tu nhim nang cao hiéu qua



2.2,

3.2,

str dung von, VNECO di thong nhat chuyén nhuong céc khoan vén gép cho dbi tac
nham co céu lai hoat dong va tap trung vao linh vuc 6t 16i. Mac du tai thoi diém kiém
todn chua phat sinh dong tién thanh toan qua ngan hang, nhung VNECO da thiét lap
day dii hd so minh ching bao gdm hop dong quy dinh 13 pham vi quyén han, héa don
GTGT 10% va van ban uy quyén khong hiy ngang quyén so hiru cho bén mua dé dam
bao tinh phap ly. Thoi diém chuyén giao vao cudi ky ké toan, do dé céc cong tac nghiép
vu chua hoan toan xong, cac bén thong nhat 19 trinh thanh toan vao céc ky tiép theo.
Hién tai, cac bén dang phoi hop hoan tit cac thu tuc chuyén giao theo cam két; dong
thoi cong ng phat sinh van dang dugc theo doi va don ddc thu hdi sét sao.

Vé viée chuyén nhwgng quyén thwong hiéu va quyén phat trién Dy an:

. Y kién cia Kiém toan: Trong nam, VNECO thuc hién chuyén nhuong quyén thuong

hiéu va quyén phat trién Du d&n My Thuong, thanh phd Hué véi gia tri 150 ty VND
nhung chua hoan thanh thu tuc phap 1y vé chuyén nhugng va chua thanh toan ding
han theo diéu khoan thanh toan. T chirc kiém toan khong thé danh gia kha nang thu
héi clia cac khoan cong ng phét sinh lién quan.

Giai trinh ciia VNECO: Viéc chuyén nhugng quyén phat trién du an tai cac Lo CT2,
CT3, CT4 thudc Du an My Thuong la hoat dong kinh doanh phu hop véi cac quy dinh
hién hanh va muc tiéu chién lugc cia VNECO. Do quyén phat trién nay duoc chuyén
giao dudi hinh thitc tai san v hinh, quyén wu tién thuc hién gan lién voi thwong hiéu
VNECO ma khéng di kém quyén sir dung dat, nén thu nhap duoc xéac dinh 1a doanh
thu hoat dong kinh doanh thong thuong. Cach tiép can nay cho phép VNECO bu trir 15
vGi cac hoat dong khéc theo quy dinh ctia Luat Thué TNDN va ph hop véi thuc té thi
truong. Méc du tai thoi diém kiém toan chua phat sinh dong tién thanh todn qua ngan
hang, nhung VNECO da thiét lap day du hd so minh ching bao gém hop dong quy
dinh rd pham vi quyén han va héa don GTGT 10% dé dam bao tinh phap ly. Céc khoan
cong ng nay hién dang duoc theo doi va don ddc thu hdi theo dung 16 trinh cam két.
Do thoi diém ky két dién ra vao giai doan cudi nam tai chinh 2025 nén cic bén thoa
thuan tién do thanh toan don vao céc ky tiép theo.

Vé viéc chuyén giao nghia vy ng va gia tri dé dang ciia mgt s6 cong trinh, du an:

. Y kién ciia Kiém toan: VNECO va Cong ty con thyuc hién viéc chuyén giao nghia vu

ng va gia tri do dang cia mgt s6 cong trinh, du an theo cac Hop dong chuyén nhuong
v6i Cong ty 6 phan Giai phap Cau tric Doanh nghiép Viét Nam gié trj chuyén nhuong
1a 519,6 ty VND (trong d6 VNECO Tong 1a 450,69 ty VND, cic Cong ty con la 68,91
ty VND). Kiém toan chua thu thap dugc bang chimg vé tinh hién hiru cua cac khoan
no tai thoi diém chuyén nhugng va xac nhan chfip thuan chuyén giao ng voi chu ng/bén
no.

Giii trinh ciia VNECO: Nhiam day nhanh tién do thu hdi cong ng, VNECO di thuc
hién chuyén nhugng cac khoan ng cho ddi tac nhim chuyén giao cac khoan ng tdn
dong sang bén mua dé sém thu hoi dong tién. Vé mit phap ly, giao dich da dugc xac
lap quyén va nghia vu o rang qua hop dong chuyén nhuong; dong thoi, VNECO da
thuc hién xuat héa don day du nhim dam bao tinh minh bach va tuan thi quy dinh.
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Tinh dén nay, 66,7 ty VND da duogc thu hoi; phan cong ng con lai dang dugc theo doi
chat ché theo dung 19 trinh cam két. Do thoi diém ky két dién ra vao giai doan cudi
nam tai chinh 2025 nén mét s6 thu tuc chuyén giao nghia vu déi véi mot s6 hgp dong
chua hoan tat, cac bén thoa thudn tién d6 thanh toén dan vao cac ky tiép theo.

GIAI TRINH CHI TIET CAC VAN DPE CAN NHAN MANH CUA KIEM TOAN
Vian dé lién quan dén Ban 4an s 618/2018/HS-PT ngay 02/11/2018

Noi dung nhan manh: Ban thuyét minh BCTC mo ta van dé lién quan dén két qua cua
Ban an s6 618/2018/HS-PT cua Toa an Nhan dan cap cao tai TP. HS Chi Minh. Ngay
08/02/2022, Cuc thi hanh an dan sy Thanh phé ba Ne:mg ban hanh quyét dinh vé viéc
hoan thi hanh 4n d6i véi VNECO.

Giai trinh cia VNECO: VNECO tiép tuc bam sat va thuc hi¢n nghiém tuc cac thu tuc
dé nghi co quan ¢ tham quyén giai quyét theo thu tuc Giam ddc tham dé xur ly dut
diém su viéc theo ding quy dinh.

Vin dé vé kha ning hoat dong lién tuc (Luu chuyén tién thuin tir HDKD 4m, ng
vay qua han ngan hang lon)

Noi dung nhan manh: Tai ngay 31/12/2025, VNECO ¢6 s6 du no gdc va lai vay ngan
hang qua han chua thanh toan lan luot 12 693,48 ty VND va 123,51 ty VND; céc khoan
ng ngan han hop nhét vuot qué tai san ngin han 39,55 ty VND; khoan 19 liiy ké 1a 38, 1
ty VND. Nhimg diéu kién nay cho thdy su tdn tai cta céc yéu t6 khong chic chén trong
yéu vé kha nang hoat dong lién tuc cua Téng cong ty.

Giai trinh cia VNECO: Trudc nhig rii ro khach quan tac dong truc tiép téi VNECO
tir sau dai dich Covid-19 dén nay, Ban lanh dao VNECO da va dang chu dong g pho
linh hoat:

Tap trung thi cong va day nhanh nghiém thu, quyét toan céc Cong trinh trong diém
quéc gia.

Lam viéc sat sao v&i cdc Ngan hang dé co céu lai thoi gian tra ng, kéo gian ng theo
Thong tu s6 02/2023/TT-NHNN va Thong tu s6 06/2024/TT-NHNN.

Téi co cau hoat dong kinh doanh theo hudng tinh gon, tiét giam chi phi van hanh, dich
chuyén co cau nganh nghé phu hop, tang cuong thu hoi cong ng va kiém soat chat ché
dong tién. VNECO tu tin sé tmg bude khic phuc kho khan, dam bao kha nang hoat
dong va 6n dinh phuc hoi.

PHUONG AN VA LQ TRINH KHAC PHUC TRANG THAI CHUNG KHOAN
BI CANH BAO:

Dé sém dua ¢o phiéu VNE ra khoi dién canh bdo trén hé théng giao dich UPCoM,
VNECO cam két thuc hién 1§ trinh cu thé sau:

Hoan thi¢n dong bd thi tuc phap ly cho ciac giao dich nam 2025: Trong Quy III va
Quy IV nam 2026, VNECO s& khan truong phdi hop véi cac bén nhan chuyén nhuong
von gop va bén nhan chuyén nhuong quyén phat trién du an My Thuong dé hoan tit
céc thu tuc chuyén nhuong quyén sé hitu, cap nhat bién dong phép ly trén gidy phép.
DPong thoi, tich cuc thu hdi cong ng theo tién do diéu khoan hop déng nham cung cap
day di dong tién thuc té qua ngan hang cho don vi kiém toan kiém tra.
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2. Cung cap bo sung vin ban ddi chiéu cong ng bén thir ba: T cong tac chuyén trach
cia VNECO s& lam viéc truc tiép voi Cong ty c¢d phan Giai phép Céu tric Doanh
nghiép Viét Nam va céc chu ng lién quan dé hoan tat 100% céc bién ban xac nhan ba
bén vé viéc chap thuan chuyén giao nghia vu ng, lam bang chimg hién hitu vimg chéc
cho don vi kiém toan.

3. Phoi hop kiém toan sém cho cac ky bdo cdo tiép theo: VNECO cam két chu dong
moi don vi kiém toan tham gia soat xét sém cac nghiép vu kinh té 16n ngay tu giai doan
phat sinh, muc tiéu dam bao BCTC nam tiép theo dat tinh chuan muc cao, khong lap
lai bat ky y kién ngoai trir trén.

4. Dam bio tinh cong khai, minh bach thong tin: Thuc hién day du, nghiém tic nghia
vu cong bd thong tin dinh ky va bat thuong theo quy dinh ddi véi cong ty dang ky giao
dich trén UPCoM, cédp nhat thuong xuyén tién do khic phuc cho Quy S¢ va céc nha
dau tu.

Téng Cong ty Co phan Xay dung dién Viét Nam kinh béo cédo S& Giao dich Chimng
khoan Ha Noi va rat mong nhan dugc sy quan tam, tao diéu kién tir Quy So.

Tran trong giai trinh!
Noi nhan: T/M. HOI PONG QUAN TRI
- Nhu trén (dé bdo cdo va gidi trinh); I
- UBCK NN (bdo cao);
- Cac TV HPQT, Ban KS, Ban TGD;
- Luu HBQT, HCTH.
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VIETNAM ELECTRICITY CONSTRUCTION SOCIALI%T REPUBLIC OF VIETNAM

JOINT STOCK CORPORATION Indepentlence - Freedom - Happiness
No.: 43 9VB-VNECO Dk Nang, July 27, 2026
Re: Explanation of reasons and remedial

; : : 1
measures for the warning status of VNE \

securities code \
|
To: Hanoi Stock Ex#hange (HNX)

- Company Name: Vietnam Electricity Constructio\(l Joint Stock Corporation
(VNECO) \
- Stock Code: VNE |

- Head Office Address: 344 Phan Chau Trinh, Hoa CuorTg Ward, Da Nang City.

Executive Officer of the Hanoi Stock Exchange regarding the placement of VNE shares
under warning status effective from July 13, 2026; |

According to Announcement No. 2983/TB-SGDHN datﬁ'd July 9, 2026, by the Hanoi
Stock Exchange regarding the securities status of VNE shares on the UPCoM trading system;

Pursuant to Decision No. 890/QD-SGDHN dated July 'ﬁ, 2026, issued by the Chief

Vietnam Electricity Construction Joint Stock Corporation (hereinafter referred to as
"VNECO") respectfully submits to the Hanoi Stock Exchange the detailed explanation
regarding qualified audit opinions, emphasis of matter, and specific remedial plans as
follows:

I.  REASONS FOR SECURITIES PLACED UNDER WARhVING STATUS

Pursuant to Decision No. 890/QD-SGDHN dated July “9, 2026, VNE shares were
placed under warning status because VNECO is a trading-registered organization subject to
mandatory delisting from the Ho Chi Minh City Stock Exchange (HOSE) under Decision
No. 494/QD-SGDHCM dated May 27, 2026. The underlying cause for the prior mandatory
delisting was that the Corporation's annual financial statements received qualified audit
opinions for three consecutive years (financial years 2023, 2024, and 2025).

[I. DETAILED EXPLANATION OF QUALIFIED AUDIT~ OPINIONS IN THE 2025
FINANCIAL STATEMENTS |

1. Regarding the capital transfer in subsidiaries and associates:

. Auditor's Opinion: During the year, VNECO transferred its capital investments in
subsidiaries and associates to VNECO Energy Joint Stock Company via capital transfer
contracts totaling VND 193 billion. However, legal procedures regarding the transfer
of capital ownership have not been finalized, and payments have not been made on
time according to contract terms. The auditing firm was unable to evaluate these
transfer transactions as well as the recoverability of the rethed outstanding debts.




VNECO's Explanation: Implementing the policy | under Resolution No. 29
NQ/VNECO-HDQT dated December 29, 2025, on investment restructuring to enhance
capital efficiency, VNECO agreed to transfer these capital contributions to partners to
restructure operations and focus on core sectors. Although bank payment cash flows
had not arisen at the time of the audit, VNECO prepared a full set of supporting
documentation, including contracts clearly defining the scope of rights, 10% VAT
invoices, and an irrevocable power of attorney transferring ownership rights to the
buyer to ensure legal validity. Because the transfer occurred near the end of the
accounting period, operational procedures were not completely finished, and parties
agreed on a payment schedule in subsequent periods. Currently, the parties are
coordinating to finalize transfer procedures per commitments; simultaneously,
generated receivables are being closely monitored and urged for collection.
Regarding the transfer of brand rights and project development rights:
Auditor's Opinion: During the year, VNECO transferred the brand rights and
development rights for the My Thuong Project in Hue City valued at VND 150 billion,
but has not completed legal transfer procedures nor received payments on time
according to payment terms. The auditing firm w%s unable to evaluate the
recoverability of related receivables. ’

VNECO's Explanation: The transfer of project development rights for Lots CT2, CT3,
and CT4 within the My Thuong Project aligns with existing regulations and VNECO's
strategic objectives. Since these development rights were transferred as intangible
assets—a priority implementation right tied to the VNECO brand without land use
rights—the income is recognized as ordinary business revenue. This approach allows
VNECO to offset losses against other business activities under Corporate Income Tax
Law and market reality. Although bank payment cash flows had not arisen at the audit
date, VNECO established complete documentation, including contracts defining the
scope of authority and 10% VAT invoices to guarantee legal standing. These
receivables are currently being tracked and urged for collection per committed
roadmaps. As the signing occurred in the late phase of FY 2025, the parties agreed to
defer payment schedules into subsequent periods. T

Regarding the transfer of debt obligations and work-in-progress values of certain
projects:

Auditor's Opinion: VNECO and its subsidiary executed the transfer of debt obligations
and work-in-progress values for certain projects under transfer contracts with Vietnam
Enterprise Structure Solution Joint Stock Company, totaling VND 519.6 billion (of
which VNECO Parent represents VND 450.69 billion and subsidiaries represent VND
68.91 billion). The auditor could not obtain sufficient audit evidence regarding the
existence of the debts at the transfer date or confirmation of approval for debt transfer
from creditors/debtors.

VNECO's Explanation: To accelerate debt recovery, VNECO transferred these debts
to a partner to offload overdue debts and quickly recover cash flow. Legally, rights and
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obligations were clearly established through transfer contracts; additionally, VNECO
issued full invoices to ensure transparency and compliance. To date, VND 66.7 billion
has been collected, and the remaining balance is being closely monitored according to
the committed schedule. Due to contract execution at the end of FY2025, certain
obligation transfer procedures for several contracts remained incomplete; the parties
agreed on a gradual payment schedule over upcoming periods.

DETAILED EXPLANATION OF EMPHASIS OF MATTER PARAGRAPHS
Matter relating to Judgment No. 618/2018/HS-PT dated November 2, 2018:

Emphasis Content: Notes to the financial statements describe the outcome of Judgment
No. 618/2018/HS-PT by the High People's Court in Ho Chi Minh City. On February 8,
2022, the Civil Judgment Enforcement Bureau of Da Nang City issued a decision to
suspend judgment enforcement against VNECO.
VNECO's Explanation: VNECO continues to closely follow and diligently carry out
procedures requesting competent authorities to | resolve the matter via
Cassation/Judicial Review procedures to definitively resolve the case in accordance
with law.
Matter regarding Going Concern (Negative Net Cash Flow from Operating Activities,
Large Overdue Bank Loans):

Emphasis Content: As of December 31, 2025, VNECO!s overdue unpaid bank loan
principal and interest balances stood at VND 693.48 billijon and VND 123.51 billion,
respectively; consolidated short-term liabilities exceeded short-term assets by VND
39.55 billion; accumulated loss reached VND 38.1 billion. These conditions indicate
the existence of material uncertainties that may cast significant doubt on the
Corporation's ability to continue as a going concern.

VNECO's Explanation: Facing objective risks directly impacting VNECO since the
post-Covid-19 pandemic, VNECO's Executive Management has been proactively and
flexibly responding:

Focusing on construction execution while accelerating acceptance and final settlement
of key national projects.

Working closely with banks to restructure repayment schedules and extend debt
maturities pursuant to Circular No. 02/2023/TT-NHNN and Circular No. 06/2024/TT-
NHNN.

Restructuring business operations toward lean structures, reducing operating expenses,
shifting toward suitable business sectors, strengthening receivables recovery, and
strictly controlling cash flows. VNECO is confident it will step-by-step overcome
current difficulties, ensuring operational capability and stable recovery.

REMEDIAL PLAN AND ROADMAP TO EXIT WARNING STATUS

To promptly remove VNE shares from warning status on the UPCoM trading system,

VNECO commits to executing the following specific roadmap:



1. Fully Finalize Legal Procedures for 2025 Transactions: During Q3 and Q4 of 2026,
VNECO will urgently coordinate with capital assignees (VNECO Energy JSC) and the
assignee of My Thuong Project development rights to complete ownership transfer
procedures and update legal license changes. Simultangously, VNECO will actively
collect receivables per contractual terms to provide complete real bank cash flow
evidence for audit verification.

2. Provide Supplementary Third-Party Debt Confirmations: VNECO's specialized task
force will work directly with Vietnam Enterprise Structure Solution JSC and relevant
creditors to complete 100% of tri-partite confirmation minutes accepting the debt
obligation transfers, serving as solid evidence of existence for auditors.

3. Coordinate Early Audit Reviews for Upcoming Reporting Periods: VNECO commits
to proactively inviting auditors to review major economi¢ transactions early from their
inception, aiming to ensure upcoming annual financial statements meet high technical
standards and eliminate any recurring qualified opinions.

4.  Ensure Information Disclosure and Transparency: Fully and strictly fulfill periodic and
extraordinary information disclosure obligations as required for registered trading
companies on UPCoM, providing regular progress updates to the Exchange and
investors.

Vietnam Electricity Construction Joint Stock Corporation respectfully reports to the

Hanoi Stock Exchange and looks forward to receiving attention and support from the

Exchange.

Respectfully submitted.

Recipients:

- As above (for report & explanation);

- State Securities Commission (for reporting);

- Members of BOD, Supervisory Board,
Board of Management;

- Archived: BOD, General Affairs.
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