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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
6" Floor, Viet A Building, No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Indochina Petroleum Transportation Joint Stock Company (the “Company™)
presents this report together with the Company’s financial statements for the period ended 30 June 2026.

THE BOARDS OF DIRECTORS, SUPERVISORS AND MANAGEMENT

The members of the Boards of Directors, Supervisors and Management of the Company during the period
and to the date of this report are as follows:

Board of Directors

Mr. Le Manh Tuan Chairman

Mr. Le Thanh Son Member

Mr. Luu Manh Thang Member

Mr. Huynh Chi Thanh Member

Ms. Hoang Thi Tuyet Chinh Member

Mr. Pham Anh Hung Independent Member

Board of Supervisors

Mr. Le Thien Nhat Head of Department
Mr. Do Nhu Tien Member
Ms. Dang Thi Dung Member

Board of Management

Mr. Le Thanh Son Chief Executive Officer cum Legal representative
Mr. Vu Hoal Nam Deputy Chief Executive Officer
Mr. Bui Huu Co Deputy Chief Executive Officer

THE BOARD OF MANAGEMENT’S STATEMENT OF RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the interim financial statements,
which give a true and fair view of the financial position of the Company as at 30 June 2026, and its financial
performance and its cash flows for the 6-month period then ended in accordance with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim financial
reporting. In preparing these interim financial statements, the Board of Management is required to:

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the interim financial statements;

e Prepare the interim financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the interim financial statements so as to minimize errors and frauds.
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
6" Floar, Viet A Building, No. 9 Duy Tan Street, Cau Giay Ward, Hanoi City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the interim
financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and
legal regulations relating to interim financial reporting. The Board of Management is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of frauds and other irregularities.

The Board of Management confirms that the Company has complied with the above requirements in
preparing these interim financial statements.

Le Thanh Son
Legal representative
Chief Executive Officer

13 August 2026
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REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS
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The Shareholders
The Board of Directors and the Board of Management
Indochina Petroleum Transportation Joint Stock Company

We have reviewed the accompanying interim financial statements of Indochina Petroleum Transpaortation
Joint Stock Company (the “Company”), prepared on 13 August 2026 as set out from page 04 to page 30,
which comprise the interim statement of financial position as at 30 June 2026, the interim statement of
income and interim statement of cash flows for the 6-month period then ended, and a summary of
significant accounting policies and other explanatory information.

The Board of Management’s Responsibility for the Interim Financial Statements

The Board of General Management is responsible for the preparation and fair presentation of these interim
financial statements in accordance with Viethamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to interim financial reporting, and for such internal control as the
Board of Management determines is necessary to enable the preparation of interim financial statements
that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the accompanying interim financial statements based on
our review. We conducted our review in accordance with Vietnamese Standard on Review Engagements
(VSRE) 2410 - Review of Interim Einancial Information Performed by the Independent Auditor of the Entity.

A review of interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not present fairly, in all material respects, the financial position of the
Company as at 30 June 2026, and its financial performance and its cash flows for the 6-month period then
ended, in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulati ) interim financial reporting.

Hoang Lan HUong

Audit Partner

Audit Practising Registration Certificate

No. 0898-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED
13 August 2026

Hanoi, S.R. Vietham
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY

6™ Floor, Viet A Building, No.9 Duy Tan Street, Cau Giay

Ward, Hanoi City, Vietnam

FORM B 01a-DN

Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

INTERIM STATEMENT OF FINANCIAL POSITION

ASSETS

CURRENT ASSETS

Cash
Cash

Short-term financial investments
Short-term held-to-maturity investments

Short-term receivables
Short-term trade receivables

Short-term advances to suppliers

Other short-term receivables

Inventories
Inventories

Other short-term assets
Short-term deferred expenses
Value added tax deductibles

NON-CURRENT ASSETS

Long-term receivables
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Long-term assets in progress
Construction in progress

Other long-term assets
Long-term deferred expenses

TOTAL ASSETS (280=100+200)

100

110
111

120
123

130
131
132
135

140
141

160
161
162

200

210
215

220
221
222
223
227
228
229

250
252

270
271

280

As at 30 June 2026

Codes Notes

w

11

12

10

13

12

Closing balance

Unit: VND

Opening balance
(Reclassified)

164,273,222,500

22,763,210,854
22,763,210,854

73,466,041,051
73,466,041,051

49,965,414,449
46,445,465,602
89,133,804
3,430,815,043

12,354,868,576
12,354,868,576

5,723,687,570
2,623,345,157
3,100,342,413

363,014,885,046

3,845,146,856
3,845,146,856

341,682,600,073
341,514,949,546
509,975,783,478
(168,460,833,932)
167,650,527
405,000,000
(237,349,473)

202,325,000
202,325,000

17,284,813,117
17,284,813,117

153,406,822,966

11,518,976,761
11,518,976,761

56,920,843,871
56,920,843,871

59,482,625,539
45,003,140,328
6,872,511,870
7,606,973,341

19,638,603,539
19,638,603,539

5,845,773,256
3,335,110,690
2,510,662,566

369,333,431,261

3,658,750,473
3,658,750,473

365,461,555,788
365,248,505,259
509,975,783,478
(144,727,278,219)
213,050,529
405,000,000
(191,949,471)

202,325,000
202,325,000

10,800,000
10,800,000

527,288,107,546

522,740,254,227

The accompanying notes are an integral part of these interim financial statements
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY

6" Floor, Viet A Building, No.9 Duy Tan Street, Cau Giay

Ward, Hanoi City, Vietham

FORM B 01a-DN

Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

R s
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INTERIM STATEMENT OF FINANCIAL POSITION (Continued)

As at 30 June 2026

RESOURCES

LIABILITIES

Current liabilities

Short-term trade payables

Short-term advances from customers
Dividends and profit payable

Taxes and amounts payable to the State
budget

Payables to employees

Short-term accrued expenses
Short-term deferred revenue

Other current payables

Short-term loans and obligations under
finance leases

Short-term provisions

Bonus and welfare funds

Long-term liabilities

Other long-term payables

Long-term loans and obligations under
finance leases

EQUITY

Owners' equity

Owners' contributed capital

- Ordinary shares carrying voting rights
Share premium

Investment and development fund
Retained earnings

- Retained earnings accumulated to the
Prior period end

- Retained earnings of the Current year
period

TOTAL RESOURCES (440=300+400)

Nguyen Thi Huyen
Preparer

Codes Notes

300

310
311
312
313
314

315
316
319
320
321

322
323

330
338
339

400

410
411
411a
412
418
420
420a

420b

14

15

16

17
18

20

1%
19

21

Closing balance

Unit: VND

Opening balance
(Reclassified)

283,534,974,430

104,000,323,095
29,248,501,499
100,000
269,568,250
3,051,177,821

10,522,949,305
3,593,692,978
54,000,000
710,850,752
43,927,944,000

10,914,000,000
1,707,538,490

179,534,651,335
1,537,175,335
177,997,476,000

243,753,133,116

243,753,133,116
164,931,720,000
164,931,720,000
(190,241,874)
66,944,377,249
12,067,277,741
247,898,257

11,819,379,484

289,006,500,595

87,897,877,260
11,124,873,955
274,243,250
1,098,510,472

9,408,760,722
6,590,144,540
587,467,670
43,927,944,000

12,915,394,161
1,970,538,490

201,108,623,335
1,147,175,335
199,961,448,000

233,733,753,632

233,733,753,632
164,931,720,000
164,931,720,000
(190,241,874)
29,944,377,249
39,047,898,257
20,806,173,709

18,241,724,548

522,740,254,227

Nguyen Dinh Chinh
Chief Accountant

Le Thanh Son

Legal representative
Chief Executive Officer

13 August 2026

The accompanying notes are an integral part of these interim financial statements
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY

6" Floor, Viet A Building, No.9 Duy Tan Street, Cau Giay

Ward, Hanoi City, Vietnam

FORM B 02a-DN

Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

10.
11.

12.

13.
14.

15.

INTERIM INCOME STATEMENT

For the 6-month period ended 30 June 2026

ITEMS

Gross revenue from goods sold and
services rendered

Net revenue from goods sold and
services rendered (10=01)

Cost of sales

Gross profit from services rendered
(20=10-11)

Financialincome

Financial expenses

- In which: Borrowing costs

General and administration expenses
Operating profit

(30=20+(22-23)-26)

Otherincome

Other expenses

Profit from other activities
(40=31-32)

Accounting profit before tax
(50=30+40)

Current corporate income tax expense

Net profit after corporate income tax
(60=50-51)

Basic earnings per share

Nguyen Thi Huyen
Preparer

Codes Notes

01

10

11
20

22
23
24
26
30

31
32
40

50

51
60

70

24

25

26

27

29

30

31

32

Current period

Unit: VND

Prior period

388,449,303,740

388,449,303,740

364,578,723,535
23,870,580,205

3,288,359,791
7,869,890,422
7,481,760,579
10,657,064,312
8,631,985,262

7,211,289,336
1,019,593,664
6,191,695,672

14,823,680,934

3,004,301,450

178,283,107,304

178,283,107,304

158,902,079,904
19,381,027,400

4,027,417,936
1,964,073,888
1,889,328,620
9,510,972,773
11,933,398,675

3,113,719,542
955,104,760
2,158,614,782

14,092,013,457

2,850,202,692

11,819,379,484

11,241,810,765

646

Nguyen Dinh Chinh
Chief Accountant

o

o

Le Thanh Son

Legal representative
Chief Executive Officer

13 August 2026

The accompanying notes are an integral part of these interim financial statements
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
6™ Floor, Viet A Building, No.9 Duy Tan Street, Cau Giay
Ward, Hanoi City, Vietnam

FORM B 03a-DN

Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

b=

INTERIM CASH FLOW STATEMENT

For the 6-month period ended 30 June 2026

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation and amortisation of fixed assets
Provisions

Gain from investing activities

Borrowing costs

Operating profit before movements in
working capital

Decrease in receivables

Decrease in inventories

Increase in payables (excluding accrued loan interest
and corporate income tax payable)

Increase in deferred expenses

Borrowing costs paid

Corporate income tax paid

Other cash outflows

Net cash generated by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed assets
and other long-term assets

Proceeds from sale, disposal of fixed assets
and other long-term assets

Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt
instruments of other entities

Interest earned, dividends and profits received
Net cash used in investing activities

Codes

01

02

03
05
06
08

09
10
11

12

14

15

17

20

21

22

23

24

27
30

Current period

Unit: VND

Prior period

14,823,680,934

23,778,955,715
(2,001,394,161)
(2,304,276,938)

7,481,760,579
41,778,726,129

7,487,256,071
7,283,734,963
16,727,097,440

(16,562,247,584)
(7,522,385,456)
(933,934,017)
(1,989,510,900)
46,268,736,646

(32,987,086,351)
18,111,884,297

1,814,671,501

(13,060,530,553)

14,092,013,457

9,345,512,088
(5,543,465,427)
(4,621,675,418)
1,889,328,620
15,161,713,320

(22,956,751,476)

757,109,294
15,652,768,849

(1,960,392,526)
(1,723,459,610)
(1,880,466,967)
(274,836,000)
2,775,684,884

(284,628,497,376)

1,015,000,000

(14,798,000,000)

101,035,645,044

4,680,471,853

(192,695,380,479)

The accompanying notes are an integral part of these interim financial statements
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 03a-DN
6" Floor, Viet A Building, No.9 Duy Tan Street, Cau Giay Circular No. 99/2025/TT-BTC
Ward, Hanoi City, Vietnam dated 27 October 2025 of the Ministry of Finance

INTERIM CASH FLOW STATEMENT (Continued)

Forthe 6-month period ended 30 June 2026

Unit: VND
ITEMS Codes  Current period Prior period

IlI. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 - 199,295,600,000
2. Repayment of borrowings 34 (21,963,972,000) (6,941,972,000)
Net cash (used in)/generated by financing activities 40 (21,963,972,000) 192,353,628,000
Netincreases in cash (50=20+30+40) 50 11,244,234,093 2,433,932,405
Cash at the beginning of the period 60 11,518,976,761 12,347,202,988
Cash at the end of the period (70=50+60) 70 22,763,210,854 14,781,135,393

————

Nguyen Thi Huyen Nguyen Dinh Chinh Le Thanh Son
Preparer Chief Accountant Legal representative
Chief Executive Officer

13 August 2026

The accompanying notes are an integral part of these interim financial statements
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
6" Floor, Viet A Building, No.9 Duy Tan Street, Cau Giay Circular No. 99/2025/TT-BTC
Ward, Hanoi City, Vietnam dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying interim financial
statements

GENERAL INFORMATION

Structure of ownership

Indochina Petroleum Transportation Joint Stock Company (the “Company”) was established in
Vietnam as a joint stock company in accordance with Enterprise Registration Certificate No.
0102327357 dated 25 July 2007 issued by Hanoi Authority for Planning and Investment (currently
Hanoi Department of Finance), as amended, with the latest {(19") dated 04 September 2025.

The number of employees of the Company as at 30 June 2026 was 125 (as at 31 December 2025:
125).

Principal activities

The Company’s principal activities include coastal and ocean freight transport services; road
transportation; other supporting services related to transportation: agency services, freight
forwarding; logistics; brokerage for ship charter and for means of road transport; activities of
customs clearance agents; international multimodal transport business (except liquefied gas for
transportation); trading of gasoline and liquefied petroleum gas (LPG); resin trading and other gas-
related business, comprising gas cylinders production and repair, using LPG as replacement for
conventional fuel of vehicles; repair, maintenance and installation of spare parts for vehicles; real
estate business; commercial advertising services; trade of civil and industrial, spare parts,
equipment and machinery; acting as agent for buying, selling, consigning goods, importing and
exporting commodities traded, and transported by the Company.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12 months
or less.

Disclosure of information comparability in the interim financial statements

Comparative figures of interim state of financial position and corresponding notes are the figures of
the Company’s audited financial statements for the year ended 31 December 2025.

Comparative figures of the interim income statement, interim cash flow statement and

corresponding notes are the figures of the reviewed interim financial statements for the 6-month
period ended 30 June 2025.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim financial statements, expressed in Vietnam Dong (“VND”), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim financial reporting.

The accompanying interim financial statements are not intended to present the financial position,
results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam.
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

Accounting period
The Company’s financial year begins on 01 January and ends on 31 December.

These interim financial statements have been prepared for the six-month period ended 30 June
2026.

ADOPTION OF NEW ACCOUNTING GUIDANCE

New guidance on the accounting regime for enterprises

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC (“Circular 997),
providing guidance on the accounting regime for enterprises. Circular 99 is effective for financial
years beginning on or after 1 January 2026. Circular 99 replaces the accounting regime for
enterprises previously issued under Circular No. 200/2014/TT-BTC issued on 22 December 2014 by
the Ministry of Finance. The Board of Management has applied Circular 99 in the preparation and
presentation of the financial statements for the six-month period ended 30 June 2026.

Certain prior-year figures have been reclassified to enhance their comparability with the current
period presentation, as follows:

Reclassification Amount after
Item Code Reported amount amount reclassification
Interim Financial VND VND VND
Statement
Held-to-maturity investments 123 55,627,780,169 1,293,063,702 56,920,843,871
Other short-term receivables 135 8,900,037,043  (1,293,063,702) 7,606,973,341
Other current payables 320 861,710,920 (274,243,250) 587,467,670
Dividends and profit payable 313 - 274,243,250 274,243,250

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim financial statements, are as follows:

Estimates

The preparation of interim financial statements in conformity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim financial
reporting requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
interim financial statements and the reported amounts of revenues and expenses during the
reporting period. Although these accounting estimates are based on the management’s best
knowledge, actual results may differ from those estimates.

Cash
Cash and cash equivalents comprise cash on hand, bank demand deposits.

Held-to-maturity investments

Held-to-maturity investments are investments that the Company has the intention and ability to

hold until maturity. Held-to-maturity investments including term deposits at bank for the purpose
of earning periodic interest.

10




INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

Held-to-maturity investments are initially recognized at cost. Subsequent to initial recognition,

interest received at maturity or periodically is recognised as an increase in held-to-maturity
investments and finance income in the relevant interest periods.

Held-to-maturity investments are measured at cost less provision for held-to-maturity investments.

Provision for held-to-maturity investments is recognised when there is any indication or objective
evidence that part or all of the Company’s held-to-maturity investments may not be recoverable.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue, or when the debtor is in

dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to repay the
debt.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing
the inventories to their present location and condition.

The Company determines the cost of inventories issued on a per-transaction basis for accounting
inventory.

Cost is calculated using the weighted average method. Net realisable value represents the

estimated selling price less all estimated costs to completion and estimated costs necessary to
make the sale.

The evaluation of necessary provision for inventory obsolescence follows current prevailing;
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard

L 4
inventories and for those which have costs higher than net realisable values as at the date of the

financial statements.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost, accumulated depreciation and net book value.
The costs of purchased tangible fixed assets comprise their purchase prices and any directly
attributable costs of bringing the assets to the location and condition necessary for it to be capable

of operating in the manner intended by management.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives as follows:

Year
Motor vehicles 05-10
Office equipment 04

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the
net proceeds from sales or disposals of assets and their carrying amount and is recognised in the
interim income statement.
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

QOperating leases

A lease is classified as an operating lease when the lessor retains substantially all the risks and
rewards incidental to ownership of the asset.

The Company as lessar

Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant lease.

The Company as lessee

Rentals payable under operating leases are charged to the interim income statement on a straight-
line basis over the term of the relevant lease.

Intangible assets

The costs of intangible assets comprise all expenditures incurred by the Company to acquire such
assets up to the point at which the asset is in a condition capable of operating in the manner
intended by management.

Intangible assets represent computer software that is stated at cost less accumulated

amortisation. Computer software is amortised using the straight-line method over its estimated
useful life from 3 to 5 years.

Construction in progress

Properties in the course of construction for production, rental and administrative purposes or for
other purposes are carried at cost includes any costs that are necessary to form the asset including
construction cost, equipment cost, other directly attributable costs in accordance with the
Company’s accounting policy. Such costs will be included in the estimated costs of the fixed assets
(if settled costs have not been approved) when they are put into use.

Deferred expenses

Deferred expenses are actual expenses which have already been incurred but relate to results of
operations of multiple accounting periods, including outsourcing costs, insurance premium costs
periodic assets repair, and other types of deferred expenses.

Outsourcing costs and insurance premium, which are charged to the interim income statement
using the straight-line method over the insurance period.

Periodic repair costs of the vessel are charged to the interim income statement using the straight-
line method from the date the periodic repair and maintenance work is completed until the next
scheduled maintenance period.

For the periodic repair costs that the Company had accrued such costs in prior periods and ceased
making further accruals from the current period onward. When a major overhaul is performed, the
Company offsets the actual periodic repair costs incurred against the accrued amounts. Any
difference between the accrued periodic repair costs and the actual costs incurred is amortized and

allocated to production and business expenses over subsequent periods in accordance with
prevailing regulations.

Other types of deferred expenses comprise costs of small tools, supplies and spare parts issued for
consumption which are expected to provide future economic benefits to the Company. These
expenditures are allocated to the interim income statement using the method in accordance with
the current prevailing accounting regulations.

12




INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets from

suppliers in the ordinary course of the Company’s business. Trade payables are stated at historical
cost.

Dividends and profit payable

Dividends and profit payable represent dividends payable to shareholders. Dividends payable are
recognised when the Company no longer has the right to avoid the obligation to make such dividends
distributions to shareholders in accordance with applicable laws and regulations.

Accrued expenses

Accrued expenses comprise amounts payable for goods and services received by the Company but
not yet paid due to the absence of sufficient supporting documentation, are recognised in the
income statement in the accounting period.

Borrowings

Borrowings are recognised at cost, being the proceeds received net of directly attributable costs
incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributable to the Company’s
borrowings.

Borrowing costs are recognised in profit or loss in the year/period in which they are incurred, except
for borrowing costs that are capitalised in accordance with Vietnamese Accounting Standard No.
16 “Borrowing Costs”. Accordingly, borrowing costs directly attributable to the construction or
production of qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are capitalized as part of the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale. Any income earned on
the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization.

Payahle provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle that obligation and
areliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the management’s best estimate of the consideration
required to settle the present obligation at the end of accounting period.

Equity
Ordinary shares

Ordinary shares with voting rights are recognised at par value. Shares issued to increase charter
capital or shareholders’ contributed capital are recognised based on the actual proceeds received
corresponding to the parvalue of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of ordinary
shares, net of costs directly attributable to the share issuance.

13



INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

Costs directly attributable to the share issuance are allocated between successfully issued shares
and unsuccessfully issued shares as follows:

- The portion allocated to successfully issued shares is offset against share premium.

- The portion related to unsuccessfully issued shares is recognised as financial expenses for the
period.

Profit distribution

The Company's net profit after tax is available for appropriation to shareholders as dividends upon
approval by the Company's General Meeting of Shareholders.

Dividends are declared and paid from retained earnings based on the approval of shareholders at
the Company's Annual General Meeting of Shareholders.

Bonus and welfare fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the Company to
be used for rewarding and encouraging physical benefits, serving the needs of the public, improving
and enhancing mental and physical life of employees as approved by the resolution of the
Company’s Annual General Meeting of Shareholders. The appropriation and use of the bonus and
welfare fund must comply with current prevailing accounting and financial regulations.

Investment and development fund

Investment and development fund is deducted from profits after corporate income tax of the -
Companyto be used toinvestin expanding the scale of production, business orin-depth investment =
of the enterprise. The appropriation and use of the investment and development fund are carried
out in accordance with the Resolution of the General Meeting of Shareholders and applicable

H o

regulations. 500,

- -y _—‘-\

Revenue and other income recognition S TY
AH

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied: TOA

o : ; 1T

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the :q";]

goods; i

(b) The Company retains neither continuing managerial involvement to the degree usually i ¥

. N ——

associated with ownership nor effective control over the goods sold; =1

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the
Company; and

(e) The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of atransaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage
of completion of the transaction at the interim balance sheet date of that period. The outcome of a
transaction can be measured reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) it is probable that the economic benefits associated with the transaction will flow to the
Company;

(c) the percentage of completion of the transaction at the date of interim statement of financial
position can be measured reliably; and

(d) the costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
applicable interest rate.

14



INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

Other income comprises income from non-recurring activities that are not part of the Company’s
ordinary revenue-generating activities.

Cost of sales and services rendered

Cost of sales and services rendered comprises the cost of products, merchandise sold and services

rendered during the period and is recorded in line with the related revenue recognised during the
period.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general
administrative activities of the Company, which are not directly attributable to sales or production
activities, and are recognised as expenses in the period on an accrual basis.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction
date.The balances of monetary items denominated in foreign currencies as at the date of statement
of financial position are retranslated at the average bank transfer buying and selling exchange rates
of commercial bank where the Company usually transacts on the same date, except for demand
deposits denominated in foreign currencies, which are translated at the average bank transfer
buying and selling exchange rates quoted by the commercial bank where the Company maintains

such deposit accounts. Exchange differences arising from the translation of these accounts are
recognised in the interim income statement.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance with the
Corporate Income Tax Law. The tax currently payable is based on taxable profit for the year. Taxable
profit differs from profit before tax as reported in the interim income statement because it excludes
items of income or expense that are taxable or deductible in other years (including loss carried
forward, if any) and it further excludes items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and
liabilities in the interim financial statements and the corresponding tax bases used in the
computation of taxable profit and is accounted for using balance sheet liability method. Deferred
tax liabilities are generally recognised for all temporary differences and deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which
deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it

relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate

determination depends on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY

NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

5. KEY ASSUMPTIONS AND ESTIMATES

FORM B 09a-DN

The key assumptions and estimates applied in the preparation of the interim financial statements

include:

e Estimate useful lives of fixed assets (Note 13)

The key assumptions and estimates are continuously evaluated based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the

circumstances.

6. CASH

Cash on hand
Bank demand deposits (i)

(i) Demand deposits by bank comprise

Joint Stock Commercial Bank for Investment and
Development of Vietham

The Maritime Commercial Joint Stock Bank
Others

7. HELD-TO-MATURITY INVESTMENTS

Closing balance

Opening balance

VND
241,442,587
22,521,768,267

VND
76,357,746
11,442,619,015

22,763,210,854

11,518,976,761

Closing balance

Opening balance

VND
17,903,748,920

2,134,545,149
2,483,474,198

VND
7,205,717,489

2,712,901,350
1,524,000,176

22,521,768,267

11,442,619,0\1\5

Closing balance

1..[‘

Y/

Opening balance

VND

Cost Recoverable Provision Cost

amount

Vietnam Prosperity Joint 43,342,634,159 43,342,634,159
Stock Commercial
Public Vietnam Bank
Limited

Orient Commercial Joint 22,394,208,208 22,394,208,208
Stock Bank

Fortune Vietnam Joint
Stock Commercial Bank

7,392,052,602 7,392,052,602

337,146,082 337,146,082

VND

Recoverable Provision

amount

- 45,616,467,164 45,616,467,164 -

11,304,376,707 11,304,376,707

73,466,041,051 73,466,041,051

- 56,920,843,871 56,920,843,871 &

Held-to-maturity investments represent bank deposits with original term of more than 03 months
and remaining term of less than 12 months with interest rates ranging from 7.2%/per annum to
8.4%/ per annum (as at 31 December 2025: 3.5%/ per annum to 6.1%/ per annum).
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

8.

10.

SHORT-TERM TRADE RECEIVABLES

a. Short-term trade receivables
from customers are not related
parties

Dai Dong Tien Joint Stock Company
VASL Ship Management &
Operations FZC

ARGO NAVIGATION SA.

XO MIDDLE EAST FZCO

Others

b. Trade receivables from related
parties (see Note 33)

Closing balance

FORM B 09a-DN

Opening balance

VND VND

Carryingamount  Provision

amount
39,612,295,003 -

17,072,673,750 -

11,065,167,699 -
3,048,142,431 -
8,426,311,123 -

VND VND

Carryingamount  Provision

amount
35,724,235,654 =

17,002,451,187 -

11,197,975,990 =
4,339,434,547 -
3,184,373,930 -

6,833,170,599 -

9,278,904,674 .

46,445,465,602 - 45,003,140,328 -

SHORT-TERM ADVANCES TO SUPPLIERS

Services Maritimes Inchcape Inc

Closing balance

Opening balance

DHT Marine Service Trading Company Limited -

Others

OTHER RECEIVABLES

a. Short-term

Advances to employees
Deposits

Interest income receivables
Lending of fuel

Others

b. Long-term
Deposits
Advances to employees

VND VND

- 5,511,623,200
808,799,750

89,133,804 552,088,920
89,133,804 6,872,511,870

Closing balance

Opening balance

VND
1,850,574,828
845,515,700
39,534,496

695,190,019

VND

2,539,170,432
310,000,000
77,954,038
4,490,015,185
189,833,686

3,430,815,043

7,606,973,341

3,735,146,856
110,000,000

3,552,537,823
106,212,650

3,845,146,856

3,658,750,473
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

13;

12.

13.

INVENTORIES

Raw materials and consumables

DEFFERED EXXPENSES

a. Short-term
Qut-sourced expense
Insurance cost

Tools and supplies issued for consumption

a.Long-term

Fortune vessel repair expenses

Others

Closing balance

FORM B 09a-DN

Opening balance

VND
Cost  Provision

VND
Cost  Provision

12,354,868,576 - 19,638,603,539 -

12,354,868,576 - 19,638,603,539 -

Closing balance

Opening balance

VND

1,548,510,451
1,024,947,961
49,886,745

VND

2,076,437,152
1,063,714,366
194,959,172

2,623,345,157

3,335,110,690

1.2:277,613,117

INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

COosT
Opening balance
Closing balance

ACCUMULATED
DEPRECIATION
Opening balance
Charge for the period
Closing balance

NET BOOK VALUE
Opening balance

Closing balance

7,200,000 10,800,000
17,284,813,117 10,800,000
Motor Office Total

vehicles equipment
VND VND VND
509,942,147,114 33,636,364 509,975,783,478
509,942,147,114 33,636,364 509,975,783,478
144,693,641,855 33,636,364 144,727,278,219
23,733,555,713 - 23,733,555,713
168,427,197,568 33,636,364 168,460,833,932

365,248,505,259 -

365,248,505,259

341,514,949,546 -

341,514,949,546

Detailed list of tangible fixed assets currently in existence during the period with a value equal to or
greater than 10% of the total tangible fixed assets are as follows:

Name of Tangible fixed assets

Cost

PVT ELENA (oil/chemical tanker, 13,052 DWT)

PVT FORTUNE (Handysize, 35,723 DWT)

Total

18
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

14.

15.

16.

FORM B 09a-DN

The cost of the Company’s tangible fixed assets as at 30 June 2026 includes VND 64,076,030,887
(asat 31 December 2025: VND 63,143,909,978) of assets which have been fully depreciated but are

stillin use.

As presented in Note 19, the Company has mortgaged its motor vehicles with the carrying amount
as at 30 June 2026 of VND 341,133,023,064 (as at 31 December 2025: VND 364,599,838,074) to

secure bank loans.

SHORT-TERM TRADE PAYABLES

C

losing balance

Opening balance

VND

Amount/Amount

ab

Vinh Phat Plastic Trading Company Limited
Sinosea Maritime Services
Petro Saigon Petroleum Trading and Service Joint

Stock Company
Others

le to be paid off

17,068,567,400
1,512,719,506
316,938,330

10,349,276,263

VND
Amount/Amount
able to be paid off
500

969,609,552
315,858,330

9,839,405,573

29,248,501,499

11,124,873,955

TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET

Value added tax

Corporate income

tax

Personal income tax

Opening Payable Payment during Closing
balance duringthe period the period balance
VND VND VND VND
147,044,208 663,764,220 725,871,329 84,937,099
813,862,275 3,004,301,450 933,934,017 2,884,229,708
137,603,989 545,669,945 601,262,920 82,011,014

1,098,510,472

4,213,735,615

2,261,068,266

3,051,177,821

SHORT-TERM ACCRUED EXPENSES

Vehicle rental expenses
Shore crane rental expense

Borrowing costs
Fuels expense
Others

Cl

osing balance

Opening balance

VND
1,761,600,000

537,506,351
416,438,627
878,148,000

VND

5,511,623,200
578,131,228
398,694,000
101,696,112

3,593,692,978

6,590,144,540
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

17; OTHER PAYABLES

Closing balance Opening balance
VND VND
a. Other short-term payables
Short-term depaosits received 173,980,000 205,580,000
Other payables 536,870,752 381,487,670
710,850,752 587,467,670
b. Other long-term payables
Long-term deposits received 1,537,175,335 1,147,175,335
1,537,175,335 1,147,175,335
18. SHORT-TERM LOANS
Opening balance Inthe period Closing balance
VND VND VND
Amount/Amount Increases Decreases  Amount/Amount
able to be paid off able to be paid off

Current portion of long-term

loans (see Note 19)

Joint Stock Commercial Bank for ~ 43,927,944,000 21,963,972,000 21,963,972,000 43,927,944,000
Investment and Development of

Vietnam —Trang Tien Branch

43,927,944,000 21,963,972,000 21,963,972,000 43,927,944,000

19. LONG-TERM LOANS

Opening balance Inthe perioed Closing balance
VND VND VND
Amount/Amount Increases Decreases  Amount/Amount
able to be paid off able to be paid off

Long-term loans

Joint Stock Commercial Bank for

Investment and Development of 243,889,392,000
Viet Nam - Trang Tien Branch

i

21,963,972,000 221,925,420,000

Loan Agreement No.
01/2024/2531348/HBTD (i) 48,593,792,000 - 6,841,972,000  41,651,820,000

Loan Agreement No.
01/2025/2531348/HBTD (ii)

195,295,600,000 15,022,000,000 180,273,600,000

21,963,972,000 221,925,420,000

243,889,392,000

In which:

- Amount due for settlement 43,927,944,000 43,927,944,000
within 12 months

“AMAUNT JUSTOFSEMEMENS yon ary.aua iy 177,997,476,000
after 12 months

(i) On 28 March 2024, the Company entered into Long-term loan Contract No. 01/2024/2531348/HDTD

with Joint Stock Commercial Bank for Investment and Development of Vietnam — Trang Tien Branch with
an amount of VND 72,890,694,000 for early settlement of loan for the purchase of the ship named PVT
PVT ELENA (13,501 DWT) builtin 2008 in Korea, according to Contract No. 2904/2002/HDCV on 29 April
2022, as amended, between the Company and Joint Stock Commercial Bank for Investment and
Development of Vietnam - Trang Tien Branch. The loan has a maximum term of 64 months from the date

20
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INDOCHINA PETROLEUM TRANSPORTATION JOINT STOCK COMPANY

FORM B 09a-DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

(i)

20.

of disbursement or from the date of disbursement to 30 May 2029. The fixed interest rate of 6.3% per
annum is applied for the first year, 7.0% per annum for the next year and for the subsequent years equal
to the base interest rate plus an adjustment margin of 2.2%, in which the base interest rate is calculated
by the VND individual 12-month savings rate with interest paid in arrears quoted by the Bank.

The loan is secured by:

- Assets of the Project formed from the loan are the PVT ELENA vessel and the Ballast water system
(see Note 13)

- Rights arising from the PVT ELENA vessel (including but not limited to the following rights:
receivable rights, insurance beneficiary rights, exploitation rights).

On 23 May 2025, the Company entered into Loan Contract No. 01/2025/2531348/HDTD with Joint
Stock Commercial Bank for Investment and Development of Vietnam — Trang Tien Branch — Hanoi,
with a total credit limit of VND 202,000,000,000, equivalent to USD 7,630,000 translated at the
disbursement date, but not exceeding 69% of the total investrment amount or 70% of the vessel
purchase value of the handysize bulk carrier acquisition project with a capacity of up to 40,000 DWT.
The loan has a maximum term of 84 months from the date of disbursement. The loan bears a fixed
interest rate for the first two years from the date of the first dishursement at 6.1% per annum. For
the subsequent years, the interest rate is expected to be equal to the base rate plus an adjustment
margin of 2.0% per annum, in which the base rate is determined based on the Bank’s VND 12-month
saving rate with interest paid in arrears quoted by the Bank.

The loan is secured by the following assets as per Contract No. 02/2025/2531348/HPBD dated 23
May 2025:

- Assets of the Project formed from the loan are the PVT FORTUNE (see Note 13).

- Rights arising from the PVT Fortune vessel (including but not limited to the following rights:

receivable rights, insurance beneficiary rights, exploitation rights). \
yo
Long-term loans are repayable as follows: J"j: |
x/
Closing balance Opening balanc
VND VND

Within one year

In the second year
In the third to fifth year inclusive

After five years

Less: Amount due for settlement within

43,927,944,000
43,927,944,000
73,971,932,000
60,097,600,000

43,927,944,000
43,927,944,000
110,957,904,000
45,075,600,000

221,925,420,000

243,889,392,000

43,927,944,000

12 months (shown under Notes 18)

Amount due for settlement after 12 months

PAYABLE PROVISIONS

43,927,944,000

177,997,476,000

199,961,448,000

Overhaul expenses Provision for Total
- PVT ELENA ship rectification
work

VND VND VND

Opening balance
Reclassification
Utilisation of provisions

9,835,394,161
1,078,605,839

3,080,000,000

{3,080,000,000)

12,915,394,161
1,078,605,839
(3,080,000,000)

Closing balance

10,914,000,000

10,914,000,000

21




i o

(44

X 8%/

*A12A1109dsa1 000°000°008°L ANA PUE 000°000°699°C
dNA 10 Junowe 18101 B YylMm pund alefjspy pue snuog pue pung jusuwissad| pue wawdojanaq eyl o1 uonendoidde ayy panoidde siepjoysieys jo
3u188 | 1B18U89 S, AUBAWOD BYI ‘9Z0Z BUN( £Z U0 ADAHA-AAMALA-DN/LO "ON S12p|oyaieys Jo 8ullesiy 1BI8USY 1BNUUY 841 JO UORNI0SeY o13uipioooy (1)

9LL‘EEL'EGL EVT

LyL LLTL90°TL

6VZ LLE'VIE 99

(r£8°LYZ06L)

000°0ZLLE6'PIL

{000‘000‘008°L)

v8r'6/E618°LL
ce9‘esLeeL 'EET

(000°000°008°L)

(000°000°000°£E)
ver‘6/86L8 LL
£GT‘868°LV0°6E

000°000°000°LE

6VT LLE'VVE 6T

(r£8°LYT'061L)

000°0ZL°1LE6'PIL

6v8'6£8'€EL 922

Viv'v86°LY0TE

6ve'LLE V6 6T

(rL8°L¥C 06L)

000°02L°LEG'PIL

(000°000699°€)

GO/0L8 YT LL
+¥80°620°L9L‘6LE

(000°000°699°8)

G9L'0L8" LT LL
60L‘ELL'SLY VT

6VC LLE'VY6 6T

(r£8LYZi06L)

000‘0TL LEG'VIL

anNA aNA aNA aNA aNA
puny juawdojanap wnjuisid aigiis 1eudeo painguiuos
1|101 sSujuies pauielay pue JUaLW1ISaAU| ,slaumQ

NQ-e60 8 WHO4

aouejeq 3uisold

(1) punj snuog 1UaWaZeUB|
pue aiejjam pue snuog jo uoneldoiddy

punjiuswdolanap

pue juswiseaul jo uoneudoiddy

pouad ay1.0)11101d
aouejeq SuluadQ

920z aunf og papua popiad ay3 1oy

aouejeq 8uisolD

(1) puny snuog 1uawageue|y
pue alejjam pue snuoq Jjo uoneudolddy

punjiuawdolansp

pue uswisaaul jo uonendoiddy

poiiad ay1 10 11401d
aauejeq SuluadQ

§20Z aunf og papua pouad ayj 104

Aunba ,S18UMO U] JUSLWIIAOY

ALINO3 .SHINMO

‘Le

(penunuo)) SINIWILYLS TYIONVYNId WIHILNI IHL OL SI1ON

IS NOILVLIHOdSNVYL WN370413d VNIHOOANI



INDOCHINA PETROLEUM TRANSPORTATION JSC FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

Opening balance Closing balance
Shares
Number of shares sold to the public 16,493,172 16,493,172
Common stock 16,493,172 16,493,172
Number of shares outstanding 16,493,172 16,493,172
Common stock 16,493,172 16,493,172

The Company issued only ordinary shares with par value of VND 10,000

Charter capital

According to the 19" Company’s amended Enterprise Registration Certificate dated 04 September
2025, the Company’s charter capital is VND 164,931,720,000. The charter capital contributions by
shareholders as at 30 June 2026 had been fully made as follows:

Contributed capital
Closing balance Opening balance
VND Shares % VND Shares %

PetroVietnam Transportation 89,199,000,000 8,919,900 54.08% 89,199,000,000 8,919,900 54.08%
Corporation

Mr. Nguyen Hong Hiep 34,431,800,000 3,443,180 20.88% 34,431,800,000 3,443,180 20.88%
Asia Pacific Shipping 34,020,400,000 3,402,040 20.63% 34,020,400,000 3,402,040 20.63%
Company Limited

Other shareholders 7,280,520,000 728,052 4.41%  7,280,520,000 728,052 4.41%

22,

164,931,720,000 16,493,172 100% 164,931,720,000 16,493,172 100%

The Company has three (03) major shareholders holding 95.59% of the voting shares. Accordingly,
the Company no longer fully satisfies the conditions for being a public company as stipulated under
Securities Law No. 54/2019/QH14 and its implementing regulations, as it does not meet the
requirement that at least 10% of the voting shares be held by a minimum of 100 investors who are
not major shareholders. The Company submitted an official letter on 17 March 2026 to the State
Securities Commission of Vietnam regarding its compliance with the requirements applicable to
public companies. Accordingly, the Company intends to work with its major shareholders for
appropriate measures in accordance with prevailing regulations to satisfy the requirements for
public company status and to maintain its status as a publicly traded company.

OFF STATEMENT OF FINANCIAL POSITION ITEMS

Operating lease assets

Closing balance Opening balance
VND VND
Minimum lease payment in the future under
non-cancellable operating lease under the
following terms:
Within one year 8,423,600,000 9,128,000,000
In the second to fifth year inclusive 4,646,000,000 324,000,000
13,069,600,000 9,452,000,000

Operating lease payments represent total rentals payable for leasing office, parking area, cars and
premises of the Company.
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INDOCHINA PETROLEUM TRANSPORTATION JSC
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

Operating lease commitments:

The Company is currently leasing vehicles together with drivers under operating lease agreements.
As at the end of the reporting period, the future minimum lease payments under these operating

23.

lease agreements are presented as follows:

Closing balance

Opening balance

VND VND
Within one year 13,950,936,864 13,797,342,159
In the second to fifth year inclusive 4,887,500,000 443,454,545

18,838,436,864

14,240,796,704

Foreign currencies:

Closing balance

Opening balance

United States Dollar (USD) 705,139.32
Euro (EUR) 200.62

SEGMENT REPORT BY BUSINESS AREA AND GEOGRAPHY

Business segments

180,200.02
200.32

For management purposes, the Company's organizational structure is divided into two operating
divisions - Transportation and Trading, The Company prepares the Business Performance Report for
these two business divisions, The main activities of the two business divisions are as follows:

- Transportation by sea and by road, both domestically in Vietnam and internationally,

- Trading in plastic granules, conducted entirely in the Viethamese market,

(s, 0 5

e

L

5T

Current period Prior period }'g

VND VND JIT

Revenue from overseas sales 101,802,799,152 47,049,492,171 NA
Revenue from domestic sales 292,824,634,598 131,233,615,133 _—
394,627,433,750 178,283,107,304 _'__%

Cost of good sold from overseas sales
Cost of good sold from domestic sale

75,617,030,268
289,979,851,593

31,148,292,305
127,753,787,599

365,596,881,861

158,902,079,904

Segments by business line

The Company’s assets and liabilities at the end of the accounting period primarily relate to the
transportation services segment. The Company’s revenue and cost of sales are presented in Notes

24 and 25 of the Notes the interim financial statements.
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INDOCHINA PETROLEUM TRANSPORTATION JSC

NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

24.

25,

26.

27.

28.

REVENUE FROM GOODS SOLD AND SERVICES RENDERED

Sales of merchandise
Sales of services

In which: Revenue from related parties
(see Note 33)

COST OF SALES

Cost of merchandise sold
Cost of services rendered

FINANCIAL INCOME

Bank interest
Foreign exchange gain

FINANCIAL EXPENSE

Borrowing costs
Foreign exchange loss

PRODUCTIONS COST BY NATURE

Goods purchased

Raw materials and consumables
Labour

Depreciation and amortisation
Provisions

Out-sourced services

Other monetary expenses

Current period

FORM B 09a-DN

Prior period

VND
261,732,448,487
126,716,855,253

VND
81,333,402,904
96,949,704,400

388,449,303,740

178,283,107,304

21,884,355,768

Current period

28,125,874,677

Prior period

VND
261,044,923,440
103,533,800,095

VND
81,317,865,020
77,584,214,884

364,578,723,535

158,902,079,904

Current period Prior period
VND VND
2,304,276,938 3,704,503,701
984,082,853 322,914,235

3,288,359,791

4,027,417,936

Current period Prior period
VND VND
7,481,760,579 1,889,328,620
388,129,843 74,745,268

7,869,890,422

1,964,073,888

Current period

Prior period

VND
261,044,923,440
12,282,681,217

24,716,859,017
23,778,955,715
(3,080,000,000)
45,690,356,911
10,802,011,547

VND
81,317,865,020.00
10,459,949,043

19,926,526,352
9,345,512,088
1,774,534,573
42,505,707,733
3,082,957,868

375,235,787,847

168,413,052,677
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INDOCHINA PETROLEUM TRANSPORTATION JSC
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

29.

30.

31.

GENERAL AND ADMINISTRATION EXPENSES

Labour expense
Out-sourced services

Reversal of provision made for doubtful debt

Other expenses

OTHER INCOMES

Support from charterers

Income from insurance claims

Gain on sales, disposals of fixed assets
Others

In which: Revenue from related parties
(see Note 33)

CORPORATE INCOME TAX EXPENSE

Current corporate income tax expense
Corporate income tax expense based on
taxable profitin the current period

Total current corporate income tax expense

Current period

FORM B 09a-DN

Prior period

VND

7,110,682,201
1,370,214,174

2,176,167,937

VND

6,939,923,352
1,031,556,980
(1,543,465,427)
3,082,957,868

10,657,064,312

9,510,972,773

Current period

Prior period

VND

6,178,130,010
1,018,158,326

15,001,000

VND

2,196,026,845
917,971,717
520,980

7,211,289,336

3,113,719,542

Current period

2,196,026,845

Prior period

VND

3,004,301,450

VND

2,850,202,692
i\

3,004,301,450

2,850,202,693)

The current corporate income tax expense for the period was computed as follows:

Profit before tax

Adjustments for taxable profit

Add back: non-deductible expenses
Taxable profit

Taxable profit at normal tax rate of 20%

Corporate income tax calculated based on

taxable profit in the current period

26
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Current period Prior period
VND VND
14,823,680,934 14,092,013,457
197,826,315 159,000,000
197,826,315 159,000,000

15,021,507,249
15,021,507,249

14,251,013,457
14,251,013,457

3,004,301,450

2,850,202,692
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INDOCHINA PETROLEUM TRANSPORTATION JSC FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

32.

33.

BASIC EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to the ordinary shareholders of the
Company is based on the data below:

Current period Prior period
(Represented)

Net profit after corporate income tax (VND) 11,819,379,484 11,241,810,765
Bonus and welfare funds (*) 1,101,482,761 1,047,657,432
Management bonus fund (*) 64,793,104 61,626,908
Profit for the purpose of calculating basic 10,653,103,620 10,132,526,425
earnings per share (VND)
Weighted everage number of ordinary shares for the
purposes of calculating basic earnings per share 16,493,172 16,493,172
(shares)
Basic earnings per share (VND/share) 646 614

{(*) The Bonus and welfare fund and the management bonus fund for the 6-month period ended 30
June 2026 are estimated based on the actual appropriation rates in 2025 of 10% of profit after tax.

Basic earnings per share for the six-month period ended 30 June 2025 have been restated to reflect
the distribution of profit after tax for 2025 in accordance with Resolution No. 01/NQ-VTDKDD-
DHDCD of the Annual General Meeting of Shareholders dated 26 June 2026, and have been
calculated based on the proportion of profit earned in the first six months of 2025, as follows:

Prior period

Audited Represented
Net profit after corporate income tax (VND) 11,241,810,765 11,241,810,765
Bonus and welfare funds (VND) 1,124,181,077 1,047,657,432
Management bonus fund (VND) 562,090,538 61,626,908
Profit for the purpose of calculating basic 9,555,539,150 10,132,526,425
earnings per share (VND)
Weighted everage number of ordinary shares for
the purposes of calculating basic earnings per 16,493,172 16,493,172
share (shares)
Basic earnings per share (VND/share) 579 614

During the period, the Company has no potential ordinary shares, therefore, does not present
diluted earnings per shares.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the period:

Related parties Relationship
Vietnam National Industry - Energy Group Ultimate Parent Company
PetroVietnam Transportation Joint Stock Corporation and its Parent Company
subsidiaries

PetroVietnam Gas Corporation - Joint Stock Company and its Affiliate
subsidiaries

Binh Son Petroleum Packaging and Trading Joint Stock Affiliate
Company

Ca Mau Petroleum Fertilizer Joint Stock Company Affiliate

PVI Insurance Corporation and its subsidiaries Affiliate

Others Affiliate
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

FORM B 09a-DN

During the period, the Company entered into the following significant transactions with its

related parties:

Current period

Prior period

Sales

PetroVietnam Low Pressure Gas Distribution Joint
Stock Company

PetroVietnam Transportation Joint Stock
Corporation and its subsidiaries

CNG Vietnam Joint Stock Company

Ca Mau Petroleum Fertilizer Joint Stock Company
PetroViethnam Gas Corporation - Joint Stock
Company and its subsidiaries

Binh Son Petroleum Packaging and Trading Joint
Stock Company

Others

VND

7,565,804,677

5,085,5621,223

3,654,148,946
1,000,731,350

450,544,100

4,127,605,472

VND

7,339,900,000

2,593,130,607

4,325,048,335
887,038,800

5,466,670,330

960,000,000

6,554,086,605

21,884,355,768

28,125,874,677

Purchases

PVl Insurance Corporation and its subsidiaries
PetroVietnam Gas Corporation - Joint Stock
Company and its subsidiaries

PetroVietnam Transportation Joint Stock
Corporation and its subsidiaries

Vietnam National Industry - Energy Group

1,784,043,387
1,862,852

4,500,000

1,389,568,805

142,218

1,790,406,239

1,389,711,023

Otherincome
PVl Insurance Corporation and its subsidiaries

2,196,026,845

2,196,026,845

Significant related party balances as at the interim balance sheet date were as follows:

Closing balance

Opening balance

Receivables

CNG Vietnam Joint Stock Company
PetroVietnam Low Pressure Gas Distribution Joint
Stock Company

Vietnam National Industry - Energy Group
(formerly Vietnam Qil and Gas Group)
PetroVietnam Transportation Joint Stock
Corporation and its subsidiaries

Ca Mau Petroleum Fertilizer Joint Stock Company
PetroVietnam Gas Corporation - Joint Stock
Company and its subsidiaries

Others

VND

1,775,963,730
1,744,652,000

1,443,860,504
940,074,699

471,281,490
47,409,840

409,928,336

VND

1,056,914,060
1,648,393,200

1,943,056,042

1,632,355,924

598,155,840
1,917,826,420

482,203,188

6,833,170,599

9,278,904,674
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)
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Remuneration paid to the Company’s Board of Management, Chief Accountant, Board of
Supervisors and Board of Directors during the period was as follows:

Board of Directors

Mr. Le Manh Tuan

Mr. Le Thanh Son

Mr. Luu Manh Thang

Mr. Huynh Chi Thanh (appointed on 27 June 2025)

Ms. Hoang Thi Tuyet Chinh (appointed on 27 June
2025)

Mr. Do Duc Hung (resigned on 27 June 2025)

Ms. Hoang Phuong Nga (resigned on 27 June
2025)

Mr. Pham Anh Hung

Board of Management and Chief Accountant
Mr. Le Thanh Son

Mr. Bui Huu Co

Mr. Vu Hoai Nam

Mr. Nguyen Dinh Chinh

Board of Supervisors

Mr. Le Thien Nhat

Ms. Dang Thi Dung (appointed on 27 June 2025)
Ms. Le Hai Yen (resigned on 27 June 2025)

Mr. Do Nhu Tien

Current period Prior period
VND VND
24,000,000 24,000,000

- 18,000,000

18,000,000 18,000,000
18,000,000 -
18,000,000 -

- 18,000,000

- 18,000,000

30,000,000 30,000,000
108,000,000 126,000,000
Current period Prior period
VND VND
304,697,000 249,040,000
226,296,000 203,760,000
226,390,500 203,760,000
184,200,150 167,679,428
941,583,650 824,239,428
Current period Prior period
VND VND
12,000,000 12,000,000
9,000,000 -

- 9,000,000

9,000,000 9,000,000
30,000,000 30,000,000

Other income other than salaries of the Board of Management, Chief Accountant and other
management personnel during the period was as follows:

Current period

Prior period

Bonus and benefits in kind

VND
1,060,827,437

VND
1,372,100,400

1,060,827,437

1 1372:1 00 )400
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INDOCHINA PETROLEUM TRANSPORTATION JSC FORM B 09a-DN
NOTES TO THE INTERIM FINANCIAL STATEMENTS (Continued)

34. SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Supplemental non-cash disclosures

Interest income from deposits during the period excludes VND 1,860,623,177 (prior period: VND
1,166,135,107), which represents accrued interest on deposits arising during the period but not yet
received. Consequently, changes in accounts receivable have been adjusted by the same amount.

—
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Nguyen Thi Huyen Nguyen Dinh Chinh Le Thanh Son
Preparer Chief Accountant Legal representative
Chief Executive Officer

13 August 2026
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