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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
PERIODIC INFORMATION DISCLOSURE

Kinh giri: - Uy ban chirng khodn Nha Nwic
- 8¢ Giao dich Chirng khodn Ha Ngi

To: - The State Securities Comminssion

- Hanoi Stock Exchange

Thure hién quy dinh tai Khoan 3 Piéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua
B9 Tai chinh huémg dan cong bd thong tin trén thi trudmg chimg khoan, Cong ty C6 phin Qube té
Hodng Gia thuc hién cong bd théng tin béo céo tai chinh (BCTC) ban nién sodt xét ndm 2026 véi
S¢& Giao dich Ching khoan Ha Néi nhu sau:

Pursuant to the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020 of the Ministry of Finance guiding the disclosure of information on the stock
market, Royal International Corp shall disclose the financial statements for the Reviewed Semi-
Annual Financial Statements for 2026 to the Hanoi Stock Exchange as follows:

1. Tén td chirc/Name of organization: CONG TY CO PHAN QUOC TE HOANG GIA
« Mi chirng khoan/ Stock code: RIC
» Diachi/ Address: Duong Ha Long, Phudmg Béi Chay, tinh Quang Ninh

» DDién thoai lién hé/Tel: 02033.848.777 Fax: 02033.846728
& BRI o ocvreesmmsrnsancisnssass Website: http://rovalhalonghotel.com/

2. Nbi dung théng tin cong bd/ Contents of disclosure:

BCTC ban nién soat xét nam 2026 / Reviewed Semi-Annual Financial Statements for 2026



Ef BCTC riéng / separate financial statements;
[1 BCTC hop nhét/ consolidated financial statements);
[0 BCTC téng hop! financial statements Synthesize.

- Céc trudmg hop thude dién phai giai trinh nguyén nhén /Cases subject to explanation of the
cause:

+ T chitc kidm toan dua ra ¥ kién khong phai 1 ¥ kién chip nhén toan phén dbi voi BCTC
(d61 véi BCTC da dugce soat xéUkiém t0n .......) | The audit organization issued an opinion that

was not an unqualified opinion on the financial statements (on the reviewed/audited financial
statemenis .......)-

O Cé lyes [0 Khong/ No
Vin ban giai trinh trong trudng hop tich ¢6/ Explanatory document in case of integration:
=] Co fyes 0 Khéng/ No

+ Loi nhudn sau thué trong ky béo céo c6 sy chénh léch trude va sau kiém toén tir 5% trd 1én,
chuyén tir 15 sang 1ai hodc ngugc lai | Profit afier tax in
the reporting period has a difference of 5 % or more hefore and after auditing, changing from loss
to profit or vice versa

\ Cé fyes O Khdng/ No
Vin ban giai trinh trong trwdng hop tich co/ Explanatory document in case of integration:
L Co /yes O Khong/ No
+ Loi nhuén sau thué thu nhdp doanh nghigp tai bao cdo két qua kinh doanh cua ky bao cao
thay déi tir 10% trd 1én so voi béo céo cung ky nim trude [ Profit after corporate income tax in the
business results report of the reporting period changes by 10% or more compared to the same
period last year:
% Co fyes O Khéng/ No
Van ban giai trinh trong trudmg hop tich co/ Fxplanatory document in case of integration:
i Colyes O Khong/No
+ Loi nhun sau thué trong ky bao cdo bi 15, chuyén tir 13i & béo céo cimg ky néim trudc sang
16 & ky nay hodic nguoe lai / Profit after tax in the reporting period is a loss, changing from profit
in the same period last year to loss in this period or vice versa:
™ Co fyes O Khong/ No
Vian ban giai trinh trong trudng hop tich 6/ Explanatory document in case of integration:
g Co /yes O Khong/ No



Théng tin ndy di duoc cong bé trén trang théng tin dién tr cua cong ty vao ngay:
14/08/2026 tai dudomg dan: https:/rovalhalonghotel.com/vi/our-announcement/ /This information
was published on the company s website on .../.../ ... .. (date), as in the link ....

Tai ligu dinh kém:
- BCTC/ Financial

NGUOI DAI DIEN PHAP LUAT/ Legal representative
CHU TICH BOTPOX AN TRI/Chairman of the BOD

- Vian ban giai trinh/
Explanatory document

Chen Yu Chen
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietnam

STATEMENT OF THE LEGAL REPRESENTATIVE

The Legal Representative of Royal International Joint Stock Corporation (hereinafter referred to as
the "Company™) presents this report together with the reviewed interim financial statements for the
accounting period from 01 January 2026 to 30 June 2026.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND THE LEGAL
REPRESENTATIVE

The members of the the Board of Management, Board of General Directors and The Legal
Representative Company during the first six months of 2026 and up to the date of this Report are as
follows:

Board of Management

Ms Chen Yu Chen Chairwoman

Ms. Tran Thi Hong Licu Vice Chairwoman Appointed on 08 May 2026
Ms. Tran Thi Hong Nhung Member Appointed on 08 May 2026
Ms. Tran Gia Ngoc Phuong Member Resigned on 08 May 20206
Ms. Nguyen Mai Phuong Member Resigned on 08 May 2026
Mr. Dau Quoc Dung Member Resigned on 08 May 2026

Board of Supervisors

Ms. Tran Thi Hong Nhung Head of the Board of Supervisors Appointed on 08 May 2026
Mr. Dau Quoc Dung Head of the Board of Supervisors Resigned on 08 May 2026
Ms. Tran Gia Ngoc Phuong Member Resigned on 8 May 2026

Board of General Directors

Ms. Tran Thi Hong Lieu Deputy General Director
Chief Accountant
Ms. Nguyen Thi Thu Binh Chief Accountant

The Legal Representative of the Company during the first six months of 2026 and as at the date of
this report was Ms. Chen Yu Chen — Chairwoman.

THE AUDITOR

The accompanying interim financial statements have been reviewed by UHY Auditing and Consulting
Company Limited.
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietnam

STATEMENT OF THE LEGAL REPRESENTATIVE (CONT'D)
RESPONSIBILITY OF THE LEGAL REPRESENTATIVE

The Legal Representative of Royal International Joint Stock Corporation (the “Company™) is
responsible for the preparation of the interim financial statements converted into Vietnam Dong that
give a true and fair view of the financial position of the Company as at 30 June 2026, and of its
results of operations and cash flows for the period from 1 January 2026 to 30 June 2026. In preparing
these interim financial statements converted into Vietnam Dong, the Legal Representative is
required to:

= Select suitable accounting policies and apply them consistently;
Make judgments and estimates that are reasonable and prudent;

= State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

*  Prepare the financial statements on a going concern basis unless it is inappropriate to presume
that the Company will continue as a going concern; and

* Design and implement an effective system of internal control to ensure preparation and fair
presentation of the financial statements and to mitigate the risks of material misstatement due to
fraud or error.

The legal representative confirms that the Company has complied with the above requirements in
preparing the interim financial statements.

The legal representative of the Company 18 responsible for ensunng that proper accounting records
are kept, which disclose, with reasonable accuracy at any time, the intenim Gnancial position of the
Company and for ensuring that the financial statements of the Company comply with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System, and relevant legal regulations on
the preparation and presentation of mterim financial statements. It 15 also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

APPROVAL OF THE FINANCIAL STATEMENTS CONVERTED TO VIETNAM DONG

The Legal Representative approves the accompanying interim financial statements converted to
Vietnam Dong of the Company, covering pages 7 to 42, are hereby approved. The financial
statements converted to Vietnam Dong give a true and fair view of the financial position of the
Company as at 30 June 2026, as well as the results of operations and cash flows for the period then
ended, in accordance with the provisions of No. 99/2025/TT-BTC dated 27 October 2025 as
disclosed in Note 2 of the interim financial statements converted to Vietnam Dong.

Users are advised to read the interim financial statements converted to Victnam Dong in conjunction
with the financial statements prepared in US Dollars for the accounting period ended 30 June 2026,
to gain further insights into the Company’s financial position, operating results, and changes n ils
financial condition as presented in the Company's accounting currency.
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ROYAL INTERNATIONAL JOINT STOCK CORPORATION
Ha Long Street, Bai Chay Ward, Quang Ninh Province, Vietham

STATEMENT OF THE LEGAL REPRESENTATIVE (CONT’D)

The legal representative of the Company is Ms. Chen Yu Chen, Chairwoman of the Board of
Directors, has authorized Ms. Tran Thi Hong Lieu, Deputy General Director of the Company, to
approve and sign the financial statements converted to Vietnam Dong of the Company for the interim
financial statements, pursuant to Power of Attorney No. 17012024/UQ.2024 dated 17 January 2024.

For and on behalf of The Legal Representative,

J

Dn Lie;.l

Deputy General Director
Quang Ninh, 12 August 2026
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= U H Y UMY AUDITING AND CONSULTING COMPANY LIMITED
'1 5" Floor, B2 Tower, Roman Plaza, To Huu Road,

Connect te possibility Dai Mo Ward, Hanoi, Vietnam

T :+84 24 5678 3999
E : uhy-info@uhywvn
uhy.vn

No.: 887/2026/UHY - BCSX

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
CONVERTED INTO VIETNAM DONG
On the interim financial statements converted into Vietmam dong
of Royal International Joint Stock Corporation
For the accounting period from 01 January 2026 fo 30 June 2026

To: Shareholders,
Board of Management, Board of General Directors and the Legal Representative of
Royal International Joint Stock Corporation

We have reviewed the accompanying Interim Financial Statements converted into Vietnam Dong of
Royal International Joint Stock Corporation (hercinafter referred to as the "Company™), prepared on
12 August 2026 and set out on pages 7 to 42. These Interim Financial Statements comprise the
Interim Statement of Financial Position as at 30 June 2026, together with the Interim Income
Statement, the Interim Cash Flows Statement and the Notes to the Interim Financial Statements.

Responsibilities of the Legal R resentative

The Legal Representative of the Company is responsible for the true and fair preparation and
presentation of the Company's interim financial statements in accordance with Vietnamese
Accounting Standards, Vietnamesc Corporate Accounting System and relevant legal regulations on
the preparation and presentation of interim financial statements, and for such internal control as the
Legal Representative determines is necessary to enable the preparation and presentation of interim
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities

Our responsibility is to express a conclusion on these Interim Financial Statements converted into
Vietnam Dong based on our review. We conducted our review in accordance with the Vietnamesc
Standard on Review Engagements No. 2410 - Review of Interim Financial Information Performed
by the Independent Auditor of the Entity.

A review of interim financial converted into Vietnam Dong information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Vietnamese Standards on Auditing and, consequently, does not cnable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Auditor's Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Interim Financial Statements converted into Vietnam Dong do not present fairly, in
all material respects, the financial position of Royal International Joint Stock Corporation as at 30
June 2026, and its results of operations and cash flows for the period from 01 January 2026 to 30
June 2026, in accordance with the Vietnamese Accounting Standards, the Vietnamese Corporatc
Accounting System and the relevant statutory requirements relating to the preparation and
presentation of interim financial statements converted into Vietnam dong.

Auditing | Accounting | Tax | Consulting | Training

An independent member of UHY International 5
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REPORT ON REVIEW OF INTERIM FINANCIAL INF ORMATION (CONT’D)
Emphasis of Matter

We draw attention to Note 37 to the Notes to the Interim Financial Statements converted into
Vietnam Dong. As at 30 June 2026, the Company incurred an accumulated loss of VND
599,028,997,644 and, as at 30 June 2026, its current liabilities exceeded its current assets by VIND
171,598,965,728. These conditions indicate the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as a going concern. Nevertheless, The Legal
Representative is devoting substantial resources to addressing these matters in order to enable the
Company to continue its normal operations, Accordingly, the accompanying interim financial
statements have been prepared on a going concern basis,

o]

.

Pham Gia Dat

Deputy General Director

Auditor’s Practicing Certificate No. 0798-2023-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 12 August 2026



ROYAL INTERNATIONAL JOINT STOCK CORPORATION

Form B0la -DN

INTERIM STATEMENT OF FINANCIAL POSITION
CONVERTED INTO VIETNAM DONG

As at 30 June 2026

ASSETS

CURRENT ASSETS

Cash and cash cquivalenis
Cash

Cash equivalents

Current accounts receivable
Short-term trade receivables
Short-term advances to supplicrs
Other short-term receivables

Provision for doubtful short-term receivables

Inventories
[nventories
Other short-term assets
Short-term prepaid expenses
Tax and other receivables from the State budget
NON-CURRENT ASSETS
Fixed assets
Tangible fxed assets

- Cost

- Avewmudated depreciation
Intangible fixed assets

- Costs

- Acoumulated amortization
Long-term assets in progress
Construction in progress
Long-term financial investments
[nvestment m other entitics
Other long-term assets
Long-term prepaid expenses
Long-term substituted equipment, supplics and
spare parts
TOTAL ASSETS

Codes

100
110
111
112

140
141
160
161
163
200
220

422
223

Notes

=1

= S - -]

12
19

13

14

15
10

16

Closing balance

Opening balance

(VIND) (VND)
65,665,713,800 58,866,741,340
48,425,451,392 41,734,934,650

33.364,943,312
15,000,508,080

15,649,485,888
8,455,294 728
6,824,350,512
0,417,696,576
(6,047,895,928)

41,734,934,650

13,536,648,931
8,680,277,067
4.,434,107,003
6,401,381,%60
(3.979,117,059)

1,435,603,824 2,192,215,159
1,435,603,824 2,192,215,159
155,172,696 1,402,942,600
107,918,784 80,969,083
47,253,912 1,321,973,515
866,495,326,192  868,728,604,306
795,385,098,544  798,749,697,033
795,385,998, 544 798,749 697 033
1,558,772,263,208  1,540,736,284,316
(763,386,264, 664) (741 986, 587, 283)
118 238 038 456 H?FE'.’:'#.EE_SAEF'?
(118,238,938 456) (117,254.213,497)
51,477,628,112 51,048,908,894
51,477.628.112 51,048,908,504
11,028,831,656 10,936,980,647
11,028,831,656 10,936,980,647
8,602,867,880 7,993,017,732
922,700,344 745,958,662
7,680,167,536 7,247,059,070
931,[61—,03%992 927,595,345,646




ROYAL INTERNATIONAL JOINT STOCK CORPORATION

Form B01a — DN

INTERIM STATEMENT OF FINANCIAL POSITION
CONVERTED INTO VIETNAM DONG (CONT'D)

BESOURCES

LIABILITIES

Current liahilities

Short-term trade payables

Short-term advances from customers

Tax and other payables to the State budget
Payables to employess

Short-term accrued expenses

Short-term deferred revenue

Other short-term payables

Short-term loan and finance lease obligations
Non-Current liabilitics

Long-term loan and finance lease obligations
OWNER'S EQUITY

Share capital

- Shares with voting rights

Share premiums

Foreign exchange differences

Development investment fund

Retamed earnings

- Accumulated losses by the end of prior year
- Retained earnings for the current period
TOTAL RESOURCES

~

As at 30 June 2026

Closing balance

Opening balance

Codes  Notes (VND) (VND)
300 35514,687,044  344,140,542,007
310 137264,679,528  222,890,549,800
W7 4,565748,184  2,648,301,889
312 18 1,708,267,048 887,035,232
w19 3216815976 9,004,283,792
315 4276939216 8758455913
36 20 66,071,24416  59,078,747,350
319 368,853,992 432,513,122
2 93,762,700,544  92,787,720,017
w n 63,204,130,152  49,293,483,485
330 108,250,008,416  121,249,992,207
B n 108,250,008,416  121,249,992,207
00 23 SS66463S2,048  583,454,803,639
a1l 703,687,540,000  703,687,540,000
il 703,687,540,000 703,687, 540,000
412 81,363,105,200  81,363,105,200
a7 IB04I8,SIL083  384,524,839,843
418 1L,206,193.409  11,206,193,409
£20 (599,028,097,644)  (597326,874,813)
4200 (597,326,874813)  (604,138,226,564)
4206 (1702,12283) 6811351751
440 932,161,039,992  927,595,345,646

|
X il
l_,_,_-f'-

Approved, 12 August 2026

Nguyen Thi Hue
Preparer

Nguyen Thi Thu Binh
Chief Accountant

\Tra TllViVHGIlg Lieu

Deputy General Director



ROYAL INTERNATIONAL JOINT STOCK CORPORATION

Form B02a — DN

INTERIM INCOME STATEMENT CONVERTED INTO VIETNAM DONG
For the period from 0] Janwary 2026 to 30 June 2026

_ : , : Current period Prior period
I'TEMS Codes  Notes (VND) (VD)
Gross revenue from goods sold and services rendered 01 25 T6,853,849,535 Th, 268,124,585
Net revenue from goods sold and services rendered 10 76,853,849,535 76,268,124,583
Cost of goods sold 11 2 53,330,530,372 52,384,032,593
Gross profit from goods sold and services rendered 20 23,323,319,163 23,884,091,590
Financial mcome 22 i1 | 664,008 R48 5,648,799, 103
Financial expenses 23 28 10,163,875,851 12,533,624 420
- In which: Interest expense 24 9,908,959,581 11,889,945,085
Selling expenses 25 29 6,249,954 843 6,073,188,425
General and administrative expenses 26 20 10,171,971,342 10,175,328,215
Net profits/(loss) from operating activities 30 (1,597,484,025) 750,750,035
Other income 3l 31,648,352 34,272 870
Other expenses 32 136,287,198 225,591,305
Other profit/(loss) 40 (104,638,806) (191,318,435)
Accounting profit/{loss) before tax 50 (1,702,122,831) 559,431,600
Current corporate meome tax expense 51 31 - -
Net profit/(loss) after tax 1] (1,702,122,831) 559,431,600
Met profit/{loss) after tax attributable to shareholders 6l (1,702,122,831) 550,431,600
Basic earnings per share 70 32 (24.19) 7.95
Approved, 12 August 2026
W ,f”‘ii/ = cTE] ;
e = [/ /
Nguyen Thi Hue Nguyen Thi Thu Binh  \_—"F¥amThi Hong Lieu
Preparer Chiefl Accountant Deputy General Director



ROYAL INTERNATIONAL JOINT STOCK CORPORATION

Form B03a — DN

INTERIM STATEMENT OF CASH FLOWS CONVERTED INTO VIETNAM DONG

(Applying indirect method)

For the period from 01 January 2026 to 30 June 2026

Ttems

L Cash Mlows from operating activities
FProfit fefire tax

Adfustments for:
Depreciation and amortization
Provisions .
Foreign exchange (gains)/losses arisen from revaliation of
monetary accounts denominated in foreign currency
Gains (losses) on mvesting activitics
Intercst expense

Operating profit before mavements in working capital
(Increase)/decrease in receivables
(Increase)/decreass in mvenlories
Increase/(decrease) in payables (excluding interest, corporate
ncome tax)
(Increase)/decrease in prepaid expenses
Interest expenses paid

Net cash flows from operating uctivities

IL Cash flows from investing activities
Acquisition of ficed assets and other long - term assets
Interest and dividends received

Met cash flows from investing activities

HL Cash flows from financing activities
Receipts from loans
Repayment of borrowmngs

Net cash flows from investing activities

Net cash flows during the period

Opening balance of cash and cash equivalents

Impacts of exchange rate fluctuations

Closing balance of cash and cash equivalents

d - “
|
,/

Codes

0l

02
03

04

05
06

(4]

1o

il

-
i

Ji

B
3
40

]

6l
fill

Nguyen Thi Hue
Preparer

Nguyen Thi Thu Binh
Chiel Accountant

Current period Prior period
(VD) (VIND)
(1,702,122,831) 559,431,600
15,682,616,604 13,264,695,720
18,496,494 (165,933,970
(TR6,441,582) (4,318,304,773)
(88,2358,232) {5,174,230)
9,908,959,381 11,889,545,085
23,033,270,034 23,224,659 430
251,431,303 (1,208,054,630)
772,163,127 277,051,840
(8,968,238,287) 9,631,368,075
(196,020,918) 1,208,003,400
(3,247,392,249) (3,044,060,985)
11,045,193,510 30,088,967,130
(3,648, 006,619) (132,685,700)
58,238,232 5,174,230
(3,559,768,387) (127,511,470)
67,375,784,907 39,014,757,110
(66,579,318,700) (93,899,262,080)
796,266,207 (34,884,504, 970)
6,881,691,330 {4,923,049,310)
41,734,934,650 36,892,998.801
(191,174,588) 261,209,569
45,425,451,392 32,231,159,060
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ROYAL INTERNATIONAL Form B 09a - DN
JOINT STOCK CORPORATION NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 1o 30 June 2026

COMPANY OVERVIEW
Ownership structure

Royal Intemational Joint Stock Corporation (“the Company™) is a joint stock company
cstablished in the Socialist Republic of Vietnam under Investment Certificate No.
221.032.000.118 dated 01 July 2008 which was issued by the People’s Committee of Quang
Ninh Province for a period of 49 years from 13 August 1994, Subsequently, the Investment
Certificate and its subsequent amendments were replaced by the Enterprise Registration
Certificate No, 5700102119 dated 11 May 2018 which was issued by the Department of
Planning and Investment of Quang Ninh Province and the Investment Registration Certificate
No. 544.2194.665 dated 17 July 2018 which was issued by the People’s Committee of (Juang
Ninh Province. The latest amendment to the Enterprise Registration Certificate (13th) was
issued on 08 September 2023, The latest amendment to the Investment Registration
Certificate (15th) was issued on 10 October 2023.

Since 26 May 2022, the Company's shares have been traded on the Unlisted Public Company
Market (“UpCom™). The stock ticker symbol of the Company is ‘RIC”.

Principal business activities

The main business activities of the Company are to provide the services on prize-winning
games for foreigners: to build and operate a five-star hotel; and to provide other entertainment
services; and providing entertainment services in Bai Chay Ward, Quang Ninh Province. In
addition, the Company acts as an authorized foreign exchange agency under the License No.
09/QUNI dated 05 January 2024 issued by the State Bank of Vietnam — Quang Ninh branch.

Normal business cycle
The Company’s normal business cycle does not exceed 12 months.
Number of employees

At the end of the accounting period, the Company had 343 employees (At the beginning of
the year: 356 employees).

Statement on the comparability of information on the financial statements

As presented in Note 3.1, from 01 January 2026, the Company has applied Circular No.
99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of Finance providing
guidance on the Vietnamese Corporate Accounting System. Accordingly, the Company
updated certain accounting policies relating to the classification and recognition of financial
investments, the recognition of revenue and cxpenses, the accounting treatment of Exchange
differences, and the presentation of the financial statements. The changes in accounting
policies are implemented to reflect more appropriately the nature of economic transactions
and events, and do not significantly affect the Company's financial position, results of
operations and cash flows as at and for the period from 1 January 2026 to 30 June 2026.



ROYAL INTERNATIONAL Form B 09a — DN
JOINT STOCK CORPORATION NOTES TO THE INTERIM FINANCIAL STATEMENTS

FINANCIAL YEAR AND ACCOUNTING CURRENCY
Accounting period

The Company's accounting period commences on 01 January and ends on 31 December each
vear.

These interim financial statements have been prepared for the six-month period from 01
January 2026 to 30 June 2026.

Accounting currency

The Company's accounting and presentation currency is the United States Dollar (“USD”).
The Company determines its accounting currency based on the currency primarily used in
sales and service transactions, which has a significant impact on the selling prices of goods
and services, and the currency used to quote selling prices and receive payments.

The presentation cuwrrency of the translated financial statements is Vietnamese Dong
(“VND™). The principles for translating the financial statements from USD into VND are
presented in Note 4.

The change in the accounting currency does not have a material impact on the Company’s
financial statements.

APPLIED ACCOUNTING STANDARDS AND REGULATIONS
Applied accounting standards

The Company applics Vietnamese Accounting Standards and the Vietnamese Corporate
Accounting System promulgated under Circular No. 99/2025/TT-BTC dated 27 October 2025
issued by the Ministry of Finance, the guidance circulars for the implementation of
Vietnamese Accounting Standards, and other relevant legal regulations on preparation and
presentation of the financial statements.

The accompanying Vietnam Dong-converted financial statements are not intended to present
the financial position, results of operations or cash flows in accordance with accounting
principles and practices generally accepted in countries and jurisdictions other than Vietnam.
Accordingly, these financial statements may not be suitable for use in other jurisdictions, and
the accounting principles and practices applied in Vietnam may differ from those generally
accepted in other countries and jurisdictions.

Statement of compliance with accounting standards and regulations

The Legal Representative ensures compliance with Vietnamese Accounting Standards, the
Vietnamese Corporate Accounting System promulgated under Circular No. 99/2025/TT-BTC
dated 27 October 2025 issued by the Ministry of Finance, the guidance circulars for the
implementation of Vietnamese Accounting Standards issued by the Ministry of Finance, and
other relevant legal regulations relating to the preparation and presemtation of financial
statements.
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4. SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND
RELEVANT LEGAL REGULATIONS

Principles for the translation of financial statements prepared in forcign currency into
Vietnamese Dong

As disclosed in Note 2.2, the Company uses USD as its accounting currency. Financial
staternents prepared in USD are translated into Vietnamese Dong ("VND") for public
disclosure and submission to the competent regulatory authorities in Vietnam in accordance
with the following principles:

- Assets and liabilitics are translated using the average transfer buying and sclling
exchange rate quoted by the commercial bank with which the Company regularly
conducts transactions at the end of the accounting period (Joint Stock Commercial Bank
for Foreign Trade of Vietnam which was VND/USD 26.296 .

- Owners’ contributed capital, share premium, other capital and bond conversion options
are translated using the actual exchange rates at the dates of capital contribution.

- Exchange differences and asset revaluation differences are translated using the actual
exchange rates at the dates of revaluation.

- Undistributed profit after tax and funds appropriated from undistributed profit after tax
arising after the investment date are translated by reference to the relevant items in
the income statement. The remaining undistributed profit after tax is translated into
Vietnamese Dong using the historical exchange rate applicable to the undistributed profit
after tax item.

- Profits and dividends paid are translated using the actual exchange ratcs at the dates of
payment.

- ltems in the interim income statement and the interim cash flows statement are translated
using the actual exchange rates at the transaction dates or the average exchange rates for
the accounting period, provided that such averages reasonably approximate the actual
exchange rates at the transaction dates (with differences not exceeding the spot exchange
rale band prescribed by the State Bank of Vietnam).

Exchange differences arising from the translation of the financial statements prepared in USD
converted into Vietnamese Dong are recognised in the item “Exchange differcnces™ (Code
417} within Owners” equity in the statement of financial position.

Users should read thesc interim financial statements translated into Vietnamese Dong together
with the interim financial stalements prepared in United States Dollars for the six-month
accounting period ended 30 June 2026 to obtain further information about the Company’s
interim financial position, interim results of operations, and interim cash flows presented in
the Company’s functional currency.

13
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Exchange rates

Foreign currency transactions are translated into the accounting currency using the exchange
rates prevailing at the transaction dates. Monetary items denominated in forcign currencics
outstanding at the end of the period are translated using the exchange rates prevailing at the
reporting date,

Exchange differences arising during the period from foreign currency transactions are
recognised in financial income or financial expenses. Exchange differences arising from the
retranslation of monetary items denominated in forcign currencies at the end of the financial
period, after offsetting exchange gains and exchange losses, are recognised in financial
mcome or financial expenses.

The exchange rates used to translate foreign currency transactions are the actual exchange
rates prevailing at the transaction dates. The actual exchange rates applicable to forcign
currency lransactions are determined as follows:

- For foreign currency purchase and sale transactions (spot contracts, forward contracts,
futures contracts, option contracts and swap contracts): the exchange rate specified in the
foreign currency purchase and sale contract entered into between the Company and the
bank.

- Where the contract does not specify the settlement exchange rate: the actual exchange rate
at the transaction date is the average transfer buying and selling exchange rate quoted
by the commercial bank with which the Company regularly conducts transactions, or an
exchange rate approximating such average transfer buying and selling exchange rate at the
transaction date (hercinafter referred to as the “approximate rate”). The approximate rate
must not differ by more than +/-1% from the average transfer bu ying and selling exchange
raic at the transaction date. The approximate rate is determined on a daily basis as the
arithmetic average of the daily transfer buying and sclling rates quoted by the commercial
bank. The use of the approximate rate must not result in a material mmpact on the
Company’s financial position or results of operations for the accounting period.

The exchange rate used for the refranslation of monetary items denominated in foreign
currencies at the reporting date is the average transfer buying and selling exchange rate of the
commercial bank with which the Company regularly conducts transactions at the cnd of the
accounting period. For balances of demand deposits denominated in foreign currencies,
the Company retranslates all monetary items denominated in foreign currencies using
the average transfer buying and selling cxchange rate of the commercial bank where the
foreign currency deposit accounts are maintained, The Company does not retranslate part or
all of foreign currency denominated receivables for which a provision for doubtful debs has
been recognised.

Cash and cash equivalents

Cash comprises cash on hand, demand deposits and term deposits. Cash equivalents are
short-term investments with original maturities of three months or less from the acquisition
date, which are readily convertible into known amounts of cash and are subject to insignificant
risk of changes in value.

14
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Financial investments

Held-to-maturity investments

An mvestment is classified as held-to-maturity when the Company has the intention and
ability to hold it to maturity. Held-to-maturity investments include term deposits with banks,
loans granted for the purposc of eaming periodic interest income and other held-to-maturity
investments.

Held-to-maturity investments are initially recognised at cost, including the purchase price and
costs directly attributable to the acquisition of the investments, After initial recognition, these
investments are recognised at recoverable amount, Interest income arising after the acquisition
date is recognised as financial income on an accrual basis, Interest accrued before the
Company acquires the investment is deducted from the cost of the investment at the
acquisition date.

When there is firm evidence that part or all of an investment may not be recoverable and the
amount of the loss can be measured reliably, the loss is recognised in financial expenses during
the period and deducied directly from the carrying amount of the investment..

Investments in equity instruments of other entities

Investments in equity instruments of other entities comprise investments in equity instruments
of investees over which the Company has neither control, joint control nor significant
influence.

Investments in equity instruments of other entities are initially recognised at cost, including
the purchase price or capital contribution together with transaction costs directly attributable
to the acquisition of the investments. Dividends and profits carned before the acquisition of
the investment are deducted from the carrying amount of the investment. Dividends and profits
earned after the acquisition are recognised as income. Dividends received in the form of shares
are recorded only as an increase in the number of shares held, without recognising the value
of the shares received.

A provision for impairment of investments in equity instruments of other entities is established
as follows:

= For investments in listed sharcs or investments whose fair value can be determined
reliably, the provision is based on the market value of the shares.

*  For investments whose fair value cannot be determined reliably as at the reporting date,
the provision is recognised based on the loss incurred by the investee

Any increase or decrease in the provision for impairment of investments in equity instruments
of other entities required at the end of the financial period is recognised as financial expenses.

Receivables

Receivables are tracked in detail by original repayment term, remaining repayment term at

the reporting date, original currency, and individual debtor, and arc presented at their

carrying amounts, net of provisions for doubtful debis.

The classification of receivables into trade receivables and other receivables is based on the

following principles:

* Trade receivables represent commercial receivables arising from sales transactions
between the Company and independent customers
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*  Other receivables represent non-commercial receivables that are not related to sales
transactions.

Provision for doubtful debts is made for each reccivable based on the overdue period of the
principal amount according to the original debt repayment commitment (excluding any debt
rescheduling agreed between the parties), or based on the estimated amount of potential loss.
Receivables determined to be irrecoverable are written off.

Any increase or decrease in the provision for doubtful debts required at the end of the financial
period is recognised in administrative expenses.

Inventories
Inventories are measured at the lower of cost and net realisable value.

The cost of inventories is determined as follows:

*  Raw materials and merchandise: Includes purchase costs and other directly attributable
costs incurred to bring the inventory to its current location and condition.

* Finished goods: Includes raw material costs, direct labour costs, and allocated
manufacturing overheads based on normal operating capacity.

Cost of raw materials is allocated to each product based on actual quantities consumed

Net realisable value (“NRV™) is the estimated selling price of inventories in the ordinary
course of business, less estimated costs of completion and estimated costs necessary to make
the sale,

The cost of inventories is determined using the wei ghted average method and is accounted for
using either the perpetual inventory system,

A provision for decline in value of inventory is recognised for cach inventory item where the
Ccost exceeds its net realisable value. Increases and decreases in the provision for decline in
value of inventories at the end of the financial year are recognised in the cost of goods sold.

Prepaid expenses

Prepaid expenses include actual costs incurred in the current period but related to multiple
accounting periods. The Company's prepaid expenses include the following:

Tools and equipment

Tools and equipment put into use are amortised on a strai ght-line basis over a maximum period
of 3 years,

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of a tangible
fixed asset comprises all expenditures incurred by the Company to acquire the asset up to the
time the asset is brought to the location and condition necessary for it to operate in the manner
intended by the Company. Expenditures incurred subsequent to initial recognition are added
to the carrying amount of the asset only when it is probable that such expenditures will
generate future economic benefits from the use of the asset. Expenditures that do not satisfy
the above condition are recognised as production and business expenscs in the period incurred.
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When tangible fixed assets arc sold or disposed of, their cost and accumulated depreciation
are derecognised, and any resulting gain or loss from assets disposal is recognised as income
or expense for the period.

Tangible fixed assets are depreciated using the strai ght-line method over their estimated useful
lives. The estimated useful lives of the various categories of tangible fixed assets are as

follows:
Asset category Estimated useful lives (Year)
- Buildings and structures 35-50
- Machinery and equipment 05-10
- Transportation and transmission equipment 03
- Office equipment and management tools 08
- Other tangible fixed assets 0s

Intangible fixed assets
Intangible fixed assets are presented at cost less accumulated amortisation.

The cost of intangible fixed assets includes all expenditures incwrred by the Company to bring
the asset to the location and condition necessary for it to operate in the manner intended by
the Company. Costs related to intangible fixed assets incurred after initial recognition are
recognised as production and business expenses in the period incurred unless these costs are
directly associated with a specific intangible fixed asset and increase the future economic
benefits expected to be derived from that asset.

When intangible fixed assets are sold or disposed of, their cost and accumulated amortisation
are derecognised, and any gains or losses arising from the disposal are recognised as income
or expense for the period.

The Company's intangible fixed assets include:

Land use rights comprise all actual costs incurred by the Company directly attributablc to
the land use rights.

Land use rights with finite terms are stated at cost less accumulated amortisation. The cost
of land use rights comprises the purchase price and directly attributable costs incurred in
acquiring the land use rights, Such land use rights are amortised on a straight-line basis over
the period during which the Company is not required to pay land rental,

Land use rights with indefinite terms are stated at cost and are not amortised.
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Construction in progress

Construction in progress reflects dircctly attributable costs (including interest expenses where
applicable in accordance with the Company's accounting policy) incurred for asscts under
construction, machinery, and equipment being installed for production, leasing, and
management purposes, as well as costs related to ongoing fixed asset repairs. These assets are
recognised at cost and are not subject to depreciation until they are brought into use.

Where a construction project or a component of a construction project under investment by
the Company, or under a business cooperation arrangement for construction investment,
cannot be further implemented, the Company assesses the recoverability of the construction-
in-progress expenditure incurred based on the prevailing circumstances. Any difference
arising from the assessment that is determined to be unrecoverable is recognised in the
Company's results of operations for the period.

Payables and accrued expenses

Payables and accrued expenses are recognised at the value of the present obligations that the
Company 1s required to settle in the future, arising from transactions for goods purchased or
services received, or other financial obligations at the time of preparing the financial
statements.

Accrued expenses are recognised based on reasonable and reliable estimates of the amounts
payable, taking into account the information and conditions available at the end of the
accounting period,

Liabilities are monitored m detail by original repayment term, the remaining repayment term
at the reporting date, original currency, and individual creditor, Liabilities are not recognised
at an amount lower than the obligation to be settled.

The classification of payables into trade payables, accrued expenses and other payables is

based on the following principles:

* Trade payables: Represent commercial liabilities arising from the purchase of goods,
services, and assets where the seller is an independent entity from the Company.

* Accrued expenses: Represent payables for goods and services received from the seller or
provided to the buyer but not yet settled due to the absence of invoices or insufficient
accounting documentation, and payables to employees for accrued annual leave, together
with other accrued production and business expenses.

* Dividends and profits payable: Represent the dividends and profits payable by the
Company to its owners (sharcholders).

¢  Other payables: Represent non-commercial payables that are not related to transactions
involving the purchase, sale, or supply of goods and services.

Principles for recognition of deferred revenue

Deferred revenue includes revenue received in advance from customers, mcluding amounts
paid in advance for one or more accounting periods in respect of asset leases: asscts supported,
sponsored, or gified with attached conditions for the management, use, and control of such
assets; and other deferred revenue items, such as revenue corresponding to the value of goods,
services, or discount amounts for customers under loyalty programmes.

Deferred revenue is recognised as revenue in the accounting period in which the Company
fulfils its obligations to provide goods or services, or is allocated over the period of the
customer's economic benefit, in accordance with the nature of the transaction and the terms of
the contract.
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Principles for recognition of loans and finance lease obligations

Loans and finance lcase obligations are initially recognised at the amount actually received.
Transaction costs and finance costs directly attributable to the borrowings are recognised as
financial expenses in the period incurred, cxcept where such costs are capitalised in
accordance with the Company’s borrowing cost policy.

Subsequent to initial recognition, loans and finance lcase obligations are subsequently
recognised at the outstanding amounts payable, including principal and interest payable in
accordance with the relevant loan agreements or lease contracts. Borrowing costs and related
Financial expenses are recognised in the cxpenses of the period in which they are incurred,
except where such costs are capitalised in accordance with the Company’s borrowing cost
policy.

For lease contracts that qualify for classification as finance leases, the leased assets and lease
liabilities are recognised in accordance with the economic substance of the transactions.

Principles for recognition and capitalisation of borrowing costs

Borrowing costs comprise interest expenses and other costs incurred directly in connection
with the Company’s borrowings,

Borrowing costs are recognised as expenses in the period in which they are incurred, except
for borrowing costs directly attributable to the acquisition, construction, or production of
qualifying asscts, in which case such borrowing costs are capitalised as part of the cost of the
respective assets until the assets are ready for their intended use or sale,

The capitalisation of borrowing costs is carried out based on the actual timing and extent of
investment activities, and is applied only during the period in which activities necessary to
prepare the asset for its intended use are in progress.

Owners’ equity
Share capital

Share capital is recognised based on the actual capital contributions made by shareholders and
approved by the competent authorities (if any),

Share premium

Share premium is recognised as the difference between the issuance price and the par value
of shares upon initial issuance or additional issuance, the difference between the reissuance
price and the carrying value of treasury shares, and the equity component of convertible bonds

upon marurity. Direct costs related to additional share issuances and reissuance of treasury
shares are deducted from the share premium.

Other owners’ equity
Other owners” equity is formed from appropriations of business results, asset revaluation, and

the residual amount between the fair value of assets received as donations, gifts, or
sponsorships and rclated taxes payable (if any).
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Revenue and income recognition
Revenue from sale of goods and finished products

Revenue from sale of goods and finished products is recognised when all of the following

conditions are satisfied:

* The Company has transferred substantially all the risks and rewards of ownership of the
goods or products to the buyer.

* The Company no longer retains managerial involvement to the degree usually associated
with ownership, or effective control over the goods or products,

* The revenue can be measured reliably. Where contracts provide buyers with the right to
return purchased goods or products subject to specified conditions, revenue is recognised
only when such conditions no longer exist, and the buyer no longer has the right to return
the goods or products (except where customers are entitled to return goods in exchange
for other goods or services).

* The Company has received or will receive economic benefits from the sales transaction.

* The costs relating to the sales transaction can be measured reliably,

Revenue from rendering of services

Revenue from rendering of services is recognised when the outcome of the transaclion can
be measured reliably. Where services are rendered over multiple accounting periods, revenue
recognised in each period is determined based on the stage of completion of the transaction
as al the reporting date. The outcome of a service transaction is considered to be reliably
measurable when all of the following conditions are satisfied:

* The revenue can be measured reliably, Where contracts provide customers with the right
to return purchased services subject to specified conditions, revenue is recognised only
when such conditions no longer exist, and the customer no longer has the right to cancel
the services.

* It is probable that the cconomic benefits associated with the service transaction will flow
to the Company.

e The stage of completion of the transaction at the end of the financial period can be
measured reliably.

* The costs incurred for the transaction and the costs to complete the service transaction can
be measured reliably,

Expense recognition

Cost of goods sold is recognised when costs directly related to the generation of revenue have
been incurred and can be measured reliably, in accordance with the matching principle,
regardless of the timing of payment. Where necessary, costs directly related to the revenue
recognised during the period are estimated and recognised based on reasonable and consistent
assumptions. Costs in excess of normal consumption levels are recognised immediately in
cost of sales in accordance with the prudence principle.

Expenses other than cost of goods sold, including selling expenses, general and administrative
cxpenses, and other operating expenses, are recognised in the income statement during the
period in which they are incurred, in accordance with the related revenue and regardless of
the timing of payment. Such expenses are recognised when sufficient evidence exists that an
obligation has arisen and the amount can be measured reliably.

Expenses that do not gencrate future economic benefits are recognised immediately as
expenses in the period in accordance with the prudence principle.
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Expenses are classified and presented in accordance with the economic substance of each type
of expense, in compliance with applicable accounting standards and the accounting
regulations in force.

Corporate income tax

Corporate income tax expense comprises current corporate income tax and deferred corporate
mcome tax.

Current corporate income tax

Current corporate income tax is the amount of tax calculated based on taxable income.
Taxable income differs from accounting profit due to adjustments for temporary differences
between tax and accounting treatments, non-deductible expenses, non-taxable income, and

tax losses carryforwards.
Related parties
Parties are considered to be related if one party has the ability to control or exercise si gnificant

influence over the other party in making financial and operating policy decisions. Parties are
also considered related if they are subject to common control or common si gnificant influence.

In considering related party relationships, the substance of the relationship takes precedence
over its legal form.

Segment reporting

A segment is a scparately identifiable component of the Company engaged either in providing
related products or services (business segment) or in providing products or services within a
particular economic environment (geographical segment). Each segment experiences
different risks and returns compared to other segments,
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Cash and cash equivalents

Unrestricted cash and cash equivalents

Closing balance

Opening balance

(VND) (VND)
- Cash 15,400,456,000 25,251,167,487
- Bank deposits 17,955,487.312 16,483,767,163

+ Vietnam Public Joint Stock Commercial Bank -

Quang Ninh Branch

+ Joint Stock Commercial Bank for Foreign Trade of

Vietnam - Ha Long Branch

3,017,203,040

11,482,385, 064

2,530,929.312

13, 584,682,765

+ Joint Stock Commercial Bank for Investment and 3,311,639,352 184,398,812
Development of Vietnam - Quang Ninh Branch

+ Other commercial banks 144,250 8356 183,756,274
Cash equivalents (*) 15,060,508,080 =
Total 48,425,451,392 41,734,934,650

(*) Fixed-term deposit agreement No. 01.2026/VCB-HG dated 05 May 2026 with the Joint

Stock Commercial Bank for Foreign Trade of Vietnam — Ha
amount of VND 15,000,000,000, a term of one month, an inte

Long Branch, with a deposit
rest rate of 4.75% per annum,

interest payable at maturity and capitalised into the principal upon maturity, with automatic

renewal upon maturity.

Trade receivahles

Closing balance Opening balanee

(YD) (VND}

Cost Provision Cost Pravision
Store-term trade receivables BASS.204T00 (6,047,895,928) 8680270067  (5.979,107,099)
- Long Bay (Group tour) GOAT.895928 (5,047895,008) 5970117099  (5.979,117,099)
- Quang Nioh Province Inves tment Promotion and Support Board 487,212,288 580,526,174
- Nam Cuong Thinh Trading Company Limited 271,574 528 145,951,824
- Others 1,6:48.206,984 1,971,681,970
Long-term trade receivables
Total SASI04TIS (6,T895,928)  8,680277.067 (5,979,117,099)

Advances to suppliers

Closing balance

Upening balance

(VND) (YND)

Short-term advances to suppliers 6,824,390,512 4,434, 107,003

- NME Invest and Development 1,082,159,288 1,073,146,781

- Vialight Viet Nam Technology Investment, - 877,548,499
Development and Commercial Co., Iid

- Viet A Construction Consulting and Trading Jomnt 703,102,448 697,246,826

ANGEL SINGAPORE(ASIA) PTE. LTD 4,072,356,336 =

- Other prepayments 966,772,440 1,686,164,897

Long-term advances to suppliers - -

Total 6,824,390,512 4,434,107,003
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Other receivables

L e N or d

Closing balance Opening balance

(VND) , (VND)

Cost Provision Cost Provision
Short-term 6,417,696,576 - 6,401,381, 960
- Advances 122,434,176 -
- Recemvales of VAT and special 0,119,000,312 - 0,196,135,970

consumption tax related to the chips

- Other receivables 176,262 028 - 205,225,950 !
Long-ferm = 5 = '
Total 6,417,696,576 6,401,381,%60 -

(*) The balance includes the value-added tax and special consumption tax that the Company

|

b

has prepaid to the tax authority in relation to the chips held by customers at the end of the
period (due to the timing difference between tax calculation/payment and revenue
recognition under Vietnamese Accounting Standards). This tax receivable will be offset
apainst future tax payables.

Doubtful debts

Closing balance Opening balanee
(YND) , (VD)
Cost  Recoverable Provision Cost  Recoverable Provision
amounl amount
Trade Receivables 6,047,895,928 - (6,047,895,928)  5,979,117,099 - (5,979,117,099)
- Long Bay (Group tour) 6,047 893,528 - [6,047895,928)  5,979,117,099 - (3.979,017,09%)
Total 6,047,895,928 - (6,047,805,928)  5.979,117,099 - (3,979,117,099)
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10.

Financial investments

The Company's financial investments include equity investments in other entities. Information regarding the Company’s financial investments is as follows:

Equity invesimenis in other entifies

Closing balance Opening balance
(VND) (VD)
Cost Recoverable  Provision Cost Recoverable Provision
amount amouni
= - UP Securities Joint Stock Company 11,028,831,656 11,028,831,656 - 10,936,980,647 10,936,980,647 -
Tokal 11,028,831,656  11,028,831,656 - 10,936,980,647 10,936,980,647 =

(*) Asat the end of the accounting period, the Company held 729,000 shares, equivalent to 2.25% of the charter capital.
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11. Inventories

Closing balance Opening balance

(YNNI " (YND)

Cost Provision Cost Provision
- Raw matermk 1,051,471,856 - [,816,836,744 -
- Merchandise 384,131,968 - 373,378,415 -
Total 1,435,603,824 - 2,192.215,159

12. Prepaid expenses

Closing balance Opening balance

(VND) (VND)
Short-term 107,918,784 80,969,085
- Tools and supplies expenses awailing allocation 107,918,784 80,969,085
Long-term 922,700,344 745,958,662
- Tools and supplies expenses awaiting allocation 922,700,344 745,958,062
Total 1,030,619,128 826,917,747
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13, Tangible fixed assects

Cost
Opening bulznce

Addiions during the period

Assets written off’

Foreign exchange differences on transhtion into VND
Closing balance

Accomilated depreciation
Opening balance

Depreciation during the period

Assels written ofl’

Foreign exchange differences on transhition inta VND
Clusing balance

Net book value
Opening halance
Closing balance

Buildings and Machinery and Vehicles, Tnstrument and Other tangible Total
sfructures equipment trans por tation tools for Mxed assets
management
VD VAND VND VND VD VND
1,140,753,698276  324,548,552,906 15939931318 20,224,643,198 30,269 458,608  1,540,736,284316
3,54L 192066 3,126,725,580 - - . §,668,917,976
- [572,358,736) - - = (572,358,736)
9,580,283, 772 2,125,625 382 133,806,816 169,850,706 329.792,9% 12.939,419,652
1152876174144  329.828,845,4232 16/0173,798, 144 10,394 493 904 39,599,151,584 1,588,772,263,208
(3615T8988,140) (306,199,993.396) (15,939,931 ,328) (20,224,643,198)  (38,043,031,221)  (741,986,587,283)
(13,836,111,084) (1,619,569, 782) - - {226,935738) (15,682,601 6,504
- 572,358,736 - - - 572,358,736
(3,087,841 832) (2,577,526,758) (133,866,816} (169,850,706) {320,333.400) (6,280.419,513)
(AT8,502.941,056) (309,824,731,200)  (16,073,798,144) (20,394 493,904)  (38,590,300,360) (763.386,264,664)
T79,0 74,710,136 1§,348,559,510 - - 1226427387  798,749,697,033
TT4373,133088  20,003,814,232 . - 1008951,224 795,385 998,544
26
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Detailed list of tangible fixed assets currently in existence with an original cost accounting for 10% or more of the Company's total tangible fixed assets:

No. Asset Amortisation Cost Accumulated  Carrying amount
starl date amortisation

VD VNI VIND

| Casino Extension Building | October 2008 163,2%1,672,408 79,192,902,120 84,088,770,288

2 Royal Ha Long Hotel Building (13-storey) - Block A | January 2014 372,135811,688  156,681,902,328  215,453,909,360

3 Royal Ha Long Eotel Building (13-storey) — Block B | January 2014 261,879,044, 302 - 261,879,044,392

4 Royal Convention Centre Buikding 31 December 2022 133,172,936,480 14,510,632 424 L18,662,304,056

Total 930,470,364,968  250,385,436,872 680,084,928,096

Tl e RTTTCe  — e ———

As at the end of the period:

The cost of fully depreciated property, plant and equipment that remained in use amounted to VND 372,555,837,696 (as at the beginning of the year:
WND 369,578,625,430).

The net book value of property, plant and equipment pledged as collateral for borrowings amounted to VIND 726,912,766,008 (as at the beginning of the year :
WVND 730,540,427,134).

The net book value of tangible fixed assets that were lemporarily idle for repairs amounted to VND 2,440,558,056 (as at the beginning of the year: VND 2,517,682,196).
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14. Intangible fixed assets
Landuse rights (*)  Computer Software Total
' _VND VND VND
Cost
Opening balance 114,58%,326,636 1,664,556,561 17,254213497
Forcign exchange differcnces on translation into WND 562,344,652 22.380,267 954,724,559
Closing lalance 115,551,671,328 1,687,267,128 118,238,938,456
Accamulated amortization
Opening balance (114,589,326,636) (2,664,886 861)  (117,254,213,497)
Forcign exchange differeaces on translation imto VND (562,344,692 (22,380,267) (984, 724,959
Closing balance (115,551,671,32%) (2,687,267,128)  (118,238,938,456)
et hoak value
ﬁ;‘tning balance ) 3 5 -
Closing balance 7 7 -
Detailed list of intangible fixed assets currently in existence with an original cost accounting
for 10% or more of the Company’s total intangible fixed assets:
No. Asset Amortisation Cost Accumulated Carrying amount
start date amortisation
) VND VND YND
1 Land use rights 13 August 1994 115,551,671,328 115,351,671 328
Total 115,551,671,328  115,551,671,328 -
As at the end of the period, the cost of fully amortised intangible fixed assets that remained in
use amounted to VND 118238938456 (as at the beginning of the year: VND
117,254,213,497).
(*): This includes the value of the land use rights contributed as initial capital, which were
valid until 13 April 2021. Upon expiry of this term, the Company is required to pay annual
land rental to the Quang Ninh Provincial People’s Committee.
15. Long-term assets in progress

Closing balance Opening balance
(VND) . (VND)
Cost  Recoverable Cost Recoverable
amount amount
Construction in progress 51,477,628,112 - 51,048.908,804 2
- Renovation and construct a new
51,477 628,112 = &1,048 908
Royal Hotel and Villas project (*) L NG
Total  S1477,628,112 - 51,048,908,8%4

(*) As at 30 June 2026, the Royal Hotel and Villas renovation and reconstruction project
remained temporarily suspended. The Company's Legal Representative is currently
reassessing the project and evaluating the feasibility of resuming its implementation in the
future. The carrying amount of construction in progress relating to this project will be
determined upon the issuance of"an official decision by the Company’s Board of Management.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

16. Long-term spare parts, equipment and supplies

- Substituted equipment, supplies and spare parts
Total

17. Trade payables

Short-term
- Kha Thuy Privatc Enterprise
- Dinh Nga Trading and Services Company Limited
- Mr. Nguyen Manh Ha
- Ms. Pham Thi Hien
- Quang Ninh Power Company
Vinalight Vietnam Investment, Trading and
- Technology Development Company Limited
- Others
Long-term

Total

18. Advances from customers

Short-term

- Fresh Tour Travel and Services Jomt Stock Company
- Nam Cuong Thinh Tradmg Company Limited

- Times Travel Vietnam Company Limited

- Other Prepayments

Long-term

Total

Closing balance Opening balance
(VND) (VND)

7,680,167 536 7,247,059,070
7,680,167,536 7,247,059,070

Closing balance

Opening balance

(VIND) (VND)
4,565,748,184 2,648,301,889
633,233,976 423,490,480
344 845,744 245,619,263
154,515,296 150,412,136
188,989,352 167,127,493

581,430,856
709,308,304

1,953,424,656

240,821,095

1,420,831,422

4,565,748,184

2,648,301,839

Closing balance  Opening balance
(VND) (VIND)
1,708,267,048 887,035,232
102,422,920 101,569,915
261,250,760 139,330,470
300,773,648 -
1,043,819,720 620,134,847
1,708,267,048 887,035,232
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For the period from 01 January 2026 to 30 June 2026

19.

Tax and other payables to the State budget

{pening Balance Payabie Paid  Ameuntoffset  Exchanse dfferences Closing
™ woWwW W W W
Tax and other payabies to the State budse! 900590 BTETSTOATY (30,229,187,976) (L39479,136) T5,0L0824 326,815,076
- Chutpat vt UGN LIMMTA  IMGNEY (19470 1) N5 11037483
- Specinl consumpiion e 6088480403 IMES05896 (22300874 Bady - MMM 3306 6R
- Perinal imcome fax A0 BIOMGEE  ITISAN - 1 -
Lo o iz, o el ft - TNMANITE (T
- (Mher fazer - naem e - -
Tox and other recivables fom he State dget LILYISIS  LBMSTI (4T2sgny ; pSisAl) 4125391
- Persanal incame lox . (1353803 . WSOTRY 415300
- Land and housing tor, lomd restal fies L3I9TR3 D130 T - - (4,655,048, 233)

Falue added tax

The Company pays value-added tax under the deduction method. The value-added tax rates
are as follows:

- Value-added tax ("VAT") on ordinary business activities 8%
- Value-added tax ("VAT") on rental of business premises 10 %
- Value-added tax ("VAT") on casino and prize-winning electronic 10 %

gaming activilics
Special consumption tax

The Company is subject to special consumption tax on its casino and prize-winning electronic
gaming activitics at a tax rate of 35 %.

Corporate income tax

The Company is subject to corporate income tax on its taxable income at a rate of 20%.
Land rental fees

The Company is required to pay annual land rental for the land area of 62,377.6 m® currently
in use at Royal International Joint Stock Corporation. The applicable land rental rate is VND
211,932 per m* from 01 January 2026 to 12 April 2026 and VND 333,645 per m® from 13
April 2026 to 31 December 2026, in accordance with Land Rental Payment Notice No.
3T22/TB-QNI dated 29 May 2026 regarding annual land rental.

Other taxes

The Company declares and pays taxes in accordance with the prevailing regulations.
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20.

21,

Accrued expenses

imis Closing balance  Opening balan_tc
(VND) (VND)
Short-term 66,071,224 416 §9,078,747,350
- Interests 63,136,007,176 58,008,130,038
- Other accrued expenses 935,217,240 1,070,617,312
Long-term -
Total 66,071,224,416 59,078,747,350
Other payables
Closing balance Opening balance
(VND) (VND)
Shori-term 93,762, 700,544 92,787,729,017
- Short -term deposit and guarantees recerved 13,835,245,960 13,715,250,304
- Long Bay Agency () 57,066,395,880 56,591,131,935
- Unused chips deposited by customer 17,555,262,192 17,409,057,354

- Other payables and liabilities

Long-term

Total

5,305,796,512

5,072,289.424

92.787.729.017

(*) The amount payable to Long Bay Agency represents a sccurity dem.]E placed with the
Company by Long Bay Agency to secure its customers' participation in prize-winning gaming
activitics at the Company's gaming club and to facilitate the Company's business operations.

The deposit is non-interest bearing.
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22, Loans and finance lease obligations

Short-term loan and finance lease sbligations

* Vietam Public Commercial Joint Stock Bank
- Quang MNih Branch (1)

- Ho Chi Minh City Development Jeint Stock
Commerc al Bank - Quang Ninh Branch (1)

Long-teem loan and finance lease obligations
- Lam Xuan Real Estate Co., Lid (3)
Total

In the Period (VND)

Opening balance Tncreases Deereases Unrealized  Differencein  Closing balance
(VND) foreign exchange exchange (WINDY)

K gain (loss)  rate to VND
49,2935, 483,485  67,625239,128 (53, 760,673,128) (277,896,128) di3, 97?15,795 63,294,130, 152
44,631,228,800  67,625,239,128 (49,059,263,880) (277,806,128) 374,822,233  63,204,130,152

4,662,254,676

121,249,992,207
121,249,992 207

(4,701,408,248)

f13,005,351,672)

(13,065,351,672)

(952,914, 448)
(952,914,448)

39,154,572 -

LOI8, 282,329 108,250,008,416

1,018,282,329  108,250,008,416

170,543.475,692 6?‘62571393133 (66,826,024,500) (1,230,810,576) 1,432,259,124  171,544,138,568
. ey e T

(1) The loan under Credit Agreement No. 2282024/ HDHM/PVBQN-HG dated 08 October 2024 and Credit Agreement No. 261/2025/HDTD/PVE SQNH dated 14

November 2025, entered into between Royal International Joint Stock Corporation (the “Borrower™) and Vietnam Public Joint Stock Commercial Bank — CQuang
Ninh Branch (the “Lender”), with key terms as follows:

o Credit limit: VND 75,500,000,000; Maximum payment guarantee amount: VND 1,500,000,000.
*  Purpose of the loan: Working capital financing and issuance of payment guarantees for business operations,
o Contract term: 12 months from the signing date.
¢ Principal repayment period: 6 months from the disbursement date.
¢ Loan interest rate; 9% - 10% per annwm.

Colfaueral: Morigage of eight secured assets, which are construction works within the “5-Star Hotel and Entertainment Complex” project locared in Bai Chay
Ward, Quang Ninh Provinee (including the 5-star hotel, villas, amusement park, and other functional areas built on leased land with annual rental paymenis,

excluding the land use rights value).
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Z) The loan under Credit Agreement No. 30563/24MB/HDTD, signed on 9 December 2024, between Royal International Joint Stock Corporation (the “Borrower™)
and Ho Chi Minh City Development Commercial Joint Stock Bank — Quang Ninh Branch (the “Lender™), with key terms as follows:

Credit limit: VIND 10,000,000,000; Guarantee issuance limit: up to VND 10,000,000,000.

Purpose of the loan: Working capital financing (for electricity payments and employee salaries) to support the Company's business operations in accommodation,
hotels, restaurants, and gaming entertainment services.

Contract term: 36 months from the signing date.

Principal repayment periocl: The repayment term for each disbursement/credit facility is specified in the respective loan agreements, guarantee agreements, or
other relevant credit agreements and may extend beyond the credit limit expiration date.

Loan interest rate: Specified in cach loan agreement/credit facility agreement/guarantee agreement, based on HD Bank's prevailing lending rates and subject to
periodic adjustments as notified by HD Bank.

Dein security measures: Guarantee by Mz, Chen Yu Chen and other assets ewned/used by the Borvower/Credit Beneficiary and/or a third party.

13) The loan under Credit Agreements between Royal Intemational Joint Stock Corporation (the “Borrower™) and Lam Xuan Real Estate Company Limited (the
“Lender™), with key terms as follows

Purpose of the loan: Working capital financing and fixed asset construction,
Contract term: 3 years from the signing date,

Principal repayment period: 3 years from the disbursement date.

Loan interest rate: 12.1% - 12.5% per annum.

Collateral; No collateral required.

Pursuant to the financial support commitment of Lam Xuan Real Estate Company Limited to agree to extend the repayment of loan obligations by an additional 25
months from 31 December 2025,
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3. Owners' Equity

230, Reconcilintion of movements in owners' equity

Opening balance of prior year

- Prafit for the perior year

- Difference in exhazge rate convert 1o VD
Opening balance of eurrent year

- Logs for the current period

- Difference in exhange rate convert to VIND
Chosing balance

r Components of equity (VND)
Contributed capital Share premiums  Foreign exchange Development  Retained eamings Total
differences investment fund

703,687,540,000 §1,363,108,200 366,173,321,651 11,206,193,409 (604,138,226,564)  558,291,933,696

. - . - 6,811,351,751 6,811,351,751

- . 18,351,518,192 - - 18,351,518,192

T03,687,540,000 §1,363,105,200 384,524,839, 843 11,206,193,409 (S97,326,874,813) 5B3,454,803,639

- - . - (1,702,122,831) (1,702,122,831)

. - 4.893,671,240 - : - 4,893,67 1,240

703,687,540,000 §1,363,105,200  389,418,511,083 11,206,193,409  (599,028,997,644)  586,646,352,048

34



ROYAL INTERNATIONAL Form B (19a — DN
JOINT STOCK CORPORATION NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

23b.  Details of owners’ equity

A.tcnrl?ing t4I:+ the Enferprisc Paid-up charter
Registration Certificate , :
VND _ Ratio (%) CPtal (VND)
- Khai Viet Investment Company Limited 369,386,320,000 52.49% 369,386,320,000
- Ms. Nguyen Tieu Mai 38,070,510,000 5.56% 39,070,510,000
- Other shareholders 295,230,710,000 41,95%  295,230,710,000
703,687,540,000 100.00%  703,687,540,000

23¢. Shares

Closing balance Opening balance

(Share) (Share)
- Number of shares authorised for issuance 70,368,754 70,368,754
- Numnber of shares issued to the public 70,368,754 70,368,754
+ Crdinary shares 70,368,754 70,368, 734
- Number of shares repurchased s
+ Ordinary shares - -
- Number of shares outstanding 70,368,754 70,368,754
+ Ordinary shares 70,368,754 70,368,754
- Par value of shares outstanding 10,000 10,000

23d. Capital transactions with owners and dividends, profit distributions

Closing balance Opening balance

- Share capital

+ Opening balance 703,687,540,000 703,687,540,000
+ Closing balance 703,687,540,000 703,687,540,000
- Dividends and profits distributed = e

24.  Off-statement of financial position items
24a. Operating lease commitments

The Company entered into Land Lease Agreement No. 341/ HD-TD dated 07 December 2018
with the Quang Ninh Provincial People's Committee in respect of a land area of 62,377.6 m?.
The lease term 15 25 years, ending on 13 August 2043, with land rental payable annually. The
land is designated for the construction of a five-star hotel and entertainment facilities and 1s
classified as commercial and service land.

24b. Foreign currencies

Closing balance Opening balance

Forcign currcncics

_ VND 19,024,226,018 21,142,291,150
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25.  Revenuc from sales of goods and rendering of services
Current period Prior period

- Revenue generated from hotel room rental services
and property leasing

- Revenue from prize-winning games services

- Revenue from dining services

- Other revenue

Total

11,950,752,447

52,380,918,252

9,536,986,179
2,985,192,657

11,096,418,000

52,420,559,585

10,109,190,285
2,641,956,715

76,853,849,535

76,268,124,585

26.  Cost of goods sold and services rendered
Current period Prior period
{(VIND) (VIND)
- Staff cost 17.504,075,880 18,263,776,765
- Depreciation of fixed assets 14,605,968,699 14,176,109,450
- Materials, consumable and supplies 4,266,035,568 5,258,221, 585
- Others 17,154, 450,225 14,685,924,795
Total 53,530,530,372 51,384,032,595
27.  Financial income
Current period Prior period
(VND) (VND)
- Interest income from deposits and loans 88,238,232 5,174,230
- Realised foreign exchange gains 535,900,545 1,208,797,465
- Unrealised foreign exchange gains from period-end 786,441,582 4,318,304,775
revaluation
- Others 254,418 489 116,522,635
Total - 1,664,998,848 5,648,799,105
28. Financial expenses
Current period Prior period
(VND) (VND)

- Interest expense on borrowings

0,908,959,581

11,885,945,085

- Realised foreign exchange losses 100,604, 160 457,278,980
- Others 154,312,110 186,400,355
Total 10,163,875,851 12,533,624,420
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29.  Selling expenses and General and administrative expenses

Current period Prior period

(VND) (VND)

General and administrative expenses during the period 10,171,971,342  10,175,328,215
- Labor costs 6,128,443 881 6,357,156,315
- Depreciation of fixed assets 464,377,275 489,938,105
- Rewversal of provisions 18,496,494 (165,933,870)
- Outsourcing service 604,096,542 531,946,705
- Other cash expenses 2,956,557,150 2,962,221,060
Selling expenses incurred during the period 6.249,954,843 6,073,188,425
- Labor costs 3,826,887.930 3,849.140,435
- Depreciation of fixed assets 612,296,829 398,648,163

- Other selling expenses 1,810,770,084 1,625,399,825

30. Costs of production and business by nature of expense

Current period Prior period

(VND) (VND)

- Matenal expenses 4.266,035,568 5,258.221,585
- Labor costs 27,459 407,691 28.470,073,515
- Depreciation of fixed assets 15,682,642 803 15,264,605, 720
- Other cash expenses 22,544,370,495 19,639,558,415
Total 69.952,456,557 68,632,549,235
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31.  Corporate income tax expenses

Current period Prior period

(VND) (VND)
- Total accounting profit before tax (1,702,122,831) 359,431,600
- Income tax cakulated at the applicable corporate income tax rate 20% 20
Add-back adjustments 693,120,744 664,555,560
Deductible Adjustments (596,263,363) (496,777,310)
Total taxable income for the period (1,605,265,450) 727,209,850

Taxable loss from prior year carried forward (*) = (727,200,850)
Taxable incom i g
Current corporate income tax expense 7 - 5]

(*) Taxable losses can be carried forward to offset taxable income in future years for up to
five consecutive years, starting from the year immediately following the loss year, The
actual amount of losses carried forward for tax purposes will be subject to review and
approval by the tax authorities and may differ from the figures presented in the financial
stalements. The estimated losses that can be offset against the Company's future taxable
income are as follows:

Year incorred Expiry year of Loss/{profif) Tax losses  Non-deductibie Unutilized tax
tax losses incorred  utilized as at lnsses losses as at
30 June 2026 30 June 2026
VND VND VND VND

Year 2020 Year 2005 (80922,557268) 7269034781 (T3653,522487)
Year 2021 Year 2026 (98.571.838.295) - - (BR5TLRIS 1‘95]
Year 2022 Year 2027  (60,524.514.588) - - (60.524,314,588)
Year 2023 Yeer 2028 (101,043,637.859) - - (100,043,637,35%)
Year 2024 Year 2029 (27379,716,144) - - (27379.716,144)
Year 2025 Year 2030 7,269,034,781 3
From 1 January 2026 to Year 2031 (1,605,265 450) - - (1,603,263 450)

30 June 2026

The Company does not recognize deferred corporate income tax assets for its incurred
taxable losses because the likelihood of generating future taxable income to offsct these
losses 15 considered uncerain.

The corporate income tax expense for the accounting period is estimated based on taxable
income and may be subject to adjustments depending on the tax authorities’ review.
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3z,

Jla.

Earnings per share
Basic earnings per share

Current period Prior period

- Profit allocated to common stock holders {VND) (1,702,122,831) 559,431,600
- Adjustments increasing or decreasing accounting profit to . -
determine the profit or loss attributable to ordmary shareholders,

mcludmg;
- Profit or loss attributable to ordinary shareholders (VIND) (1,702,122,831) 559,431,600
- Weighted average number of erdinary sharcs outstanding (Shares) 70,368,754 70,368,754
Basic earnings per shares (VNIV/Share) (24.19) 7.95

32h. Diluted earnings per share

33.

The Company had no dilutive potential ordinary shares during the period and up to the date
of these financial statements. Accordingly, diluted loss per share was equal to basic loss per
share.

Contingent liabilities

The Company entered into Land Lease Agreement No. 341/HD-TD dated 07 December 2018
with the Quang Ninh Provincial People's Committee and has constructed buildings and
infrastructure on the leased land with an area of 62,377.6 m* located on Ha Long Road, Bai
Chay Ward, Quang Ninh Province. Under the terms of the Land Lease Agreement, the
settlement of assets attached to the leased land upon the expiry of the lease term shall be
carried out in accordance with applicable laws and regulations.

The Company's Legal Bepresentative believes that the Company may have an obligation to
dismantle and remove its asscts from the leased land and restore the land to its original
condition. However, the existence and extent of such restoration obligation can only be
determined when further events oceur in the future, such as the execution of supplementary
agreements with the lessor or the issuance of additional legal regulations by the competent
authorities clarifying the obligations of lessees in cases where the land lease agreement does
not contain restoration provisions. Accordingly, as at the date of preparation of these intennm
financial statements for the accounting period from 01 January 2026 to 30 June 2026, the
Company has not been able to determine whether a restoration obligation exists or Lo reliably
estimate the amount of such obligation,
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34.  Segment reporting
Current period
Club for prize -  Hotel and Villas Total
winning games
YND YND VND
Net revenue from sales of goods and rendering 52,380,918,252 24477931783 76,853,849 535
services
Total depreciation expense of fixed assets and (3.244,603,752)  (12,437,922,852) (15,682.616,604)

allocation of long-term prepaid expenses
Total costs incurred to buy fixed assets

Segment assets
Unallocated assets

Total Assets

Segment liabilitics

136,899 053,384

136,899,053,384
101,330,005,648

3,668.917,976
725,638,304,072

725,638,304,072
95,831,617,232

5.668,917,976
862,537,357,456
69,623,682,536

932,161,039,992
197,161,622,880

Unallocated Labilities - 148,353,065,064
Total liabilities 101,330,005,648  95,831,617,232  345,514,687,944
] Prior period )
Club for prize -  Hotel and Villas Total
winning games
YIND YND YIND
Net revenue from sales of goods and rendering 52,420,559, 585 23,847,565,000  76,268,124,585
Services
Total depreciation cxpense of fixed assets and (3,865,405,9600  (11,399,289,7600  (15,264,695,720)
allocation of long-term prepaid expenses
Total costs incurred to buy fixed assets = 134,213,800 134,213,800
Segment assets 148,009,087.210  733,946,196,140  §81,955,283,350
Unallocated assels - 44, 575,823,100
Total Assets 150,587,772,636  150,587,772,636  926,531,106,450
Segment liabilities 96,988 877,090  103,648,835,310  200,637,712,400
Unallocated liabilities - 132,455,296,290
Total liabilities 150,587,772,636  150,587,772,636  353,103,008,690

40



ROYAL INTERNATIONAL Form B 09a — DN
JOINT STOCK CORPORATION NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

35.

36.

Transactions and balances with related parties
The list of the Company’'s related parties from 01 January 2026 to 30 June 2026 is as follows:

No. Name of related parties Relationship

I Khai Viet Investment C'ompan}r Limited Major shareholders with control

Transactions and balances with key management personnel and their related parties

Key management personnel include members of the Board of Management and members of
the Management Board (Board of General Directors, Chief Accountant). Related parties of
key management personnel are close family members of such key management personnel.

The Company had no transactions involving the sale of goods or rendering of services with
key management personnel or their related parties during the period. The only transactions
with members of the Board of Management, members of the Management Board, and partics
related to key management personnel were as follows:

Remuneration of key management personnel

Current period Prior period

Position

VND VND
Ms. Chen Yu Chen Chairwoman of the Board of Management 205,483,871 179,996,770
Ms. Nguyen Mai Phuong Member of the Board of Management 38,032,258 53,998,440
Mr, Dau Quoc Dung Member of the Board of Manasement 46,483,871 65,992 770
Ms. Tran Gia Ngoc Phuong Member of the Board of Management 38,032,258 53,996,440
Ms. Tran Thi Hong Nhung Member of the Board of Management 33,483,871 -
Ms. Tran Thi Hong Lien Vice Chairwoman of the Board of 728,004,335 (93,688,430

Management

Ms. Nguyen Thi Thu Bmh Chief Accountant 338,400,000 314,987,870

1,427,920,464 1,362,658,720

Comparative figures

The comparative figures arc derived from the audited financial statements for the accounting
year ended 31 December 2025 and the reviewed Interim Financial Statements converted into
Vietnam Dong for the accounting period from 01 January 2025 to 30 June 2025.

As disclosed in these interim financial statements for the accounting period from 1 January
2026 to 30 June 2026, this is the first accounting period in which the Company has adopted
Circular No. 99/2025/TT-BTC dated 27 October 2025 issucd by the Ministry of Finance.

The adoption of the new accounting regulations and the related changes in accounting policies

did not have a material impact on the comparative figures presented in these Interim Financial
Statements converted into Vietnam Dang.
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For the period from 01 January 2026 to 30

37.

NE“}:&'T]]E Hue - Nguyen Thi Thu Binh F
Preparer Chief Accountant Deputjf General Director

(Going concern assumption g

olng ptio . ﬂﬂﬁﬁﬂ,
As at 30 Junc 2026, the Company had accumulated losses of VND 599,028,997 642‘%
January 2026: VND 597,326,874,813), and its current liabilitics exceeded its cumut&%g
VND 171,598,965,728 (As at 1 January 2026: VND 164,023,808 A60). Basgd %
Company’s The Legal Representative assessment, the Company will continue to o
going concern. This assessment is supported by the improvement in the Company's o
performance during the first six months of 2026, with net cash generated from operating
activities being positive for the period. In addition, the Company continues to receive financial
support from its lender, which has committed to extending the maturity of loans as they
become due when the Company is unable to settle them immediately, and to prowdmg
additional financing to supplement the Company's working capital. This financial support is
expected to enable the Company to meet its obligations as they fall due and to continue its
operations as a going concern for at least the next 12 months.

There were no events occurring after the end of the accounting period that require adjustment
to or disclosure in the Interim Financial Statements converted into Vietnam Dong.

Approved, 12 August 2026

i Hl:mg Lieu
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Re: Explanation of the variance in

SOCIALIST REPUBLIC OF VIETNAM

Independence — Freedom — Happiness

reviewed profit for the first six months of
2026 compared with the first six months
of 2025 and the reasons for the change
from profit in the same period of the
previous year to loss in the first six

Ouang Ninh, August 13, 2026

months of 2026
To: STATE SECURITIES COMMISSION OF VIETNAM
HANOI STOCK EXCHANGE

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the
Ministry of Finance providing guidelines on information disclosure in the securities

market;

Royal International Corporation (stock code: RIC) hereby provides an explanation of
the variance in profit for the first six months of 2026 compared with the first six
months of 2025, based on the reviewed financial statements, as well as the reasons for
the change from profit in the same period of the previous year to loss in the first six

months of 2026.

Comparison of certain items in the statements of profit or loss for the first six months
0f 2026 and the first six months of 2025:

L1}
N I - First 6 months of | First 6 months of Increase / i g /
o Herpectsion 2026 (Reviewed) | 2025 (Reviewed) | Decrease amount| | Torea5¢
Decrease
I |Gross rﬁ:venue from goods sold 76,853,849.535|  76.268,124,585 585,724,950 1
and services rendered ;
I | Financial income 1,664,998,848  5,648,799,105| (3,983.800,257)| (1|
1l |Other income 31,648,392 34,272,870 (2,624,478) (8)
IV |Expenses ‘ 7 = E
| |Financial expenses 10,163,875,851)  12.533,624420)  (2.369,748.569) (19)
;  |Costofgoods sold 53.530.530.372 | 52,384,032,595 |  1.146,497.777 2
3 |Seling expenses 6,249,954,843 | 6,073,188.425 176,766,418 3
4 |General and administrative expemses|  10,171,971,342 | 10,175,328,215 (3,356,873) {0.03)
5 Dtherr EXpenses 136,287,198 225,591,305 (89,304,107) (40)
Total expenses (1-5) 80.252,619,606| 81,391,764,960| (1,139,145,354) (1)
V  |Profit after tax (1,702,122,831) 559.431,600| (2,261,554,431) (404)




I. Explanation of variances in financial indicators:

1. Decrease in financial income: Due to the revaluation of foreign exchange differences at
the end of the period.

1. Decrease in financial expenses: Primarily due to a decrease in interest expenses during
the period in 2026.

3. Decrease in other expenses: During the first six months of 2025, the Company recognized
administrative penalties and expenses related to the Board of Directors.

4. Decrease in profit after corporate income tax: The Company proactively
implemented various flexible business measures to promote revenue growth.
However, the total revenue recorded in the first six months of 2026 remained lower
than that of the same period last year and was insufficient to cover the operating
expenses and fixed costs incurred during the period, resulting in a significant decrease
in profit after corporate income tax compared with the same period in 2025.

II. Explanation of the reasons for the change from profit in the same period of
the previous year to loss in the first six months of 2026:

During the first six months of 2026, the Company proactively and comprehensively
implemented various measures to maintain its existing customer base, promote
revenue growth, and strengthen cost control and optimization. However, the pace of
revenue recovery, particularly in the Company's core business segment, was not
sufficient to offset the expenses incurred during the period. Consequently, the
Company's business results changed from a profit in the same period of the previous
year to a loss in the current period.

The above is the explanation provided by Royal International Joint Stock Corporation.
The Company respectfully submits this explanation to the State Securities
Commission of Vietnam and the Hanoi Stock Exchange for their consideration,

Sincerely,

ROYAL INTERNATIONAL JOINT STOCK
LORPORATION

NS
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