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HO CH I MINH CIry DEVELOPMENT JOINT STOCK COMMERCIAL BANK
25Bis Nguyen Thi Minh Khai, Sai Gon Ward
Ho Chi Minh City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Ho chi Minh city Devetopment Joint stock commerciat Bank ("the Bank,')
presents this report together wjth the Bank's interim separate financiat statements for the 6-month period
ended 30 June 2026.

The members of the Board of Directors, Board of Supervisors, Board of Management and the Chief
Accountant of the Bank during the period and to the date of this report are as fottows:

Boar[of Directors

Mr. Kim Byoungho

Ms. Nguyen Thi Phuong Thao

Mr. Luu Duc Khanh

Mr. Nguyen Thanh Do

Mr. Pham Quoc Thanh

Mr. Le Manh Dung

Boallof Supervisors

l''l r. Dao Duy Tuong

Ms. DuongThiThu
Ms. Bui Thi Kieu Oanh
Mr. Nguyen Le Hieu

Chairman cum / lndependent Member
Standing Vice Chairwoman
Vice Chairman

Vice Chairman
Vice Chairman
lndependent Member

Chief Supervisor
Member

Member
Member
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Board of Management and CJtiet Ac!ountant

Mr. Nguyen Huu Dang

Mr. Nguyen Minh Duc
Mr. Nguyen Van Hao

Mr. Tran Thai Hoa

I'4 r. Tran Hoai Nam
I"1r. Dam The Thai

Mr. Pham Van Dau

Ms. Ho Dang Hoang Quyen

Chief Executive Otficer
Oeputy Chief Executive Officer (Reappointed on 'l August 2026)
Deputy Chief Executive Officer
Deputy Chief Executive Officer
Deputy Chief Executive Ofiicer
Deputy Chie, Executive Officer
Chiet FinanciaL Officer
Chief Accountant

/Pl

Authoriz6d person for signing the interim separate financial statementg
Mr. Tran Hoai Nam Deputy Chief Executive Officer

(According ro Decision No. 3967/2025/QO-TGo dated 23 )uty 2025 ot
the Legat Representative)
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HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK
25Bis Nguyen Thi Minh Khai, Sai Gon Ward
Ho Chi Minh City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (continued)

THE BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

The Board ol Management of the Bank is responsibte for preparing the interim separate financiat statements,
which give a true and fair view of the interim separate financiat position of the Bank as at 30 June 2026, and
of its interim separate financiat performance and its interim separate cash fl.ows for the 6-month period then
ended in accordance with Vietnamese Accounting Standards, accounting regime appticabte to credit
institutions in Vletnam and Legat regutations retating to interim separate financiat reponing. ln preparing
these interim separate financiat statements, the Board of Management is required to:

. Setect suitabte accounting poticies and then apptythem consistentty;

. Make judgments and estimates that are reasonabte and prudent;

. State whether appticabte accounting principl.es have been fottowed, subiect to any materiat departures
disctosed and exptained in the interim separate financial statements;

. Prepare the interim separate financiat statements on the going concern basis unLess it is inappropriate
to presume that the Bank witt continue in business; and

' Design and impl.ement an effective internat controt system for the purpose of property preparing and
presenting the interim separate financiaI statements so as to minimize errors and frauds.

The Board ot Management is responsibte for ensuring that proper accounting records are kept which
disctose, with reasonabte accuracy at any time, the interim separate financiat position of the Bank, and that
the interim separate financiat statements compty with Vietnamese Accounting Standards, accounting
regime appticabte to credit institutions in Vietnam and tegal. regutations retating to interim separate financiat
reporting. The Board of Management is atso responsibte for safeguarding the assets of the Bank and hence
for taking reasonabte steps for the prevention and detection of frauds and other irregutarities.

The Board of Management confirms that the Bank has comptied with the above requirements in preparing
these interim separate financiat statements.
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For a hatf of the Board of I'4ana gement

Tra n am
Deputy Chief Executive Officer

Ho Chi Minh City, 24 August 2026
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Deloitte. D.loltt. Vl.tn.m Audll S..vic! Co. Ltd
12'h Ftoor, Diamond Park Pbza
16 L6ng Ha, GiangVo Ward
Hanoi

Tel: +84 24 7'10 50000
www,ctetoine.com/vn

No.: 0/t4 hNNlA-HN-BC

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

Io: The Shareholders
Tho Board of Directors and Board of Management
Ho Chi Minh City Devetopment Joint Stock Commerciat Bank

We have reviewed the accompanying interim separate financial statements of Ho Chi Minh City

Devetopment Joint Stock Commerciat Bank ("the Bank"), prepared on 24 August 2026 as set out from page

05 to page 61, which comprise the interim separate statement ot financiat position as at 30 .,une 2026, the

interim separate income statement and the interim separate cash ftow statement for the 6-month period

then ended, and a summary o, significant accounting poticies and other exptanatory information.

Board of Ma n age me nt's Re s ponsibility

The Bank's Board of Management is responsibte for the preparation and fair presentation of lhese interim

separate tinancial statements in accordance with Vietnamese Accounting Standards, accounting regime

appticabte to credit institutions in Vietnam and tegat regutations retating to interim separate financiat
reporting and for such internal controt as the Board of Management determines is necessary to enabte the
preparation of interim separate financiat statements that are free from materiat misstatement, whether due

to fraud or error.

Au d ito rs' Re s po ns I b I lity

Our responsibitity is to express a conctusion on the accompanying interim separate financial statements
based on our review. We conducted our review in accordance with Vietnamese Standard on Review
Engagements (VSRE) 24'10 - Review of lnterim Financiat lnformation Performed by the lndependent Auditor
of the Entity.

A review of interim separate financiat statements consists of making inquiries, primarity of persons

responsible for financial and accounting matters, and apptying anatyticat and other review procedures. A

review is substantiatty tess in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequentty does not enabte us to obtain assurance that we woutd become aware of atl
significant matters that might be identified in an audit. Accordingty, we do not express an audit opinion.
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oetoine rerers to on€ or more of oetoitt6Touch€ Tohmatsu Lamired ('DTTL"), its gtobat notwork ot member lims, and then rotated entities (co €cnvery, the
"DoLoitta otganization")- DTTL (also rererrsd to as'Delo,ne Gbbal") and €sch or,ts memb€r frms and relstsd €ntities ars lsgarty separste;nd indspendent
entitigs wh ich cannot obti8ate or bind €ach other in rosp€cr ol thnd parrras. DTTLSnd each DTTL member ftm and rcterod sntiiy is iiable onty io, it! own acts
and omissions, and not those ofesch other- OTIL does not provide servicss to clients. pt€6se see www.detoitt€.com/about to learn more.
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Deloitte

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS (Continued}

Conctusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financiat statements do not present tairty, in al.t materiat respects, the interim separate
tinanciat position o, the Bank as at 30 June 2026, its interim separate financiaI perlormance and its interim
separate cash ftows for the 6-month period then ended in accordance with Vietnamese Accounting
Standards, accounting regime appl.icabte to credit institutions in Vietnam and tegat regutations retating to
interim separate financiat reporting.

Tran

Audit Partner
Audit Practising Registration Ceniricate
No. 0031-2023-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

24 August 2026
Hanoi, S.R- Vietnam
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HOCHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM B02a/TCTD
25Bis Nguyen Thi Minh Khai, sai Gon ward lssued under circutar No. 49/2014/rr-NHNN
Ho Chi Minh C ity, Vietnam dated 31 December 2014 0f the sBV

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

Notes Ctosi balance Openi batance

Unit: VND Mittion

NO. ITEMS

A. ASSETS

l. Cash, gotd

lll.
.l

2

Balancos with the State Bank of Vietnam (,,SBV,,)

Placements with and loans to other
credit institutions
Placements with other credit institutions
Loans to other credit institutions

5

6

7

3,399,473

48,765,418

153,788,059

138,594,383
15,193,676

1,02s,o44
1 ,025,044

429,055

619,614,526
627,7 44,601

(8,130,075)

19,014,994
19,1 58.684

(143,690)

104,148,714
99,072,619

5,228,294

(152,199)

17,773,A72
17,656,1 80

125,667

17,9751

1,794,998
9s3,342

2,150,647
(1,197,3O5)

841,656
1,360,319
(518,663)

46,361,295
25,473,734

8,410,875
20,746

12,503,361

490,537
490,537

237,804

517,879,213
524,300,889

(6,421,676)

23,746,425
23,925,869

(179,444)

76,411,704
72,904,811
4,039,836

(132,e43)

1,990,257
1,214,688

658,075
125,667
(8,173)

1,839,570
954,176

2,071,950
(1,117,774)

885,394
1 ,3s1,491
(466,097)

38,599,626
22,',t51 ,038

5,988,179
33,912

10,473,899

8

I

lV. Trading securities
1. Trading secu rities

Derivative fina nciaI instruments and
other financiat assets

vl. Loans to customers'1. Loans to customers
2. Provisions for credit tosses of loans to customers

Vll. Debt purchasing activities
1. Debt purchase
2. Provision for credit tosses of debt purchase

ll. lnvestm6nt securities
Avail.abte-f or-sate investment securities
Hetd-to-maturity i nvestment securities
Provisions Ior credit [osses of investment
securities

lX. Capitatconiribution,tong-term investments
1. lnvestments in subsidiaries
2. lnvestments in associates
3- Other long-term investments
4. Provisions for impairment of tong-term investments

X. Fixed assets
1. Tangibte fixed assets
a. Cost
b. Accumulateddepreciation
2. lntangibte assets
a, Cost
b. Accumulatedamortisation

Other assets
Other receivabtes
lnterest and fee receivabtes
Deferred tax assets
Other assets
Provisions for impairment of other
batance sheet assets

TOTAL ASSETS

147 ,4211 147 ,402)

1 ,01 6, 1 1 5,448

10

11

12

vt
1.

2.

z
o

/

\
t1
\

3

13
13.1

13.2

13.5

14

15

x
1.

2.

3.

4.

5.

17
17.1
-t7.2

17.3

17.5

5

9't3,234,640

fhe accompanying notes are an integral part of these interim separate financial statements

4,126,627

59,678,820

187,a34,O57

156,31 2,673
3'1,521 ,384

,l
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HO CHI MINH ClrY DEVELOPMENT TOINT STOCK COMMERCTAL BANK FORM Bo2alTCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward tssued under Circutar No. 49/2014/T[-NH N N
Ho Chi l"linh City, Vietnam dated 31 December 2014 of the SBV

INTERIM SEPARATE STATEMENT OF FINANCIAL POStTtON (Continued)
As at 30 June 2026

B. LIABILITIES AND OWNERS' EQUITY

Unit: VND Mittion

Opening ba[ance

L

1

[.
1.

2.

NO. ITEMS

Borrowings from the Government and the SBV
Deposits and borrowings from the Government and
thE SBV

Vl. Other tiabitities
1. Accrued fee and interest expenses
2. Other payabtes and Liabitities

TOTAL LIABILITIES

Vll. Ownsrs'equity
1. Contributed capitaL
a. Charter capital
b. lnvestment and construction capital
c. Shares premium
2. Reserves
3. Foreign exchange differences
4. Retained earnings

TOTAL LIABILITIES AND OWNERS' EQUITY

933,763,754 839,547,829

82,3s1,694
51,327,726
50,052,763

89
1 ,274,874
9,460,297

(1 1,673)
21,575,344 12,g',t8,812

1,016,115,448 913,234,640

18

25

19

19.1
19.2

23
23.1

23.2

5,214

5,214

140,301,305

112,305,596
27,995,709

674,491,210

2,647 JaB

99,535,597

16,7a3,240
'13,202,679

3,580,561

11,425,972

11,425,972

165,738,872

130,973,089
34,765,783

560,714,282

19,757,486
9,104,200

10,653,286

73,686.811
51,327 ,726
50,0s2,76s

89
1 ,274,874
9,440,273

r\
(
I20lll. Deposits from customers

Grants, trusted funds and borrowings where the
Bsnk bears risks 21

V. VatuabLe papers issued

'-;-:
rO'-,,.
c(

KIE
r)El

vIl
-\
\

The accompanying notes are an integrcl part of these interim separate financial statements

Notes Closing balance

Deposits and borrowings from other
crodit institutions
Deposits lrom other credit institutions
Borrowings from other credit institutions

lv. 2,721,952

79,189,26522

6



HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL EANK FORM BO2A/TCTO
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014lfT-NHNN
Ho Chi Minh City, Vietnam dated 31 December 2014 of the SBV

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

INTERIM OFF.BALANCE.SHEET ITEMS

NO. ITEMS Notes Ctosi balance Openingbalance

Unit: VND Mittion

1. Credit guarantees
2. Foreign exchange transactions commitments

Fore ign cu rre n cy pu rchase co mm itments
Foreign currency sale commitments
Cross currency swap contracts

3. Letters of credit (UC) commitments
4. Other guarantees
5. Other commitments
6. Uncol.tected interest income and fees
7. Bad debts written ofl
8. Other assets and documents

Totat

Pr€parer

JV

39
4,382

192,268,807
1 ,066,114
2,268,857

788,933,836
23,769,O72
18.313.426
7,060,154
3,009,612

1 1 ,735,296
83,O81,777

10,235
174,835,691

s,923,340
2,086,845

168,825,506
21,895,68't
21,910,391

7 ,326,2't8
1,622,405

11,321,572
63,176,81 6

39
39

40
41

42

Nguyen Thi Ngoc Han

Financial, reporting

Section Manager

Ho Dang Hoang Quyen

Chiet Accountant

Pham Van Dau

Chief Financial, Off icer

302,099,009

Hoai Nam
Deputy Chief Executive
Officer

24 August 2026

339,242 526

:
125

,NG

INH
VT
i.oI
iTn

PHE

HDBanK?-
5,*
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accompanying notes are an integrat part of these interim separate tinancial statements
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HO CHI MINH CIW DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM Bo3a/TCTD
25Bis Nguyen Thi Minh Khai, Sai con Ward lssued under Circutar No. 49/2014ffT-N HN N
Ho Chi Minh City, Vietnam dated 3'l December 2014 0fthe sBV

INTERIM SEPARATE INCOME STATEMENT

For the 6-month period ended 30 June 2026

NO.

1.

2.
t.

3.
4.
I.

t.

tv.

v.

6.
vt.

v .

v .

tx.

Notes

26
27

ITEMS

lnterest and similar income
lnterest and simitar expenses
Net interest income

lncome from services
Expens€s on services
Net gain from services

Net gain from tradingloreign currencies

Net (toss)/gain from trading securities

Net gain from investment securities

Other income
Other expenses
Net gain from other activities

lncomo from capitat contribution, equity
investmants

Operating expenses

Net profit from operating activities before credit
provision expenses

Provision expenses for credit lossss

Profit before tax

Current corporate income tax expense
Oeferred corporate income tax expense

Corporate incomo tax expense

Profit aftor tax

Unit: VND f'4 il.tion

Current period Prior period

29,860,387
('15,458,87 4\

14,401,513

2,587,240
(984,432)
1,602,808

638,334

630,635

2,782

212,205
l'140,4621

71,743

4,329

(4,270,O161

12,929,462

4,896

13,279,951 rY
J

!.
(2,O25,1101

10,904,3s2

(2,179,654)
(13,166)

(2,192,820l,

8,711,532

9,267,648.1y

Tran Hoai Nam
Deputy Chiof Executive
Officor

2a

29

30

31

32

33

34

39,767,904
(24,916,800)

14,851,104

1,7'17 ,951
(344,469)
1,373,4a2

754,962

(1,236)

20,991

247 ,230
(s1,384)
195,846

\
,'

\

o o

x.

xt

(4,012,303)iAN

7

8
(1,820,86

(72,60
I t

x .

x t.

(1,893,475)

7,374,173

Preparer

Nguyen Thi Ngoc Han

FinanciaL reporting

Section Manag€r

Ho Dang Hoang Quyan

Chief Accountant

Pham Van Dau

Chief Financiat Officer

!lD"Bap,['[
a-*

Th

8

e accompanying notes are an integrcl part or these interim separate linancial statements

(4,072,7601

24 August 2026

2

controllor I
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HO CHI MINH CITY DEVELOPMENT,OINT STOCK COMMERCIAL BANK FoRM Bo48/TcTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward tssued under Circutar No. 49/20i4lfT-NHNN
Ho Chi Minh City, Vietnam dated 31 December 2014 0f the sBV

INTERIM SEPARATE CASH FLOW STATEMENT

For the 6-month period ended 30 June 2026

Current period

37,341,770
(20,930,057)

'l ,572,893

945,611

99,217

204,774

(4,307,s36)

(3,548,08s)

11,378,583

't6,327,708

(27,950,367)
(191 ,251)

(98,676,527)
(352,465)

15,774,240)

(1 1,418,884)

(2s,0s5,954)

113,776,928
19,351 ,732

(74,764)

(s,413,951)
(9,976)

114,063,4281

Prior period
(Restated

01. lnterest and simitar lncome received
02. lnterest and simitar expenses paid
03. lncome received from services

04. Net cash received lrom deating in foreign currencies
and trading securities

05. Other income

06. Cash recovered from bad debts written off or
compensated by provision tor credit tosses

07. Payments to emptoyees and tor operating
management

08. Corporate income tax paid for the period
Net cash from operating profit betore movements in
assets and working capital,

NO. ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES

09

Mov6ments in operating assets
Decreases in ptacements with and toans to other credit
institutions
lncreases in trading securities
lncreases in derivatives and other financiat assets
lncreases in toans to customers
Decreases in provisions for credit tosses
lncreases in other operating assets

28,515,175
('t2,'t28 ,462)

1,479,163

1,342,411

30,367

94,568

(4,560,409)

(1 ,749,616)

13,O23,197

2,027 ,987

(16,326,016)
(68,200)

(65,669,946)
(3,85s,277\
(1,86s,766)

(1 ,1 19)

(1 ,189,237)

41,195,064
(1,338,s68)

11,241)

32,313,459
(17,6s2)

(1,773,3151

\
I
t,
:
I
t

10.
11.
12.
13.
't4.

,4,.o\':

"t/'c6N
1l

(\dh
oE!
.{
'-\s

15.

Movements in opetdting liabiUtles
Decreases in borrowings from the Government and the
SBV
Decreases in deposits and borrowings lrom other
credit institutions
lncreases in deposits from customers
lncreases/(dec reases) in issued val.uabte papers
Decreases in grants, trusted funds and borrowings
where the Bank bears risks
(Decreases)/lncreases in other operating tiabitities
Payments from reserves of credit institutions

L Net cash ftows from operating activities

The
q

accompanying notes are an integrar part of these interim separate rinancial statements

Unit: VND 1.4 il.tion

16.

't7.

18.

19.

20.
21.



HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FoRM Bo4a[cTD
25Bis Nguyen Thi Minh Khai, sai Gon ward tssued under circutar No. 49/2014iTt-NHN N
Ho Chi Manh City, Vietnam dated 31 oecember 2014 0f the sBV

INTERIM SEPARATE CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2026

Current period

Unit: VND Mittion

Prior period
(Restated

CASH FLOWS FROM INVESTING ACTIVITIES

01 . Acquisition of fixed assets
02. Proceeds from sates, disposaI of fixed assets
03. Payments for equity investments in other enlities
04. Proceeds from investment in other entities
05. Dividends and profit received rrom long-term

investments in other entities

ll. Net cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

01 Proceeds from issuance of tong-term val.uabte papers
etigibte for inctusion in reguLatory capitat and other
tong-term borrowings
Payments for issuance of tong-term vatuabte papers
el.igibte for incl.usion in regutatory capitatand other
tong-term borrowings

02

lll. Net cash ftows from financing activities

Net increase/(decrease) in cash for the period

Cash and cash equivalents at the beginning
of the period

Effect of foreign exchange differences

Cash and cash equivatents at the end of the period

Preparer ControUor

(96,210)
439

115,783,417)

4,329

5,301,650

(4,710,536)

591,114

(29,347,'.t731

220 ,1't8,120

(11,673)

190,759,274

(1 10,674)
205,000

11,880
4,896

1't't,102

.)

tv.

v.

vt.

v .

.rt
II
rl
T1

)t

r

Nguyen Thi Ngoc Han

FinanciaI reporting

Section Manager

Ho Dang Hoang Quyen

Chi6f Accountant

Pham Van Dau

Chiet Financiat OfficBr

Tran Hoai Nam
Deputy Chiat Executive
Ofticsr

24 August 2026

HDBanK?
(oft tat 191 16 .6 

^no.

-
,*

Th

'10

e accompanying notes are an integral part ot these interim separate financlal statements

(1s,874,8s9)

NO. ITEMS

5,000,000

(2,613,236)

23a6,764

724,551

137,056,526

126,9771

137,7il,100

H

K



HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM BOSa/TCTD
25Bis Nguyen Thi Minh Khai, sai con ward lssued under circutar No. 49/201 irr-N H NN
Ho Chi Minh City, Vietnam daled 31 December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
fhese notes are an integral pan of and should be read in conjunction with the accompanying intetim se parcte finarc,bi staternerts

Ho Chi Minh City Devetopment Joint Stock Commerciat Bank (herein referred to as,,the Bank,,) is a
joint stock commerciat bank incorporated and registered in the Sociatist Republ.ic of Vietnam.

Establishment and operation

On 06 June 1992, the Bank was granted with Estabtishment and Operation License No. OoOj 9/NH-
GP issued by the State Bank of Vietnam ("SBV") for a period of 99 years from the date oJ issuance.
On 12 February 2020, the SBV issued Estabtishment and Operation License No.26lGp-NHNN
reptacing Estabtishment and Operation License No.0OO19/NH-Gp and the amendments to the
Estabtishment and Operation License of the Bank trom 2O1O to 2019. The Latest decision retated to
the amendment and supptement to the Estabtishment and Operation License was issued by the
SBV on 25 June 2026.

The Bank's first Business Registration Certificate No. O3O0608092 dated 1 1 August 1 992 was issued
by the Department of Ptanning and lnvestment of Ho Chi Minh City (currentty known as Department
of Finance of Ho Chi Minh City) and the Bank commenced operations from the date of ticense
issuance. The tatest (33'h) amended Enterprise Registration Certificate was issued by the
Depanment of Planning and lnvestment of Ho Chi Minh City on 05 September 2023.

The principat activities of the Bank are to mobitise and receive short, medium and tong-term funds
from organisations and individuats; to grant short, medium and tong-term toans to organisations
and ind ividuats based on the nature and capabitities of the Bank's capitat resources; to trade foreign
currencies; to provide internationat trade rinance services; to discount commerciaL notes, bonds
and other vatuabte papers; to provide setttement services and to provide other banking services as
permitted by the sBV.

As at 30 .June 2026, the Bank's charter capitat is VND S0,052,763 mittion.

Operating network

The Head office of the Bank is tocated at 25Bis Nguyen Thi Minh Khai, sai Gon ward, Ho chi Minh
city. As at 30 June 2026, the Bank has one (01) Head office; one (01) northern representative office
in Hanoi City; one (01) representative office in Myanmar; eighty seven (87) branches and t\ivo
hundred and eighty-eight (288)transaction offices in provinces and cities across the country.
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HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM Bo5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/20j4lfT-NHNN
Ho Chi Minh City, Vietnam dated3l December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Subsidiaries

As at 30 lune 2026, the Bank has three (03) directty owned subsidiaries companies as fot(ows:

No Name Estabtished in accordance with
Nature of
bu s in ess

Proportion of
ownership

HD SAISON
Finance Co., Ltd
("HD SATSON") (i)

Estabtishment and Operation
License No. os/GP-NHNN issued
by the SBV on 08 May 2007 and the
tatest amendment License No.

67IGP-NHNN issued by the SBV

dated 31 october 2017

Ban king and

Finance
Soa/o

2 HD Securities
Corporation
("HDS") (ii)

Estabtishment and Operation
License 47lUBCK-GPHDKD issued

by State Securities Commission of
Vietnam on 28 December 2006 and

the tatest amendment License
67lGPDC-UBCK dated 05 June

2026

900/o

3 vikki Digitat Bank

Limited ("Vikki

Bank") (iii)

Estabtishment and Operation
License No. 0009/NH-GP issued by
the SBV on 27 Match 1992 and the
latest amendmenl Decision No.

237IQD-NHNN dated 14 February

2025

Ban king and

Finance

'1000k

(i) According to the agreement among the capitat contributors to HD sAlsoN, the Bank has the
right to controt the company.

(ii) During the period, the Bank completed the transaction to increase its ownership interest in HO
Securities Corporation to 900/0, whereby HD Securities Corporation became a subsidiary of the
Bank (previousty an associate).

(ii) On 17 January 2025, the SBV announced Decision No. 1.16/eO-NHNN bythe Governorofthe
SBV regarding the computsory transfer of Dong A Joint Stock Commerciat Bank to the Bank.
After the computsory transfer, Dong A Joint Stock Commerciat Bank operates under the tegat
form of a one-member timited tiabitity company, owned bythe Bank, with the name DongA Bank
Limited, which is an independent tegat entity, and was renamed to vikki Digitat Bank Limited
according to Decision No. 42IQO-TTGSNH2 issued by the Bank lnspection and supervision
Agency ofthe sBV on 14 February 202s. under the regutations of Law on credit lnstitutions No.
32l2024lQH 15 issued by the National Assembty on 1g January 2024,rhe Bank is not required to
consolidate the financiat statements ot vikki Digitat Bank Limited, which is exctuded from the
consotidated capitat adequacy ratio catcuLation.

Employees

The totat number of emptoyees of the Bank as at 30 June 2026 was 10,496 (as at g1 December 2025:
'to,426).
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HO CHI MINH CITY OEVELoPMENT TOTNT STOCK COMMERCTAL EANK FORM BO5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014/Tr-NH N N
Ho Chi N4inh City, Vietnam dated 3l December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

The comparative figures of the int€rim separate income statement, interim separate cash ftow
statement and the corresponding notes are the figures of the Bank,s reviewed interim separate
financiat statements tor the 6-month period ended 30 June 2025.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

The accompanying interim separate tinanciat statements, expressed in Vietnamese Dong (VND),
are prepared under the historicat cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime appticabte to credit institutions in Vietnam and tegat regutations
retating to interim separate financiat reporting. However, due to the Bank,s targe scate of operation,
for the purpose of preparing these interim separate financiaI statements, the figures are rounded to
and presented in mitLions of Vietnamese Dong (VND Mittion). This presentation does not materiatty
impact the interim separate financiaI statements in terms of the interim separate financiat position,
the interim separate financiat performance and interim separate cash ftows of the Bank. with regard
to the number ol shares, the Bank presented the figures to the units presented in Note 25.3.

The accompanying interim separate financiaI statements are not intended to present the interim
separate financiat position, interim separate financiaI performance and interim separate cash fl.ows
in accordance with accounting principles and practices generatty accepted in countries and
jurisdictions other than Vietnam.

Accounting period

The Bank's financiat year begins on 01 January and ends on 31 December. The accompanying
interim separate financiaI statements were prepared for the 6-month period ended 30 .,une 2026.

APPLICATION OF NEW GUIDANCES AND NEW GUIDANCES IN ISSUE BUT NOT YET EFFECTIVE

Application of new guidances

Law No.56/2024/QH15 ctated 29 November 2024

on 29 November 2024, rhe Nationat Assembty issued Law No. 56/2024leH15 (,,Law No. s6,,)
amending and supptementing certain artictes of the Law on securities, the Law on Accounting, the
Law on lndependent Audit, the Law on state Budget, the Law on Management and use of pubtic
Property, the Law on Tax Administration, the Law on personal. Income Tax, the Law on Nationat
Reserves, and the Law on Handting of Administrative viol.ations. Law No. 56 shatt take effect from 1

)anuary 2025, except for cenain provisions which take effect from oi Aprit 2o2s and 01 January
2026.
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Disctosure of information comparabitity in the interim separate financiat statements

The comparative figures of the interim separate statement of financiat position and the
corresponding notes are the figures of the Bank's audited separate financial statements for the year
ended 31 December 2025.



HOCHI MINH Clw DEVELOPMENT TOINT STOCK COMMERCTAL BANK FORM BO5a/TCTD
25Bis Nguyen Thi N4inh Khai, Sai Gon Ward lssued under Circutar No. 49/2014lfT-N HN N
Ho Chi Manh City, Vietnam dated 31 December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued}

Circular No. 70/2O25/Tr-NHNN dated 31 December 2025

On 3l December 2025, the State Bank of Vietnam issued Circutar No. 7Ol202SlTf-NHNN (,,Circutar
70") amending and supptementing certain artictes of tegat normative documents in the accounting
fietd. Circul.ar 70 amends and supplements certain artictes of Decision No. 47912004/eD-NH NN on
the issuance of the chan of accounts for credit institutions, and amends and suppl,ements certain
anictes of Decision No. '1789/2005/QD-NHN N on the issuance of the banking accounting voucher
regime. Circutar 70 shatt take effect from 0l .,anuary 2026.

New guidance in issue but not yet effective

Circular No. 29/2O26m-NHNN dated 30 lune 2026

On 30 June 2026, the State Bank of Vietnam (SBV) issued Circutar No. 29l2026/fT-N H NN (,,Circutar
29") amending and supptementing a number of artictes of Circutar No. 39/2Ot6ffT-NHNN on
tending operations ot credit institutions and foreign bank branches to customers. Circutar 29 shatt
take effect from 15 August 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

4.2.

The preparation of the interim separate financiat statements in conformity with Vietnamese
Accounting Standards, accounting regime appticabte to credit institutions in Vietnam and tegat
regutations retating to interim separate financiat reporting requires the Board of Management to
make estimates and assumptions that affect the reported amounts of assets, tiabitities and
disctosures of contingent assets and tiabitities at the date of the interim separate ,inanciat
statements and the reponed amounts of revenues and expenses during the accounting period.
such estimates and assumptions are continuatty evaLuated. They are based on historicat
experiences and other factors, inctuding expectations ol future events that may have a financiat
impact on the Bank and that are assessed by the Board of Management to be reasonable under the
circumstances.

Foreign currencies

According to the Bank's accounting system, att transactions are recorded in originat currencies.
Transactions denominated in foreign currencies are transtated using the exchange rate apptied on
the transaction date.

At the end of each month, monetary assets and tiabiLities denominated in foreign currencies are
transtated into vN D using the exchange rate apptied on the tast day of the month (the exchange rate
apptied according lo Cicutar 22l2O17ffT-N H N N issued on 29 December 20.17).

Foreign exchange differences at the end of the month are recognised in the foreign exchange
differences item in the separate statement of financiat position at month end and transferred to the
separate income statement at year end.

Cash and cash equivalonts

cash and cash equivatents comprise cash, gotd, current accounts at the sBV, current accounts,
time deposits with term of three months or tess from the deposit date at other credit institutions and
securities investment with the originat maturity of three months or tess from the transaction date.

4.3.
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HO CHI MINH CITY OEVELOPMENT JOTNT STOCK COMMERCTAL BANK FORM Bo5a/TGTD
25Bis Nguyen Thi Minh Khai, Sai con Ward lssued under Circutar No. 49/2014lTf-NHN N
Ho Chi Minh City, Vietnam dated 31 December 2014 0f the sBV

NOTES TO THE INTERIM SEPARATE FINANCtAL STATEMENTS (Continued)

4.4, Placements with and loans to other credit institutions

Ptacements with and loans to other credit institutions are disctosed and presented at their
outstanding principaI amounts at the end of the reporting period.

The credit risk ctassification for placements with and Loans to other credit institutions and the
corresponding provisioning shatt compty with the provisions of the Circutar No. 3.1/2024lTI-N HNN
("Circutar 31") dated 30 )une 2024 issued by the SBV regarding ctassification of assets in the
operation of commercial banks and Decree No. 86/2024lNO-Cp (,,Decree 86,,) dated 11 Juty 2024
issued by Government on amounts and methods of estabtishing risk provisions and use of
provisions for management of risks arlsing from operations of credit institutions. Accordingty, the
Bank makes specific provisions for deposits (except for current deposits at other domestic credit
institutions and foreign bank branches, and ptacements with vietnam Bank for sociat poticies

fottowing the regutations of the sBV on maintaining the batance of deposits at vietnam Bank for
Sociat Poticies of state credit institutions) at other credit institutions and loreign bank branches as
prescribed by taw, and deposits (except for current deposits) at overseas credit institutions in a
simitar way to those tor [oans to customers.

4.5. Derivatives

For foreign currency forward and swap contracts, the difference between equivatent vND amounts
of foreign currency purchase/sale commitments using the forward exchange rate and the spot
exchange rate as at effective date of the contract is recognized immediatety at the effective date of
the contract under "lnterest and fee receivabtes" item or "lnterest and fee payabtes,,item in the
interim separate statement of financiat position. The difference is subsequentty attocated to ,,Net

gain/(toss) from foreign currency trading" item on a straight-tine basis over the term of the contract.

,nterest rate swap contracts

Commitments ol one-currency-interest-rate swap contracts are monitored off the interim separate
statement of financiat position.

For two-currency-interest-rate swap contracts without nominat principal. swap, at the effective date
of the contract, commitments are monitored otf the interim separate statement of financiat
position. lncome and expenses arising from interest rate effects are recorded on the accruat basis.
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Foreign currcncy forward and swap contracts

commitments of foreign currency forward contracts are reval.uated monthl.y and exchange
differences arising trom the revaluation of toreign currency-denominated batances oJ these
contracts are recognized in the separate income statement at the end of the month and transferred
to the separate income statement at year end.

For two-currency-interest-rate swap contracts with nominal principat swap, at the effective date of
the contract, commitments monitored off the interim separate statement of financiat position and
exchanged principats are recognized in the interim separate statement offinancial. position. lncome
and expenses arising from interest rate effects are recorded on the accruat basas.
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HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM BOSa/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014/Tr-NH N N
Ho Chi Minh City, Vietnam dated 31 December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

4.6. Loans to customers

Loans to customers are disc(osed and presented at their principat amounts outstanding at the end
ot the reporting period.

4.7. Provision for credit losses

Classification ot loans

Under Circutar 31 and Decree 86, the Bank is required to appl.y Loan ctassification and credit risk
provisioning to the Assets (hereinafter referred to as "debts") inctuding:

- Loans;
- Finance [easing;
- Discounts, rediscounts of negotiabte instruments and othervatuable papers;
- Factoring;
- Credit facitities in the form of credit card issuance;
- Payments on behal.f under off-batance-sheet commitments inctude payments made on behatf

of customers under transactions ot guarantee and Letters of credit (L/C) (except for payments
made on behatf of customers under transactions of Usance Payabte at Sight (UPAS) UC that
attow the beneficiary to be paid immediatety or before the UC due date, and those under
transactions of UC reimbursement as agreed with customers using the reimbursing bank's
funds from the date the reimbursing bank pays the beneficiary; transactions of L/C payment
negotiation) and other payments made on behatf of customers under off-batance sheet
commitments;

- Amounts for purchase and entrustment of purchase of corporate bonds (inctuding bonds
issued by other credit institutions) which have not yet been Listed on stock exchanges nor
registered for trading on the UPCoM trading system (hereinafter relerred to as untisted bonds),
exctuding the purchase ol untisted bonds with trusted funds to which the trustee bears the risk;

- Credit granting entrustment;
- Deposits (except lor current accounts at other domestic credit institutions and foreign bank

branches, and deposits at Vietnam Bank for SociaL PoLicies fotl.owing regul.ations of the SBV on
maintaining the batance of deposits at Vietnam Bank tor Sociat Poticies of state credit
institutions) at other credit institutions and foreign bank branches as prescribed by taw, and
deposits (except for current deposits) at overseas credit institutions;

- Debl sate and purchase according to the State Bank's regutations except for bad debt buying
and setting transactions conducted between credit institutions or foreign bank branches and
Vietnam Asset Management Company (VAMC);

- Repos ot Government bonds in the stock market fottowing the law on issuance, registration,
depository, tisting and trading of Government debt securities in the stock market;

- Purchase of certificates of deposit issued by other credit institutions and foreign bank
branches;

- Transactions of Usance Payabte at Sight (UPAS) UC that attow the beneticiary to be paid

immediatety or before the UC due date, and those under transactions of L-/C reimbursement as
agreed with customers using the reimbursing bank's funds from the date the reimbursing bank
pays the beneficiary; transactions of UC payment negotiation; and

- Outright purchase without recourse o, sets of documents presented under UCs, except where
a commerciaI bank or foreign bank branch purchases outright without recourse of documents
presented under an UC which it has issued.

Accordingty, customers' debt group is determined to be the highest of risk group as ctassitied under
Articte 10 and Articte 11 of Circutar 31 and customers' highest debt group at credit institutions
provided by the Credit lnlormation Center ("ClC") of the SBV at the time of toan ctassification.
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HO CHI MINH Clw DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM BOSa/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward tssued under Circutar No. 4912014m-NHNN
Ho Chi I4inh City, Viernam dated 3j Oecember 2014 ofthe SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued}

The Bank maintains the same debt group for a number of toans in accordance with the provisions of
Circutar No. 02l2023ffT-NHNN dated 23 Aprit 2023 (,,Circutar 02,,) and Circutar No. O6/2O24m-
NHNN dated 18 )une 2024 ("Circutar 06") of the SBV amending and supptementing a number of
anictes of Circutar 02 providing instructions ror credit institutions and foreign bank branches on
debt rescheduting and debt category maintaining to assist borrowers in difficutty and documents of
the SBV on debt ctassification and risk provisioning. The restructuring of repayment terms for
customers in accordance with Circutar 02 and Circutar 06 wiu, be imptemented untit 31 December
2024

Loans are ctassified by risk tevel. into the fottowing groups: Current, Speciat mention, Sub-standard,
Doubtful and Loss. Loans ctassified as either Substandard, Doubtfut or Loss are considered bad
debts.

Ptovision for ctedit losses

Loans are ctassified and provisioned for credit tosses at the end of each month. The credit (oss
provision as at 30 June is recognised in the interim separate income statementforthe period.

Specific provision

The specific provision as at 30 June is catculated by subtracting the discounted vatue ot cou.aterat
from the outstanding toan batance muttiptied by the specific provision rate based on the toan
ctassification resutt as at 30 .,une. The specific provision rate for each debt group according to
Decree 86 is prescribed as fottows:

Group Category Specitic provision rate

I{

I

s

Oo/o

5Vo

2Oo/o

500/6

lOOo/o

Up to 30 June 2026, the Bank has made 100% of the specific provision for additionat provisions for
toan batance restructured in accordance with Circutar 02.

General provision

Foltowing Decree 86, a generat provision is made for credit tosses that are yet to be identified during
the toan ctassitication and specific provisioning process as wett as in cases where the credit
institutions encounter potentia[ financiat difficutties due to the delerioration in Loan quatity.
Accordingty, the Bank is required to make and maintain a generat provision at 0.750/6 of the totat
outstanding loan batances which are ctassified into groups 1 to 4, exctuding deposits at domestic
credit institutions and foreign bank branches as prescribed by taw and deposits at overseas credit
institutions; toans and forward purchase of vaLuabte papers among credit institutions and foreign
bank branches in Vietnam; purchases of certificates of deposit or bonds issued tocatty by other
cred it institutions and foreign bank branches; and repurchase agreements of Government bonds on
the stock market in accordance with the tegaL regutations on issuance, registration, depository
tisting and trading ot government debt instruments in the stock market and other debts arising
between credit institutions and foreign bank branches in Vietnam in accordance with the provisions

of taw.
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HO CHI MINH CITY DEVELOPMENT,OINT STOCK COMMERCIAL BANK FORM Bo5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward tssued under Circutar No. 49/2014rrT-NHNN
Ho Chi Minh City, Vietnam dated3l December 2Oi 4 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Write-oft of bad debts

Provision is recorded as an expense on the interim separate income statement and used to write-
off bad debts. ln accordance with Decree 86, the Bank must set up Risk Handting Councit to review
and approve the use ol provisions for handling risks retated to Loans cl.assified as Group 5, or if
borrowers are either tiquidated or bankrupted tegat entities or deceased or missing individuat.

After a minimum period of 5 years from the date of using the reserve to handte risks and after aLt

measures of the Risk Handting Councit have been taken to recover the debt but have not been
recovered, the debt may be removed from the off-batance sheet according to the decision ot the
Bank's AnnuaI GeneraL Meeting of Sharehotders.

4.8. Classification of off-balance-sheetcommitments

The Bank ctassifies guarantee, acceptances of payment and irrevocabte toan commitments and
other credit risk-bearing commitments (cottectavety referred to as ,,ott-bal.ance-sheet

commitments") into groups as stiputated in Articte 09, Articte 10, or Articte 1 1 of Circutar 31.
Accordingl.y, off-batance-sheet commitments are ctassitied by risk tevel. into the fot(owing groups:
Current, SpeciaI mention, Sub-standard, Doubtfut and Loss.

The Bank does not make generat and specific provisions for off-batance-sheet commitments in
accordance with the regutations of Oecree 86.

4.9. Debt purchasing activities

Debt purchase are recognized at the purchase price, which is the amount the Bank must pay to the
setter under the debt purchase contract.

ln cases where the debt purchase price ls less than or egualto the outstanding principal balance of
the purchased debt

HO

i2l
The Bank records the principat cottected under the credit contract of the purchased debt as a

reduction of the debt purchase price. ln the event that the debt purchase price has been futty
recovered, any remaining principat cotl.ected (representing the difference between the principaL of
the purchased debt and the debt purchase price) is recognized as income.

ln cases where the debt purchase price is greatq than the outstanding principal balance of the
purchased debt

The Bank records the coLtection o, principat and interest under the credit contract of the purchased
debt as a reduction of the debt purchase price. When the remaining debt purchase price is [ess than
or equat to the outstanding principat batance of the purchased debt at that time, any cotlection of
principal and interest under the credit contract of the purchased debt is recorded as the cases
where the debt purchase price is tess than or equat to the outstanding principat batance of the
purchased debt.

ln the event that the debt purchase price is not futty recovered, the Bank shatt handte the
unrecovered amount in accordance with the financiat regutations for credit inslitutions and other
reLevant legaI provisions.
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lnterest amounts cottected under the credit contract ot the purchased debt are recognized as
income.



HO CHIMINH CIIY DEVELOPMENT JOINT STOCK COMMERCIA| BANK FORM BO5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014/Tr-NH N N
Ho Chi M inh City, Vietnam dated3l December 2014 ol the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

CLassitication and aLlowance for credit losses on Debtpurchasing activities

The Bank ctassifies the amount paid for the debt purchase into a risk group no Less risky than the
group in which the debt was ctassified at the tatest point prior to the purchase and continues to
perform ctassification for the purchased debt in a manner simitar to toans and advances to
customers at the Bank (see detaits in the accounting poticy note tor ,,Provision for credit Losses,,).

4.10. lnvestments

frading securities

Trading securities inctude debt securities and equity securities that the Bank has bought and had
the intention to sett in the near future to gain benefits from price difrerences. Trading securities are
recognized at cost at the date of transaction and subsequentty recorded at cost during the hotd ing
period. lnterest and cash dividends derived from trading securitjes are recognized on a cash basis
in the interim separate income statement.

These securities are subject to impairment review at the date ol the interim separate financia(
statements. Provisions for securities that are stiputated in the scope of Circutar 31 (as described in
the summary of significant accounting potacies for "Provision for credit tosses,,) are made in
accordance with Decree 86. Provisions for impairment of securities that are not stiputated in the
scope of Circular 3'1 are made when their carrying vatues are higher than their market vatues
determined in accordance with prevailing accounting regutations.

The difference between the provision made at the end of this accounting period and the provision
made at the end of the prior accounting period is recognized in the interim separate income
statement as "Net gain/(l.oss) from trading securities".

,nyestment securit gs

Avai la b Le-to r-sa le lnyestment secu,tles

Avaitabte-for-saLe securities incl.ude debt and equity securities that the Bank ho[ds for investment and
avaitable-for-sate purposes, not frequentty traded but can be sotd when there is a benefit. For equity
securities, the Bank is neither the founding sharehotder nor the strategic partner of the investees.

Avaitabl.e-torsate equity securities are recognized at cost at the transaction date and subsequentl.y
recorded at cost duringthe hotding period.

Avaitab(e-forsate debt securities are initiatty recognized at par vatue at the transaction date. Accru€d
interest before the acquisition date (for debt securities with interest payment in arrears) or interest
income received upfront awaiting amortization (for debt securities with interest payment in advance)
is recorded in a separate account. Any discount or premium, which is the negative/positive difference
between the cost and the amount equat to par vatue ptus (+) accrued interest betore the acquisition
date (if any) or minus (, anterest received upfront awaiting amortization (if any), is atso record€d in a
separate account.

During the term of those securities in subsequent period, these securities are recorded at par vatue,
and the discount/premium (if any) is amortized into the interim separate income statement using the
straight-Line method over the estimate remaining term of securities. The interest received during the
securities term is recorded as foltows: accumutative interest income before the purchasing date is

recorded as a decrease from the cost of such securities and the same amount is credited into the
accrued interest income; accumutative interest income after the purchasing date is recognised as the
Bank's income on an accruat basis. lnterest received in advance is recorded as income from securities
investment using the straight-tine method over the period of securities investment.
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HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM BOsA/TCTD
25Bis Nguyen Thi M inh Khai, Sai Gon Ward tssued under Circutar No. 49/2014/T[-NHN N
Ho Chi Minh City, Vietnam dated 31 December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Periodicatly, avaitabte-for-sate securities are subject to impairment review. Provisions for securities
that are stiputated in the scope of Circutar 31 (as described in the summary of significant accounting
pol.icies,or "Provision for credit Losses") are made in accordance with Decree 86. provisions for
impairment of securities that are not stiputated in the scope of Circutar 3l are made when their
carrying vatues are higher than their market vatues determined in accordance with prevaiting
accounting regutations. Provision tor credit tosses is recorded in the interim separate income
statement as "Net gain/(toss) from investment securities".

H e Ld -to - m atu r ity i nyestment secu,ties

Hetd-to-maturity investment securities are debt securities that the Bank purchases for investment
purposes to gain interest and the Bank has the intention and the capacity to hotd the securities untit
maturity, inctuding speciat bonds issued by Viernam Debt and Asset Trading Corporation (.,DATC,,).
HeLd{o-maturity securities have determinabte vatue and fixed maturity dates. ln case of being sotd
before maturity, they witl. be recl.assif ied as trading or avaitabte-for-sate securities. Hetd-to-maturity
investment securities are recognized simitarty to avaitable-for-sate debt securities.

Periodicatty, hetd-to-maturity securities are subject to impairment review. Provisions for securities
that are fatten within the scope of circutar 31 (as described in the summary of significant accounting
poticies for "Provision for credit tosses") are made in accordance with Decree 96. provisions for
impairment of securities that are not fatten within the scope of Circutar 31 are made when their
carrying vatues are higher than their market values determined in accordance with prevaiting
accounting regulations. Provision for credit tosses is recorded in the interim separate income
statement as "Net gain/(toss) from investment securities".

Reclassification

According to officiat Letter No. 2601/NHNN-TCKT dated 14 Aprit 2009 by the sBV, rectassification
after the transaction date is made onty once for each item of investment securities. ln speciat cases
or in case a [arge number of securities have to be recl.assitied (greater than or equat to 5oo/o of the
totat vatue of the portfotio), the Bank witt disctose the effect of rectassification on totat assets,
Liabitities, equity, income and expenses of the Bank in the interim separate financiat statements.

,nvestrnents in su bs i ct t a t i e s

lnvestments in subsidiaries over which the Bank has control are carried at cost in the interim
separate financiat statements. Distributions from accumulated net profits of subsidiaries arising
subsequentl.y to the acquisition date are recognized in the interim separate income statement for
the period. Distributions from other sources are considered recovery of investments and are
deducted from the cost of the investments.

Provision for diminution in vatue of investments in subsidiaries is made when there is a dectine in
the vatue of the investment in accordance with current accounting regutations and is recorded as
an operating expense on the interim separate income statement. The provision made shatt not
exceed the originaI cost of the investment.

,nvestments in associates

lnvestments in associate companies in which the Bank has significant inftuence but which are
neither subsidiaries nor joint ventures of the Bank are accounted for using the cost method in the
Bank's interim separate financiaI statements. Accordingty, the Bank's investment in associates is

initiatty recognized at cost.
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25Bis Nguyen Thi M inh Khai, Sai Gon Ward tssued under Circutar No. 49/2014lTt-NHN N
Ho Chi Minh City, Vietnam dated3l December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Othe t lo n g-term inyestmsnts

Other tong-term investments represent the Bank's capitat investments in other entities that are
held, recovered, or settted over a period exceeding one year, in which the Bank hotds tess than 1 1olo

of voting rights and is simuttaneousty a tounding sharehotder; or a strategic partner; or has certain
infl.uence over the formutation and determination of the tinanciat and operationat poticies of the
investee through a written agreement to appoint personnet to the Board of Directors/Executive
Board. These investments are initialty recognized at cost on the transaction date and are
subsequentty carried at cost throughout the hotding period.

Provision for impairment of capital contributions and long-term investments

The impairment provision is recognized as an operating expense in the Bank,s interim separate
income statement. The provision recognized shatt not exceed th€ cost. For investments in tisted
shares or investments for which fair vatue can be rel.iabty determined, the provision is made based
on the market vatue of the shares (simitar to the provision lor a decl.ine in vatue of trading securities).

Recognition

The Bank recognizes investment securities at the date when the Bank performs the contractuaL
terms (transaction-date based poticy). lnvestment securities are initiatty recognized at cost. After
initiat recognition, investment securities are recognized under the above accounting poticies.

Derecognition

lnvestment in securities is derecognized when the rights to receive cash ftows ,rom the investments
end or when the Bank transfers to the buyer the significant risks and rewards associated with the
ownership of the investments.

4.11, Repurchase and re-sate contracts

Securities sold under agreements to be repurchased at a specific date in the future (repos) are
recorded in the interim separate financiaL statements. The corresponding cash received from these
agreements is recognized in the interim separate statement olfinanciat position as a borrowing and
the difference between the sate price and the repurchase price is attocated to the interim separate
income statement over the agreement vatidity period using the straight-tine method based on the
contractuat interest rate.

Securities purchased under agreements to be resotd at a specific date in the future (reverse repos)
are not recognized in the interim separate financiat statements. The corresponding cash pald under
these agreements is recognized in the interim separate statement of financiaI position as a toan and
the difference between the purchase price and resa[e price is amortized into the interim separate
income statement over the agreement vatidity period using the straight-l.ine method based on the
contractuaI interest rate.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

4.12. Fixed assets

Tangibte fixed assets

Tangibte fixed assets are stated at cost less accumutated depreciation. The cost of tangibte fixed
asset comprises atL the Bank's purchase price ptus any directty attributabte costs of bringing the
asset to working conditions tor its intended use.

Costs retated to additions and improvements are capilalized and expendituresfor maintenance and
repairs are charged to the interim separate income statement when incurred. When assets are sotd
or disposed, their cost and accumutated depreciation are written off and any net gains or tosses
resutting from their disposats are recorded in the interim separate income statement.

lntangible assets

lntangibte assets are stated at cost [ess accumutated amortization. The cost of an intangibte asset
comprises atl the Bank's expenditures paid to acquire the asset untit it is put into use.
Expenditures for improvements of intangibte assets are capitatized. The expenditures retated to
intangibte assets incurred after initial. recognition and evatuated with cenainty, increasing the
economic benefits of the intangibte tixed assets compared to the initiat activity tevet, are
capitatized. Other expenditures retated to intangible assets incurred after initial. recognition are
charged to the interim separate income statement. When intangibte assets are sotd or disposed,
their cost and accumuLated amortization are wriften off and any net gains or tosses resutting from
their disposats are recorded in the interim separate income statement.

4.13. D6preciationandamonization

Depreciation and amortization of tangibte fixed assets and intangibte assets are calcul.ated on a

straight-tine basis over the estimated useful. tife of each asset as fottows:

Assets
Buitdings and structures
Machinery and equipment
Motor vehictes

Management tools, equipment
Other tangibl.e assets

Computer software

Estimated useful llfe (Years)

05-50
07-14
06- 10

03-10
04- 10

03-08

5(

,NG
lNl
lu
.r,L(
lir
lHt

4.14. Leasing

A tease is ctassified as a finance tease if it transfers substantial,ty al.t the risks and rewards incidental.
to ownership to the [essee. AU other leases are ctassified as operating [eases.

Operating tease assets are not recognized in the interim separate statement of financiaI position.

Rentals under operating teases are recorded in "Operating expenses" on a straight-Line basis over
the tease term.

22

La nd use rights are not a mortized if they are granted by the Government of Vietnam lor an indefinite
term. Land use rights with detinite term are amortized over the granted term.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

4,15. Construction in progress

Assets under construction for administrative purposes or for any other purpose are recorded at cost
inctuding design costs, construction costs, equipment instattation costs and other costs necessary
to torm the asset in accordance with the Bank's accounting poticy. These costs are recorded and
monitored untit the asset is compLeted and ready tor use and recorded as an increase in cost of
fixed assets.

4.16.

The depreciation of these assets is apptied from the time the asset is ready to use.

Prepaid exponsos

Prepaid expenses inctude actual expenses that have arisen but are retated to the business
pertormance of many accounting periods. Prepaid expenses comprise prepaid office rentals and
other prepaid expenses.

Prepaid office rentats represent the office rentat paid in advance and is attocated to the interim
separate income statement using the straight-tine method over the rentat period.

Other prepaid expenses inctude repair, maintenance costs for assets, costs of toots and suppties
issued for consumption, prepaid service charges and other prepaid expenses, which are expected
to provide future economic benefits to the Bank. These expenses are capitatized as prepaid
expenses and are altocated to the interim separate income slatement using the straight-tine
method over the period of three years or tess in accordance with prevaiting accounting regutations.

4.17. Receiva bles

Receivables other than those from credit activities in the Bank's operation are initial.ty recognized at
cost and subsequentty recorded at cost. Other receivabtes are subject to impairment review for
provision-making based on the overdue status of the outstanding receivabtes or based on the
expected Loss tor the fotlowing cases: institutionat debtors who have ,atten into bankruptcy or have
be€n in the process oJ dissotution; or individuaL debtors who are missing, escaping, prosecuted, on
triat or passed away even though receivables are not overdue. Provision expense incurred is

recorded as "Operating expenses" in the interim separate income statement during the period.

l.
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4.18.

Provision rates for doubtfut receivables are applied in accordance with the prevaiting accounting
regutations.

Other provisions

Other provisions are recognized when the Bank has a present obtigation as a resutt of a past event,
and it is probabl.e that the Bank wit( be required to settte that obLigation. Other provisions are
measured at the management's best estimate of the expenditure required to settte the obtigation
as at the end of the reporting period.

4.19. Debt setting activities

Debt setting price is the amount of cash the Bank receives from the debt purchaser according to the
debt setting contract.

lo
=
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued}

Sold debts that have not been wriften oll

ln case the debt seLling amount is greater or equalthan the principal batance ofthe sold debt

The Bank records the recovered amount from the principat, interest of soLd debts according to the
credit contract of the sotd debt. ln case the entire principat, interest of the sotd debt is fuLty

recovered, the remaining amount from the debt sate (the difference between the debt sate amount
and the principat, interest of the sotd debt) received is recognized as other income in the Bank,s
interim separate financiaI statement.

/n case the debtseLling amount is less than the principal balance ol the sold debt

The Bank records the recovery as part of the sotd debt amount for the principat cottected according
to the credit contract ofthe sotd debt. ln case the entire amount of debt sel.ting cannot be recovered,
the Bank handtes the unrecoverabte amount in accordance with the financiat regime appticabte to
the credit institution and prevaiting regutations.

Classification and provisioningfor risks of debt se[ing activities

The Bank ctassifies the receivabte amount from setting the debt into with risk not yet settted simitarty
to [oans to customers at the Bank itsetf (see detaits in the accounting poticy notes for "Provision for
credit [osses").

Sold debts thathave beenw ften oft

The debt setting price under the debt setting agreement is recognized as other income in the Bank's
interim separate income statement upon the fut[ transfer of rights and obtigations under the
agreement.

4.20. Deposits and borrowings from other credit institutions, deposits from customers and valuabte
pspers

Deposits and borrowings lrom other credit institutions, deposits from customers and vatuabte
papers in issue are recorded at their principat batances at the reporting date.

At the time of initiat recognition, the issuance costs oI vatuabte papers in issue are recorded as a
reduction in the principat batance of vatuabte papers in issue. Subsequentty, the Bank attocates
these costs to the item " lnterest and simiLar expenses" based on a straight-tine basis over the term
of vatuabte papers in issue.

4.21. Convertible bonds

Convertibl,e bonds are bonds that may be converted into the ordinary shares of the Bank under the
conditions identified in the bond issuance scheme.

Upon initiat recognition, the Bank caLcutates and determines separatety the vatue of the debt

componenl and equity component of convertibte bonds using the effective interest rate method.

The debt component of convertibl.e bonds is recorded as a tiabitity; the equity component (share

options) ol convertibte bonds is recorded as an owner's equity item. Subsequentty, the Bank

periodicatty records bond interest using the effective interest rate. The costs of issuing bonds are

deducted from the bond's tiabitity component and attocated to financial expenses on a straight-tine

basis. At maturity, equity components which are share options are transferred to the share premium

account regardtess whether the bond hotder exercised the option or not.

I
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

4.22.

Bonds that may be converted into a number of undetermined shares at maturity are accounted tor
as straight bonds.

Funds, entrust6d and received 6ntrusted investments and bo.rowings received that the Bank
bears risks

Funds, received entrusted investments and borrowings received thatthe Bank bears risks

The Bank receives funds, entrusted investments and borrowings from the Governments and tocat
organisations to use accordjng to assigning purposes. The Bank is responsibte for repayment of the
amount when they fatt due. Funds, entrusted investments and borrowings received are recognised
as a tiabiLity in the separate statement of financiaI position.

Entrusted loans where the Bank bears risks

The Bank entrusts other credit institutions to grant loans for designated purposes. The entrusted
toan lunds not yet utitized for designated purposes as at the reponing date are recognized as a
receivabl.e on the interim separate statement offinanciat position. The entrusted (oan funds util.ized
for designated purposes are recognized in the appropriate loan accounts, and the toan toss
provision is made and utitized in accordance with prevaiting regutations.

4.23. CapitaI and reserves

Owner's capltal

Owner's capitat is recorded based on the actuat contributions made by sharehotders and is
represented at the par vatue of the shares.

Share premium

When capitat is received from shareholders, the difference between setting price and par vatue is
recorded as share premium in owners' equity. lncurred expens€s that directty relate to the issuance
of common shares are recognized as a decrease in share premium.

freasury shares

When issued shares by the Bank are repurchased, the aggregate amount paid, inctuding expenses
that directty retate to the repurchase ot shares, after deducting taxes, is recorded as treasury shares
and stated as a decrease in owners'equity. When treasury shares are r€issued or sotd, the cost of
reissued or sotd shares is determined using the weighted average method. Any difterence between
the consideration received and the cost of the reissued or sotd shares is recognized in share
Premium.

Profit clist butlon

Reserves are used tor speciric purposes and are appropriated from the Bank's profit after tax based
on the regutated ratios in the tottowing sequence:

- Supptementary chaner capitat reserve: 10% of profit after tax but not exceeding the Bank's
charter capitat;

- Financiatreservefund: 1oyoof profitaftertax;and

Devetopment lnvestment fund and other reserves: appropriated in accordance with current
reguLations and the Decisions of the Generat Sharehotders' Meeting.

These statutory reserves are not attowed to be distributed and are recognised as part oJ equity.

Bonus and wetfare funds are appropriated in accordance with the decision of the Annuat General.
Sharehotders' Meeting and are recognized as a payabte in the interim separate statement of
financiat position.
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Ho Chi l.4inh City, Vietnam dated 31 December 2014 0f the sBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

,nterest and similar i ncome/expenses

lnterest income and interest expenses are recognized in the interim separate income statement on
the accruat basis. The recognition of accrued interest income arising from the Loans that are
ctassified trom group 2 to group 5 in accordance with Circutar 31 , accrued interest income on Loans

restructured and maintained as Current toan group (group 1) witt not be recognized in the interim
separate income statement. Accrued interest income on such loans is recorded as an off-batance-
sheet item and is recognized in the interim separate income statement upon actuat receipt.

lnterest income from purchased debts is recognized in the interim separate statement of income
on an accrual basis. Accrued interest income arising from purchased debts subject to Circutar 31

and ctassified from Group 2 upwards shatt not be recognized in the interim separate income
statement. Accrued interest from these purchased debts is transferred to and monitored as off-
batance sheet items and is onty recognized in the interim separate income statement upon actuat
receipt by the Bank.

lnterest income and interest expenses from investment securities are recorded in the interim separate
income statement on the accruaI basis. Accrued interest income ot securities that are fatten within
the scope of Circutar 31 and ctassified from group 2 upwards is not recognized in the interim separate
income statement. These accruaLs are recorded as off-batance-sheet items and are onty recognized
in the interim separate income statement upon actuaI receipt.

lncome from seruico chdrges and comrTrrssions

lncome from service charges and commissions inctudes fee received from settlement services,
treasury services and other services, which are recognised on an accruat basis in the interim separate
income statement when service is rendered.

lncome from service charges and commissions is onty recognised when att four (4) of the fottowing
conditions are satisf ied:

(a) The amount of income can be measured retiabty;
(b) lt is probabte that the economic benefits associated with the transaction witt ftow to the Bank;
(c) The percentage of comptetion of the transaction at the interim separate statement of financiat

position date can be measured retiabty;and
(d) The costs incurred for the transaction and the costs to comptete the transaction can be

meaSured retiabl.y.

lncome ftom investment, securities trcdlng

lncome from investment, securities trading is recognized as difference between setting price and
cost of securities sotd.

Other income from credit activities

Other income from credit activities primarily comprises fees such as toan withdrawat commitment
fees, stand by credit timit fees, earl.y repayment fees, and other fees associated with credit activities,
which is recognised when the comptetion of the work as per the agreed-upon work under the
contract/agreement can be retiabty determined at the date of preparation ot the interim separate
financiat statements.
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Recognition of dividands and prcfits received

Cash dividends and profits received from investment and capitat contributions activities are
recorded in the interim separate income statement when the Bank's right to receive dividends and
profits has been estabtished. Share dividends, which are distributed from profits of invested
companies, are recognized neither as an increase in the vatue of received shares nor financiat
income in the interim separate financiat statements but are onty used ,or tracking the increase in

the number of shares according to Circutar No. 99/2025lfT-BTC dated 27 October 2025 issued by
the Ministry of Finance.

Reco gn itio n of u n rec ove ra ble re ceivables

4.25. Taxation

The current corporate income tax expense is catcutated based on taxabte proJit for the period.
Taxabl.e prolit diflers from profit before tax as reported in the interim separate income statement
because it exctudes items of income or expense that are taxabte or deductibte in other periods
(inctuding loss carried forward, if any) and it further exctudes items that are never taxabte or
deductibte.

Oeferred tax is recognized on temporary differences between carrying amounts of assets and
tiabitities in the interim separate financiaI statements and the corresponding tax bases. Deferred
tax l,iabil.ities are generatty recognized for alt taxabte temporary differ€nces, untess they occurred
from the initiat recognition ol an asset or liabitity of a transaction which has no impact on accounting
profit or taxabte profit/(toss) at the transaction date. Deferred tax assets are recognized to the extent
that it is probabte that taxabte profit witt be avaitabte against which deductible temporary
differences can be utitized.

Deferred tax is catcutated at the tax rates that are expected to appty in the period when the tiabitity
is settted or the asset is realized. Deferred tax is charg€d or credited to the interim separate income
statement, except when it retates to items charged or credited directty to equity, in which case the
deferred tax is atso deatt with in equity.

Deferred tax assets and Liabitities are offset when there is a tegatl,y enforceabte right to set otf current
tax assets against curr€nt tax tiabitities and when they retate to corporate income taxes tevied by

the same tax authority and the Bank intends to settte its current tax assets and Liabil.ities on a net

basis.

The determination of the current corporate income tax expense is based on the current
interpretation of tax regutations. However, these regutations are subject to periodic variation and

their uttimate determination depends on the results of the tax autholities' examinations.

Other taxes are paid in accordance with the prevaiting tax taws in Vietnam.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Accordingto Decrce'13512025/ND-CP dated l2.,une2025of Government, receivabtes recognized
as accrued income but subsequentty assessed to be not recoverabte or not yet recoverable at the
due date are recorded as reduction in revenue if the income has been accrued in the same financiat
yearloperating period or recorded as expenses if accrued in different financiat yearloperating period
and monitored off-batance-sheet tor coltection. Upon actuat receipt of these receivabtes, the Bank
recognizes them as income according to the nature of the income in the interim separate income
statement.

Corporate income tax expense represents the sum of the current corporate income tax expense and
deferred tax.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continu6d)

4.26. Employee benefits

Social lnsurance and Health lnsurance

The Bank is required to contribute sociat insurance and heatth insurance for each emptoyee at rates
of 17.5o/o and 3qo, respectivety, of the emptoyee's monthty salary subject to sociat insurance.
AccordingLy, when Bank emptoyees retire, they are entitted to receive retirement benefits from the
social lnsurance Fund, a government-affitiated agency.

U ne mployme nt i nsu ra nce

According to Articte 57 of the Law on Empl.oyment No. 38/2013/QH 13 efiective from 01 .,anuary 2015
and Decree No. 281201 s/NO-CP dated 12 March 20'1 5 regutating the impl.ementation of the
Emptoyment Law on unemployment insurance, the Bank is ob(iged to pay unemptoyment insurance
to etigibte emptoyees at 1olo of their satary subject to unemptoyment tnsurance.

4.27 . Retated partiBs

The parties are considered to be retated if one party has the abitity to controt the other party or
exercise signiticant inftuence over the other party in making decisions on financiaI and operating
poticies. A party is considered as a retated party with the Bank it:

(a) Directty or indirectly through one or more intermediaries, the party:

- Controts, or is controtted by, or is under common contro( by the Bank (inctuding the hotding
company and its subsidiaries);

- Contributes capitat to the Bank and therefore has significant influence over the Bank;

- Has joint controt over the Bank;

(b) The party is a joint venture or an associate of which the Bank is a venturer or an investor;
(c) The party has a key management personneI who is also a member ofthe Board of Directors, Board

of Supervisors, and Board of Management ofthe Bank;
(d) The party is a ctose member of the famity ot any individuat referred to in (a) or (c);

(e) The party is a banldan entity that is, directty or indirectl,y controlted, jointty controtted or
significantty inftuenced by, or of which, significant voting power in such entity resides with, any
individual. referred to in (c) or (d).

4.28. Offsetting

Financia[ assets and financiat tiabitities are offset and the net amounts are reported in the interim
separate statement of financiat position if, and onty if, there is a currentl.y enforceabte tegat right to
offset the recognized amounts and there is an intention to settte on a net basis, or to reatize the
assets and settte the tiabitities simuttaneousty.

The items not presented in these interim separate financiaI statements in accordance with Decision

No. l6/2007IQO-N HNN dated 18 Aprit 2007 ("Decision 16"), Circutar No. 49/2014ffT-NHNN on the
financiat reporting regime for credit institutions issued by the SBV on 31 December 2014, a^d

Circutar No. 2712021ffT-NHNN dated 31 December 2021, amending and supptementing certain

regulations of Decision 16, are items with no batances.
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Ho Chi Minh City, Vietnam dated 31 December 20'14 0, the sBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

5. CASH, GOLD

Closing batance Openi balance

Cash in VND
Cash in foreign currencies
N4onetary gotds

6. BALANCES WITH THE STATE BANK OFVIETNAM T'SBV")

Current account at the SBV
In VND
ln toreign currencies

7

7.1

Oemand deposits
In VND
ln toreign currencies
Term deposits
ln VND
ln toreign currencies

7.2. Loans to other credit institutions

Loans to other credit institutions
.In VND
ln which : Discounting, rcdiscounting

VND Mittion
2,456,303

919,337
23,833

VND Mittion
2,912,247
1 ,194,069

20,311

3,399,473 4,126,627

Ctosin bata nc e Opening balance
VND Miltion

51 ,262,262
8,416,558

59,678,820

Batances with the SBV are for the purpose of payment and computsory reserves at the SBV as
required.

Under SBV's regutations retatingto computsory reserve, the Bank is permitted to maintain a ftoating
batance within the month for the computsory reserve requirement. The monthty average batance of
the reserve not be tess than computsory reserve requirement rates muttiptying with the preceding
month's average batances of each type of deposit in scope.

PLACEMENTS WITH AND LOANS TO OTHER CREDIT INSTITUTIONS

Placements with other credit institutions

Cl.osing batance Opening baLance
VND Mittion
36,914,9r7

't,728,988

35,185,929
101,679,466

97,420,OOO
4,259,466

VND Mittion
31,334,017

2,307,182
29,026,835

124,978,656
119,100,000

5,878,656
138,s94,383 156,312,673

Closin balance OpeningbaLance

r
Ktt

Df
Vr
aVND Mittion

15,193,676
15,193,676

850,590

VND MiLtion
31,521,384
31 ,521,384

15,193,676

HO CHIMINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM BOSA/TCTD
25Bis Nguyen Th i M inh Khai, Sai Gon Ward lssued under Circutar No. 49/2014ffT-NH N N

VND Mittion

45,064,238
3,701 ,1 80

rl8,765,418

31,521,384
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

7.3. Analysis of ptacements with and toans to other credit institutions by quatity

Anatysis of ptacements with and toans to other credit institutions (exctuding demand deposits at
other domestic credit institutions and foreign bank branches, and pl.acements with Vietnam Bank
for sociat Poticies foLtowing the reguLations ot the sBV on maintaining the batance of deposits at
Vietnam Bank for Sociat Pol.icies of state credit institutions under Circutar g1) by quatity is as
fottows:

Opening batance
VND Mittion
116,873,142

VND Mittion
156,500,040Current toans

TRADING SECURITIES

Debt securities
Government securities
Debt securities issued by other domestac credit
institutions

Listing status of trading securities

Debt securities
Government securities
- Llsted
Debt securities issued by other domestic credit
institutions
- UnUsted

116,a73,142 156,500,040

Closl balance Opening balance
VND Miuion VND Mittion

490,537

1,O25,O44

1,O25,O44 490,537

C[osin batance Openi balance
VND Mitl.ion VND Mil.tion

490,537
490,537

1,O25,O44

1 ,025,044
490,537

Opening batance J]121

VND Mittion ONG

.JNH,-.M 
t<

LOIl
iT N,,I

'H6',\.:

1,O25,O44

Anatysis of qual.ity of trading securities ctassilied as credit-risk bearing assets

Ctosing batance

Current loans (exctuding Government securities)
VND Miltion

1 ,025,044
1,025,OM
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continuod)

9. DERIVATIVES AND OTHER FINANCIAL ASSETS/LIAEILITIES

TotaI contract
value

(at exchange
rate

as at the
contract date)

Net book vatue
(at exchange rate as at the date

of the interim separate
f inancial. statements)

Assets Liabitities

VND Mittion VND MiLtion VND Mittion
As at 30 June 2026
Currency derivative
- Forward contracts
- Swap contracts
lnterest rate derivative
- Cross currency swap contracts

Net amount

As at 31 Decembar 2025
Currency derivative
- Forward contracts
- Swap contracts
lnterest rate derivative
- Cross currency swap contracts

78,640,026
406,417

78,233,609
1,499,641
1 ,499,641

6,948
6,948

89,000,557
4,628,820

84,371 ,737

273,850

273,850

36,046
36,046

89,000,557 273,850 36,046
Net amount

10. LOANS TO CUSTOMERS

Loans to customets
Loans to domestic economic entities and individuats
Loans by grants, investment trusts
Discounted promissory notes and vatuabLe papers
Payments made on behat of customers
Loans to foreign organisations and individuats

627 ,7 44,601 524,300,889

VND Miltion
627,744,601
624,667,083

2,646,978
'183,364

4,491
242,685

Opening balance
VND Mitlion
s24,300,889
521 ,166,501

2,7'10,815
180,717

242,856

\lv
I

dar
IE
%
?

80,139,667 436,003
429,055

436,003
2,793

433,210

6,948

237,804

CLosing batance
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Analysis of toans portfol,io by quatity

Ctosing batance Openi ba Ia nce

Loans to customers
Current [oans
Speciat mention toans
Sub-standard toans
Doubtfut toans
Loss toans

Anatysis of Loan portfotio by originat term

Loans to customers
Shon-lerm toans (Up to 01 year)
Medium-term toans (Above 01 to 05 years)
Long-term toans (Above 05 years)

Analysis of toan portfotio by type of customers

Loans to customers
Other timited companies
Househotd businesses, individuats
Other joint stock companies
Foreign invested enterprises
State-owned enterprises
Cooperatives, cooperative unions
Private companies
Others

627,74,601 524,300,889

Ctosing batance Opening batance

VND Miltion
627,744,601
582,389,079

28,812,949
4,488,410
4,708,059
7 ,346,104

VND Mitl.ion
524,300,889
495,231,711

17,266,519
3,217 ,279
5,106,099
3,479,281

VND Mitl.ion
627 ,7 44,601
304,031,353
179,445,306
144,267,942

VND Mitl.ion
524,300,889
262,555,51 0
161 ,753,680
99,991,699

627,744,601 524,300,889

Ctosing bata nce Opening batance
VNO Mil,tion
627,744,601
275,576,647
175,741,594
'1 66,126,406

7,607,038
2,647,152

19,807

VND Mittion
524,300,889
228,506,157
145,614,980
139,883,573

6,815,673
3,426,407

29,156
27

24,916

I

524,300,889

32
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Anatysis of loan portfotio by registered business sector

Loans to customers
Emptoyment activities in househotds, production of
materiat products and services for househotd setf-
consumption
Reat estates
Whotesate and retait; repair of cars, motorcyctes,
motorbikes and other motor vehicles
Construction
Finance and insurance
Production and processing
Accommodation and food service activities
Transport, warehouse and communication
Etectricity, gas, steam and air conditioning
manufacturing and distributions
Agricutture, forestry and aquacutture
Others

Analysis of toan portfotio by currency

Loans to customers
In VND
ln foreign currencies

627,744,601 524,300,889

Ctosin balance Openin balance

Closing baLance
VND Mittion
627,744,601

17 5,7 41 ,594

78,567,13s

1 r5,124,986

83,054,403
54,208,716
24,080,136
'13,694,457

26,889,305

4,655,972

2,564,967
49,162,930

Openin ba ta nce
VND Mittion
s24,300,889

145,614,981

70,168,206

101 ,108,960

67,143,211
44,812,245
20,338,452

8,562,982
2s,142,909

6,203,O22

4,178,853
31,027,068

VND Mittion
627 ,7 44,601
603,425,920

24,318,681

VND Mittion
524,300,889
505,514,986

18.785.903
524,300,889

4
(

I
\
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HO CHI MINH CIW DEVELOPMENT ,,OINT STOCK COMMERCIAL EANK
25Bis Nguy€n Thi Minh Khai, Sai Gon Ward
Ho Chi Minh City, Vietnam

FORM BOSa/TCTD
lssued under Circutar No. 49/201 4m-NHNN

dated 31 December 2014 ofthe SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)

11. PROVISIONS FOR CREDIT LOSSES ON LOANS TO CUSTOMERS

Movements in provisions for credit losses on toans to customers ror the 6-month period ended 30 June 2026 are as loltows:

Loans to customers
lssuance of deferred L/C arising

Before 01 tuly 2024
General provision Specificprovision Generalprovision

VND Mittion VND Mittion VND Mil.tion
Specific provision

VND Mittion VND Mitlion
Totat

As at 01 January 2026
Appropriation of provision for the period
Provision used to write off bad debts for the period
As at 30 rune 2026

3,906,161
746,827

2,5 t 5,s15
1 ,314,037
(352,465)

6,421,676
2,060,864
(3s2,465)

4,652,988

Movements in provisions for credit tosses on toans to customers for the 6-month period ended 30 June 2025 are as fottows:

8,130,075

Loans to customers
lssuance of deferred L/C arising

before 01 luly 2024
Generalprovision Specificprovision GeneraI provision Specific provision Total

As at 01 ,anuary 2025
Appropriation/(Reversat) of provision
for the period
Provision used to write off bad debts for the period
As at 30 June 2025

VND Mittion

3,O81,599

582,725

VND Mittion

2,O22,363

3,511,502

3,855,2771

VND Mittion

83,841

(81,924)

VND Mitl.ion VND Miltion

5,187,803

4,012,303

(3,855,277\
3,664,324 1,917 s344,429

ll.'/2,Aor,-, B,\z\\
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HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM Bo5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014/n-NHNN
Ho Chi lvinh City, Vietnam dated3i December 2014 ot the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued}

12. OEBT PURCHASING ACTIVITIES

Ctosing balance Opening balance

Debt purchase in VND
Debt purchase in foreign currencies
General provision

Principal balance of the purchased debts

Purchased debi principat

Anatysis of quaLity purchased debt batances

Cu rrent loa ns

INVESTMENT SECURITIES

Avaitable-for-s8Le investment securities

Dgbt securities
Government securities
Debt securities issued by other domestic credit institutions
Debt securities issued by domestic economic entities
Available-f or-sale investment securities
Provisions for credit losses of available-for-sale
investment securities
Generat provision
Specif ic provision

13.2. Held-to-maturityinvestmentsocurities

Oebt securities
Government securities
Debt securities issued by domeslic economic entities
Provisions for credit losses of held-to-maturity
investment securities
Generat provision

(179,444)
19,014,994 23,746,42s

Closin balance OpeningbaLance
VND Mittion

19,158,684
19,158,684 23,92s,869

VND Mitlion
18,619,677

539,007
(143,690)

VND MiLtion
23,925,869

VND Mittion
23,925,869

Cl,osing bal,ance
VND Mittion

19,158,684

Openi batance
VND Miltion

23,925,869
19,1s8,684 23,925,869

13.

13.1.
\

Closi balance Opening balance
VND Miltion
99,072,619
21,591 ,91 5

59,292,477
18,188,227

VND Mittion
72,904,a11
'19,704,580

36,288,479
16,91 'l ,752

,

99,072,619 72,904,811

(137,141)

(136,412)
(729r.

(126,838)

(126,838) 506

.G T
.I HH

TOi

ctT
iNA

98,93s,478 72,777,973

Ctosi batance
VND Mitlion

5,22a,294
3,220,483
2,OO7,811

(15,0s8)

(15,058)

Opening ba[ance
VND MilLion

4,039,836
3,225,821

814,015

(6,10s)

(6,10s)
5,213,236 4,O33,731

'ru6'



HO CHI MINH CITY DEVELOPMENT TOINT STOCK COMMERCIAL BANK FORM Bo5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014.rfT-NHN N
Ho Chi Minh City, Vaetnam dated 31 December 2014 otthe SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

13.3. Listing status of investment sec u rities

Ctosing balance Opening baLance
VND Mitlion VND Mitl.ion

D€bt securitles
Government securities (*)
- tisted
Debt securities issued by other domestic
credit institutions
- Unlisted
Debt securities issued by domestic economic entities
- Unlisted

104,300,913 76,94/,647

(*) As at the date of the interim separate financiat statements, severaI government securities were
being ptedged to borrow funds and to be granted transaction timits with SBV or to conduct
discounting and rediscounting transactions (Note 38.3).

13.4. Anatysis of quatity of securities classified as credit risk assets

Ctosing batance
Opening
batance

24,812,398
24.812.398

59,292,477

59,292,477
20,196,038
20,196,038

22,930,401
22,930,401

36,288,479

36,288,479
17,725,767
't7,725,767

Current [oans (exctuding Government securities)
Speciat-mention toans

General
provision

VND Mitlion
79,438,51s

50,000

VND Mittion
54,O14,246

79,488,5t5

13.5. Provision for credit tosses of investment securities

lulovements in provisions for credit Losses ot investment securities for the 6-month period ended 3O

.,une 2026 are as fottows:

Availabte-for-sate
investment securities

Specif ic

Provision
GeneraI

provision
Specific

provisaon Totat

As at 01 January 2026
Appropriation of provision for
the period
As at 30 rune 2026

As at 01 January 2025
Appropriation of provision ,or
the period
As at 30 rune 2025

Availabte-for-sale
investment securities

Hetd-to-maturity
investment securities

VND
Mittion

126,838

9,57 4

VND Mittion
VND

Mittion
6,105

8,953

VND
Mitlion VND Mittion

132,943

19,256
'1ao

136,4't2 729 15,058 152,199 l

Movements in provisions for cred it losses of investment securities lor the 6-month period ended 30
.June 2025 are as fottows:

N
'E

i
t,

I^

General
provision

Specific
Provision provision

GeneraI Specific
lrrovision TotaL

VND
Mittion
41,850

18,473

VND Mitlion

4s,000

VND
Mitlion

6,000

1,500

VND
Mittion
92,850

19,973

60,323

36

45,000

VND Mittion

1't2,823

54,O14,246

Held-to-maturity
investment securities

7,500



HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM BOs8/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward tssued under Circutar No. 49/2Ot 4m-NHNN
Ho Chi 14inh City, Vietnam dated 31 December 20'14 o, the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

14. CAPITALCONTRIBUTION,LONG-TERMINVESTMENTS

Analysis of investments by type of investment

lnvestments in subsidiaries (Note 74. r,
lnvestments in associales (Note 14.2)
Other [ong-term investments
CapitaL contribution, [ong-term investments
Provisions for impairment of tong-term investments

14.1. lnvestments in subsidiaries

HD SAISON Finance Co., Ltd
HD Securities Corporation

14.2, lnvestments in associates

Ctosing batance

VND Mittion

HD Securities Corporation

15. INCREASES, DECREASES TANGIBLE FIXED ASSETS

Buitding, Machinery,
structures equipment

Cost proPortion Cost pro

Closin balance
VND Mitlion

17,656,180

125,667
17,741,847

(7,97s)
17,773,472

Opening batance
VND Mittion

1,214,688
6s8,075
125,667

't,998,€0
(8,173)

1,990,2s7

Opening
balance

VND MiUion
-t,214,688

16,44',t,492

VND Mitlion
1,214,688

{

17,656,180 1,21 688 I

\IiOpening ba[ance
Ownership Ownership

ponion

o/o
VND

Mittion
658,075

Vo

29,99
658,075

Motor Office
vehictes equipment Others Totat

VND Mittion

660,849

454

1274)

VNO
Mittion

VND
Mittion

VND
Mittion

VND
Mittion

VND
Miltion

Cost
Opening batance
lncreases during
the period
Disposats
Ctosing bal.ance
Accumutated
depreciation
Opsning batance
Depreciation charged
for the period
Disposa(s
Ctosing batance
Net book value
Opening balance
Clo3ing balance

s20,053

41,0'13

(7,391)

531,567

16,031

(45)

318,178

29,7A9

(864)

41,303

95

(111)

2,071,950

87 ,382 f,
t c

Ktt
DE

8,68s)
661,029 553,675 547,553 347,103 41,287 2,130,U7

200,139

13,275

(2741

265,O7O

31,993

(7,391)

354,178

25,517

27A,A51

'14,s91

(78s)

19,536 1,117,774

2,7't6 88,092

(111)
213,140 289,672 379,695 292,657 22,141 1,197,305

460,710 254,983 1773A9 39,327 21,767 954,176
447,8a9 264,003 167,858 U,46 19,146 953,342

Ctosing batance

(8,561)

3/
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continu6d}

Other information of tangibte fixed assets:

Ctosing balance o tn ba Ia nce

Cost of tangibte fixed assets that were futly
depreciated but stitt in use

16. INCREASES, DECREASES INTANGIBLE ASSETS

VND Mitl.ion

642,411

VND Miltion

61 2,61 5

642,411 612,615

Definite
land use lndefinite

rights land use rights
Computer

software

Other
intangible

assets

Cost
Opening balance
lncreases during
the period
Closing batance

Opening balanca
Amortisation charged
for the period
Ctosing bal,ance
Net book value
Opening baLance
Closing balance

VND Mittion VND Mitlion

115,938 611,763

VND
Mittion VND Mil.tion VND MitLion

1,001 1,351,491

8,828

622,789

8,828 t:

t
115,938 611,763 631,6 r7 1,001 1,360,319

Accumulated amortisation
18,878

1 ,186

466,097

52,566

20,064 351 518,653

97,060
95,874

611,763 175,921 650 885,394
611,763 133,369 650 841,6s6

17.

17.1.

OTHER ASSETS

Receivables

Other information of intangibte assets:

Cost of intangibte assets that were futty
amortised but stil.t in use

Ctosing balance Opening balance
VND MittionVND Mittion

32s,763 316,372

325,763 316,372

Ctosing balance Opening balance

Construction ln progress (i)
Purchases of fixed assets
Externat receivabtes (ii)
lnternat receivabtes

(i) Construction in progress

Construction project at Ho Chi Minh City
Hi-Tech Park
Others

25,473,734 22,151,O38

Ctosing baLance Openi ng balance

VND Mittion
't,137,254

1,220,367
21,971,387

s44,726

VND Mittion
1,648,644

887,387
19,247,197

367,810

E
jrue
JNHr
MIC
LOI?
;T NA

,HO t

VND Miltion

1,494,833

242,421

VND Mittion

1 ,494,534

'154,1 10

38

446,868

51,380

Totat

351

498,248

1,737,254 1,648,644
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25Bis Nguyen Thi Minh Khai, Sai Gon Ward tssued under Circutar No. 49/2014fff-N HN N
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued}

(ii) Externatreceivabtes

Closing balance Opening batance

17.2. lnterest and fees receivabtes

lnterest receivabtes from credit actavities
lnterest receivabtes from investment securities
Fees receivabtes f rom UC
Fees receivabtes from negotiation under UC
without recourse
lnterest receivabtes lrom deposits
lnterest receivabtes from debt purchase
Other interests and fees receivabtes

17,3. Other assets

Advance payment for deposits and
inte rest-prepa id savings
Prepaid expenses awaiting for attocation (i)
CotLaterat assets awaiting resotutions (i i)

Materiats and tools
Other assets

(i)

(ii)

Opening batance

VND MiLlion

16,448,100

3,593,764

874,312
113,144
195,516
746,551

VND Mitlion

8,827,683

3,593,764

5,621,500
105,771
149,591
948,888

2'.t,9713A7 19,247 ,197

242,644

293,641
22't,824

56,157

VND Mittion
4,129,417
1,294,068

33,563

66,035

248,627
117,410
99,059

8,410,875

Ctosing balance Opening batance
VND Mittion VND Mittion

7,214,363

4,850,875
229,O44
205,629

3,450

5,084,540

5,001,450
229,O44
155,41 5

3,450
12,503,361 10,473,899

lncludes office rentat at Marina Centrat Tower, No. 02 Ton Duc Thang Street, Sai Gon Ward,
Ho Chi Minh City, which has been prepajd for the tease term from 01 January 2026 to 31
March 2066, with the unattocated prepaid batance as at 30 June 2026 of VND 3,490,396
mil.tion.

Represent the vatue of cottateral being reat estate accepted by the Bank in tieu of the
futfitment o, the obtigations of the guarantor, which were transrerred to the Bank awaiting
resotutions.

17.4. Anatysis of quality of other assets classified as credit risk assets

Ctosing balance Opening balance

x
r\
AN
IE,
%Y

VNO Mit(ion
3,s93,764

VND Mitlion
3,593,764Current loans

39

3,593,764 3,593,764

Ctosin{ balance
VND Mittion

5,314,343
2,242,266

Receivabte from negotiation under UC without
recourse issued by the Bank
Receivabte from negotiation under UC without
recourse issued by other credit instjtutions
Receivables f rom card organizations
Deposits and mortgages
Advances for cotlateral handting costs
Others

s,988,179
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25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/20i 4/TT-N H NN
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

17,5. Provisions for impairment of other balanca sheet assets

Ctosing bal.ance Opening batance
VND MitLion

47,421
VND Miltion

47 ,402Provision for bad debts

18. BORROWINGS FROM THE GOVERNMENTAND THE SBV

19.

19.1 .

Demand d6posits
. In VND
- ln foreign currencies
Tgrm deposits
. In VND
- ln foreign currencies

47,421 47,402

Closing batance Opening baLance
VND Mitl,ion VND Mlttlon

lb6
11,4't8,O77

11,418,077

7 ,727
2,752

4,975

Deposits from the State Treasury
Borrowings trom the SBV
- Borrowings trom discountingof valuable
papers
Other borrowings
- lapan Bank of lnternationat Cooperation (i)
- SmalL and Medium Enterprise Development
Fund

5,214 11,425,972

(i) These borrowings were made under phase ll and lll of the credit financing Ior smatt and medium
enterprises project, tunded by Japan Bank of lnternationat Cooperation (JBIC) through SBV.

DEPOSITS AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS

Deposits from other credit institutions

Closinglatance Openingbalance

5,179
1,244

4935

\

VND Miltlon
1,960,341
'1,413,193

547,',t48
110,345,255
109,425,000

920,255

VND Mittion
3,152,185
3,138,206

13,979
127,820,904
120,840,000

6,980,904
112,305,596 130,973,089

40
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25Bis Nguyen Thi M inh Khai, Sai Gon Ward tssued under Circutar No. 49/2Ot 4m-NHN N
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

19,2, Eorrowings from other credit institutions

Ctosin batance o nl batance

20, DEPOSITS FROM CUSTOMERS

Oemand deposits
- Demand deposits in VND
- Demand deposits in foreign currencies
Term deposits
- Term deposits in VND
- Term deposits in foreign currencies
Deposits for speciflc purpose
- Deposits for specific purpose in VND
- Deposits for speciric purpose in foreign currencies
Margin deposits
- Margin deposits in VND
- l'4argin deposits in foreign currencies

Customer deposit portfotio by type of customers

Househotd businesses, individuats
Other joint stock companies
Other timited companies
State-owned enterprises
Foreign invested enterprises
Administrative units, the Party, unions and
aSsociations
Cooperatives, cooperative unions
Others

batance Opening balance

VND Mittion
5,929,592
1,031,338
4,898,354

22,066,017
1,910,972

20,155,045

VND MiUion
5,816,757
1,005,886
4,810,871

28,949,026
4,227

28,944,799
27,995,709 34,765,783

Ctosi
VND Mittion
73,299,560
57,187,897
16,111,663

599,616,658
599,298,989

317,669
972,219
9't6,347

55,872
602,773
558,654

44,119

VND Mittion
67,857,913
55,684,718
12,173,195

491,206,575
490,858,842

347 ,733
985,313
889,7't7
95,596

664,481
525,228
139,253

{

rt

,l

674,491,210 560,714,282

Ctosin balance
VND Mitlion
568,71 1 ,546

40,627,232
38,301,456
12,014,785
5,297,635

3,505,691

245,489
5,787,376

Opening batance
VND Mittion
445,550,141

46,412,314
33,747,248
12,248,227
13,597,542

3,573,749

263,675
5,32.1,386

c

K

D

674,491,210 560,714,282

4'l

Payabl.es retated to UPAS UC
- ln VND
- ln foreign currencies
Borrowings from other credit institutlons
- In VND
- ln foreign currencies
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25Bis Nguyen Thi M inh Khai, Sai Gon Ward lssued under Circutar No. 49/2014ffT-NH NN
Ho Chi Minh City, Vietnam dated3l December 2014 ot the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

2'1. FUNDS, ENTRUSTED INVESTMENTS AND BORROWINGS WHERE THE BANK BEARS RISKS

Ctosing
batance

Opening
balance

VND Mittion VND Mittion
Fund9, entrusted investments and borrowings
denominated in foreign currencies
Funds received for the program to support the
devel.opment of reforming poticies for power sector -
Phase lll
Funds received tor the construction of Nhon Trach water
suppty system project - Phase ll
Funds received from the Rurat Devetopment Fund

2,600,6't7 2,672,116

2,647,18A

22, VALUABLE PAPERS ISSUED

Opening
baIance

45,955

616

49,22',1

615

Less than 12 months
Par value of certificates of deposit in VND
From 12 months to under 5 years
Par vatue of certificates of deposit in VND
Par vatue of bond in VND
Par value of bond in USD
Above 5 years
Parvatue ol bond in VND
Par value of convertibte bonds in USD (*)
Cost of vaLuabte papers in issue

VND Mittion
31,809,000
31,809,000
20,906,300

4,647,000
13,630,000
2,629,300

46,885,545
42,547,200

4,338,345
(65,248)

VND MitLion
11,580,000
1 1,580,000
23,401,4OO

5,147,000
15,630,000
2,624,400

44,282,860
39,952,600
4,330,260

(74,995)
99,535,s97 79,189,265

(") As at 30 June 2026, the totat vatue of convertibte bonds successfutly issued to foreign investors
was USD 165 mittion, with a par vatue of USD '100,000 per convertibte bond, a term of 05 years
and 01 day, and an interest rcte of 4.5a/o per annum. lnterest on the convertible bonds is paid
annuatly, and the principat is to be repaid in a singte payment at maturity if not converted. The
Bank records the entire issuance of these convertibte bonds as tiabitities because they are
denominated in USD.

Date of
issue

Number
ot bonds

issued

Vatue
(USD)

Expect6d
Conversion

Price
(VND/shar6)

r.)

Bond Conversion Time

29/12t2021 1 ,650 165,000,000 The bondhoLder has the right to convert
bonds in whote or in part into shares at
any time afte|l2 months and no later
than 59 months from the bond issuance
date.

(**) According to the General Meeting of Shareholders' Resotution No. 16/2026/NQ-DHOCD dated
24 Aptil2026 apptoved the charter capitaI increase ptan through the issuance of shares for the
conversion of convenibl.e bonds with an expected conversion price of VN D 13,100 per share.

\\25

5t'tc
TNI

EM 
.

{Lo,IiT
't1 

Pt:

42

2,721,952

Ctosing
balance

13,100
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NOTES TO THE INIERIM SEPARATE FINANCIAL STATEMENTS (Continued)

23, OTHER LIABILITIES

23.1. lnterest and fse payabtes

Ctosing balance Openin g batance
VND Mittion VND Mittion

lnterest payabtes for deposits
lnterest payabtes for valuabte papers issued
lnterest payabtes for borrowings
lnte rest paya btes for de rivatives forwa rd,
swap contracts
lnterest payabtes for funds, entrusted
investments received

23.2. Other payabtes and tiabitities

lnternaI payabtes
ExternaI payabtes
- Cash heLd-on-behalf and awaitingfor seftlements
- Tax and other payables to the State (Note 24)
- Other payables
U nearned revenue
Bonus and wel.fare funds

Payabte

40,972 46,O17

13,202,679 9,104,200

Closing bal.ance ipening batance

9,562,930
3,025,054

254,709

319,014

7 ,034,321
1,528,092

285,493

2',to,277

VND Ml[tion
280,545

2,409,'t84
530,287

1,156,342
722,555
803,879

86,953

VND Miltion
786,319

8,456,482
215,243

2,514,786
5,726,453
1,348,532

61,953

t,

1

3,580,561 10,653,286

24. TAXAND OTHER PAYABLES TOTHE STATE

Movement in the period

Paid
Closing
batance

Vatue added tax
Corporate income tax
Personal income tax
Withhotding tax
Other taxes, fees, charges
and other payabl.es

VND Mittion
45,398

2,410,610
29,409
29,369

VND Miltion
122,780

2,179,654
'186,106

55,186

VND Mittion
s2,954

1,042,175
32,234
28,979

;
\
TY

H

ioAl
lTT
NAM

--.<?

2,O8',1

2,514,786 2,545,807 3,904,251 1,156,342

43

Opening
balance

VND Miuion
115,224

3,548,089
183,281

55,576

2,081
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lssued under Circutar No. 49/2014m-NHNN

dated 31 December 2014 ofthe SBV

25.

25.1.

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

owNERS', EQUTTY

Statement of changes in owners' equity

Chartet
capitat Share

f.) pramium

Capital
Treasury supptementary

share reserve
Financiat

reserve
Other

reserves

Capitat
construction

investment

Exchange
rate

difference
Retained
earnings Totat

VND Mittion VND Mitlion

35,101,423 535,956

1,810,065

9,648,540

3,492,735 686,838

- 52,080

VND Miltion VND Miltion

1,810,505 3,888,999

(1,810,065)

VND MiLtion VND Mittion

89

VND Milfion

( 13,4481

413,444

VND MiUion

128,779

VND Mittion

12,415,667

VND Mittion

53,467,970As at 01 January 2025
lncrease in charter capitat
,rom owners'equity
Share issuance fcr
dividend payment
Share issuance for
bond conversion
Sate of treasury shares
Profit for the year
Appropriation to reserves
Appropriation to bonus and
wetfare funds
Utitisation of reserves
during the year
As at 31 Decomber 2025
Profit for the period
Appropriation to reserves (*)

Appropriation to bonus and
wetfare runds (r)
Foreign exchange diff erences
Utitisation of reserves
during the period

As at 30 June 2026

2,412,079 2,655,438 25,000

(70,462)

(9,648,s40)

4,-179,573

46s,528
'15,664,202

(20,000)

17o,4621

50,052,763 1,274,874 2,812,519 6,s44,437 43,317 89 12,918,812 73,686,811

8,7-1',1,532
(30,000)

(25,000)

a,711,532
30,000

(11,673)

(25,000)

(11,673)

(9,976)(9,976)

50,0s2,763 1,274,474 2,8r2,519 6,5,44,437 103,341 89 (11,673) 2't,575,344 82,3s1,694

(t) Accordingto Resotution ofthe Annuat Generat Meeting of Sharehotders No.0712026/NQ-OHOCO dated 24 Aprit 2026, the Bank has appropriated bonus, wetfare runds and olher
reserves trom retained earnings in 2025.

('-) The Bank's charter capitat as at 30 June 2026 does not inctude the carrying vatue of the convertibte bonds (Note 22), which may be converted into potential ordinary shares,
with an expected number of shares to be issued amounting lo 289,127,861 shares according to the Generat Meeting ot Sharehotders' Resotution No. 16/2026/NQ-OHOCO
dated 24 Aptil2026.

44

+ M.s

+ H'H t\

15,664,202

\s,4s2,s17],

(20,000)
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

25,2, Detail.s of the Bank's capitat

Ctosing batance Opening batance
Ordinary Preference

shares shares
Ordinary

shares
Preference

shares

Contributed capitat
CapitaI construction
investment
Share premium

VND Miltion
s0,052,763

89

1 ,27 4,47 4

VND Mil.tion VND Mittion
50,052,763

89

't,274,874

VND Mittion

51,327,726

Number o, ordinary registered shares for issue
Number of ordinary shares in issuance
Number of ordinary shares in circutation
Par vatue of share (VND/share)

26. INTEREST AND SIMILAR INCOME

lnterest from deposits
lnterest from loans to customers
lnterest from trading, investment in debt securities
- lntercsts lrom investrnent securities
- lntetesB from trading securities
lncome from UC
lncome from guarantee services
lncome Jrom debt trading
Other income from credit activities

lnterest expense on deposits
lnterest expense on borrowings
lnterest expense on vatuable papers issued
Expenses on other credit actrvrties

Ctosing bal,ance Opening ba[ance
5,005,276,323
5,005,276,323
5,005,276,323

10,000

5,005,276,323
5,005,276,323
5,005,276,323

10,000

{
Current period Prior period

VND Mittion
2,663,904

26,165,21 3
2,818,548
2,a1A,548

119,169
113,977
886,327

7,000,766

VND Mlttlon
1,084,591

19,854,845
1,599,433
1,581,527

17,906
961,150
110,772

I
6,245,587

39,767,904

Current period
VND Mittion

20,740,511
1,021,895
3,098,566

55,828 f,I ,(l
24,916,800 15,458,874 DT

VI

45

25.3, Detaits of the Bank's shares

51,327 ,726

27. INTEREST AND SIMILAR EXPENSES

29,860,387

Prior period
VND Mitlion

12,251,733
669,895

2,408,276
128,970
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

24. NET GAIN FROM SERVICES

Current period Prior period
VND Mlltlon

2,387,24O
1,209,452

141,733
1,236,055
(984,432)
(776,031)

(85,41 1)

(84,07 4)
(38,916)

't,602,808

29. NETGAIN FROM FOREIGN CURRENCIES TRADING

Current period Prior period

lncome from services
lncome trom setttement services
lncome from insurance agency services
Others
Expenses for s6rvic6s
Expenses for setttement services
Expenses for insurance agency services
Expenses for brokerage fees
Others

lncome from trading foreign currencies
lncome from spot tradingforeign currencies
lncome from derivative financiat instruments
lncome f rom gotd trading
Expensos for trading foreign currencies
Expenses for spot trad ing toreign currencies
Expenses for derivative linanciat instruments
Expense for gotd trading

30. NET (LOSS)/ GAIN FROM TRADING SECURITIES

lncome from trading securities
Expenses for trading securities

31. NET GAIN FROM INVESTM ENT SECURITIES

lncome trom trading investmenl securities
Expenses for trading investment securities
Appropriation of provision for credit tosses
of investment securities

VND Mitl.ion
2,001,397
1,01 3,102

987,762
533

(1,246,435)
(828,384)
(418,046)

(s)

754,962

Current period Prior period

VND Miltion
1,717,951

293,437
59,602

1 ,364,912
(344,469)
(249,999)

(23,460)
(34,0221
(36,988)

VND Mittion
1,365,295

803,896
560,916

483
(726,961)
(ss3,886)
(173,07s)

\
z

t

s

638,334

VND Mittion
19,429

VND Mitlion
648,456

117,821)0,665)
(1 ,236) 630,635

Current period Prior period
VND Mitlion

55,528
(15,281)

(19,256)

VND Miltion
31 ,1 91

(8,436)

(19,973)

ON(
INI

rM1

!-or
llT i

t]l2

',H0

20,991 2,742

1,373,4A2
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Other income
lncome from recovery of written off Loans

lncome from debt purchase and sate transactions
lncome from deferred payment interest of asset
disposats
lncome from commodity and interest rate derivative
Other income
Other sxpenses
Expense tor commodity and interest rate derivative
Expense for other sponsorships
Other expenses

Taxes, fees and charges
Staff cost
- Sataries and altowances
- Satary-based expenses
- Other altowances
- Other expenses
Expenses for fixed assets
- Depreciataon and amonisation expenses
- Rentat expenses
- Repair and maintenance expenses
- Others
Expenses for operating management
- Per diems
- Advertising, marketing and promotion expenses
- Conterence, receptionist and guest expenses
- Etectricity, water and oflice cteaning expenses
- U nion activities expenses
- Others
(Rsversat of) other provision expenses
lnsurance premium for customersr deposits

71,743

Prior period
VND Mittion

4,896

4,896

Current period Prior period

Current period
VND Mittion

247,230
184,460

32,620
30,150

(s1,384)
(19,443)

12,340l,
(29,601)

Prior period
VND Mitlion

212,205
79,531
47 ,47s

7,116

30,589
47,494

1140,4621
(22,644)
(87,803)

{30,015)

INCOME FROM CAPITAL CONTRIBUTION, EQUITY INVESTMENTS

Current period
VND MiLtion

Dividends income from capitat contributions
Frcm capital contributions and long-term investments 4,329

4,329

34. OPERATING EXPENSES

\
I
{

VND Mittion
'l,126

2,172,567
1,920,598

140,482

92,560
604,883
140,658
287 ,984
135,408
40,833

1,157,924
29,717

336,131
116,390
77,059

138

598,429
(180)

333,696

VND Mittion
5,620

2,294,515
2,028,476

144,089

51,825
70,125

535,624
1 '15,693

244,804
120,656

54,471
983,s11

34,299
295,287

97,969
6s,052

313
490,s91

(1,786)

233,276

\al
rH

crirrt
TTE
,W

47

4,270,016 4,O72,760

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

32. NET GAIN FROM OTHER ACTIVITIES

19s,846

33.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continuod)

3s. coRPoRATE TNCOME TAX EXPENSE f,CtT")

Current period Prior period

Profit before corporate income tax
Adjustments:
- Non-deductibte expenses
- Dividends income f rom capitat contributions
- lncome subject to tax in the previous year
- Adjustment for deferred income tax
TaxabLe profit
Corporate income tax rate
CIT expense catcutated based on tax rate
Adjustment for previous year's CIT
Totat CIT for the period
CIT payabte at the beginninS of the period
CIT paid in the period
CIT payabte at the end of the period

190,759,274 220,114,120

Current period Prior period

VND Mitl.ion
10,904,352

38,178
(4,3291
(4,841].

(6s,827)
10,867,533

20o/o

2,173,506
6,148

2,179,654
2,410,610

(3,s48,089)
1,042,175

VND Mittion
9,267,644

160,644
(4,896)
(7 ,1491

(328,868)
9,087,379

2Oo/o

1,817,476
3,392

1,820,868
853,27s

(1,749,616)
924,527

36. CASH AND CASH EQUIVALENTS

Cash and cash equivalents on the interim separate cash ftow statement inctude items on the
interim separate statement ol financiat position as fottows:

Ctosing batance Opening batance

VND Mitlion
10,471

1,851,956
68,642

1,920,598
29.48
30.57

VND Mittion
10,658

1,966,153
62,323

2,028,476
30.75
31.72

I

'C

"l

48

Cash, gotd
Batances with the SBV
Current deposits at other credit institutions
Deposits at other credit institutions with terms not
exceeding 03 months

37. EMPLOYEES' INCOME

TotaI average number of employees (headcounts]
Employees' income
1. Totat satary fund
2. Other income
3. Totat income (1+2)

4. Average satary per month (VND mittion/emptoyee)
5. Average income per month (VND mittion/emptoyee)

The Bank is obtigated to pay corporate income tax at a rate of 200lo on taxabte prorit. The current
corporate income tax expense for the 6-month period ended 30 lune 2026 is estimated.

VND Mittion
3,399,473

48,765,418
36,914,91 7

101 ,679,466

VND Miltion
4,126,627

59,678,820
31,334,017

124,97 8,656

D
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

38. ASSETS AND VALUABLE PAPERS AS COLLATERALS AND FOR DISCOUNTINGAND
REDISCOUNTING

38,1. Assets and valuable papErs recaivod as collaterals and lor discounting and rodiscounting

Closingbalance Openingbatance

of customers
Real estate
Shares, vatuabte papers
Machinery, equipment
Movabte assets
Goods and materials
Other assets
Of other cr6dit lnstitutions
Rights on receivabtes
Vatuabte papers

ReaI estate
Shares, vatuabte papers
Machinery, equipment
Movabte assets
Goods and materials
Other assets

Contingent tiabilities
Credit guarantees
Letters of Credit (UC) commitments
Other guarantees
Commitments
Foreign exchange transaction commitments
Other commitments
Less: MarginaI deposits

Closing balance Opening balance

VNO Mitlion
1,189,031,037

488,953,485
120,378,696

15,242,825
14,8'19,529
2,3s0,229

547,286,273
9,45o,ooo
8,450,000
1,000,000

VND Mittion
1,033,710,415

444,247 ,241
96,400,745
1 1 .018.807
14,41 3,331
2,547 ,s13

465,082,778
4,680,000
4,680,000

1,198,481,037 1,038,390,415

34.2. Assets and valuable papers received as coltateral, ptedges, and for discounting or re-discounting
to secure written-off toans

Ctosing batance Opening batance
VND Mittion

11,736,254
840,258
196,795
244,706
593,124

2,410,522

\
9
z

(,

38.3.

Government securilies
VND Mitl.ion

'1,670,000

1,670,000

39. OFF.BALANCE.SH EET ITEMS WHERE THE BANK BEARS SIGNIFICANT RISKS

1',t,347 ,844

Assets, vatuable papers placed as cotlaterals and for discounting and rediscounting

Ctosing batance Opening balance

VND Mittion
42,441,603

4,382
23,996,81s
18,440,406

199,328,961
192,268,807

7,060,154

1354,7231

VND Miltion
44,197,332

10,235
22,150,762
22,036,535

182,161,909
174.835,691

7,326,218
(381,22s)

flr\r
a

49

241,415,841 225,978,216

VND Mittion
7 ,462,503

840,364
134,885
186,905
435,781

2,247,446
16,421,659

VND MiLlion
13,787,000
13,787,000
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

40. UNCOLLECTED INTERESTAND FEES RECEIVABLES

Closin batance Openi balance

UncolLected [oan interest
Uncottected interestfrom securities
Uncottected fees receivabtes

4'1. BAD DEBTS WRITTEN OFF

Principat of wratten-off bad debts u nder observation
lnterest ofwritten-off bad debts under observation

42. OTHER ASSETS AND DOCUMENTS

Other assets kept-on-behatt
Other valuabte documents under custody
Precious metats and stones kept-on-behatf

Subsidiary (HD SAISON)
lncreases in deposits from credit institutions and
interests paid
Decreases in deposits from credit institutions
lncreases in toans to credit institutions
Decreases in [oans to credit institutions
lnterest income from loans
lnterest expenses f rom deposits
lnterest income from swap contracts

11,735,296

Ctosing balance Openin batance

VND Mil.tion
3,004,845

r./ot
3,006

VND Mittion
1 ,619,399

3,006
3,009,612 1,622,403

Ctosing batance
VND Miltion

8,595,735
3,1 39,561

Oponing balance
VND Mittion

8,561,545
2,760,027

VND Mitlion
81 ,413,191

1,603,984
64,602

VND Mittion
58,7'14,556
4,388,789

73,471

83,O81 ,777

43. RELATED PARTY BALANCES AN D TRANSACTIONS

Detaits oJ significant transactions with retated parties during the 6-month period ended 30.,une
2026 are as fottows:

Current period Prior period
VND Mittion VND MitI,iON

Major sharoholders and their related parties
lncreases in deposits from customers and interests
paid
Decreases in deposits from customers
Decreases in toans to customers
lnterest income from toans
lnsurance services fees
lnsurance expenses

76,872,339

<:
,rtzt

-6ru<
TNI

tEM
.ELO
VIIT>-
:

82,692,676
'!,014

6,133
540

10,810

42.593.789

43,520,311
5,600,000
2,700,000

223,147
10,246
8,550

54,755,619

52,167,593

8,231

6,353

40,'194,686

40,475,594
2,700,000
5,100,000

148,938
14,729

524

50

A
IiEIll\rl

\

11,321,572

63,176,816
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HoChi M inh City, Vietnam dated3l December2o'l4of rheSBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Current period
VND MiLtion

Prior period
VND Mittion

Subsidiary (HOS) (*)
lncreases in deposits from customers and interests
paid
Decreases in deposits from customers

Subsidiary Uikki Bank)
lncreases in deposits from credit institutions and
interests paid
Decreases in deposits from credit institutions
lncrease in deposits of the Bank at credit institutions
Decrease in deposits of the Bank at credit institutions
lncreases in loans to credit institutions
Decreases in loans to credit institutions
lnterest income from [oans
Debt setting
Debt purchasing
Transfer of avaitabte-Ior-sate investment securities
Entrusted credit granting
Fees cottected from debt trading ctient management

Associate (HDS) (*)
lncreases in deposits from customers and interests
paid
Decreases in deposits from customers
Decreases in [oans to customers
lnterest income from [oans

98,786,590

98,703,086

129,557,868

133,805,758
8,266,734
7 ,026,734
8,322,675

30,337,328
400,088

6,790,82s
539,150

2,029.059
2,400,000

761,026

195,694,275

196,594,329

65,388,363

55,361 ,918

3,575,251

6,916
28,575,251

235,7 04,467

235,942,675
3,000,000

40,29',1

6,686,780

6,691,631
42,080

'r 80,541
6,743

11,884

14,402

7,125

,.
$

l

I\

Members of tho Board of Directors, Boatd of Supervisors, Board of Management
and thoir rstated parties
lncreases in deposits lrom customers and interests
paid 6'187 '774
Decreases in deposits from customers 6,229,001
lncreases in loans to customers 53,570
Decreases in toans to customers 39,319
lnterest income from toans 9,747
Remuneration paid to:
- The Board of Directots 10,409
- The Board of Management, Chief Financial Officer and
chief Accountant 19'138

Remuneration/income and operating expenses of the
Board of Supervisora - 8'746

=to.

. TY
rH

roA
rTl
:iAIt

:

Compani6s significantty affected by members of the Board of Dlrectors, Board ot Supervisors
and Board of Management ofthe Bank
lncreases in deposits from customers and interests
paid 95'992'949 66'052'387

Decreases in deposits from customers 100J74,394 66,843,276
lncreases in loansto customers 10,716,426 13,039,534
Decreases in toans to customers 8,97i,384 9,634.299
lnterest income from loans 197,460 93,820

(*) During the period, the Bank compteted the transaction to increase its ownership interest in H D

Securities Corporation to 90%, whereby HD Securities Corporation became a subsidiary of the
Bank (pr€viously an associate).
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HO CHIMINH Clw DEVELOPMENT JOINT STOCKCOMMERCTAL BANK FORM Bo5a/TCTD
25Bis Nguyen Thi Min h Kha i, Sai con Ward lssued under Circutar No. 49/20'14/T[-NH N N
Ho Chi Minh City, Vietnam dated 31 December 2014 ot the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Detaits of significant baLances with retated parlies as at 30.,une 2026 are as fo[ows:

Closing baLance Openin batance
VND Mittion VNO Miltion

Major shareholders and their related parties
Deposits from customers
- Demand deposits
- Ierm deposits
- Savlng deposits
- Marginal, payment guarantee deposits
Loans to customers
lnterest receivabtes from toans

Subsidiary (HD SAISON)
Deposits from credit institutions at the Bank
- Demand deposits
- Term deposits
Loans to credit institutions
lnterest receivabtes from toans
lnterest payabtes on currency swaps
Commitments in currency swap transactions

Subsidisry (HDS) (*)
Deposits from customers
- Demand deposits

Subsidiary Uikki Bank)
Deposits from credit institutions at the Bank
- Demand deposits
- ferm deposits
Deposits of the Bank at credit institutions
- Demand deposits
Loans to credit institutions
lnterest receivabtes from toans
Commitments in currency swap transactions

2,98 1,054
440,812

2,338,357
187,885

14,000
1 13,551

2,922

637 ,794
167,794
470,000

6,500,000
172,135

1,125
1,690,488

432,510
432,510

6,064,485
1 ,764,485
4,s00,000
1 ,27 4,OOO

1 ,274,000
5,906,731

105,090

10,312,556
2,812,556
7,s00,000

1,249,060
1,249,060

'172,718

764,372
29,514

4,000
730,858
340,363

4,884

27,92',t,384
101,882

2,477,685

,

II

;

Associate (HDS) (*)
Deposits from customers
- Demand deposits
Receivabtes from bonds cottection-on-behatf
and management services

Members ot ths Board of Directors, Board of Supervisors, Board of Managsment
and their retated parties
Deposits from customers 734,887
- Demand deposits 72,206
-fermdeposits 2,282
-Savlngdeposits 660,399
Loans to customers 354,955
lnterest receivabtes from toans 5,975

8,797,126
5,728,692
2,613,9s2

440,482
14,000

106,748
314

1,564,3't2
314,312

1,250,000
3,600,000

123,909
6,491

1,689,335

D
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HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM BO5a/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014ffT-NHNN
Ho Chi Minh City, Vietnam dated3l December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Ctosin batance Opening batance
VND Mittion

Companies significantLy affected by the Board of Directors, Board of Supervisors
and Eoard of Management of the Eank
Deposits trom customers 1,860,500
- Demand deposits 1,100,331
- ferm deposlts 747,750
- Marginal, payment guarantee deposits 12,419
Loans to customers 9,193,438
lnterest receivabtes from loans 9,295

Totat toan
balance (*)

Total
deposits (**)

Credit
commitments

Derivatives
(Totat

contract vatue)

6,044,453
5,475,502

491 ,847
77,104

6,624,056
7 ,382

Securities
trading and
investment

CONCENTRATION OF ASSETS,
GEOGRAPHICAL REGION

LIABILITIES AND OFF.BALANCE-SH EET ITEMS BY

)

I

(

VND Mitlion

42,441 ,603

VND Mittion

lnctuding toans to other credit institutions and [oans to customers.

lnctuding deposits from other credit institutions and deposits trom customers

VND Miltion

642,938,277

VND Mittion

786,796,806

VND Mittion

105,325,957Oomestic
Overseas

79,962,1 1 3

177,554
u2,93a,277 786,796,806 42,44"t,603 80,139,667 105,325,957

(-)

a

I

T

2

t
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HOCHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCTAL BANK FORM BO5a/TCTD
25Bis Nguyen Thi f'4inh Khai, Sai Gon Ward lssued under Circutar No.49/2014ffT-NHNN
Ho Chi l"1inh City, Vietnam dated 31 December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continu6d)

45. FINANCIAL RISK MANAGEMENT

Risk poticies, timits and management toots are embedded in daity operations of the Bank.

The Bank's objective is to manage its risk adequatety within the approved Limits. Theretore, the use
of financiaI instruments, inctuding receiving deposits from customers and investing in high-quatity
assets to achieve sufficient interest margins, are core activities of the Bank. From risk manag€ment
perspective, this primarity invotves maintaining loans to individuats and organisationat borrowers o,
varied creditwonhiness, in both tocat and foreign currencies, as wett as off-statement of tinanciat
position commitments (such as guarantees and Letters of credit). ln addition, the Bank al.so ptaces
its mobitised tunds in loans to other banks.

Risks rel.ating to foreign exchange and interest rate exposures are managed through the use ol
position timits to avoid undue concentrations and entering into counter-batancing posations in order
to offset exposures. By hotding high quatity financiat instruments, the Bank is abte to manage
signiricant risks in its operating activities and to maintain an adequate tiquidity position.

46. CURRENCY RISKS

Currency risk is the risk that the Bank's asset or vatue of an investment ftuctuates due to changes
in foreign exchange rates.

The Bank was incorporated and operates in Vietnam and its reporting currency is VND. The Bank,s
main transaction currency is VND, white a part of the Bank's asset-capitat is in foreign currencies
(USD, EUR, etc.). Thus, currency risk may arise.

I
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HO CHI MINH CITY DEVELOPMENT ,,OINT STOCK COMMERCIAL BANK
25Bis Nguyen Thi Minh Khai, Sai Gon Ward
Ho Chi Minh City, Vietnam

FORM BO5A/TCTD
lssued under CircuLar No. 49/2014ITT-NH NN

dated 31 December 2014 0f the sBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

The book vatue of monetary assets and monetary tiabitities denominated in foreign currencies as at 30 .,une 2026 are as fottows:

ITEMS EUR equivatent USD equivatent Go[d equiva[ent
VND Mittion VND Miltion VND Mil.tion

Assets
Cash, gotd
Batances with the State Bank of Vietnam
Ptacements with and toans to other credit institutions
Derivative financiat instruments and other financiat assets
Loans to cuslomers (r)
Debt purchasing activities (*)
Other assets (*)

TotaL assets

23,833

96,233 50,513,207 23,833

Other currency
equivalent Totat

746,10',1

3,700,601
3't,777,457
(9,973,31s)
23,346,O24

s39,007
377,332

VND Mittion

143,302

7,572,149
(6,562,614)

972,657

6,310

VND Mittion

943,170
3,701,180

39,445,395
(16,s6s,998)

24,318,68',1
539,007
383,642

2, r 31,804 52,765,O77

Liabitities
Deposits and borrowings trom other credit institutions
Deposits from customers
Grants, trusted funds and borrowings where the Bank bears risks
Vatuabte papers issued
Other Liabitities
Total liabitities

(") Exctuding provision.

816
84,908

6,758

931 ,188
55s,263

45,955

10,940

26,520,802
16,529,324
2,647,1a8
6,967,645

560,798743
92,442 51,589,186 53,225,757743

3,751 (1,07s,97s) 23,090 588,458 (460,680)
(376,793) 19,201 (3s7,s92)

3,751 (1,452,7721 23,090 607,659 (818,2721

\f";\rE;'*J,,tY lla-\ i

29,934
579

95,789
(30,069)

Balance sheet currency position
Off-batance sheet currency position
Batance sheet/off-balance currency position

25,588,798
15,889,153
2,601,233
6,967,645

542,357
1,54{t,346



HO CHI MINH Clw DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM B0Sa/TCTD
25Bis Nguyen Thi Minh Khai, Sai Gon Ward lssued under Circutar No. 49/2014/Tr-NH N N
Ho Chi Minh City, Vietnam dated 31 December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

47. INTEREST RATE RISKS

lnterest rate risk is the possibitity of the Bank's income or asset value being affected when market
interest rate fluctuates. The Bank regutarty controts structure of the proportions and terms of the
assets and the tiabitities of the Bank and atso manages interest rate risks by control.ting the interest
rate difference according to the maturity scate.

The re-pricing period for effective interest rate is the remaining period from the date of the interim
separate financial. statements to the nearest interest rate re-pricing term of assets and tiabitities.
The fottowing assumptions a nd conditions have been adopted in the anatysis of the re-pricing period

ot the Bank's assets and tiabitities:

Cash, gotd; batances with the SBV; currency derivative financiat instruments; capitat
contribution, l'ong-term investments; fixed assets; other assets that do not bear risk and other
tiabatities are ctassified as " Non-inte rest-bea ring";

The actuat interest rate repricing period of ptacements with and loans to credit institutions;
interest rate derivative financiat instruments; toans to customer; other assets that bear risk;
borrowings from the Government and the SBV; deposits and borrowings from other credit
institutionsi customer deposits is determined as fottows:

Items with fixed interest rate durjng the contractual period: the effective interest rate re-
pricing term is determined from the reporting date to maturity date;

Items with ftoating interest rate: the effective interest rate re-pricing term is determjned
from the reporting date to the nearest interest rate re-pricing date;

The actuat interest rate repricing period of vatuabte papers issued is based on the most recent
interest rate repricing period or the remaining maturity ot each type of vatuabte papers issued.

r

I

I

56

The actual interest rate repricing period of trading securities and investment securities is

catcutated based on the most recent interest rate tepricing period or remaining maturity of each
type of securities from the date of preparation of the interim separate financiaI statements;
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HO CHI MINH CITY DEVELOPMENT ,,OINT STOCK COMMERCIAL BANK
25Bis Nguyen Thi Minh Khai, Sai Gon Ward
Ho Chi f4inh City, Vietnam

FORM B05a/TCID
lssued under Circutar No. 49/2014fiT-NHNN

dated 31 December 2014 ofthe SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Current

Item

Assots
Cash, gotd

Eatances with the SBV
Ptacements with and [oans to other credit
institutions
Trading securities (r)
Derivative financiat instruments and other
financiaI assets
Loans to customers (r)
Debt purchasing activities (r)
lnvestment securities (*)
Capitat contribution, tong-term investments
Fixed assets
Other assets (*)

TotaI asssts

Liabiliti6s
Borrowings from the Government and the SBV
Deposits and borrowings rrom other credit
institutions
Deposits trom customers
Grants, trusted funds and borrowings where
the Bank bears risks
Vatuabte papers issued
Other tiabitities
Totat liabilities

Non-interest
bearing

Up to 01

month
From 01 to

05 years
Over

05 years
From 0l to
03 months

From 03 to
06 months

From 06 to
12 monthsOverdue Total

VND Maltion VND Mittion VND Mittion VND Mittion VND Mittion VND Mittion VND Mittion VND Miltion VND Mitl.ion

436,003 1,460

11,543,086

't,025,044

3,399,473
48,765,414

153,788,059

1,O25,O44

429,055

45,355,522

4't ,807 1,447,243 6,240,441 11,954,100

627,7M,601
19,158,684

104,300,913
't7 ,78',t ,847

1,794,998
46,40A,716

45,403,329 98,496,784 209,613,694 141,678,538 208,448,910 251,'182,706 47,043,372 22,727,475 1,024,596,808

72,005,603
881,658

50,000

127,918,975
6,042,280
1,700,000

183,997,562
4,183,475

38,479,439

19,351,148
2,593,318

25,100,906

(8,408)

175,298,331
5,457,953

20,060,553
17,741,447

1,794,998
26,319.045

1,617

107,O48,411

140,731,567

1,585

2,732,789

183

12,645,939

126,370,962

2,600,714

8,762,418

520

16,304,029

195,484,323

1,060

4,302,926

207,354,304

1,585

41,372,996

5,214

140,301,305

674,491,210

2,647,188

99,535,s97
't6,783,240

473,O37

16,783,240

4,O76,745

12,985

16,025,956

272

30,319

949,948

1,834

29,691,490

Batance sheet net intsrest gap

(*) Exctuding provision.

17,256,277 250,515,969 150,380,216 241,4A0362 253,032,471 20,117,520 980,539 933,763,754

45,403,329 A1,240,507 140,902,2751 (8,701,678) (33,031,452) (1,850,165) 26,927,A52 21,746,936 90,833,054

ry.o
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3,399,473
48,765,418

136,674,973 4,170,000 1,400,000

3,817,460

18,910,015



HO CHIMINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK FORM B05a/TCTD
25Bis Nguyen Thi Min h Khai, Sai Gon Ward lssued under Circutar No. 49/2014m-NH NN
Ho Chi Minh City, Vietnam dated3l December 2014 of the SBV

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

4A. LtQUtDtTY R|SK

Liquidity risk is the risk that the bank is unabte to meet its debt obtigations when they come due; or
the bank is abte to meet its debt obtigations when due but at a cost higher than the average market
cost.

The maturity of assets and Liabitities represents the remaining time rrom the reporting date of the
interim separate Iinanciat statements untit the payment date regulated in the contract or terms of
issuance.

The fot(owing assumptions and conditions have been adopted in the anatysis of the Bank's maturity
retating to its assets and tiabitities:

Cash, gotd and baLances with the SBV are cLassified into maturity up to one (1) month;

The maturity terms of placement with and loans to other cred it institutions; derivative financial
instruments and other tinanciat assets; loans to customers; investment securities; other
assets; borrowings from the Government and the SBV; vatuabte papers issued; other tiabitities
is determined based on lhe nature of these amounts or the contractuaL maturity date;

The maturity of trading securities is calcutated on the basis of the probabte time to conven
bonds into cash;

The maturity date of capitat contribution, tong-term investments is ctassified as over five (05)

years;

The maturity of deposits and borrowings from other credit institutions and customer deposits
is determined based on the nature ot these amounts or the maturity date stipul.ated in the
contract. Current deposits trom other credit institutions and current deposits are ctassitied into
maturity up to one (1) month. The maturity date for loans and term deposits is determined based
on the maturity date stiputated in the contract;

- The maturity of fixed assets is determined based on the remaining usefut tife of the asset

Liquidlty Risk Management

The purpose ot tiquidity risk management is to ensure the avaitabitity of funds to meet financiat
obtigations.

The Bank mobitizes funds from a variety of sources to mitigate tiquidity risk, and at the same time,
atso has a ttexibLe tiquid asset management poticy, monitoring future cash ftows and tiquidity on a
daiLy basis. The Bank atso assesses expected cash ltows in case of need to mobitize additional.
tunds.

Liquid ity risk is timited by hotding a targe amount of cash and cash equivatents in the form of current
accounts, deposits at the state Bank of vietnam, bonds issued by the Government or guaranteed
by the Government, placements with and overnight toans to other credit inslitutions. Risk-weighted
safety ratios are atso used to manage the Bank's tiquidity risk.

:

"1:',otl2

C6Nr
TN

KIEM
:ELO
vITT
)-_'! pu
:

58



HO CHI MINH CITY DEVELOPMENT JOINT STOCK COMMERCIAL BANK
25Bis Nguyen Thi Minh Khai, SaiGon Ward
Ho Chi l.4inh City, Vietnam

FORM Bosa/TCTD
lssued under Circutar No. 49/2014m-N HNN

dated 31 December 2014 oI the SBV

Current

Assats
Cash, gotd
Batances with the SBV
Ptacements with and toans to other credit
institutions
Trading securities (*)
Oerivative financiat instruments and other
financiat assets
LoanS to customers (,)
Oebt purchasing activities (*)
lnvestment securities (*)
Capital contribution, tong-term investments
Fixed assets
Other assets (r)
Total ass6ts

Liabilities
Borrowings trom the Government and the SBV
Deposits and borrowings from other credit
institutions
OePosits from customers
Grants, trusted funds and borrowings where
the Bank bears risks
Vatuabte papers issued
Other tiabitities

Over 03
months

Up to 03
months

Up to Ol
month

From 0l to
05 years

Over
05 yoars

From 01 to
03 months

From 03 to
12 months Totat

VND Mittion VND Mittion VND Mittion VND Mil,tion VND Miltion VND Mittion VND Mitlion VND Mittion

3,399,473
48,765,41A

136,674,973 4,170,O00

70,545

12,943,086

1,025,044

141,669

226,417,957
9,798,841

M,963,225

(6,006)

3,399,473
48,765,418

153,788,059

1,025,044

429,055

16,542,573 28,812,949

18,910,01s
17,781,447

717,353
6,660,787

627 ,7 M,601
19,158,684

104,300,913
17,141,847

't,794,998

46,408,716

222,447

31,498,1 10
88'1,658

53,795,722
s,884,866
1,000,000

180,548,582
2,593,319

39,427,673

90,128,708

644,308
12,010,641

344
4,200,581

17,255
21,891,36447,807

16,590,380 2A,A12,949 234,097,428 69,122,058 317,15A,441 224,576,442 134,198,710 1,024,596,808

516

107,030,281

't 41 ,204,604

1,585

1,198,955
4,845,607

207

12,383,007

126,370,962

76,5A1

40,000
3,507,665

2,313

8,736,131

402,838,627

7A,073

42,304,',t24
8,169,2t4

2,O74

12,150,036

4,O76,745

624,895

18,620,625
257,A10

1,850

272

1,866,048

37,371,893
2,A84

5,214

'140,30'1,305

67 4,491,210

2,647,184

99,535,597
16,783,240

Totat tiabitities 254,281,644 142,378,42A 462,12A,542 35,732,189 39,242,947 933,763,754

Net tiquidity difterence

(t) Exctuding provision.

16,590,380 2A,A12,949 (20,'184,2201 (73,256,3701 (144,930,101) 188,844,653 94,955,763 90,833,054

\i\iii=l/^;ri
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Overdue
Item

415,734
1,597,536
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25Bis Nguyen Thi Minh Khai, Sai con Ward lssued under Circutar No. 49/20't4lTf-N HN N
Ho Chi Manh City, Vietnam dated 31 December 2014 ot the SBV

49

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

CREDIT RISK

Credit risk is the risk of financiat toss due to customer or counterparh/ of the Bank being unabte or
unwitting to futfit on its payment obtigations, in part or as a whote under a contract or agreement
with the Bank. The Bank's customer or counterparR/ (inctuding credit institutions and foreign bank
branches) has rel.ationship with the Bank in term of being granted credit (inctuding entrusted toans),
receiving deposits and issuing corporate bonds.

Credlt risk managomsnt and mitigation policies

The Bank has estabtished a credit quatity review process to provide earl.y identitication of possibte
changes in the financiat position and creditwonhiness of counterparties. Counterparty,s timit is
estabtished by the use of a credit rating system, which assigns each counterparty a risk rating. Risk
ratings are subject to regutar revision and updates.

Maximum exposure to credit risk

Undue and
unimpaired

Overdue
and

unimpaired

lmpaired
and made
provision Totat

(*) Exctud ing provision.

50. OPERATING LEASE COMMITMENT

Up to 1 year
Above 1 year to 5 years
5 years and above

VND Mittion VND Miltion VND Mitlion

153,788,059

138,594,383

15,193,676
582,231,952

19,158,684
79,438,51s

77,430,704

2,007,811

3,593,764

5,798,083 39,7 t 4,566

50,000

50,000

VND Miltion

153,788,059

138,s94,383

15,193,676
627,744,601

19,158,684
79,488,51s

77,480,704

2,007,81 1

3,593,764
838,210,974 5,798,083 39,764,566 8a3,773,623

Ctosing batance Opening batance

o.'ox
,E

.<

v
VND Mitlion

343,825
659,81 6

196,957

VND Mittion
326,235
652,791
453,971

1,432,997

60

1,200,598

The maximum exposure to credit risk is the carrying amounts on the interim separate statement o,
financiat position as wet[ as off-statement of tinanciat position financiaL instruments, without taking
into account any cottaterat assets hetd or other credit enhancements. For contingent tiabitities, the
maximum exposure to credit risk is the maximum amount that the Bank woutd have to pay if the
obtigations of the instruments issued are catted upon.

Ptacoments with and [oans to
other cr6dit institutions
- Placements with other crcdit
lnstitutions
- Loans to other credit ,nstitutlons
Loans to customers (r)
Debt purchasing actlvities (*)
lnvostment securities (*)
- Ava ilable-for-sale i nvestm ent
securltles
- H eld -to-m aturity i nvestm e nt
securlties
Othor assets (*)
Totat
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51. EXCHANGE RATES OF SOME FOREIGN CURRENCIES AT TH E EN D OF THE REPORTING PERIOD

CLosin batance Openi balance

AUD
CAD
CHF
CNY
EUR

GBP
HKD
JPY

KRW
NZD
5tU
sjc
THB
USD

----\L_

VND
18,071
18,540
32,S',t1

3,877
30,069
34,855
3,292

162.62
'16.76

14,852
20,342

145,500,000
790.62
26,293

VND
17,576
19,237
33,135

3,767
30,926
35,398

3,378
168.38

18.38
15,165
20,466

151 ,800,000
833.s0
26,244

52. EVENTS AFTER THE REPORTING DATE

Resotution No. 17I2026/NQ-DHOCD dated on l7 August 2026 by the General Meeting of
Sharehol.ders of Ho Chi Minh City Devetopment Joint Stock Commerciat Bank approved the
fottowing matters:
- HDBank's 2025 dividend payment ptan with a stock dividend rate of 25010.

- The ptan for share issuance from owners' equity (Reserve fund for supptementary charter
capitat)with an issuance rate from owners' equity of 5ol0.

- The charter capitat increase ptan through a private ptacement ot shares with a maximum
issuance votume of 700,000,000 shares (par vatue of VND 10,000 per share).

- Accordingty, the expected chaner capitat upon comptetion of the charter capital. increase is
vND 72,068,592,1 90,000.

Other than the event mentioned above, there are no other events arisang after the reporting date that
had or coutd have a materiat etfect on the operations of the Bank, its interim separate financiat
position and ats interim separate financiat performance that required adjustment or disctosure in
the interim separate financiat statements

Preparer ControItor

Nguysn Thi Ngoc Han

Financial reporting

Section Manager

Ho Dang Hoang QuyBn

Chie, Accountant

Pham Van Dau

Chief FinanciaL Off icer
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Deputy ChiBf Executive
Officer D


		2026-08-25T09:37:41+0700
	NGÂN HÀNG THƯƠNG MẠI CỔ PHẦN PHÁT TRIỂN THÀNH PHỐ HỒ CHÍ MINH




