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VIET CAPITAL COMMERCIAL JOINT STOCK BANK

GENERAL INFORMATION

THE BANK

Viet Capital Commercial Joint Stock Bank ("the Bank") is a Comrnercial Joint Stock Bank
established under the Socialist Republic of Vietnam.

The Bank was established under Establishment and Operation Licence No. 576/GP-UB issued by
the People's Committee of Ho Chi Minh City on 8 October 1992, Banking Licence No. 0025,NH-
GP issued by the State Bank of Vietnam ("SBV") on 22 August 1992, and Enterprise Registration
Certificate No. 0301378892 initially issued by the Department of Planning and Investment ofHo
Chi Minh City on 16 October 1992. On 13 December 2011, the SBV issued Decision No.
2665/QD-NHNN approving the amendment of the Bank's name from Gia Dinh Commercial Joint
Stock Bank to Viet Capital Commercial Joint Stock Bank. The operating duration of the Bank is
99 years from 22 August 1992.

The principal activities ofthe Bank are to carry out banking transactions, including mobilizing and
receiving short-term, medium-term, and long-term deposits from organizations and individuals;
granting short-term, medium-term, and long-term loans to organizations and individuals based on
the nature and capabiliry ofthe Bank's capital sources; foreign exchange transactions; intemational
trade financing services; discounting commercial papers, bonds, and other valuable papers;
providing payment services and other banking services permitted by the SBV.

The Bank's head oflice is located at HM Town Building, 412 Nguyen Thi Minh Khai Street, Ban
Co Ward, Ho Chi Minh City, Vietnam. As of 30 September 2025, the Bank had one (l) Head
Office, forty-one (41) branches, and eighty-four (84) transaction offices located in provinces and
cities nationwide.

BOARD OF DIRECTORS

Members ofthe Board of Directors during the period and as ofthe date ofthis report are as follows:

Full Name Position Appointment / Re-appointment
Effective Date

Mr. Le Anh Tai Chairman Re-appointed on 26 June 2020

Ms. Nguyen Thanh Phuong Vice Chairwoman Re-appointed on 26 June 2020

Mr. Ngo Quang Trung Member Re-appointed on 26 J:une 2O20

Mr. Nguyen Nhat Nam Member Appointed on 26 June 2020
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Mr. Pham Quang Khanh Independent Member Appointed on 26 August 2020



VIET CAPITAL COMMERCIAL JOINT STOCK BANK

BOARD OF SUPERVISION

Members ofthe Board ofSupervision during the period and as of the date of this report are as

follows:

Full Name Position Appointment / Re-appointment
Effective Date

Ms. Phan Thi Hong Lan Head ofthe Board Re-appointed or 26 Jtne 2020

Mr. Le Hoang Nam Member Re-appointed on 26 June 2020

Ms. Nguyen Thi Thanh Thuy Full-time Member Appointed on 26 August 2020

BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

Members ofthe Board of Management and the Chief Accountant during the period and as of the
date of this report are as follows:

Ful[ Name Position Appointment / Re-appointment /
Resi gnation Effective Date

Mr. Ly Hoai Van

Mr. Ngo Quang Trung

Mr. Le Van Be Muoi

Ms. Van Thanh Khanh Linh

Mr. Phan Viet Hai

Mr. Nguyen Thanh Tu

Chief Executive
Officer

Chief Executive
Officer

Deputy Chief
Executive Officer

Deputy Chief
Executive Officer

Deputy Chief
Executive Officer

Head of Financial
Division cum Chief
Accountant

Appointed on 7 October 2025

Resigrred on I October 2025

Re-appointed on 1 May 2024

Re-appointed on l5 June 2024

Re-appointed on l5 June 2024

Mr. Ly Cong Nha Re-appointed on 17 March 2024

Deputy Chief
Executive Officer

Re-appointed on 15 June 2024



VIET CAPITAL COMMERCIAL JOINT STOCK BAIIK

LEGAL REPRESENTATIVE

The legal representative of the Bank during the period and as of the date of this report is Mr. Ly
Hoai Van, Chief Executive Offrcer.
Ms. Van Thanh I(hanh Linh - Deputy Chief Executive Officer was authorized to sign this report
in accordance with Decision No. 2100/25lBVBank/UQ-TGD issued by the Chief Executive
Officer on 19 November 2025.

AUDITORS

Emst & Young Vietnam Limited is the auditor of the Bank.
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VIET CAPITAL COMMERCIAL JOINT STOCK BANK

The Board of Management of Viet Capital Commercial Joint Stock Bank ("the Bank") presents

this report and the Report on the Use of Proceeds from the Public Offering of Shares to Existing
Shareholders and Share Issuance under the Employee Stock Ownership Plan (ESOP) in 2025
("Report on the Use ofProceeds") for the accounting period from 30 June 2025 to 30 September
202s.

THE BOARD OF MAI\AGEMENT'S RESPONSIBILITY IN RESPECT OF THE
REPORT ON TIIE USE OF PROCEEDS

The Board of Management of the Bank is responsible for preparing and presenting the Report on
the Use of Proceeds for the accounting period from 30 June 2025 to 30 September 2025. In
preparing this Report on the Use ofProceeds, the Board of Management is required to:

r Comply wilh the requirements of Decree No. 245/2025ND-CP dated I 1 September 2025
amending and supplementing Decree No. 155/2020.ND-CP dated 31 December 2020
detailing the implementation of certain articles of the Securities Law;

o Ensure that proper accounting books and records are maintained to disclose the use of
proceeds from the share offerings ofthe Bank with reasonable accuracy at any time and that
such accounting books and records comply with Vietnamese Accounting Standards and the
Accounting System for Credit Institutions in Vietnam. The Board of Management is also
responsible for safeguarding the assets ofthe Bank and hence for taking reasonable steps for
the prevention and detection of fraud and other inegularities;

o Ensure appropriate intemal controls to prepare and present the Report on the Use of
Proceeds free from material misstatement, whether due to fraud or enor;

r Select suitable basis and accounting principles for the preparation ofthe Report on the Use
ofProceeds and apply them consistently;

o Make judgments and estimates that are reasonable and prudent.

STATEMENT BY THE BOARD OF MANAGEMENT

In the opinion of the Board of Management of the Bank, the Report on the Use of Proceeds has

been prepared and presented in accordance with the basis of preparation set out in Note 3 - Basis
of Preparation ofthe Report on the Use ofProceeds.

On behalf of the Board of Management:

(Signed and sealed)

Ms. Van Thanh Khanh Linh
Deputy Chief Executive Officer
Ho Chi Minh City, Vietnam
5 December 2025

REPORT OF THE BOARD OF MANAGEMENT



ERNST & YOUNG VIETNAM LIMITED

INDEPEI\DENT AUDITORS' REPORT

Reference: 61938007 O-10043065 E-691 l69l I 0000 EL02

To: The Shareholders
Viet Capital Commercial Joint Stock Bank

We have audited the accompanfng Report on the Use of Proceeds from the public Offering of
shares to Existing shareholders and Share Issuance under the Employee Stock ownership plan
(ESOP) in 2025 (collectively referred to as the "Report on the Use ofProceeds") for the accounting
period from 30 June 2025 to 30 September 2025 of Yiet Capital Commercial Joint Stock Bank
("the Bank"), prepared on 5 December 2025 and presented from pages 6 to 11. This Report on the
Use ofProceeds has been prepared by the Board of Management in accordance with the basis of
preparation set out in Note 3 - Basis ofPreparation.

Management's Responsibilify

The Board of Management of the Bank is responsible for the preparation and presentation of the
Report on the Use of Proceeds in accordance with Note 3 - Basis of Preparation, and for such
internal control as the Board of Management determines is necessary lo enable the preparation and
presentation ofthe Report on the Use ofProceeds that is free from material misstatement, whether
due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on the Report on the Use of Proceeds based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Report on the Use ofProceeds is free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Report on the Use of Proceeds. The procedures selected depend on the auditor's
judgrnent, including the assessment ofthe risks of material misstatement ofthe Report on the Use

ofProceeds, whether due to fraud or error. ln making those risk assessments, the auditor considers
intemal control relevant to the Bank's preparation and fair presentation of the Report on the Use
ofProceeds in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Bank's intemal control. An
audit also includes evaluating the appropriateness of the basis ofpreparation used by the Board of
Management and evaluating the overall presentation ofthe Report on the Use ofProceeds'
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion.
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ERNST & YOUNG VIETNAM LIMITED
Auditors' Opinion

ln our opinion, the Report on the Use ofProceeds from the Public Offering of Shares to Existing
Shareholders and Share Issuance under the Employee Stock Ownership Plan (ESOP) in 2025 for
the accounting period from 30 June 2025 to 30 September 2025 has been prepared, in all material
respects, in accordance with the basis ofpreparation set out in Note 3 - Basis of Preparation.

Basis of Preparation and Restriction on Use

Without qualifying our opinion above, we draw attention to Note 3 - Basis of Preparation, which
describes the basis applied by the Bank in preparing the Report on the Use of Proceeds from the
Public Offering ofShares to Existing Shareholders and Share Issuance under the Employee Stock
Ownership Plan (ESOP) in 2025 for the accountiag period from 30 June 2025 to 30 September
2025. ln addition, as stated in Note 2 - Purpose of the Report on the Use of Proceeds, the Bank
prepared this report to satisfy the regulatory disclosure requirements regarding the use ofproceeds
from share offerings. Consequently, the accompanying Report on the Use ofProceeds may not be
suitable for another purpose.

Ernst & Young Vietnam Limited

(Signed and sealed)

Nguyen Phuong Nga
Deputy General Director
Audit Practicing Registration Certificate No.: 07 63-2024-004-l

(Signed)
Hoang Thi Hong Minh
Auditor
Audit Practicing Registration Certificate No.: 07 6l-2023-004-l

Ho Chi Minh City, Vietnam
5 December 2025



REPORT ON THE PROGRESS OF USING PROCEEDS

From the public offering of shares to existing shareholders and share issuance under the
employee stock ownership plan in 2025 for the accounting period from 30 June 2025 to 30
September 2025

VIET CAPITAL COMMERCIAL JOINT
STOCK BANK

THE SOCIALIST REPUBLIC OF
VIETNAM

Independence - Freedom - Happiness
Ho Chi Minh City, 5 December 2025

REPORT ON THE PROGRESS OF USING PROCEEDS
FROM THE PUBLIC OFFERING OF SHARES TO EXISTING SHAREHOLDERS AND
SHARE ISSUANCE UNDER THE EMPLOYEE STOCK OWNERSHIP PLAN IN 2025
(Under Ofiicial Dispatch No. 2?77/UBCK-QLCB dated 30/06/2025 and Official Dispatch No.
3260ru8cK-QLCB dated 08/07/2025 of the State Securities Commission ("SSC") regarding

confirmation of receipt ofreports on share issuance results)

I. GENERA.L INFORMATION OF THE ISSUER

L lssuer name: Viet Capital Commercial Joint Stock Bank
2. Head office address: HM Town Building, 412 Nguyen Thi Minh Khai Street, Ban Co

Ward, Ho Chi Minh City, Vietnam
3. Telephone: (028) 6267 9679

Fax: (028) 6263 8668
Website: https://bvbank.net.vn/
Email : customerservice@bvbank.net.vn

4. Charter capital: Mt{D 6,408,200 million (at the report issuance date)

5. Stock ticker: BVB
6. Place of payment account opening: Joint Stock Commercial Bank for Foreigr Trade of

Vietnam - Ho Chi Minh City Branch; Account number: 0071001 1 17701

7. Enterprise Registration Certificate No,: 0301378892 initially issued by the Department

of Plaruring and lnvestment of Ho Chi Minh City on 16 October 1992, with the 30th
amendment on 19 June 2023.

Main business sector: Monetary intermediation (Industry Code: 6419)

Key products/services :

o Mobilizing short-term, medium-term, and long{erm capital in the forms of term

deposits, demand deposits, certificates of deposit;
o Short-term, medium-term, and long{erm lending; factoring activities; bank

guarantees;
o iroviding payment services between customers; trading in foreign currencies,

gold/silvir, iniernational settlement, mobilizing foreign capital and other international

banking services permitted by the SBV;
o Issuing credit cards, bank cards;
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o Issuing certificates of deposit, promissory notes, bills, bonds to mobilize capital in
accordance with the Law on Credit Institutions, the Securities Law, govemment
regulations, and SBV guidance;

o Trading and providing foreigrr exchange services in domestic and intemational
markets within the scope specified by the SBV;

o Trading and providing interest rate derivative products.
Establishment and Operation Licence: Established under Establishment and Operation
Licence No. 576IGP-UB issued by the People's Committee of Ho Chi Minh City on 8

October 1992, Banking Licence No. 0025NH-GP issued by the SBV on 22 Atgast 1992,
and Enterprise Registration Certificate No. 0301378892 issued on l6 October 1992. On 13

December 2011, the SBV issued Decision No. 2665/QD-NHNN approving the change of
name to Viet Capital Commercial Joint Stock Bank. The operating duration of the Bank is
99 years from 22 August 1992.

II. SHARES ISSUED

Share name: Viet Capital Commercial Joint Stock Bank
Stock ticker: BVB
Share class: Ordinary shares
Trading market: UPCoM
Par value: Vl{D 10,000/share
Charter capital before lssuance: VND 5,518,462,150,000
Number of outstanding shares before issuance: 551,846,21 5 shares

PIan: Public offering of shares to existing shareholders

1

Number of shares expected to be issued:

Actual number of shares issued:

Total mobilized capital:

Total expenses:

Issuance start date:

Last registrstion date:

Issuance closing date:

Subscription and payment period:

68,980,776 shares

68,973,785 shares

vftD 689,737,850,000

vrID 339,000,000

0U04/2025

16t04/202s

16106/2025

From 22/04/2025 to 16/0512025 (Distribution
of undistributed shares until 16/0612025)



VIET CAPITAL COMMERCIAL JOINT STOCK BA}IK

Plan: Share issuance under the Employee Stock Ownership Plan (ESOP)

Number ofshares expected to be issued:

Actual number of shares issued:

Total mobilized capital:

Total expenses:

Issuance start date3

Issuance closing date:

Subscription and payment period:

20,000,000 shares

20,000,000 shares

vlID 200,000,000,000

vrvD 165,000,000

16/05/2025

01t07t2025

From 30105/2025 to 23/06/2025 (Distribution
ofundistributed shares from 2510612025 to
0t/07/202s)

. 11



VItrT CAPITAL COMMERCIAL JOINT STOCK BAIIK

III. PLAN FOR FUNDING UTILIZATION OF PROCEEDS FROM TIJE 2025 SHARE
ISSUANCES

1. Capital utilization plan according to the disclosed plan

The total capital mobilized from the public offering ofshares to existing shareholders and the share

issuance under the employee stock ownership plan (ESOP) in 2025 (excluding issuance expenses)

is \TJD 889,737,850,000. ln accordance with General Meeting of Shareholders Resolution No.
01/24/BVBank/NQ-DHDCD dated 19 Apil 2024 approving the capital increase plan as per
Proposal No. 52l24lBVBankTT-HDQT dated 28 March 2024 of the Board of Directors; Board
Resolution No. l22l24lBYBanklNQ-HDQT dated 24 September 2024 regarding the
implementation of the public share offering to existing shareholders in 2024; Board Resolution
No. l23l24lBVBanldNQ-HDQT dated 24 September 2024 approving registration dossiers for
public share offering; and Board Resolution No. 69/25lB\{BankNQ-HDQT dated l6 May 2025
regarding the implementation of the share issuance under the employee stock ownership plan
(ESOP) in 2024, the proceeds mobilized from the 2025 share issuances are allocated for the Bank's
operations as follows:

No. Purpose of Capital Total Capital Registered Total Actual Proceeds
Utilization with the SSC (VltID) from Issuances (VND)

Supplementing lending
capital

889,807,760,000 889,737,850,000

Total 889,807,760,000 889,737,850,000

Plan for Capital
Utilization

Total Actual
Proceeds from

Issuances (VND)

Actual Amount Used
in the Period (from

3010612025 to
30/09/2025) (VrrD)

Unused Capital as at
30/09/202s (vr{D)

Supplementing
lending capital

Total

3. Changes to the Plan for Capital Utilization (if any): None

4. Reasons for changes (if any): None

2. Actual capital utilization of the Bank:

I

889,737,850,000 889,737,850,000

889,737,850,000 899,737,850,000



VIET CAPITAL COMMERCIAL JOINT STOCK BANK

Prepared by: Controlled by:

(signed) (siped)

Approved by:

(signed and sealed)

Van Thanh Khanh Linh
Deputy Chief Executive Officer

Do Viet Dung
Deputy Head of Asset -
Liability Management

Ly Cong Nha
Head of Financial Division

cum Chief Accountant

Ho Chi Minh City, Vietnam, 5 December 2025
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VIET CAPITAL COMMERCIAL JOINT STOCK BANK

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC
OFTERING OF SHARES TO EXISTING SHAREHOLDERS AND SHARE ISSUANCE
UNDER THE EMPLOYEE STOCK OWNERSHIP PLA-I! (ESOP) IN 2025

For the accounting periodfrom 30 June 2025 to 30 September 2025

1. PROFILE AND OPERATING CHARACTERISTICS OF THE ISSUER

Vietnamese name: Ngdn hang Thuong m4i C6 phAn BAn ViQt
English name: Viet Capital Commercial Joint Stock Bank
Abbreviated name: BVBank
Stock ticker: BVB
Head Office: HM Town Building,4l2 Nguyen Thi Minh Khai Street, Ban Co

Ward, Ho Chi Minh City, Vietnam
Telephone: (028)6267 9679
Fax: (028) 6263 8668
Website: https://bvbank.net.vn
Email: customerservice@bvbank.net.vn
Charter capital: VND 6,408,200 million (at the report issuance date)
Establishment Licence: No. 0025NH-GP issued by the SBV on 22 August 1992. On 13

December 2011, the SBV issued Decision No. 2665IQD-NHNN
approving the change of name from Gia Dinh Commercial Joint
Stock Bank to Viet Capital Commercial Joint Stock Bank.

Enterprise Registration Certificate: No. 0301378892 initially issued by the Department of
Planning and Investment of Ho Chi Minh City on 16 October 1992, with the 30th amendment
on 19 June 2023.
Tax code: 0301378892

Principal Activities

The principal activities ofthe Bank are to carry out banking transactions, including mobilizing
and receiving short-term, medium-term, and long-term deposits from organizations and
individuals; gmnting short-term, medium-term, and long-term loans to organizations and
individuals based on the nature and capability ofthe Bank's capital sources; foreign exchange
transactions; intemational trade financing services; discounting commercial papers, bonds, and
other valuable papers; providing payment services and other banking services permitted by the
SBV.

Operating Network

The Bank's head office is located at HM Town Building,412 Nguyen Thi Minh Khai street, Ban
C9 Ward, Ho Chi Minh City, Vietnam. As of 30 September 2025, the Bank had one (l) Head
Oflice, forty-one (41) branches, and eighty-four (84) transaction offices nationwide.

Issuer Overview



VIET CAPITAL COMMERCIAL JOINT STOCK BANI(

2. PURPOSE OF THE REPORT ON THE USE OF PROCEEDS

This report is prepared to report the progress of using proceeds from the public offering of shares

to existing shareholders and the share issuance under the employee stock ownership plan (ESOP)

in 2025. The total value mobilized from the offering was \t,lD 889,737,850,000.
This report is solely used to report the status of fund utilization in accordance with the capital
utilization plan approved under General Meeting of Shareholders Resolution No.
ol/24lBVBankNQ-DHDCD dated 19 Apil 2024; Board ResolutionNo. 122/24/BYBankNQ-
HDQT dated 24 September 2024; Board Resolution No. 123l24lBVBankNQ-HDQT dated 24

September 2024; and Board Resolution No. 69l25lBVBank/NQ-HDQT dated 16 May 2025 of the
Board of Directors of Viet Capital Commercial Joint Stock Bank.
This report has been prepared in compliance with Decree No. 245I2025,ND-CP dated l1
September 2025 amending and supplementing Decree No. 155/20204{D-CP dated 3 1 December
2020 detailing the implementation ofcertain articles of the Securities Law. Therefore, it may not
be suitable for other purposes.

3. BASIS OF PREPARATION

3.1 Basis of Preparation

This report is prepared based on actual proceeds received by the Bank (excluding issuance-related
costs) from the public offering of shares to existing shareholders and share issuance under the
employee stock ownership plan (ESOP) in 2025, and actual disbursement amounts determined by
the Bank as utilizing proceeds mobilized from the aforementioned offerings.
Of which:

- Capital mobilized from the public offering of shares to existing shareholders was utilized
by the Bank starting from 30 June 2025 (the date ofrecogrizing the capital increase);

- Proceeds collected from the public offering of shares to existing shareholders and share
issuance under the employee stock ownership plan (ESOP) in 2025 were recorded into the
total mobilized capital ofthe Bank based on actual net collected proceeds;

- Disbursed proceeds were recognized based on actual disbursements for customer loans.

3.2 Reporting Period

The report is prepared for the accounting period from 30 June 2025 to 30 September 2025.

3.3 Presentation Currency

The Report on the Use ofProceeds from the public offering of shares to existing shareholders and
share issuance under the employee stock ownership plan (ESOP) in 2025 is presented in
Vietnamese DonC ("VND).
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4. EVENTS AFTER THE REPORTING DATE

There have been no significant events occurring since the reporting date that would require
adjustments or disclosures in this Repo( on the Use of Proceeds.



Prepared by:

(signed)

Do Viet Dung
Deputy Head of Asset -

Liability Management

Controlled by:

(signed)

Ly Cong Nha
Head of Financial Division

cum Chief Accountant

Approved by:

(signed and sealed)

Van Thanh Khanh Linh
Deputy Chief Executive Officer

Ho Chi Minh City, Vietnam, 5 December 2025



COMMERCIAL JOINT STOCK BAI\K

ON THE USE OF PROCEEDS FROM THE PUBLIC BOND OFFERING

2024 -2025 (PHASE r)

For the accounting periodfrom j0 September 2024 to I I December 2024
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VIET CAPITAL COMMERCIAL JOINT STOCK BANK

GENERAL INFORMATION

THE BANK

Viet Capital Commercial Joint Stock Bank ("the Bank") is a Commercial Joint Stock Bank
established under the Socialist Republic of Vietnam.

The Bank was established under Establishment and Operation Licence No. 576IGP-UB issued by
the People's Committee of Ho Chi Minh City on 8 October 1992, and Banking Licence No.
0025NH-GP issued by the State Bank of Vietnam ("SBV") on 22 August 1992. On 13 December
201l, the SBV issued Decision No. 2665/QD-NHNN approving the amendment of the Bank's
name from Gia Dinh Commercial Joint Stock Bank to Viet Capital Commercial Joint Stock Bank.
The operating duration ofthe Bank is 99 years from 22 August 1992.

Enterprise Registration Certificate No. 0301378892 was initially issued by the Department of
Plaruring and Investment of Ho Chi Minh City on 16 October 1992, and Decision No. 2222/QD-
NHNN dated 2 October 2024 was issued by the State Bank of Vietnam regarding the amendment
of charter capital content in the Operating Licence of Viet Capital Commercial Joint Stock Bank.

The primary business activities of the Bank are to carry out banking transactions, including
mobilizing and receiving short-term, medium-term, and long-term deposits from organizations and
individuals; granting short-term, medium-term, and long-term loans to organizations and
individuals based on the nature and capability of the Bank's capital sources; foreign exchange
transactions; intemational trade financing services; discormting commercial papers, bonds, and
other valuable papers; providing payment services and other banking services permitted by the
SBV.

The Bank's head office is located at HM Town Building,4l2 Nguyen Thi Minh Khai Street, Ward
5, District 3, Ho Chi Minh City, Vietnam. As of l1 December 2024, the Bank had one (l) Head
Office, forty-one (41) branches, and eighty-four (84) transaction offices located in provinces and
cities nationwide.

BOARD OFDIRECTORS

Members ofthe Board of Directors during the period and as of the date ofthis report are as follows

Full Name Position Appointment / Re-appointrnent
Effective Date

Mr. Le Anh Tai Chairman Re-appointed on 26 J:une 2020

Ms. Nguyen Thanh Phuong Vice Chairwoman Re-appointed on 26 J:ume 2020
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Mr. Ngo Quang Trung Member Re-appointed on 26 June 2020



Independent Member

BOARD OF SUPERVISION

Members of the Board of Supervision during the period and as of the date of this report are as

follows:

Mr. Nguyen Nhat Nam

Mr. Pham Quang Khanh

Ms. Phan Thi Hong Lan

Mr. Le Hoang Nam

Ms. Nguyen Thi Thanh Thuy

Member

Head ofthe Board

Member

Full-time Member

Appointed on 26 June 2020

Appointed on 26 August 2020

Re-appointed on 26 June 2020

Re-appointed on 26 hne 2020

Appointed on 26 August 2020

BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

Members of the Board of Management and the Chief Accountant during the period and as of the

Mr. Ngo Quang Trung

Mr. Le Van Be Muoi

Chief Executive Offrcer Re-appointed on12 Apil2024

Deputy Chief Executive Re-appointed on 1 May 2024
OfEcer

Ms. Van Thanh Khanh Linh Deputy ChiefExecutive Re-appointed on 15 June 2024
Officer

Mr. Phan Viet Hai Deputy ChiefExecutive Re-appointed on 15 June 2024

Officer

Mr. Nguyen Thanh Tu Deputy Chief Executive Re-appointed on 15 June 2024

Officer

Mr. Ly Cong Nha Head of Financial Re-appointed on 17 March 2024

Full Name Position Appointment / Re-appointment
Effective Date

Full Name Position Appointrnent / Re-appointment
Effective Date

date ofthis report are as follows:

Full Name Position



Division cum Chief
Accountant

LEGAL REPRESENTATIVE

The legal representative ofthe Bank during the period and as ofthe date of this report is Mr. Ngo
Quang Trung, Chief Executive Officer.

Ms. Van Thanh Khanh Linh - Deputy Chief Executive Officer was authorized to sigrr the
accompanlng Report on the Use of Proceeds from the Public Bond Offeing 2024 - 2025 (Phase

l) for the accounting period from 30 September 2024 to ll December 2024 in accordance with
Decision No. 43012023NQ-BVBank issued by the Chief Executive Officer on 7 luly 2023.

AUDITORS

Emst & Young Vietnam Limited is the auditor of the Bank.

:lr

Full Name Position Re-appointment Effective Date
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VIET CAPITAL COMMERCIAL JOINT STOCK BANK

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Viet Capital Commercial Joint Stock Bank ("the Bank") presents

this report and the Report on the Use of Proceeds from the Public Bond Offering 2024 - 2025
(Phase 1) for the accounting period from 30 September 2024 to 1l December 2024 ("Report on
the Use of Proceeds").

The Board of Management ofthe Bank is responsible for prepari-ng and presenting the Report on
the Use of Proceeds from the Public Bond Offering 2024 - 2025 (Phase I ) for the accounting period
fiom 30 September 2024 to I I December 2024. In preparing this Report on the Use of Proceeds,
the Board of Management is required to:

o Comply with the requirements of Decree No. 155/20204{D-CP dated 3 I December 2020
detailing the implementation of certain articles of the Securities Law;

o Ensure that proper accounting books and records are maintained to disclose the use of
proceeds from the bond issuance ofthe Bank with reasonable accuracy at any time and that
such accounting books and records comply with Vietnamese Accounting Standards and the
Accounting System for Credit Institutions in Vietnam. The Board of Management is also
responsible for safeguarding the assets ofthe Bank and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities;

o Ensure appropriate intemal controls to prepare and present the Report on the Use of
Proceeds free from material misstatement, whether due to fraud or error;

o Select suitable basis and accounting principles for the preparation ofthe Report on the Use
ofProceeds and apply them consistently;

r Make judgments and estimates that are reasonable and prudent.

STATEMENT BY TIIE BOARD OF MANAGEMENT

ln the opinion of the Board of Management of the Bank, the Report on the Use of Proceeds has

been prepared and presented in accordance with the basis of preparation set out in Note 3 - Basis

ofPreparation ofthe Report on the Use of Proceeds.

On behalf of the Board of Management:

(Signed and sealed)
Ms. Van Thanh Khanh Linh
Deputy Chief Executive Officer
Ho Chi Minh City, Vietnam
20 December 2024

THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
REPORT ON THE USE OF PROCEEDS



ERNST & YOUNG VIETNAM LIMITED

INDEPENDENT AUDITORS' REPORT

Reference: 61938007 I I 1.12.2024/BCSDV

To: The Board ofDirectors and the Board of Management

Viet Capital Commercial Joint Stock Bank

We have audited the accompanying Report on the Use ofProceeds from the Public Bond Offering
2024 - 2025 (Phase l) for the accounting period from 30 September 2024 to I I December 2024 of
Viet Capital Commercial Joint Stock Bank ("the Bank"), prepared on 20 December 2024 and
presented from pages 6 to 12, which comprises the Report on the Use of Proceeds and the Notes

to the Report on the Use ofProceeds from the Public Bond Offeing2024 - 2025 (Phase 1) for the

accounting period from 30 September 2024 to 1l Decemb er 2024 (collectively referred to as the
"Report on the Use of Proceeds"). This Report on the Use of Proceeds has been prepared by the
Board of Management in accordance with the basis of preparation set out in Note 3 - Basis of
Preparation.

Management's Responsibility

The Board of Management of the Bank is responsible for the preparation and presentation ofthe
Report on the Use of Proceeds in accordance with Note 3 - Basis of Preparation, and for such
intemal control as the Board of Management determines is necessary to enable the preparation and
presentation ofthe Report on the Use ofProceeds that is free from material misstatement, whether
due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on the Report on the Use of Proceeds based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Report on the Use ofProceeds is free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Report on the Use ofProceeds. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Report on the Use
ofProceeds, whether due to fraud or error. In making those risk assessments, the auditor considers
intemal control relevant to the Bank's preparation and fair presentation of the Report on the Use
of Proceeds in order to design audit procedures that are appropriate in the circumitances, but not
for the purpose of expressing an opinion on the effectiveness of the Bank's intemal control. An
audit also includes evaluating the appropriateness of the basis ofpreparation used by the Board of
Management and evaluating the overall presentation ofthe Report on the Use of proceeds.

We believe that the audit evidence we have obtained is sufhcient and appropriate to provide a basis
for our audit opinion.
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ERNST & YOUNG VIETNAM LIMITED

Auditors' Opinion

ln our opinion, the Report on the Use of Proceeds from the Public Bond Offering 2024 - 2025
(Phase 1) for the accounting period from 30 September 2024 to 11 December 2024 has been
prepared, in all material respects, in accordance with the basis ofpreparation set out in Note 3 -
Basis of Preparation.

Basis of Preparation and Restriction on Use

We draw attention to Note 3 - Basis ofPreparation, which describes the basis applied by the Bank
in preparing the Report on the Use ofProceeds from the Public Bond Offering 2024 - 2025 (Phase
I ) for the accounting period from 30 September 2024 to I I December 2024. In addition, as stated
in Note 2 - Purpose ofthe Report on the Use ofProceeds, the Bank prepared this report to satisfu
the regulatory disclosure requirements regarding the use of proceeds from bond issuance.
Consequently, the accompanying Report on the Use ofProceeds may not be suitable for another
purpose.

Ernst & Young Vietnam Limited

(Signed and sealed)

Nguyen Phuong Nga

Deputy General Director

Audit Practicing Registration Certificate No.: 07 63-2024-004-1

(Signed)

Hoang Thi Eong Minh

Auditor

Audit Practicing Registration Certificate No.: 07 61'2023-004-l

Ho Chi Minh City, Vietnam

20 December 2024



REPORT ON THE PROGRESS OF USING PROCEEDS FROM THE PUBLIC BOIID
oFFERTNG FOR THE PERTOD 2024 -202s (PHASE r)

VIET CAPITAL COMMERCIAL JOINT
STOCK BANK

No.: 2582/ 24 lBYBanldTB-TC

Form No. 0l
THE SOCIALIST REPUBLIC OF

VIETNAM
Independence - Freedom - Happiness
Ho Chi Minh City,2O December 2024

REPORT

ON THE PROGRESS OF USING PROCEEDS FROM THE PUBLIC BOND OFFERING
FOR THE PERTOD 2024 -2025 (PIIASE 1)

(Under Public Offering CertiJicate No. 1I8/GCN-UBCK issued by the Chairman of the State

Sec rities Commission on 2 August 2024)
To: The State Securities Commission

I. GENERAL INFORMATION OF THE ISSUER

l. Issuer name: Viet Capital Commercial Joint Stock Bank
2. Head office address: HM Town Building, 412 Nguyen Thi Minh Khai Street, Ward 5,

District 3, Ho Chi Minh City, Vietnam
3. Telephone: (028) 626'7 9679 Fax: (028) 6263 8668 Website: https://bvbank.net.vn
4. Charter capital: M{D 5,518,462,150,000 (at report issuance date)
5. Stock ticker: BVB
6. Place of payment account opening: State Bank of Vietnam - Banking Operations Center;

Account number: I 19989
7. Enterprise Registration Certificate No.: 0301378892 initially issued by the Departrnent

of Plaruring and Investrnent of Ho Chi Minh City on 16 October 1992, and Decision No.
2222/QD-NHNN dated 2 October 2024 of the State Bank of Vietnam regarding the
amendment of charter capital content in the Operating Licence of Viet Capital Commercial
Joint Stock Bank.
Main business sector: Other monetary intermediation (lndustry Code: 6419)
Key products/services:

o Mobilizing short-term, medium-term, and long-term capital in the forms of term
deposits, demand deposits, ce(ifrcates of deposit;

o Short-term, medium-term, and long-term lending; factoring activities; bank
guarantees;

o Pa).ment services between customers;
o Issuing credit cards, bank cards;
o Opening payment accounts for customers;
o And other products/services according to Enterprise Registration certificate No.

0301378892 and Decision No. 2222/eD-NHNN.
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8. Establishment and Operation Licence: Issued under Establishment and Operation
Licence No. 576IGP-IJB by the People's Committee of Ho Chi Minh City on 8 October
1992, Banking Licence No. 00254{H-GP issued by the SBV on 22 August 1992, and
Decision No. 2665/QD-NHNN dated 13 December 2011 approving the change of name to
Viet Capital Commercial Joint Stock Bank.

II. OVERVIEW OF TIIE OFFERING

Pursuant to Board of Directors' Decision No. 34I24/BVBanVQD-HDQT dated 26 March 2024
("Decision 34") on public bond issuance to increase Tier 2 capital for 2024-2025, the Bank plans
to issue bonds in as follows:

Phase I Apil2024

Phase 2

Phase 3

Phase 4 September 2025

Phase 5 November 2025

Phase 6

1,500,000,000,000

October 2024 700,000,000,000

larutary 2025 600,000,000,000

1,500,000,000,000

700,000,000,000

600,000,000,000February 2026

Funding medium-
and long-term
lending capital for
customers



VIET CAPITAL COMMERCIAL JOINT STOCK BANK

REPORT ON THE PROGRESS OF USING PROCEEDS FROM THE PUBLIC BOND
OFFERTNG FOR THE PERTOD 2024 - 2025 (PHASE 1)

III. BONDS ISSUED IN PHASE I

1. Bond name: BVB Public Offering Bonds 2024 - 2025 (Phase l)
2. Bond type: Non-convertible bonds, without warrants, unsecured, subordinate debt eligible

to be qualified as Tier 2 capital in accordance with current laws.
3. Bond code: BVB124020
4. Par value: M{D 100,000/bond
5. Currency: Vietnamese Dong (MtlD)
6. Tenor: 6 years
7. Interest rate: First year interest rate (fixed rate): 7 .9Yolyear. From year 2 onwards

(floating rate): lnterest rate : reference rate + margtn of 2.So/o/year.

8. Payment term: Principal paid in full at maturity or early redemption date. lnterest paid
periodically in arrears once a year.

9. Issuance purpose: Enhancing medium- and long-term capital to serve business activities,
meeting credit demands of customers, and satisfoing conditions to supplement Tier 2
capital under Circdar 4ll20l6/TT-NHNN, related amending circulars, and current SBV
regulations.

10. Total bonds issued in Phase 1: 14,685,500 bonds (Registered offering volume:
15,000,000 bonds; undistributed volume: 3 14,500 bonds).

11. Total mobllized capital at par yalue: M{D 1,468,550,000,000.
'12. Commencement date of Phase I offering: 0810812024
13. Closing date of Phase I offering: 1010912024
14. Issuance advisory organization: ACB Securities Company Limited (ACBS).
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VIET CAPITAL COMMERCIAL JOINT STOCK BANK

REPORT ON THE PROGRESS OF USING PROCEEDS FROM THE PUBLIC BOND
oFFERTNG FOR THE PERTOD 2024 -2025 (PHASE 1)

IV. PLAN FOR UTILIZATION OF PROCEEDS FROM PUBLIC BOND OFFERING
(PrrAsE 1)

l. Project progress according to the disclosed plan:

I Issuance advisory fee 330,000,000

2 Offering licensing fee 25,000,000

3 Initial bond registration fee

Total 375,000,000

2. Current project progress:

Plan for
Capital
urilization

Medium- and
long{erm
lending to
serve business
activities,
meeting credit
demands of
customers

Proceeds from
Issuance

(Vl\rD)

1,468,550,000,
000

Net Amount
per Plan
(VND)

Actual
Cumulative

Use at
Beginning of

Period
(3010912024\

(VND)

Actual
Amouot Used

in Period

CVND)

1,468,550,000,
000

Actual
Cumulative

Use at End of
Period

(tU1212024)
(vfrD)

1,468,550,000,
000

Unused
Capital as at
1y1212024

(vrvD)

1,468,550,000,
000

0

The total proceeds from the public bond offering 2024 -2025 (Phase l) is M{D 1,468,550,000,000
(*). Based on Decision No. lSlN24lByBanklQD-TC dated 15 May 2024 by the CEO, Decision
No. 34l24lBVBanldQD-HDQT dated26March2024, and Decision No. 77/24/QD-HDQT dated
l5 May 2024 by the Board of Directors, mobilized proceeds will be used to supplement regulatory
Tier 2 capital and enhance medium- and long-tenn lending capital for business activities to meet
customers' credit demand.
(*) The gross proceeds do not include related issuance expenses as follows:

No. Expense Item Amount (VND)

20,000,000



VIET CAPITAL COMMERCIAL JOINT STOCK BANh

REPORT ON THE PROGRESS OF USING PROCEEDS FROM THE PUBLIC BOND
oFFERTNG FOR THE PERTOD 2024 - 2025 (PHASE 1)

3. Changes to the Plan for Capital Utilization (if any); None

4. Reasons for changes (if any): None

Controlled by:Prepared by:

(signed)

Luu Minh Du
Deputy Head of Finance

(signed)

Ly Cong Nha
Head of Financial Division

cum Chief Accountant

Approved by:

(signed and sealed)

Van Thanh Khanh Linh
Deputy Chief Executive Offrcer

Ho Chi Minh City, Vietnam, 20 December 2024 I
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VIET CAPITAL COMMERCIAL JOINT STOCK BA}[K

NOTES TO THE REPORT ON THE USE OF PROCEEDS FROM THE PUBLIC BOND
oFFERTNG 2024 -2025 (PHASE 1)

1. PROTILE AND OPERATING CHARACTERISTICS OF THE ISSUER

Issuer Overview

Vietnamese name: Ngdn hang Thuong ryi C6 phAn nen ViQt
English name: Viet Capital Commercial Joint Stock Bank
Abbreviated name: BVBank
Stock ticker: BVB
Ilead Office: HM Town Building,4l2 Nguyen Thi Minh Khai Street, Ward 5,

District 3, Ho Chi Minh City, Vietnam
Telephone: (028) 6267 9679
Fax: (028) 6263 8668
Website: https://bvbank.net.vn
Email: customerservice@bvbank.net.r.n
Charter capital: VND 5,518,462,150,000 (at the report issuance date)
Establishment Licence: No. 0025A{H-GP issued by the SBV on 22 August 1992; Decision

No. 2665/QD-NHNN dated 13 December 201 I approving the
change of name from Gia Dinh Commercial Joint Stock Bank to
Viet Capital Corffnercial Joint Stock Bank.

Enterprise Registration Certificate: No. 0301378892 issued by the Department ofPlanning and
Investment of Ho Chi Minh City on l6 October 1992, and Decision No. 2222IQD-NHNN dated
0211012024 ofthe SBV regarding amendment of charter capital content.

Tax code: 0301378892

Principal Activities

The principal activities ofthe Bank are to carry out banking transactions, including mobilizing
and receiving short-term, medium-term, and longterm deposits from organizations and
individuals; ganting short-term, medium-term, and long+erm loans to organizations and
individuals based on the nature and capability ofthe Bank's capital sources; foreign exchange
transactions, intemational trade financing services; discounting commercial papers, bonds, and
other valuable papers; providing payment services and other banking services permitted by the
SBV.

Operating Network

The Bank's head office is located at HM Town Building,4l2 Nguyen Thi Minh Khai Street,

Ward 5, District 3, Ho Chi Minh City, Vietnam. As of 11 December 2024, the Bank had one (1)

Head Office, forty-one (41) branches, and eighty-four (84) transaction offices nationwide.



\.IET CAPITAL COMMERCIAL JOINT STOCK BANK

NOTES TO THE REPORT ON TIIE USE OFPROCEEDS FROM TTIE PUBLIC BOND
oFFERTNG 2024 - 2025 (PHASE 1)

2. PURPOSE OF THE REPORT ON THE USE OF PROCEEDS

This report is prepared to report the progress ofusing proceeds from the public bond offeing2024
- 2025 (Phase 1). The total value collected from the offering was VND 1,468,550,000,000 from
30 September 2024 to 11 December 2024.
This report is solely used to report the status of fund udlization in accordance with the capital
utilization plan approved under CEO Decision No. lslN24lBVBa*lQD-TC dated 15 May 2024,
Board Decision No. 34l24lBVBank/QD-HDQT dated 26 March 2024, and Board Decision No.
77/24/QD-HDQT dated 15 May2024.
This report has been prepared in compliance with Decree No. 155/2020A{D-CP dated 3l
December 2020 detailing the implementation of certain articles of the Securities Law. Therefore,
it may not be suitable for other purposes.

3. BASIS OP PREPARATION

3.1 Basis ofPreparation \
:\

This report is prepared based on actual proceeds received by the Bank (excluding issuanc e-related ! ll
costs) from the public bond offering 2024 - 2025 (Phase 1) and actual disbursement anounts'/
determined by the Bank as utilizing proceeds mobilized from the aforementioned offering.
Of which:

- Proceeds collected from the bond issuance were recognized into the total mobilized capital
ofthe Bank based on actual net collected proceeds;

- Disbursed proceeds were recognized based on actual disbursements for medium- and long-
term lending to serve business activities, meeting credit demands of customers as stated in
the Bond Offering Prospectus.

- Medium-term loans have a loan tenor fiom I year to 5 years from disbursement date. Long-
term loans have a loan tenor exceeding 5 years from disbursement date.

3.2 Reporting Period

The report is prepared for the accounting period from 30 September 2024 (the release date ofbond
proceeds) to ll December 2024.

3,3 Presentation Currency

The Report on the Use of Proceeds from the Public Bond Offering 2024 - 2025 (Phase 1) is
presented in Vietnamese Dong ("Mt{D").

4. EVENTS AF"TER THE REPORTING DATE

There have been no sigi{icant events occurring since the reporting date that would require

adjustments or disclosures in this Report on the Use of Proceeds.



Prepared by:

(siped)

Luu Minh Du
Deputy Head of Finance

Controlled by:

(signed)

Ly Cong Nha
Head of Financial Division

cum Chief Accountant

Approved by:

(sigrred and sealed)

Van Thanh Khanh Linh
Deputy Chief Executive Officer

Ho Chi Minh City, Vietnam, 20 December 2024
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