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CMC JOINT STOCK COMPANY  SOCIALIST REPUBLIC OF VIETNAM

No: 91/CV/CMC Independence — Freedom — Happiness
Re: Explanations of the variance in reviewed

income statement for the 6-month period ended

30 June 2026 vs the same period of last year

To: Ho Chi Minh City Stock Exchange
Hanoi Stock Exchange
State Securities Commission

Based on the reviewed interim financial report of the 6-month period ended 30 June 2026
of CMC Joint Stock Company ("Company"), compared to the same period in 20235, there
is a discrepancy in profit after tax; therefore, CMC Joint Stock Company reports the
following explanation:

TT Target Unit Separate | Consolidated
report report
1 | Profit after tax the 6-month period Mil VND
ended 30 June 2026 00 28,424.6
2 | Profit after tax the 6- i i D
rofit after tax the 6-month period Mil VN 5.442.6 29.483.6

ended 30 June 2025
3 | Change compared to the same period Mil VND

18.2 (1,059)
last year

4 | Change compared to the same period % 0.3% 379,
last year

The causes are due to the following factors:

For the separate report:

In the first 6-month of 2026, the Company has been implementing selective sales
promotion programs, focusing on effective distributors aligned with market orientation.
At the same time, the Company maintained the optimization of production costs,
streamlined operational structure, and exercised strict control over indirect expenses,
thereby slightly contributing to improvements in gross profit margin and profit after tax.

For the consolidated report:
This was mainly attributable to a decrease in financial income at the subsidiaries.

So, CMC Joint Stock Company has prepared this report to submit to Ho Chi Minh City
Stock Exchange for public disclosure.

Phu Tho, 28 August 2026

CMEJOINT STOCK COMPANY
b L2005
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CMC JOINT STOCK COMPANY
Lot B10-B11, Thuy Van Industrial Park, Nong Trang Ward, Viet Tri City, Phu Tho Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of CMC Joint Stock Company (hereinafter referred to as the
“Company”) presents this report together with the Company’s reviewed interim separate financial
statements for the period from 01 January 2026 to 30 June 2026.

BOARD OF MANAGEMENT, BOARD OF SUPERVISORS, AND BOARD OF GENERAL
DIRECTORS

The members of Board of Management, Board of Supervisors, and Board of General Directors who

held office during the period from 01 January 2026 to 30 June 2026 and as of the date of this Report

are as follow:
Board of Management

Mr. Trinh Kien

Ms. Nguyen Thi Huyen
Mr. Nguyen Viet Cuong
Mr, Mai Xuan Phong
Mr. Nguyen Thi Phuong
Mr. Tran Duc Huy

Mr, Vu Quoc Toan

Mr. Phan Anh Tuan

Board of General Directors

Mr. Nguyen Viet Cuong

Chairman

Vice Chairman
Member

Member
Independent member
Member

Member
Independent member

General Director

Appointed on 22 April 2026
Appointed on 22 April 2026
Appointed on 22 April 2026
Resigned from 22 April 2026
Resigned from 22 April 2026
Resigned from 22 April 2026

Mr. Nguyen Ngoc Tan Deputy General Director

Mr, Mai Xuan Phong Deputy General Director Appointed on 20 March 2026

Mr, Tran The Su Deputy General Director Appointed on 23 April 2026
Board of Supervisors

Ms. Pham Thi Thu Hang Head of Supervisory Board

Ms. Nguyen Thi Ngan Ha Member

Ms. Nguyen Thi Ha Thu -Member Appointed on 22 April 2026

Mr. Tran The Su Member Resigned from 22 April 2026

LEGAL REPRESENTATIVE

The legal representative of the Company from 01 January 2026 to the date of this report has been Mr.
Nguyen Viet Cuong - General Director.

EVENTS AFTER THE REPORTING DATE

Other than the event disclosed in Note 38, the Board of General Directors confirms that no material
subsequent events have occurred after the end of the interim reporting period that would necessitate
adjustments or disclosures in the interim separate financial statements.

THE AUDITORS

The accompanying interim separate financial statements have been reviewed by UHY Auditing and
Consulting Company Limited.
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CMC JOINT STOCK COMPANY
Lot B10-B11, Thuy Van Industrial Park, Nong Trang Ward, Viet Tri City, Phu Tho Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing interim separate financial
statements for the period from 01 January 2026 to 30 June 2026 that give a true and fair view of the
Company’s financial position, as well as its results of operations and cash flows. In preparing these
financial statements, the Board of General Directors is required to:

o Select suitable accounting policies and apply them consistently;

o Make judgments and estimates that are reasonable and prudent;

° State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim separate financial statements;

° Prepare the interim separatc financial statements on a going concern basis unless it is
inappropriate to presume that the Company will continue in its business; and

e Design and implement an effective internal control system to limit the risk of material
misstatement due to fraud or error in preparing and presenting the interim separate financial
statements.

Board of General Directors confirms that the Company has complied with the above requirements in
preparing and presenting the interim separate financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and for
ensuring that the financial statements of the Company comply with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System, and relevant legal regulations on the
preparation and presentation of financial statements. It is also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

For and efi behalf:of the Board of General Directors,

\
N\

Nguyen Viet Cuong
General Director
Phu Tho, 28 August 2026




| T ﬁ?s U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
] ,/ 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
| I Connect to possibility Dai Mo Ward, Hanoi, Vietnam

T :+84 24 5678 3999

E : uhy-info@uhy.vn

uhy.vn

No.: 1031/2026/UHY-BCSX

: REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
| g On the interim financial statements of CMC Joint Stock Company
h For the period from 01 January 2026 to 30 June 2026

To:  Shareholders, Board of Management and Board of General Directors
= CMC Joint Stock Company

We have reviewed the accompanying interim separate financial statements of CMC Joint Stock
= Company (hereinafter referred to as the “Company”) which were prepared on 28 August 2026 as set out
e on page 06 to 46, including the interim separate statement of financial position as at 30 June 2026, the
= interim separate income statement and interim separate cash flow statement for the period from 01
=5 January 2026 to 30 June 2026 and the Notes thereto.

Responsibilities of the Board of General Directors

The Board of General Directors of the Company is responsible for the preparation and fair presentation

i

of the interim separate financial statements in a true and fair view. in accordance with Vietnamese
- Accounting Standards, Vietnamese Corporate Accounting System and related legal regulations on the
= preparation and presentation of the interim separate financial statements, and for such internal control :
- as the Board of General Directors determines is necessary to enable the preparation and presentation of y
= the interim separate financial statements that are free from material misstatements, whether due to fraud M‘F
Or error. s il &

Responsibilities of the Auditors

b

Our responsibility is to express a conclusion on these interim separate financial statements based on our
review. We have conducted our review in accordance with Vietnamese Standard on Review
Engagements No. 2410 — Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.

= The interim financial information review involves conducting interviews, primarily with those
= responsible for financial and accounting matters, performing analytical procedures and other review
procedures. A review is substantially narrower in scope than an audit conducted in accordance with
= Vietnamese Standards on Auditing and therefore does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. '

' Auditing | Accounting | Tax | Consulting | Training

An independent member of UHY International.




REPORT ON REVIEW OF INTERIM FINANCIAL INFORNIATION (CONT’D)
Conclusion of the Auditors

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements do not give a true and fair view, in all material respects, of the
interim separate financial position of CMC Joint Stock Company as at 30 June 2026, as well as its
interim separate income statements and its interim cash flows for the period from 01 January 2026 to 30
June 2026 in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and relevant legal regulations on the preparation and presentation of the the interim financial

Le Quang Nghia

Deputy General Director

Auditor’s Practicing Certificate

No. 3660-2026-112-1

For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Hanoi, 28 August 2026
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SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

CMC JOINT STOCK COMPANY

Form No. B0la — DN
INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION

As at 30 June 2026
ASSETS Codes Notes Closing balance Opening balance
. VND VND
A, CURRENT ASSETS 100 1,953,012,820,405 1,655,717,919,709
L  Cashand cash equivalents 110 5 555,240,877,174 359,766,369,213
Cash 111 61,065,054,266 34,416,369,213
Cash equivalents 112 494,175,822,908 325,350,000,000
IL. Short-term financial 120 6.1 110,681,438,719 55,311,577,360
investments
Short-term held-to-maturity 123 110,681,438,719 55,311,577,360
investments
I Current receivables 130 410,079,321,250 420,538,842,758
Short-term trade receivables 131 7 228,620,441,415 182,290,020,783
Short-term advances to suppliers 132 8 157,963,961,676 148,696,478,911
Other short-term receivables ~ 135 9 35,448,686,309 101,347,373,615
Provision for doubtful short- 136 13 (11,953,768,150) (11,795,030,551)
term receivables
IV, Inventories 140 10 837,807,872,051 808,585,967,141
Inventories - 141 847,958,175,341 827,797,930,891
Provision for decline in value 142 (10,150,303,290) (19,211,963,750)
“of inventories
V. Other current assets 160 39,203,311,211 11,515,163,237
Short-term prepaid expenses 161 11 38,657,692,634 7,704,667,077
Deductible value-added tax 162 18 545,618,577 3,810,404,554
Tax and other receivables from 163 18 - 91,606
the State budget
B. NON-CURRENT ASSETS 200 1,284,689,661,732 1,466,021,828,926
I.  Fixed assets 220 553,344,475,895 583,219,575,227
Tangible fixed assets 221 14 7548,928,995,007 578,334,747 441
- Cost 222 1,801,903,292,868 1,774,047,281,513
- Accumulated depreciation 223 (1,252,974,297,861) (1,195,712,534,072)
Fixed assets under finance leases 224 15 1,980,930,862 2,278,977,760
- Cost 225 4,158,703,704 4,158,703,704
- Accumulated depreciation 226 (2,177,772,842) (1,879,725,944)
Intangible fixed assets 227 16 2,434,550,026 2,605,850,026
- Cost 228 3,426,000,000 3,426,000,000
- Accumulated amortization 229 (991,449,974) (820,149,974)
Il. Long-term assets in progress 250 17,986,087,770 17,147,439,381
Construction in progress 252 12 17,986,087,770 17,147,439,381
III. Long-term financial 260 6.2 700,000,000,000 850,000,000,000
investments
Investments in subsidiaries 261 700,000,000,000 850,000,000,000
IV. Other non-current assets 270 13,359,098,067 15,654,814,318
Long-term prepaid expenses 271 11 13,359,098,067 15,654,814,318
TOTAL ASSETS 280 3,237,702,482,137 3,121,739,748,635




CMC JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENTS
For the period from 01 Jamary 2026 to 30 June 2026

=0

Form No. B0la - DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (CONT’D)

As at 30 June 2026

EQUITY AND LIABILITIES Codes Notes Closing balance Opening balance

VYND VND
LIABILITIES 300 2,222,660,330,311 2,110,545,065,750
Current liabilities 310 1,834,447,483,287 1,475,489,465,752
Short-term trade payables 311 17 229,225,263,421 196,896,738,279
Short-term advances from 312 9,077,718,319 4,089,391,177
customers '
Dividends and profits payable 313 1,120,685,445 1,120,685,445
Short-term tax and other 314 18 5,185,985,332 20,745,825,513
payables to the State budget
Payables to employees 315 13,231,504,230 10,922,365,579
Short-term accrued expenses 316 19 - 42,746,239,689 36,791,066,536
Other short-term payables 320 20 62,633,033,082 31,986,154,571
Short-term loan and finance 321 21 1,471,227,053,769 1,172,937,238,652
lease obligations
Non-current liabilities 330 . 388,212,847,024 635,055,599,998
Other long-term payables 338 20 361,418,273,972 407,500,000,000
Long-term loan and finance 339 21 26,794,573,052 227,555,599,998
lease obligations
EQUITY 400 22 1,015,042,151,826 1,011,194,682,885
Contributed charter capital 411 366,908,870,000 366,908,870,000
- Shares with voting rights 41la 366,908,870,000 366,908,870,000
Share premium 412 14,876,824,710 14,876,824,710
Other equity 414 2,422,563,064 2,828,637,388
Development investment fund 418 71,192,140,926 71,192,140,926
Retained earnings 420 559,641,753,126 555,388,209,861
- Retained earnings at theend  420a 555,388,209,861 497,382,886,875
of the prior year
- Retained earnings for the 4206 4,253,543,265 38,005,322,986
current period
TOTAL EQUITY AND 440 3,237,702,482,137 3,121,739,748,635
LIABILITIES

Approved, 28 August 2026
Preparer Chief Accountant /Qcﬁmi*aec\tor
e (’/’““; /
y/,%// \«
N/
Cao Van Khanh Nguyen Hoang Son Nguyen Viet Cuong




SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

CMC JOINT STOCK COMPANY

Form No. B02a - DN

INTERIM SEPARATE INCOME STATEMENT
For the period firom 01 January 2026 to 30 June 2026

e A

ITEMS Codes Notes Current period Prior period
VND VND
t ii‘g:;‘fgf;;’:e ﬁszs"fg""ds i 01 23 1,199,051,419,128  1,121,403,348,097
2. Revenue deductions 02 24 60,694,973,742 57,585,795,679
S Netrovenne from salos of goods 10 1,138,356,445,386  1,063,817,552,418
and rendering of services
4. Cost of goods sold and services 11 25  1,008,606,642,912 936,748,865,791
rendered
S i;“;jlf:;?ff;e":v“l::sles ofgoodsand ), 129,749802,474  127,068,686,627
7. Finance income 22 26 23,991,285,414 20,609,156,349
8. Financial expenses 23 27 71,434,839,913 72,072,398,931
Inwhich: Borrowing costs 24 71,071,610,042 71,716,023,334
9.  Selling expenses 25 28 43,357,021,712 38,207,961,217
10. General and administrative expenses 26 29 24,344,788,183 29,927,464,889
11. Net profit from operating activities 30 14,604,438,080 7,470,017,939
12. Other income 31 31 1,298,669,078 347,392,655
13. Other expenses 32 32 10,442,321,114 2,374,832,165
14. Other profit 40 (9,143,652,036) (2,027,439,510)
15. Profit before tax 50 5,460,786,044 5,442,578,429
16. Current corporate income tax expense 51 33 1,207,242,779 1,337,675,573
18. Profit after tax 60 4,253,543,265 4,104,902,856
Approved, 28 August 2026
Preparer Chief Accountant (ie/ne,r_al\\ ilr\ector
Cao Van Khanh Nguyen Hoang Son




CMC JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Form No. B03a - DN

INTERIM SEPARATE CASH FLOW STATEMENT

(Applying indirect method)
For the period from 01 January 2026 to 30 June 2026

Items Codes Notes Current period Prior period
VND VND
I. Cash flows from operating activities
Profit before tax 01 5,460,786,044 5,442,578,429
Adjustments for:
Depreciation and amortization 02 58,219,701,209 56,631,546,600
Provisions 03 (8,902,922,861) (1,245,799,434)
Foreign exchange losses arising from 04 8,644,116 158,435,034
revaluation of monetary items '
denominated in foreign currencies :
(Gain) related to investing and financing 05 (24,494,249,905) (20,506,582,945)
activities
Borrowing costs 06 71,071,610,042 71,716,023,334
Operating profit before changes in 08 101,363,568,645 112,196,201,018
working capital
(Increase) in receivables 09 (36,373,825,405) (31,400,032,836)
(Increase)/decrease in inventories 10 (20,160,244,450) 66,070,071,559
Increase in payables (excluding interest 11 23,033,713,426 91,724,375,086
and corporate income tax)
(Increase) in prepaid expenses 12 (28,657,309,306) (19,720,200,450)
Borrowing costs paid 14 (63,664,957,181) (72,578,028,668)
Corporate income tax paid 15 (15,300,397,150) (5,446,527, 165)
Net cash flows from operating activities 20 (39,759,451,421) 140,445,858,544
II.-Cash flows from investing activities
Cash payments for acquisition of fixed 21 (41,534,494,991) (3,444,050,865)
assets and other long-term assets
Cash proceeds from disposals of fixed 22 650,000,000 -
assets and other long-term assets
Cash outflows for loans granted and 23 (55,175,868,129) (131,311,054,798)
purchase of debt instruments of other
entities
Cash inflows from collection of loans and 24 - 222,111,054,798
disposal of debt instruments of other
entities
Cash inflows from recovery of 26 150,000,000,000 -
investments in other entities
Interest, dividends and profit distributions 27 85,534,913,973 81,840,547,238
received
Net cash flows firom investing activities 30 139,474,550,853 169,196,496,373

. PSP/
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CMC JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Form No. B03a — DN

INTERIM SEPARATE CASH FLOW STATEMENT (CONT’D)
(Applying indirect method)
For the period from 01 January 2026 to 30 June 2026

D /

5

Items Codes Notes Current period Prior period
VND VND
IIL Cash flows from financing activities
Cash receipts from borrowings 33 .1,048,645,910,233 949,270,192,326
Cash repayments of borrowings 34 (952,467,982,066)  (1,078,059,929,195)
Cash payments for principal portion of 35 (449,139,996) (1,227,498,500)
finance lease liabilities
Net cash flows from financing activities 40 95,728,788,171 (130,017,235,369)
Net cash flows during the period 50 195,443,887,603 179,625,119,548
Opening balance of cash and cash 60 359,766,369,213 311,951,419,208
equivalents
Effects of exchange rate changes 61 30,620,358 (54,267,321)
Closing balance of cash and cash 70 555,240,877,174 491,522,271,435
equivalents
Approved, 28 August 2026
Preparer Chief Accountant renerakDivector
Cao Van Khanh Nguyen Hoang Son Nguyen Viet Cuong
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CMC JOINT STOCK COMPANY NOTES TO THE SEFARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Form No. B09a-DN
CORPORATE INFORMATION

STRUCTURE OF OWNERSHIP

CMC Joint Stock Company (hereinafter referred to as the "Company"), formerly the Concrete
and Construction Materials Industry Company, was privatized under Decision No. 484/QD-
BXD dated 23 March 2006, issued by the Minister of Construction. The Company operates in
accordance with Vietnam's Enterprise Law under Business Registration Certificate No.
2600106523, issued by the Department of Planning and Investment of Phu Tho Province on 20
April 2006, most recently amended for the 17th revision on 07 May 2026. ,

The Company's headquarters is located at: Lot B10 — B11, Thuy Van Industrial Park, Nong
Trang Ward, Phu Tho Province, with a branch in Ho Chi Minh City.

The Company's shares are currently listed on the Ho Chi Minh City Stock Exchange under the
stock symbol CVT.

The total number of employees of the Company as at 30 June 2026 was 898 (as at 31 December
2025, the total was 900).

BUSINESS SECTOR AND PRINCIPAL ACTIVITIES

The current principle activities of the Company are to manufacture building materials from clay
and other ceramic products.

NORMAL PRODUCTION AND BUSINESS CYCLE

The normal business cycle of the Company is 12 months,

CORPORATE STRUCTURE

During the reporting period, the Company completed the transfer of its entire capital
Ef contribution in PT Industrial Infrastructure Investment and Development Ltd Company in
) accordance with Board of Directors' Resolution No. 06/2026/NQ-HDQT dated 19 June 2026.
"The-transfer of the capital contribution-was completed-on 23 June 2026, and from that date, the
Company ceased to exercise control over PT Industrial Infrastructure Investment and
] Development Ltd Company.

= As at 30 June 2026, the Company has 01 subsidiaries:
= Subsidiaries Location - -  Principle activities Rate of interest Rate of
= (%) voting
= : _ right (%)
. CVT Lot B10 - Bl11, Manufacturing 99.986% 99.986%
Investment Thuy Van building materials
and Industrial Park, from clay; production
Development Nong Trang of other ceramic
: Company Ward, Phu Tho products;
1 Limited Province manufacturing

o concrete and products
o from cement and

gypsum; investment

consulting activities,

11




CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

DISCLOSURE OF COMPARABILITY IN INTERIM SEPARATE FINANCTAL STATEMENTS

As disclosed in Note 40 —“Comparative figures”, effective from 01 January 2026, the Company
has adopted Circular No. 99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of
Finance providing guidance on the Vietnamese Corporate Accounting System (replacing
Circular No. 200/2014/TT-BTC). Accordingly, the Company has updated certain accounting
policies relating to the presentation of the financial statements. This change relates to
presentation classification and does not affect the carrying amounts, operating results, or cash
flows of the comparative period. Apart from the aforementioned matter, the adoption of this
Circular has no other material impact on the previously presented policies and figures.
Therefore, the financial statement figures for the period from 01 January 2026 to 30 June 2026,
are comparable with those of the prior period.

FINANCIAL YEAR AND ACCOUNTING CURRENCY
FINANCIAL YEAR

The Company’s financial year begins on 01 January and ends on 31 December of the calendar
year. The separate financial statements have been prepared for the period from 01 January 2026 to
30 June 2026.

ACCOUNTING CURRENCY

The currency used for accounting purposes is the Vietnamese Dong (VND), as receipts and
payments are primarily conducted in VND. ;

APPLIED ACCOUNTING STANDARDS AND REGULATIONS
APPLIED ACCOUNTING STANDARDS

The Company applies Vietnamese Accounting Standards and the Vietnamese Corporate
Accounting System promulgated under Circular No. 99/2025/TT-BTC dated 27 October 2025
issued by the Minister of Finance, providing guidance on the Corporate Accounting System,
circulars issued by the Ministry of Finance, providing guidance on the implementation of
Vietnamese Accounting Standards, and other relevant legal regulations on the preparation and
presentation of the interim separate financial statements.

STATEMENT OF 'CQIVEPLL'&NCE- WITH ACCOUNTING-STANDARDS AND REGULATIONS

The Board of General Director ensures compliance with the requirements of Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System promulgated under
Circular No. 99/2025/TT-BTC dated 27 October 2025, the guidance circulars for the
implementation of Vietnamese Accounting Standards issued by the Ministry of Finance, and
relevant legal regulations on the preparation and presentation of financial statements, in the
preparation of the interim financial statements.

ACCOUNTING POLICIES AND RELEVANT APPLICABLE LEGAL REGULATIONS

The report on review of separate interim financial statements is prepared in Vietnamese and
English. Should there be any conflict between the Vietnamese and English versions, the
Vietnamese version shall take precedence.

EXCHANGE RATES APPLIED IN ACCOUNTING

Foreign currency transactions are translated into the accounting currency using the exchange
rates prevailing at the transaction dates and recorded in accordance with the following

principles:

e Transactions giving rise to receivables are recorded at the buying exchange rate of the
commercial bank specified by the Company for customer payments;

12




CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

o  Transactions giving rise to payables are recorded at the selling exchange rate of the
commercial bank where the Company expects to conduct transactions;

e  Capital contribution or capital receipt transactions are recorded at the foreign currency
buying exchange rate of the bank where the enterprise opens an account to receive capital
from investors; and

o  Asset purchases or expenses paid immediately in foreign currency (not through payables
accounts) are recorded at the buying exchange rate of the commercial bank where the

Company makes payments.

Balances of foreign currency monetary items at the end of the accounting period are translated
at the exchange rates ruling at this date in accordance with the following principles:

e Moﬁetary items classified as assets are revaluated at the buying exchange rate of the
commercial bank where the Company regularly transacts; and

e  Monetary items clascified as liabilities are revaluated at the selling exchange rate of the
commercial bank where the Compaiiy regularly transacts.

Exchange differences arising during the period from foreign currency transactions are
recognised in financial income or financial expenses. Exchange differences arising from the
retranslation of monetary items denominated in foreign currencies at the end of the financial
year, after offsetting exchange gains and exchange losses, are recognised in financial income or
financial expenses. ' -

The exchange rate used for the retranslation of monetary items denominated in foreign
currencies at the reporting date is the average transfer buying and selling exchange rate of the
commercial bank with which the Company regularly conducts transactions at the end of the
accounting period. For balances of demand deposits denominated in foreign currencies, the
Company retranslates all monetary items denominated in foreign curréncies using the average
transfer buying and selling exchange rate of the commercial bank where the foreign currency
deposit accounts are maintained. The Company does not retranslate part or all of foreign
currency denominated receivables for which a provision for doubtful debts has been recognised.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, demand deposits, short-term investments,
and highly liquid investment, Highly liquid investments are readily convertible into known
amounts of cash within no more than three months and are subject to insignificant risk of
changes in value .

FINANCIAL INVESTMENTS
Held-to-maturity investments

Held-to-maturity investments include investments that the Company has both the intend and
ability to hold until maturity. These investments include term deposits with banks, bonds, and

other held-to-maturity investments.

Held-to-maturity investments are initially recognized at cost, which includes the purchase price
and directly attributable costs related to the acquisition of the investments. Subsequent to initial
recognition, these investments are recognized at their recoverable amounts. Interest income
from held-to-maturity investments arising after the acquisition date is recognized in the income
statement on an accrual basis.
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

When there is concrete evidence that part or all of an investment may be impaired, and the loss
is reliably measurable, the loss shall be recognized as a financial expense in the period and
directly deducted from the carrying amount of the investment.

Investment in subsidiaries

Subsidiaries are entities controlled by the Company. Control is achieved when the Cdmpany has
the power to govern the financial and operating policies of an investee so as to obtain economic
benefits from its activities.

= Investments in subsidiaries are initially recognized at cost, including the purchase price or

| contributed capital plus any directly attributable transaction costs. Dividends and profit
= distributions for periods prior to the acquisition of the investment are recorded as a reduction in
the carrying amount of the investment. Dividends and profit distributions for periods after the
= acquisition are recognized as income, Share dividends received are monitored by tracking only
the additional number of shares, without recognizing the monetary value of the received shares.

RECEIVABLES %,

1 ———

— Receivables are tracked in detail by original repayment term, remaining repayment term at the
E reporting date, original currency, and individual debtor, and are presented at their carrying
amounts, net of provisions for doubtful debis.

The classification of receivables into trade receivables, and other receivables is based on the
following principles:

* Trade receivables represent commercial receivables arising from sales transactions between
the Company and independent customers, including receivables arising from entrusted
export sales through other entities;

e Other receivables represent non-commercial receivables that are not related to sales
transactions.

The provision for doubtful debts is established for each doubtful receivable based on overdue
= ageing or estimated potential losses; specifically:

e For overdue receivables:

- 30% of the outstanding balance for receivables overdue for more than 6 months but less
than 1 year.

= = 50% of the outstanding balance for receivables overdue for 1 year but less than 2 years.
= - 70% of the outstanding balance for receivables overdue for 2 years but less than 3 years.

- 100% of the outstanding balance for receivables overdue for 3 years or more.

 For receivables that are not yet overdue but are unlikely to be recovered, the provision is
based on estimated losses.
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

Any increase or decrease in the provision for doubtful receivables at the closing date of the
separate financial statements is recorded as an administrative expense,

INVENTORIES

Inventories are measured at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

® Materials and goods: comprise purchase costs and other directly attributable costs incurred
in bringing the inventories to their present location and condition;

e Finished goods: comprise direct materials costs, direct labor costs, and relevant production
overheads allocated based on normal operating capacity.

Net realizable value is defined as the estimated selling price of inventories in the ordinary course
of business, less estimated costs to complete and estimated costs necessary to make the sale.

The cost of inventories is calculated using the weighted average method on a per-transaction
basis,

A provision for inventory write-down is recognized for each inventory item when the cost
exceeds ifs net realizable value. Increases or decreases in thé required balance of inventory
devaluation provision at the accounting period-erid date are recognized in cost of goods sold.

TANGIBLE FIXED ASSETS

Tangible fixed assets are stated at cost less accumulated depreciation, The cost of a tangible
fixed asset comprises all expenditures incurred by the Company to acquire the asset up to the
time the asset is brought to the location and condition necessary for it to operate in the manner
intended by the Company. Expenditures incurred subsequent to initial recognition are added to
the carrying amount of the asset only when it is probable that such expenditures will generate
future economic benefits from the use of the asset. Expenditures that do not satisfy the above
condition are recognised as production and business expenses in the period incurred.

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation are
derecognised, and-any resulting gain-or less is recognised as income or expense for the period.

Tangible fixed assets are depreciated using the straight-line method over their estimated usefil
lives. Depreciation of tangible fixed assets is recognized as operating expenses in the period
incurred. The specific depreciation periods are as follows:

Types of assets Useful lives (year)
- Building and structure : 5-15
- Machinery and equipment ; ‘ 5-15
- Means of transportation 5-8
- Office equipment 3-5
3-8

- Other tangible fixed assets
INTANGIBLE FIXED ASSETS
Intangible fixed assets are presented at cost less accumulated amortization.

The cost of intangible fixed assets includes all expenditures incurred by the Company to bring
the asset to the location and condition necessary for it to operate in the manner intended by the
Company. Costs related to intangible fixed assets incurred after initial recognition are
recognised as production and business expenses in the period incurred unless these costs are
directly associated with a specific intangible fixed asset and increase the future economic
benefits expected to be derived from that asset.

15
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

When an intangible fixed asset is sold or disposed of; its cost and accumulated amortization are
written off, and any resulting gain or loss from the disposal is recognized in income or expenses
for the period.

The Company's intangible fixed assets include:

e Software programs: Costs related to computer software that is not an integral part of the
related hardware are capitalised. The cost of software includes all expenditures incurred by
the Company up to the date the software is ready for use. Computer software is amortised
on a straight-line basis over 10 years.

- PREPAID EXPENSES

Prepaid expenses include actual costs incurred in.the current period but related to multlple
accounting periods . :

Short-term prepaid expenses reflect prepaid amounts for services, or tools and supplies that do
not meet the criteria for recognition as fixed assets, with an allocation period not exceeding 12
months or one operating cycle from the prepayment date.

. The following expenses are recorded as long-term prepaid expenses and amomsed to the results

of operatlons over several years :

Tools and equipment;

Outsourced service expenses;

Expenses for repair and renovation of fixed assets; and
Other expenses related to multiple operating periods.

OPERATING LEASE ASSETS

Leases are classified as operating leases if substantially all the risks and rewards incidental to
ownership of the asset remain with the lessor. Operating lease payments are recognized as an
expense on a straight-line basis over the lease term, irrespective of the method of lease payment,

The determination of whether an arrangement is, or contains, a lease is based on the substance
of the arrangement at inception date: whether fulfillment of the arrangement is dependent on the
use of a specific asset and the arrangement conveys a right to use the asset.

A lease arrangement is classified as a finance lease if under the lease contract the lessor transfers
substantially all the risks and rewards incidental to ownership of the asset to the lessee. All other
lease arrangements are classified as operating leases,

Finance lease assets are capitalized on the Company’s separate statement of financial position
at the inception of the lease. The asset is recognized at the lower of its fair value or the present
value of the minimum lease payments, The principal portion of future lease payments is recorded
as a liability. The interest portion of lease payments is recognized in the separate income
statement over the lease term using the contractually stipulated interest rate applied to the
outstanding balance of the finance lease liability.

Capitalized finance lease assets are depreciated on a straight-line basis over the shorter of the
estimated useful life of the asset or the lease term, unless it is reasonably assured that the lessee

will obtain ownership of the asset at the end of the lease. -

Lease payments under operating leases are recognized in the separate income statement on a
straight-line basis over the lease term.
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

PAYABLES AND ACCRUED EXPENSES

Payables and accrued expenses are recognized at the present value of the obligations that the
Company is required to settle in the future, arising from past transactions for goods and services
received or other financial obligations as of the financial statement date.

Liabilities are monitored in detail by original maturity, remaining maturity at the reporting date,
original currency, and individual creditor. Liabilities comprise trade payables, internal payables,
and other payables. Liabilities are not recognized at an amount lower than the obligation to be
settled.

Accrued expenses are recognized based on reasonable and reliable estimates of the amounts
payable, considering information and conditions existing as at the period-end date.

Accruals made into production and operating expenses during the period must be calculated
rigorously with reasonable and reliable evidence regarding the accrued expenses for the period,
ensuring that the accrued expenses recorded in this account match the actual expenses incurred.

The accrual of expenses for provisional cost of sales of projects/construction items complies
with the following principles:

The Company only accrues expenses for the provisional determination of cost of sales for
completed construction projects/items that are determined to have been sold during the period.
The expenses accrued to cost of sales are costs included in the investment and construction
estimates for which sufficient supporting documents are not yet available to certify the
completed work volume, The accrued expenses are provisionally estimated to ensure that they
correspond to the cost of sales rate determined based on the total estimated costs of the
construction project/item identified as sold.

The classification of liabilities into trade payables, accrued expenses, and other payables follows
these principles:

e Trade payables: represent commercial liabilities arising from the purchase of goods,

services, and assets where the seller is an independent entity from the Company, including

- payables between the parent company and its subsidiaries, joint ventures, and associates.

These payables also include amounts payable for imports through an entrusted party (in
entrusted import transactions);

e Accrued expenses of the Company represent actual expenses incurred during the reporting
period but not yet paid due to the absence of invoices or insufficient accounting
documentation, which are recognized in the production and operating expenses of the
reporting period;

o Internal payables include amounts payable between superior units and subordinate
dependent units without legal status;

o  Other payables represent non-commercial payables that are not related to transactions
involving the purchase, sale, or supply of goods and services.

BORROWINGS AND FINANCE LEASE LIABILITIES

Borrowings and finance lease liabilities are initially recognized at the actual amount received.
Transaction costs and finance costs arising from borrowings are recognized as finance expenses
in the period in which they are incurred, except to the extent that they are capitalized in
accordance with the Company’s borrowing costs accounting policy.

17
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Borrowings and finance lease liabilities are monitored by individual counterparties, maturity
terms, and original currency. At the separate financial reporting date, borrowings within 12
months or the next operating cycle are classified as short-term borrowings, while those with
repayment periods exceeding 12 months or one operating cycle are classified as long-term
borrowings.

Subsequent to initial recognition, borrowings and finance lease liabilities are measured at their
outstanding carrying amounts, comprising principal and interest payable in accordance with the
borrowing terms or lease contracts. Borrowing costs and related finance costs are recognized as
expenses in the period in which they are incurred, except to the extent that they are capitalized
in accordance with the Company’s borrowing costs policy.

For lease contracts that qualify for classification as finance leases, the assets and corresponding
lease obligations are recognized in accordance with the economic substance of the transaction.

PROVISIONS

Provisions are recognized when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an untflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

Where the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognized as a separate asset only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
separate statement of income, net of any reimbursement.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows at a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. The increase in the provision due to
the passage of time is recognised as a financial expense.

OWNERS’ EQUITY
Share capital

Owner's equity is recognized at the actual capital contributed by shareholders and approved by
the competent regulatory authority (if applicable).

Share Premium

Share premium is recognized as the difference between the issue price and the par value of shares
upon initial issuance, additional issuance, the difference between the reissuance price and the
carrying amount of treasury shares, and the equity component of convertible bonds at maturity.
Direct costs directly related to the additional issuance of shares and the reissuance of treasury
shares are deducted from share premium.

PROFIT DISTRIBUTION

Profit after corporate income tax is distributed to shareholders after appropriations to funds in
accordance with the Company’s Charter and applicable laws and regulations, and upon approval
by the General Shareholders' Meeting.

The distribution of profits to the owners and shareholders takes into consideration non-cash
items included in retained earnings that may affect cash flows and the Company's ability to pay
dividends or distribute profits, such as gains arising from the revaluation of assets contributed
as capital, foreign exchange gains resulting from the retranslation of monetary items, gains from

financial instruments, and other non-cash items.
18




CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Dividends are recognised as liabilities when they are approved by the General Meeting of
Shareholders.

The list of shareholders entitled to receive the dividends is determined by the Vietnam Securities
Depository and Clearing Corporation.

REVENUE AND INCOME RECOGNITION

Revenue is recognized when it is probable that the Company will receive economic benefits that
can be reliably measured. Net revenue is measured at the fair value of the consideration received
or receivable, after deducting trade discounts, sales rebates, and sales returns. Revenue is also
recognized when the following conditions are met:

Revenue from sales
Revenue from the sale is recognized when all of the following conditions are met:

o The company has transferred the majority of risks and rewards associated with ownership
of the product or goods to the buyer; .

¢ The Company no longer retains control over or managetial mvolvement with the goods as
would be the case with ownership;

e The revenue amount can be measured reliably. If the contract allows the buyer to return
products or goods under specific conditions, revenue is recognized after those conditions
are no longer applicable, and the buyer no longer has the right to return the products or
goods (except in cases where the customer can exchange the goods for other goods or
services);

e The Company has received or will probably receive economic benefits from the sales
transaction; and

e The costs relating to the sales transaction can be measured reliably.

Revenue from rendering of services

Revenue from rendering of services is recognized when the outcome of the transaction can be
measured reliably. Where services are rendered over more than one accounting period, revenue
is recognized based on the stage of completion of the transaction at the reporting date. The
outcome of a service transactlon is considered to be 1ehably measurable when—all of the
following conditions are satisfied: -

e Revenue can be measured reliably. Where contracts provide customers with the right to
return purchased services subject to specified conditions, revenue is recognized only when
such conditions no longer exist, and the customer no longer has the right to cancel the
services;

e It is probable that the economic benefits associated with the transaction will flow to the
Company;

o The stage of completion of the transaction at the end of the report date can be measured
reliably;

o The costs incurred for the transaction-and the costs to complete the transaction can be

" measured reliably.

When the outcome of a service provision transaction cannot be estimated reliably, revenue is
recognized only to the extent of the recognized expenses that are recoverable..
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

Financial income
Interest income

Interest income is recognized on an accrual basis, determined by reference to the principal
balance of deposits, loans; and the actual interest rates applicable to each period.

Dividends and distributed profits

Dividends and distributed profits are recognised when the Company’s right to receive such
dividends or profits arising from capital contributions is established.

Revenue deductions

Revenue deductions from the sale of goods and rendering of services arising during the period
include trade discounts and sales allowances.

Trade discounts and sales allowances arising in the same period as the sale of products, goods
and services are recognised as a reduction in revenue for the period in which they arise. Where
products, goods and services were sold in prior periods and revenue deductions arise in a
subsequent period, the Company reduces revenue in accordance with the following principles:
if the revenue .deductions arise before the date of issuance of the consolidated financial
statements, the Company reduces revenue in the consolidated financial statements for the
reporting period (prior period); if they arise after the date of issuance of the consolidated
financial statements, the Company reduces revenue in the period in which the revenue
deductions arise (subsequent period).

EXPENSE RECOGNITION

Cost of sales is recognized when the costs directly related to generating revenue have been
incurred and can be measured reliably, in accordance with the matching principle, regardless of
the timing of payment. Where necessary, costs directly related to revenue recognised during the
period are estimated and recognized based on reasonable and consistent assumptions. Costs
incurred in excess of normal consumption levels are recognized immediately in cost of sales in
accordance with the prudence principle.

Expenses other than cost of sales, including selling expenses, general and administrative
expenses, and other operating expenses, are recognized in the income statement during the
period in"which they are incurred, in-accordance with the related revenue and regardless of the
timing of payment. Such expenses are recognized when there is sufficient evidence that an
obligation has arisen and the amount can be measured reliably. :

Expenses that do not generate future economic benefits are recognized immediately as expenses
in the period in accordance with the prudence principle.

Expenses. are classified and presented in accordance with the economic substance of each type
of expense, in compliance with applicable accounting standards and the accounting regulations
in force. :

BORROWING COSTS

Borrowing costs are recognized as production and operating expenses in the year in which they
are incurred, except to the extent that they are capitalized in accordance with Vietnamese
Accounting * Standard No. 16 "Borrowing Costs". Accordingly, borrowing costs directly
attributable to the acquisition, construction, or production of qualifying assets — which
necessarily take a substantial period of time to get ready for their intended use or sale —are added
to the historical cost of such assets until they are ready for their intended use or sale. Any income
earned on the temporary investment of specific borrowings is deducted from the historical cost
of the related assets. For specific borrowings obtained for the construction of fixed assets or
investment properties, borrowing costs are capitalized even if the construction period is less than
12 months. '
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

CORPORATE INCOME TAX AND OTHER PAYMENTS TO THE STATE

Corporate income tax expense comprises current corporate income tax and deferred corporate
income tax.

Current corporate income tax

Current income tax is the amount of tax calculated based on taxable income. Taxable income
differs from accounting profit due to adjustments for temporary differences between tax and
accounting treatments, non-deductible expenses, non-taxable income, and tax losses
carryforwards,

Current income tax is recognized in the separate income statement, except to the extent that it
relates to items recognized directly in equity, in which case the current income tax is also
recognized directly in equity.

The Company offsets current income tax assets and current income tax liabilities only when the
Company has a legally enforceable right to offset current income tax assets against current
income tax liabilities and intends either to settle on a net basis or to realize the asset and settle
the liability simultaneously.

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the net profit or loss after tax attributable to
ordinary equity holders of the Company (after adjusting for the allocation to the reward and
welfare fund) by the weighted average number of ordinary shares outstanding during the year. -

Diluted earnings per share is calculated by dividing the net profit or loss after tax attributable to
ordinary equity holders of the Company (after adjusting for dividends on convertible preference
shares) by the weighted average number of ordinary shares outstanding during the year plus the
weighted average number of ordinary shares that would be issued on conversion of all the
dilutive potential ordinary shares into ordinary shares. C

RELATED PARTIES

Parties are considered related if one party has the abilityto control or exert significant influence
over the other in making financial and operating policy decisions, Parties are-also considered
related if they are subject to common control or common significant influence.

In comsidering related party relationships, the substance of the relationship-takes precedence

over its legal form . ‘
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30. June 2026

CASH AND CASH EQUIVALENTS

- Cash
- Demand deposits
+ Joint Stock Commercial Bank for Investment and
Development of Vietnam - Phu Tho Branch

+ Vietnam International Commercial Joint Stock
Bank - Dong Da Branch

+ Joint Stock Commercial Bank for Foreign Trade

of Vietnam - Ha Thanh Branch

+ Vietnam Joint Stock Commercial Bank for
Industry and Trade - Phu Tho Branch

.+ Others
- Cash equivalents (*)
+ Vietnam Export Import Commercial Joint Stock
Bank - Ba Dinh Branch

+ Joint Stock Commercial Bank for Investment and
Development of Vietnam - Phu Tho Branch

+ Vietnam Joint Stock Commercial Bank for
Industry and Trade - Thang Long Branch

+ Others
Total

Closing balance
VND

Opening balance
VND

149,183,402
60,915,870,864
21,607,912,375

9,622,123,148

10,360,097,479

8,806,503,750

162,076,890
34,254,292,323
8,560,720,949
2,804,924,533

6,940,299,249

10,593,716,222

10,319,234,112 5,354,631,370
494,175,822,908 325,350,000,000
60,400,000,000 -
30,925,822,908 70,000,000,000
402,500,000,000 250,650,000,000
350,000,000 4,700,000,000
555,240,877,174 359,766,369,213

(*) Cash equivalents are term deposit at commercial banks with maturities ranging from 1 to 3
months and interest rates ranging from 4.45% to 4.75% per annum.

Certain term deposits at Commercial Banks are pledged or mortgaged to secure loan obligations
(details are disclosed in Note 21); however, these deposits are not subject to restrictions on use.
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

10.

11.

INVENTORIES (CONT’D)

The movements in the provision for inventory write-downs are as follows:

Opening balance
Reversal of provision
Closing balance

PREPAID EXPENSES

Short-term

Major repair and maintenance expenses
Prepaid bonuses

Tools, equipment

Insurance expenses

{Office and warehouse rental expenses

Other prepaid expenses awaiting allocation

Long-term

Billboard rental expenses

Tools, equipment

Maintenance

Other prepaid expenses awaiting allocation

Total

Closing balance

Current period Prior period
VND VND
(19,211,963,750) (5,448,683,588)
9,061,660,460 1,951,600,093
(10,150,303,290)

(3,497,083,495)

Opening balance

VND VND
38,657,692,634 7,704,667,077
18,762,232,845 2,494,264,532

8,539,488.676 -
7,855,272,680 4,065,595,805
453,318,066 551,202,543
1,927,883,919 1,165,728
1,119,496,448 592,438,469
13,359,098,067 15,654,814,318
3,389,004,678 6,077,743,555
3,138,335,070 4,406,010,624
5,601,638,374 4,132,908,393
1,230,119,945 1,038,151,746
52,016,790,701 23,359,481 395
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

CMC JOINT STOCK COMPANY

15. FINANCE LEASE ASSETS

Machinery and Total
| == equipment
‘ = VND VND
Cost
Opening balance 4,158,703,704 4,158,703,704
Closing balance 4,158,703,704 4,158,703,704

Accumulated depreciation
Opening balance ' (1,879,725,944) (1,879,725,944)

Depreciation for the period (298,046,896) (298,04 6,898)

Closing balance (2,177,772,842) (2,177,772,842)
= Net book value : -
B Opening balance 2,278,977,760 2,278,977,760
: Closing balance 1,980,930,862 1,980,930,862

The Company has no finance leased fixed assets with a value of 10% or more of the total finance
leased fixed assets that are in existence or have been disposed of, sold or transferred during the

period.

=g W e VR |

RS
WS i

A

W

16. INTANGIBLE FIXED ASSETS
- ‘ .
Software Total
' VND VND
Cost - :
Opening balance 3,426,000,000 3,426,000,0600
Closing balance 3,426,000,000 *3,426,000,000
[ Accumulated amortisation . ,
| Opening balance (820,149,974) (820,149,974)
| = Amortisation for the period (171,300,000) (171,300,000)
3 = Closing balance (991,449,974) (991,449,974)
Carrying amount _
= Opening balance 72.605.850026  2,605,850,026
- . Closing balance 2,434,550,026 2,434,550,026

= The Company has no intangible fixed assets with a value of 10% or more of the total intangible
fixed assets that are in existence or have been disposed of, sold or transferred during the period.

==
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

17. SHORT-TERM TRADE PAYABLES

- Binh An An Trading service manufacturing
Limited Company

- Frit Thua Thien Hue Trading Limited Liability
Company ‘

- IDC Joint Stock Company

- T&T Hong Phat Limited Company

- Vinatop Group Joint Stock Company

- Others

Total

Closing balance
VND

Opening balance
VND

38,169,263,957

21,942,150,481

20,214,020,955 18,766,640,408
17,080,805,121 10,360,417,752
15,797,970,432 2,028,425,004
13,536,969,537 9,056,347,316
124,426,233,419 134,742,757,318
229,225,263,421 196,896,738,279
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

19. SHORT-TERM ACCRUED EXPENSES

Short-term

- Payables to other organisations and
individuals

+ Loan interest and bond interest payable

+  Other short-term accrued expenses

Long-term

Total

20, OTHER PAYABLES

Short-term

- Payables to other organisations and individuals
+ Payables to agents for deposit discount

+ LC payables :

4+ Others

Long-term

- Payables to other organisations and individuals
+ Business co-operation contracts (*)

Total

Closing balance Opening balance

VND VND
42,746,239,689 36,791,066,536
42,746,239,689 36,791,066,536
33,223,805,469 27,617,152,608
. 9,522,434,220 9,173,913,928
42,746,239,689 36,791,066;536

Closing halanc_é

Opening balance

VND VYND
62,633,033,082 31,986,154,571
62,633,033,082 31,986,154,571
13,761,725,593 13,455,552,270

829,950,458 829,950,438
48,041,357,031 17,700,651,843
361,418,273,972 ~407,500,000,000
361,418,273,972 407,500,000,000
361,418,273,972 407,500,000,000
424,051,307,054 439,486,154,571

(¥) This represents financial support received from T&D Vietnam Investment Joint Stock Company
to supplement capital sources for investment activities in accordance with financial support
agreements signed between the parties. The capital support period is 36 months from the date of
money transfer. The applicable in-term interest rate ranges from 3.2% to 5.1% per annum,
depending on each agreement; and is subject to adjustment upon mutual agreement between the

parties.
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

22.

22.2

22.3

23.

24.

25,

OWNERS’ EQUITY (CONT’D)

TRANSACTIONS WITH OWNERS IN THEIR CAPACITY AS
DISTRIBUTION OF DIVIDENDS AND PROFITS

OWNERS AND

Current period Prior period
VND VND
Share capital
- Opening balance 366,908,870,000 366,908,870,000
- Closing balance . o 366,908,870,000 366,908,870,000
Dividends and profits distributed - -
SHARES
Closing balance Opening balance
Shares Shares
- Number of shares authorised for issuance 36,690,887 36,690,887
- Number of shares issued to the public 36,690,887 36,690,887
Ordinary shares 36,690,887 36,690,887
- Number of shares outstanding 36,690,887 36,690,887
Ordinary shares 36,690,887 36,690,887
*  Par value per share (VND/share): 10,000 10,000
REVENUES FROM SALE OF GOODS AND RENDERING SERVICES
Current period Prior period
VND VND

- Revenue from sale of goods and merchandise 1,194,385,375,937
- Other income ' : 4,666,043,191

' 1,116,520,149,367

4,883,198,730

Total 1,199,051,419,128  1,121,403,348,097
REVENUE DEDUCTIONS
Current period Prior period
VND VND
- Trade discounts 59,938,104,687 - 56,681,110,964
- Sales returns 756,869,055 904,684,715
Total . . 60,694,973,742 57,585,795,679
COST OF GOODS SOLD AND SERVICES RENDERED
Current period Prior period
YND VND
- Cost of finished goods and merchandise 1,017,668,303,372 038,700,465,884
- (Reversal of provision) for inventory write-down  (9,061,660,460) (1,951,600,093)
Total 1,008,606,642,912 936,748,865,791
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CMC JOINT STGCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

26.

27,

28.

29,

FINANCIAL INCOME

Current period Prior period
. VND VND
- Interest income from term deposits, loans 13,480,312,332 20,506,582,945
granted and investments
- Gain on disposal of investments 10,500,000,000 -
- Foreign exchange gains during the year 2,522,193 63,191,436
- Other finance income 8,450,889 139,381,968
Total 23,991,285,414 20,609,156,349
FINANCIAL EXPENSES
Current period Prior period
VND VND
- Interest expenses on loans and bonds 69,271,610,042 67,895,190,001
- Amortized bond issuance costs 1,800,000,000 3,820,833,333
- Foreign exchange loss incurred during the 354,585,755 195,287,164
period
- Foreign exchange loss at the end of the period 8,644,116 158,435,034
- Other finance expenses - 2,653,399
Total 71,434,839,913 12,072,398,931
SELLING EXPENSES
Current period ~ Prior period
VND VND
- Labor costs 20,762,730,945 14,629,336,784
- Depreciation of fixed assets 1,983,639,800 1,411,779,085
- Purchased services 20,235,412,520 21,915,306,996
- Other expenses 375,238,447 251,538,352
Total 43,357,021,712 38,207,961,217
GENERAL AND ADMINISTRATION EXPENSES
Current period Prior period
VND VND
- Labor costs 11,250,015,873 13,361,696,625
- Depreciation of fixed assets 1,084,288,440 2,081,778,990
- Purchased services 8,931,774,927 10,273,666,896
- Other expenses 3,078,708,943 4,210,322,378
Total 24,344,788,183 29,927,464,889
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CMC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

30.

31.

32.

33.

OPERATING COST BY FACTOR

Current period Prior period
VND YND
- Materials expenses 609,022,146,317 631,026,610,013
- Labour costs 97,289,315,232 69,011,391,603
Depreciation of fixed assets 58,219,701,209 56,631,546,600
Purchased services 117,299,127,442 89,925,834,114
(Reversal of provision) for inventory write-down (9,061,660,460) (1,951,600,093)
- Other cash expenses 4,233,891,875 11,721,442,818
Total 877,002,521,615 856,365,225,055
OTHER INCOME
Current period Prior period
VND VYND
- Disposal sale of fixed assets 513,937,573 199,244,507
- Other income 784,731,505 148,148,148
Total 1,298,669,078 347,392,655
OTHER EXPENSES
Current period ™ Prior period
VYND VIND
- Survey and consultancy expenses for power 7,650,489,328 -
connection at Ngoc Quan Industrial Cluster ,
- Other expenses 2,791,831,786 2,374,832,165
Total 10,442,321,114 2,374,832,165
CURRENT CORPORATE INCOME TAX EXPENSE
Current period Prior period
VND VYND
- Accounting profit before tax 5,460,780,044 5,442,578,429
- Increase adjustments: 9,637,088,311 3,197,399,527
+ Non-deductible expenses 9570,531,435 2,621,503,173
+ Non-deductible fived asset depreciation 66,556,876 575,896,354
- Decrease adjustments: (9,061,660,460) (1,951,600,093)
+ (Reversal) of provision for inventory write-down 9,061,660,460) (1,951,600,093)
- Total taxable income for the period 6,036,213,895 6,688,377,863
+ Applicable corporate income tax rate 20% 20%
- Corporate income tax expense (*) 1,207,242,779 1,337,675,573
- Current corporate income tax expense 1,207,242,779 1,337,675,573

(*) Since the applicaﬁon of tax laws and regulations to differént types of transactions is
susceptible to varying interpretations, the tax amounts presented in the separate financial
statements may be subject to change upon final determination by the tax authorities.
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

34. BASIC EARNINGS PER SHARE

In accordance with Vietnamese Accounting Standard No. 30 "Eamings per share", where an
enterprise is required to prepare both separate financial statements and consolidated financial
statements, earnings per share information is required to be presented only in the consolidated
financial statements. Therefore, the Company does not present information on earnings per
share in these separate financial statements.

35. INFORMATION ABOUT RELATED PARTIES

351 RELATED PARTIES

The list of related parties with controlling relationships and those with material transactions
with the Company as at 30 June 2026 and during the period from 01 January 2026 to 30 June
2026 includes:

Related parties Relationship

DNP Holding Joint Stock Company Parent Company

CVT Investment and Development Ltd Company Subsidiary
PT Industrial Infrastructure Investment and Development Ltd ~ Subsidiary until 22 June 2026
Company

The individuals who are members of the Board of Directors, the Supervisory Board and the
General Management Board have been presented in the General Information section.

352 TRANSACTIONS WITH RELATED PARTIES

DNP Holding Joint Stock Company has pledged 7,261,964 of its shares in the Company as
collateral for the issued bonds, as presented in Note 21.

Income of the Board of Management and Board of General Directors:

£ o

Title Current period Prior period

VYND VNP

Board Member - 681,515,610

Vice Chairman of the Board of Management - 367,608,370

Deputy General Director 489,125,044 663,337,320

e Board Member and Deputy General Director - 955,444,339
I Board Member - 34,129,238
General Director 473,259,250 -

Deputy General Director 329,916,466 -

Board Member and Deputy General Director 194,971,757 -

Total 1,487,272,517 2,702,034,877
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CMC JOINT STOCK COMPANY NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the period from 01 January 2026 to 30 June 2026

36.

37.

38.

39.

RENTAL COMMITMENTS
Operating Lease Commitments

As at 30 June 2026, the Company currently is leasing warehouses and offices under operating
leases agreements. At the end of the separate financial period, the Company's future rental
obligations under these operating leases are as follows:

Closing balance Opening balance

VND y VND
- Within 1 year 6,612,180,990 16,576,153,788
- Over 1 to 5 years 20,233,500,000 4,737,743 ,444

26,845,680,990 21,313,897,232

OFF STATEMENT OF FINANCIAL POSITION ITEMS

Different types of foreign currencies Closing balance Opening balance
- US Dollar (USD) 207,501.20 325,337.40
- Euro (EUR) 2,591.29 2,604.67
Written-off bad debts Closing balance 0pening balance

VND VND
- Bad debts resolved in 2017 584,352,672 584,352,672
- Bad debts resolved in 2018 539,031,714 539,031,714
- Bad debts resolved in 2019 . 2,434936,021 2,434,936,021

EVENTS AFTER THE REPORTING DATE

On 11 August 2026, the Company fully seitled the total principal balance of VND
200,000,000,000 and the final interest payment for the bond tranche code CVT12102 (issued
on 10 August 2021). As from the aforementioned payment date, the Company has fulfilled all
financial obligations-and has no remaining outstanding balance related to this bond tranche.

Apart from the aforementioned event, there have been no material events occurring after the
reporting date that require adjustment to or disclosure in this interim separate financial
statements,

INFORMATION ON THE PRESENTATION OF NAMES OF DEBTORS/CREDITORS,
CREDIT INSTITUTIONS, AND SALARIES, REMUNERATION OF EXECUTIVE
BOARD ME‘\/]BERS _

The Company uses placeholder codes to present the names of certain counterparties with
significant balance of receivables/payables, certain credit institutions with significant deposit
balances, as well as the remuneration and income information of membcrs of the Board of
General Directors as at the end of the accounting period.

The use of these placeholder codes does not alter the value, nature, or related financial
information presented in the interim financial statements, The Board of General Directors
assesses that non-disclosure of the specific names of the aforementioned entities and individuals
does not materially affect the ability of users of the financial statements to understand and
evaluate the presented financial information. -
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01 January 2026 to 30 June 2026

CMC JOINT STOCK COMPANY

40. COMPARATIVE FIGURES

Comparative figures are those presented in the audited financial statements for the financial year
ended 31 December 2025 and the reviewed financial statements for the period from 1 January
2025 to 30 June 2025 of the Company. Effective from 01 January 2026, the Company applied
Circular No. 99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of Finance guiding
the Enterprise Accounting System (replacing Circular No. 200/2014/TT-BTC). Accordingly,
the Company has reclassified and presented the comparative figures to conform with the new

_ presentation prescribed under Circular No. 99/2025/TT-BTC issued by the Ministry of Finance
on 27 October 2025 (effective from 01 January 2026) for certain line items on the Statement of
Financial Position, with details of comparative figures reclassifications as follows:

Unit: VND
Figures as réported in the financial statements Figures adjusted in accordance with Circular
for the fiscal year ended 31 December 2025 No. 99/2025/TT-BTC
Items ‘Codes  Balance Items Codes Balance
A. Balance sheet A, Statcinent of financial position T
Held-to-maturity 123 52,950,000,000 Held-to-maturity 123 55,311,577,360
investments : investments )
Other short-term 136 103,708,950,975 Other short-term 135" 101,347,373,615
receivables ~ receivables '
Other short-term 319 33,106,840,016 Other short-term 320 31,986,154,571
payables payables _
Dividends and 313 1,120,685,445
7 _ » profits payable _ '
Funds that form of 432 2,828,637,388 Otherequity * 414 2,828,637,388
fixed assets ) o :
Total 192,594,428,379 Total 192,594,428,379
Approved, 28 August 2026
Preparer Chief Accountant Gefieral lﬁi‘_e‘qtqr

/

Dl T § -\//
en-viei Cuong

Cao Van Khanh Nguyen Hoang Son NglE'\
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